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At  the  Lookout 


I 


A 

Changed 

Situation 

The  profitable  employ* 
ment  of  surplus  hmds 
and  business  reserves  has 
been  substantially  altered 
by  the  revision  of  stock 
prices  and  the  decling  in 
money  rates. 

Attractive  opportunities 
now  exist  to  acquire  fix* 
ed  income  seonities. 

Suggestions  submitted  uiwn 
request. 

A.  E.  AMES  &  CO. 

LIMITED 

BtuUtmtm  EttmblMmd  tti$ 

rwMio  MONTREAL  vmh 

Vmcouw  VIctorl.  London,  Eng. 


^  Members  ^ 
VbNTREAU&rOCK  ExchancUe 

MoNTRCALCima  Market 

25U  Notro  Uamo  St.  Wo.t 
.  MONTRELL 

Telophones  Marquett*  6ISS  to  ttSS 


lENMAN&CO. 

LIMITED 

INVESTMENT . 
BANKERS 


,  HAMILTON 


CROPS  AND  TRADE 
UNITE  TO  IMPROVE 


Revenue  From  Potatoes  Estimat¬ 
ed  at  $19,161,000  Compared 
With  $6,909,000 

SHIPLOADS  OF  APPLES 

Tourist  Traffic  Exceeds  Expecta* ! 
tions  and  Justifies  Hotel  Eln- ' 
terprises  in  Urban  Centres  of, 
All  Three  Provinces 

I  - ^ 

There  Is  renewed  confidence  In 
the  Maritime.  Provinces,  Improved 
trade  and  Industrial  activity,  parti¬ 
cularly  in  coal  and  steel.  Along  with 
that  there  are  high  prices  for  some  j 
lines  of  farm  products  this  season  I 
which  will  add  greatly  to  the  meas- ' 
are  of  prosperity  which  has  been 
ipparent  all  over  the  Maritime  Pro- 
i^lnces  in  the  past  three  years.  The 
regular  trade  and  traffic  returns  re- 
oort  heavier  freight  traffic  on  the 
lUastern  C.P.R.  lines,  which  is  a  di¬ 
rect  result  of  the  betterment  in 
trade  and  industry,  including  out¬ 
going  as  well  as  incoming  freight. 

Nothing  will  contribute  more  to 
the  general  prosperity  of  the  Ma.*l- 
time  Provinces  than  this  year’s  fruit 
and  root  crops  with  favorable 
prices  and  markets.  The  latest  es- 
Itimate  of  the  value  of  the  1929  po¬ 
tato  crop  places  it  at  $19,161,000, 

I  compared  with  $6,909,000  in  1928. 
Last  year  there  were  15,764,000 
bushels  of  potatoes.  This  year  12.- 
1 831,000  bushels,  ibut  the  price  Is 
more  than  three  times  that  of  a  year 
ago,  and  the  demand  somewhat 
keener. 

I  The  apple  .  crop  has  been  heavy 
[a'nd  of  good  quality,  and  already 
shiploads  of  apples  have  left  the 
Maritime  ports  for  Europe.  In  con¬ 
sequence  of  the  limited  crop  in  the 
United  States  the  market  and  de-  , 
mand  arc  rather  better  than  usual 
for  Canadian  apples. 

!  Another  good  feature  about  the 
urban  conditions  in  the  Maritimes  is 
that  tourist  traffic  has  exceeded  all 
past  records.  The  Maritimes  are 
becoming  favorably  known,  and 
ho^s  of  people  are  going  East  by 
rail,,  automobile  and  water  routes,, 
and  the  hotels  at  Moncton,  Digby, 
Saint  John  and  Halifax  are  having  to  . 
attend  to  more  business  than  ever 
before.  TTils  all  goes  to  indicate 
that  by  the  time  the  new  hotel  Is 
[  (Continued  on  Page  6) 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes  &  Company 

Limited 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


Ultimate  Capacity  of  Beauharnois 
Power  Estimated  at  1,400,000  h,p. 


NYESTMENTS 

based  on  the 
daily  needs 
.  of  a  Nation 


J^fVESTMENTS  based  on  the  dally 
^  needs  of  eleven  million  people  rest 
on  the  solid  foundation  of  stable  de- 
'  mand  and  future  growth. 

Power.  Milk,  Wheat.  Gasoline  and 
Oil — these  things  are  essential  to  our 
-  modern  civilization.  They  are  vital 
to  our  well  being.  Everyday.  Canada’s 
millions  of  consumers  must  buy  these 
things  anew. 

It  is  our  policy  to  finance  Canadian 
Public  Utilities  and  Industrial  enter¬ 
prises  manufacturing  or  marketing 
basic  or  essential  products. 

By  so  doing,  we  believe  we  are  con¬ 
tributing  materially  to  the  develop¬ 
ment  of  our  Dominion,  promoting 
Canada’s  industrial  growth  and  fur¬ 
thering  the  prosperity  of  the  Individ-  ( 
ual  Canadian.  I 

When  offering  the  aecuritles  of  such  I 
companies,  it  is  our  policy  where 
possible  to  give  investors  an  oppor-  ' 
tunity  to  participate  in  the  growth  1, 
inherent  in  industries  of  this  type. 


A  Marked  Change 
for  the  Better 


The  current  number  of  The 
Financial  Times  offers  indis¬ 
putable  evidence  of  the  sound 
prosperity  and  healtjiy  enter¬ 
prise  of  the  Maritime  Provin¬ 
ces.  There  has  been  a  vast 
improvement  in  the  past  three 
years  in  the  economic  affairs 
and  mental  outlook  of  the  peo¬ 
ple  generally.  Testimony  in 
support  of  this  fact  Is  present¬ 
ed  in  the  letter  of  L.  W.  Simms, 
President  of  the  brush  making 
company  of  Saint  John,  N.B.  a 
former  president  of  the  Cana¬ 
dian  Manufacturers’  Associa¬ 
tion.  In  the  course  of  a  letter 
to  the  editor  of  The  Financial 
Times,  Mr.  Simms  writes:  — 

"The  marked  change  for  the 
better  in  the  Maritime  Provin¬ 
ces.  tangible  evidences  of 
which  arc  to  be  seen  on  every 
hand,  can  be  accounted  for  in 
one  brief  sentence,  namely  ‘a 
new  faith  in  the  falrmlnded- 
ness  and  sympathetic  Interest 
of  their  fellow  Canadians’  *’. 

This  is  Indeed  gratifying  to 
Canadians  generally  and  be- 
Sllbaks  experience  and 

forward  movement  towards  a 
greater  Canada  from  coast  to 
coast. 


Acquisition  of  Montreal  Cotton  Rights  May  Be  Followed 
by  Cedar  Rapids  Adding  500,000  h.p. — ^Power  Demand 
From  Quebec  Will  Call  For  2,000,000  h.p.  Additional 
by  Year  1936  —  Montreal  Power  to  Take  Block  of 
Eiiergy 


The  Beauharnois  Power  Corpora¬ 
tion’s  recent  acquisition  of  Montreal 
Cotton’s  rights  on  the  Beauharnois 
section  of  the  St.  I,awrence  Is  a 
straw  indicating  the  way  the  wind 
of  future  expansion  will  blow  for 
the  new^  power  project. 

The  acquisition  of  Montreal  Cot¬ 
ton’s  water  rights  by  Beauharnois 
Power  can  be  said  to  be  a  step  In 
I  the  direction  of  a  larger,  fuller,  and 
'  more  economic  use  of  the  water 
power  available  in  this  section  of 
the  St.  Lawrence.  Montreal  Cottons 
now  uses  14,000  cubic  feet  a  second 
over  only  a  12  foot  bead.  By  divert¬ 
ing  this  water  through  the  new  Beau¬ 
harnois  canal  It  can  be  made  to  pro¬ 


duce  120,000  instead  of  15,000  h.p. 
The  new  power  canal  will  make 
I  available  in  a  single  drop  at  the 
1  power  bouse  the  full  fall  of  83  feet 
\  in  the  Beauharnois  section  of  the 
river. 

Rumor  has  already  indicated  that 
Beauharnois  may  again  expand  in  the 
future  along  similar  lines  —  namely 
by  making  a  deal  with  Montreal 
Power  leading  to  the  acquisition  of 
that  company’s  Cedars  HapidS  plant, 
which  Is  also  located  in  the  Beau¬ 
harnois  section  of  the  St.  X>awrencc. 
It  only  utilizes  though,  but  30  feet  of 
the  83  feet  drop  available. 

It  is  understood  that  no  pourpar- 
(Continueo  on  page  5.) 


What*s  the  Outlook? 
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ESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  Ont.  ^ 
Winnipeg  Saskatoon  '  Victoria  Vancouver 


'WINNIPEG  HOPES 
FOR  DIRECT  LINE 
TO  HUDSON  BAY 

Elxtension  of  Existing  Branch 
Would  Open  Up  New 
Territory 

REJECT  LAKE  SCHEME 

n'lnnlitesr  Barenu  The  Financial  Time* 

Winnipeg.  —  Instead  of  the  circul- 
tious  route  through  which  this  city 
is  now  connected  with  The  Pas  and 
Churchill,  hopes  are  now  running 
high  that  Winnipeg  will  be  linked  up 
with  the  Hudson  Bay  line  by  means 
of  an  extension  of  Idle  railway  now 
projected  between  Lake  Manitoba 
and  Lake  Winnipeg. 

Engineers  who  hav'e  been  engaged 
on  the  task,  are  now  busy  in  Mont-  ' 
real  preparing  tbelr  report  on  the 
various  railway  schemes  conceived 
to  link  southern  Manitoba  with  it,s 
bay  pqrt.  The  Intimation  which  has 
reached  Ottawa  and  forwarded  here 
is  that  the  line  mentioped  appears 
to  be  the  most  feasible  and  econ¬ 
omical  link  for  a  direct  connection  I 
betw'een  Winnipeg  and  the  Hudson  j 
Bay  line.  It  will  be  some  weeks  yet  i 
however,  before  a  complete  report 
will  be  submitted  to  the  minister  of  I 
railways  at  Ottawa. 

AVhlle  there  has  been  considerable  ' 
feeling  that  the  big  territory  lying 
east  of  Lake  Winnipeg  should  be 
opened  up  with  Its  known  mineral 
wealth  the  engineers  have  apparent- 
(Contlnued  on  Page  15.) 

STEEL  OF  CANADA 
SALES  RUN  AHEAD 

Reduced  Auto.  Demand  and 
Short  Crop  Offset  by 
Favorable  Factors 

Sales  of  Steel  Company  of  Canada 
Ltd.  are  officially  reported  to  be 
keeping  up  very  well  and  will  hr 
t  ahead  of  last  year.  Conditions  in  the 
country  are  stated  to  be  sound  and 
while  the  reduced  business  of  auto 
mobile  companies  and  the  lower  crop 
of  wheat  in  the  North  West,  combin¬ 
ed  with  lower  railway  earnings,  will 
possibly  make  a  reduction  in  the  vol 
ume  of  business  all  round,  this  ha<= 
been  to  a  considerable  extent  offset 
by  other  favorable  factors.  j 

Construction  generally  has  been  at 
a  high  peak  and  the  operations  of  | 
mining  and  paper  and  pulp  com- 1 
panics  have  been  on  a  larger  scale  j 
than  last  year,  all  of  which  helps  i 
to  keep  the  general  business  of  the  j 
company  good. 


After  the  drastic  scaling  down 
jp  pricM^^that  hpa.^^cucred  Ibo 
question  often  heard  l.s  “What 
about  the  outlook?’’.  Th,e  answer 
is  that,  with  few  exceptions,  the 
outlook  and  prospects  of  practical¬ 
ly  all  Companies  arb  just  an  pro¬ 
mising  as  they  were  ,  when  the 
market  was  at  its  peak.  That 
there  la  every  reason  for  confiden¬ 
ce  is  shown  by  special  reports 
that  have  been  compiled  in  con¬ 
nection  with  various  developments. 

A  story  in  connection  with  Mont¬ 
real  Power  comes  from  a  repre- 
'sentptlve  of  a  very  large  Chicago 
Public  Utility  group  that  came  to 
Montreal  and  made  a  very  exhaus¬ 
tive  study  of  the  entire  power 
situation  here,  and  the  position 
enjoyed  by  Montreal  Power  as  the 
chief  distributing  organization. 
The  report  compiled  was  a  very 
comprehensive  one.  The  principal 
Investigator,  when  asked  what 
conclusion  he  had  reached  as  to 
the  price  he  would  put  on  Mont¬ 
real  Power  stock,  replied:  The 
deductions  of  our  report  would 
place  it  at  $850.00  a  share’’. 

An  Investment  Trust  organiza¬ 
tion  that  had  been  making  a  study 
of  the  Brazilian  Traction  situation 
with  a  view  of  making  a  very 
substantial  long  term  investment 
went  not  only  Into  the  actual  earn¬ 
ings  now  being  made  but  to  the 


developments  that  are  likely  to 
occur  In  the  way  ,_of-.  Increased 
power  production.  ’The  conclusions 
they  reached  were  that.  In  addi¬ 
tion  to  the  steady  gain  in  tele¬ 
phone  and  general  lighting  busi¬ 
ness,  Brazilian  Traction  would  ul¬ 
timately  have  control  of  two  mil¬ 
lion  horse  power,  and  when  it  did 
its  earnings  would  be  so  high  that 
the  stock  would  sell  at  least  at 
$350.00  a  share.  ... 

Richest  In  History. 

In  connection  with  the  develop¬ 
ment  of  the  Frood  Mine  of  the 
International  Nickel  Company 
Lord  Melchett  points  out  that  It 
is  not  only  the  richest  mine  in  the 
■M'orld  but  even  in  history.  With 
the  10,000  ton  mill  that  the  Nic¬ 
kel  Company  is  building  to  handle 
the  ore  from  the  Frood  Mine  it  is 
figured  that  it  will  handle  10,000 
tons  a  day,  and  tor  many  years  to 
come  the  lowest  price  ore  will  be 
$50.00,  with  the  expectation  that 
the  Company  will  make  at  least 
$40.00  a  ton  on  it.  This  will  mean 
additional  earnings  to  the  Nickel 
Company  of  over  $40,000  a  day. 
This  alone,  in  addition  to  present 
operations,  would  bring  $7.00  to 
$8.00  more  a  share  on  International 
Nickel  stock,  while  many  of  the 
Engineers*' have  figured  that  when 
all  plans  are  developed  earnings 
should  be  at  least  $15.00  a  share. 


Dominion  of  Canada  Guaranteed 
5%  First  Mort^ai^e  Bonds 
(Issued  by  The  Harbour  C!ominissioners  of  Montreal) 


Due  November  Ist,  1969.  Principal  and  half- 
yearly  interest  payable  at  any  branch  in 
Canada  of  The  Royal  Bank  of  Canada,  in  New ' 
York  or  in  London,  England.  Denomination, 
$1,000,  registerable  as  to  principal,  or  fully 
registerable  in  denominations^  of  $1,()00,  $5,000 
and  $10,000. 

These  Bonds  are  issued  by  The  Harbour 
Ommissioners  of  Montr^,  and  will  be 
secured  by  a  closed  first  mortgage  upon 
the  bridge  now  being  constructed  by 
The  Harbour  Uommissioners  of  Montred 
across  the  St  Lawrence  River  and  by  a 
charge  on  the  tolls  and  revenues  thereof. 

Payment  of  principal  and  interest  will 
be  guarantee  unconditionally  by  the 
Government  of  the  Dominion  of  Canada, 
a  copy  of  the  guarantee  to  be  endorsed 
on  each  Bond. 

Prices  100  and  interest*  yieldin]^  5% 

Orders  may  be  telephoned  or  telegraphed 
at  our  expense. 


360  St  Janies  Street 
Montreal 

Telephone:  Harbour  ZI31 


Gundy  &  Co. 

Limited 


CJ(.R.  FINANCING 
MAYAGAINGOTO 
LONDON  MARKET 

Reorganixation  Scheme  May  Re¬ 
sult  From  English  Viat  of 
Thornton 


I  TIME  IS  AUSPiaOUS 

Cheap  Money  Period  and  Ap- 
pmntment  of  Williams-Taylor 
Favorable  Factors — Re-estab¬ 
lish  European  Capital  Here 

The  possibility  of  a  comprehen¬ 
sive  financial  plan  being  worked  out 
for  the  Canadian  National  Railways 
is  one  of  the  results  expected  from 
the  visit  of  Sir  Henry  Thornton  to 
London,  England. 

Sir  Henry  Is  now  on  the  ocean,  and 
will  be  joined  shortly  by  Sir  Frede¬ 
rick  Wllllams-Taylor,  vlce.-presldent 
of  the  Bank  of  Montreal,  bankers  for 
the  railway. 

A  study  of  the  many  issues  now 
outstanding  against  different  sections 
of  the  Canadian  National  Railway 
System,  such  as  the  Grand  Trunk, 
Canadian  Northern,  Grand  Trunk 
Pacific,  and  Intercolonial  Railway, 
has  made  it  apparent  for  some  time 
past  that  very  large  savings  could 
I  bo  effected  through  the  consolidation 
I  of  many  of  the  different  issues,  and 
‘  possibly  refinancing  them  in  the 
1  London  market  during  a  cheap 
;  money  period. 

Sir  Henry  'rhornton.  through  his 
former  contact  with  Ix>ndon  whjn 
head  of  the  Great  Eastern  Railway, 
will  be  right  at  home  in  discussing 

>  the  matter  with  different  financial 

>  firms.  In  addition  it  will  be  remoni- 
t  bered  that  much  of  the  earlier  finan- 
.  cing  was  arranged  in  London  at  a 

time  when  Sir  Frederick  Williams- 
;  Taylor  was  London  manager  of  ihc 
5  Bank  of  Montreal.  In  the  meantime 
Sir  Frederick,  as  general  manager 
I  here  in  Canada,  has  acquired  a 
’  thorough  knowledge  of  the  opera¬ 
tions  of  the  Canadian  National  Sys- 
.  tern. 

Both  Sir  Henry  anti  Sir  Frederick 
:  will  have  at  their  disposal  complete 
surveys  that  will  enable  the  London 
.  and  Continental  bankers  to  get  a 
thorough  understanding  of  the  rami¬ 
fications  of  the  big  Canadian  National 
Railway  system,  and  its  prospects 
for  future  growth  and  development. 

For  some  time  past  It  has  always 
been  felt  that  such  a  great  piece  of 
financing  could  be  arranged  to  better 
advantage  if  it  were  taken  on  bj 
lx)ndon  and  Continental  banker? 
than  if  attempted  In  the  New  York 
market.  Recent  developments  have 
Indicated  that  perhaps  it  would  be 
one  of  the  first  undertakings  that 
might  help  to  reestablish  the  I/opdon 
and  Continental  financing  in  the 
Canadian  field:-  i  .  .  ; 

RECO^RD  SALES 
AND  EARNINGS 
BRUCKJILK  CO. 

Plants  on  Double  Shift  Cannot 
Cope  With  Growing 
Demand 

TO  EARN  OVER  $3 

Continued  plant  expansloa.s  and 
increased  sales  will  be  sub.stantially 
reflected  in  the  annual  statement  of 
Bruck  Silk  Mills,  Limited,  about  to 
be  published.  I.  1.  Bruck,  the  pre¬ 
sident,  in  a  special  interview  with 
The  Financial  Times,  staled  that  the 
past  year’s  business  exceeded  best 
expectations  of  the  directors. 

October’s  figures  were  the  largest 
in  the  history  of  the  company,  while 
this  month’s  turnover  was  most  pro¬ 
mising  and  augured  well  for  a  wide 
margin  of  increase  over  the  same 
period  last  year.  *  "Inventories  are 
quite  moderate,’’  he  continued,  "and 
are  consistent  with  the  rapid  growth 
of  our  business.  Our  plants  have 
been  working  night  and  day  to  keep 
up  with  orders  on  hand,  'but  even  at 
the  present  rate  of  production  we 
still  have  four  months’  steady  work 
on  oustanding  orders.’’ 

Bruck  Silk  Mills  Limited  is  in  an 
excellent  liquid  position,  and  taking 
into  account  the  good  showing  of 
last  year  plus  the  increased  busi¬ 
ness  for  the  new  period,  it  is  ex¬ 
pected  that  over  $3  a  share  will  be 
earned  on  the  outstanding  common 
(Continued  on  Page  6) 

BREADS  HELP 
TO  POWER  CORPN. 

Permitted  Placing  of  $2,000,000 
Liquid  Funds  at  Low 
Prices 

Power  Corporation  of  Canada,  it  is 
understood,  have  benefitted  rather 
than  suffered  from  the  break  in  the 
market.  The  $2,000,000  profit  on  the 
sale  of  securities,  announced  by 
president  A.  J.  Nesbitt  at  the  annual 
meeting  in  September,  was  kept 
liquid,  thus  enabling  the  company  to 
take  the  best  advantage  of  the'drop 
-.in  price  levels. 

The  conservation  of  the  cash 
resources  of  the  company  for  con¬ 
tingencies  or  opportunities  such  as 
occurred  will  In  turn  be  reflected  in 
the  earnings.  The  common  stock  of 
Power  Corporation  has  a  book  value 
of  $45  per  share,  w’hile  the  market 
value  of  Its  securities  is  well  over 
$60,000,000,  which  is  equivalent  to 
the  prevailing  price  on  the  outstand¬ 
ing  common  stock  of  around  $80. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industiiaf  Financing 
Foreign  Issues  Quoted 
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LONDON  LIKELY 
TO  BENEFIT  BY 
STOCK  SITUATION 

Eariy  Liquidation  Enables  Brit¬ 
ish  Investors  to  Buy  on  Large 
Scale  at  Present 

TOURISTS  HELP  FRANCE 

Russell  Bell,  of  Greensbields  &  Co., 
who  has  Just  returned  from  Great 
Britain  after  having  travelled  exten¬ 
sively  in  Europe,  was  asked  by  The 
I'lnancial  Times  as  to  the  general 
situation  in  London  and  whether  it 
was  feared  that  the  Wall  Street  re¬ 
verse  would  halt  the  advance  of 
Europe.  Mr.  Bell  said  that  a  num¬ 
ber  of  circumstances,  including  the 
Hatry  failure,  had  joined  to  put  Lon¬ 
don  in  a  rather  apprehensive  mood 
prior  to  the  break  in  Wall  Street. 
This,  combined  with  ihe  naturally 
shrewd  perspective  with  which  Lon¬ 
don  views  foreign  affairs,  led  to  a 
rather  general  liquidation  of  Ameri¬ 
can  stocks,  a  liquidation  which  bad 
been  in  progress  for  a  long  time  be¬ 
fore  the  break.  As  a  result,  London 
was  in  a  position  to  become  a  buyer 
on  a  very  large  scale  of  North  Ame¬ 
rican  seeurities  as  the.  market  reced¬ 
ed,  not  the  least  among  which  hav¬ 
ing  been  a  stork  of  consldcrainc  in¬ 
terest  to  Canadians,  namely.  Interna¬ 
tional  Nickel.  In  a  strictly  market 
sense.  Great  Britain  will  probably 
have  benefited  in  a  great  many  ways 
by  the  situation. 

Rankers  Welcome  Returning  Money. 

Bankers  in  London,  Paris  and  Am¬ 
sterdam  with  whom  Mr.  Bell  talked, 
welcomed  one  aspect  of  the  change 
in  the  situation  in  that  it  led  to  the 
return  of  large  amounts  of  money 
from  this  side  which  had  been  held 
in  New  York  a.s  a  result  of  the 
money  market  conditions  prevailing. 
‘‘Ther<v  is  not,  so  far  as  observed,’’ 
■Mr.  Bell  said,  "any  substantial  opin¬ 
ion  that  the  reverse  in  these  markets 
will  halt  the  advance  in  Europe. 

(Continued  on  Page  24.) 

Steel  Car  Benefits 

Plant  Extensions 

R.  J.  Magor,  president  of  National 
Steel  Car  Corporation,  reports  to  The 
Financial  Times  that  there  is  not  an 
old  part  of  the  buildings,  machinery 
or  equipment  of  the  company  that 
has  not  been  completely  overhauled 
and  reconditioned.  He  states  that 
150%  improvements  have  during  the 
past  summer  ibeen  ndded  to  the  units 
that  were  in  operation  at  that  time. 
This  permitted  not  only  production 
from  the  plants  of  additional  car 
equipment,  but  other  classes  of  ma¬ 
terials  that  up  to  the  present 
time  had  never  been  manufac¬ 
tured  in  Canada.  The  extensions 
have  had  the  effect  of  giving  addi¬ 
tional  employment,  increased  the  ef¬ 
ficiency  of  the  organization  and  re¬ 
sulted  in  improvement  is  business. 


OUR  current  invest¬ 
ment  ofFerings  in¬ 
clude  all  types  of  Bonds 
—  Government,  Munici¬ 
pal,  Public  Utility,  Indust¬ 
rial  and  Real  Estate — as 
well  as  several  issues  of 
Preferred  and  Common 
Shares  w'hich  we  recom¬ 
mend  for  income  and 
future  profit. 

See  List  on  Page  5. 


Royal  Securities 
Corporation 

Limited 

244  St.  James  Street 
Montreal 

Offices  in  all  Provinces. 


Speeding  the 
Transaction 

Through  a  system  of 

private  wires  between  its 
offices  at  Montreal,  Toronto, 
Winnipeg,  Vancouver,  NewYork, 
Chicago  and  San  Francisco, 
this  institution  is  able  to 
transact  business  with  , 
the  utmost  accuracy  and  f 
dispatch.  [ 


TotalAiKt* 
in  exceM  of 


BOARD  RATIFIES 
STOCK  INCREASE 
MARITIME  PHONE 

Pemnission  Granted  Company  to 
Offer  Additional  68,000 
Shares 

HAUFAX~PLEA  REFUSED 

Adjournment  on  Question  of 
Rates  Sought,  But  is  Unsuc¬ 
cessful — 'Hearing  Not  Preju¬ 
dicial 


S.  ('.  rOWEB. 

The  statement  of  sarnlafs  of 
Southern  Canada  Power  for  October 
shows  groBs^  earnings  of 
being  up  from  $172,171  and  operating 
expenses  of  $65,563  compared  with 
$58,425.  This  leaves  net  earnings  of 
$115,865  an  increase  of  $2,119  over 
the  corresponding  period  last  year, 

I  Following  is  a  comparative  table 
for  October  1928  and  1929: 

1929  1928  Inc. 

October: 

Oro»s  earn.  $181,428  $172,171  $9,267 
Oper.  expenses  C5,563  58,426  7.138 

Net  earning.^  $115,865  $113,746  $2,119 

mmmWiR 

REVENUES  EXPAND  I 


N.B.  POWER  PLANS 
WIDE  EXTENSIONS 
TO  HYDRO  Ol)TPUT| 

Production  to  B«  Doubled  at, 
Expenditure  of  About  I 

$750,000  i 

DEMAND  IS  GROWING 

Both  Company  and  Commission ' 
Making  Profit  Despite  Com- 1 
petition  in  Field — No  further  | 
Action  on  New  Development  | 


For  Nearly  100  Year 


this  Bank  has  been  serving  in 
dustry  and  helping  to  extend  th 
commerce  of  our  country.  En 
quiries  are  invited  frqm  thoa 
considering  the  formation  of 
new  banking  connection. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


BANKOF  MONTREAL 


m'l 


lira 


Itiiiir- 


\/jf 


Established  l8i7 


Take  a 

Letter  of  Credit 

Start  on  your  trip 
with  a  Letter  of 
Credit.  It  is  a  safe 
and  very  convenient 
method  of  carrying 
funds. 

Obtainable  at  any 
branch  of  this  bank. 

DOMINION 

BANK 

Established  1871  _ 


Branchen  in  London.  EnflanJ 
and  New  York. 


AT  RAPID  RATE 


and  Steady  Decline  in 
Operating  Costs 

IN  DOMlNATfriPOSmON 


I  ^Inrltimc  Buretni  Tli<*  Kinnncinl  Tlwm  AT*  DADII^  DAW  Biirrnn  Th^  FInnnpInl  TlniP« 

I  Halifax,  X.S.-The  Nova  .Scotia  I  A1  llArll/  K  A  1  L 

!  Hoard  of  I>uhlic  Utilities  has  grant- I  increase  in  facili  les  for  the  dis-  , 

led  the  request  of  the  .Maritime  Tele-  '  T  .  r  •  ' 

i  graph  and  Telephone  Company  for  i  Trend  of  Net  Earnings,  .Marltimes  is  contained  "i  Uic  an- j 

I  permission  to  issue  additional  68,000  1  and  Steady  Decline  in  nouncement  of  the  completion  by  the  | 

I  shares  of  common  stock  of  $10  par  Oneratinff  Costs  v  *  Power  f  ompany.  j 

^  Vi/peraung  vofis  here,  of  additions  to  its  plant  which.  | 

’  Thus  has  been  brought  to  a  close  IM  DOMINANT  POSITION  costing  some  three  quarters  of  a  rnil- 
a  matter  which  has  e.vcited  much  DOMINANT  POSITION  i,on  dollars  will  more  than  double 

Dublic  interest  of  late  coin?  ns  far  ^  - - ; —  .  ,  capacity.  The  company  is  a  sub- 

back  as  the  fast  sess^n  of  th^Pro-  .  Commenting  on  the  prospects  of  sidiary  of  the  Federal  I.ight  &  Trac- 
vincial  I.egislafure  when  Ihe  annii  Montreal  Light,  Heat  and  Power  tlon  Company  of  New  York,  and  dis- 
faufn  of  the  c,™  Consolidated,  in  their  monthly  let-  tributes  electricity  in  the  city  and 

aHo^to  enlargrifriLYtal  was^t^^^^  investors,  <’raig,  Luther  &  suburbs,  also  act.s  as  a  standby  for 

subject  of  a  prolonged  and,  attimesf  i'^vine  point  out  that  few  companies  the  government  hydro  development 
decidedly  lieaicd  debate  on  non-po-  operating  in  (  anada  can  boast  a  at  Musquash,  and  carries  on  a  street 
litical  line.s.  more  consistent  growth  m  earnings  car  service  and  a  gas  plant. 

Home  few  weeks  tco  the  eifv  nf  stronger  financial  position  than  The  company  states  that  thc.se  en- 

Halifax  a.sked  that  the  hearing^  be  •’^iontreal  Light,  Heat  and  Power  largements  have  been  made  nece.s- 
deferrod  until  such  time  as  if  was  Consolidated.  The  analysis  des-  sary  by  the  increase  of  business  | 


Our  Montreal  Branch 


Capital  Reserves 

(10,000,009  (20,000,000 

Total  Assets  over  (275,000,000 


Locate  Your 
Manufacturing  Plant 


Home  few  weeks  aen  the  eifv  nf  stronger  financial  position  than  The  company  states  that  thc.se  en- 

Halifax  asked  that  the  hearing^  be  Light,  Heat  and  Power  largements  have  been  made  neces- 

defciTod  until  such  time  as  if  was  ’  analysis  des-  sary  by  the  increase  of  business 

in  a  position  to  present  a  Vase  also  '•  the  results  that  have  been  which  the  previous  plant  was  iin- 

that  in  coniiinction  with  the  appil-  i^chieved  by  Ihi.s  great  undertaking  able  to  meet,  likewise  as  an  expres- 
ciition,  the  Hoard  hold  a  hearing  on  recent  years  and  slates  there  is  sion  of  the  company's  optimism  in 
the  matter  of  rates  \t  the  time  ®vciy  reason  to  believe  that  its  fu-  the  future  of  the  district  it  is  serv- 
Ihe  cliairmaii  exprcssed  lhe  opinion  Progress  will  be  no  less  im-  ing.  Work  was  started  in  July  and 

lhat  one  was  not  nccc.ssarily  con-  Pressive  than  its  past  performance,  has  now  been  eompleted. 
tingent  on  fhc  other.  ’  “Selling  at  about  110  to  yield  little  These  additions  include  the  instal- 

When  tlie  bearing  opened,  City  So-  more  than  2%  on  the  current  (2.40  lation  of  a  powdered  fuel  boiler  and 
licitor  Bell!  on  behalf  of  ihe  city,  annual  dividend  basis,”  the  letter  steam  generating  plant  as  well  as  , 
presenfed  a  resolution  of  the  conn-  continues.  “Montreal  Power  Is  iinat-  other  details  contingent  on  the  dc- i 
cil  asking  for  an  adjournment  until  tractive  from  the  standpoint  of  in-  velopments  outlined,  including  the 

sucli  time  a.s  the  proposed  hearing  come  return;  yet  this  fact  may  be  extension  of  the  intake  into  the  bar-, 

on  rates  could  be  taken  up,  urging  ignored  by  the  prospective  purchas-  bor  by  some  130  feet.  The  boiler  is 
that  the  two  applications  be  heard  cr,  as  it  seems  considerably  offset  on  the  latest  and  most  efficient  type , 
at  the  same  lime.  by  the  favorable  factors  already  out-  designed  to  utilize  any  kind  of  coal  | 

This  Ihe  Hoard  refused  on  tiie  I  lined  and  by  future  possibilities.  obtainable  in  the  province  atter  it  , 

ground  that  the  company's  applica- I  "Despite  the  impressive  total  of  has  been  pulverized.  Every  bit  of  the  ■ 
tion  could  not  tie  delayed  until  such  present  users  of  electricity,  the  in-  equipment,  so  far  as  vas  oo- : 
time  as  the  city  is  ready  with  its  dustry  is  still  far  from  what  is  term-  thlnaple,  was  secured  in  (  anada.  , 
statemoiit  oa  the  matter  of  rates;  ed  its  ‘saturation  point’  and  we  be-  UemaDO  Moi’®  ,  .1!  .u  V  ! 

also  that  the  bearing  of  the  rom-  lieve  that  expansion  in  the  future  as  To-day  in  S.aint  .John  both  the  New  • 

pany’s  request  would  not  prejudice  great  as  that  recorded  in  the  past  is  Power  Company  and  th^e 

the  liearing  of  the  city’s  case  in  the  a  reasonable  expectation.  A  large  Power  ^  f i 

mailer  of  rales.  I  percentage  of  industrial  machinery  tribute  el^tric  energj.  The  er  | 

The  Commission  issued  an  ex-  has  yet  to  be  electrified  and  a  con-  J®  *  1  ..i  iho  i 

haiistivo  review  of  the  entire  sub-  tinued  growth  in  domestic  consump-  ^tinrinJ  ! 

ject.  The  petition  of  the  company  tion  of  electricity  is  definitely  indi- 

for  an  increase  of  its  capital  stock  cated.  past  eight  jears  the  amount  oi  . 


fitdmtrial  Department  ■ 

Southern  Canada  Power 
Company,  Limited 
330  Coristine  Bldg.  Montreal 


—where  n  Inrae  local  masket  Is  w 
riiHy  acerssi 

— whero  labour  ronditlona  are  the  bCi 
the  Aiiieriran  eontlnent. 

—where  Rnilwax  faeilltles  are  nnexe 
— where  power  la  ample  and  reliable 
—where  taxes  ore  low. 

Full  information  reiardini  labor  i-orts,  silts,  it 
gladly  sent  on  request. 


was  iiieu  on  .iiiiy  tutu  last,  followed  •‘AlLliough  the  upward  trend  of  gas  dmfhiPd '"and noT  ^ 

by  au  amcndetl  petition  dated  July  consumntion  has  been  less  ranld  doubled,  and  the  10,00(), 

23rd  The  judgment  reviewed  (he  ^  .  «  ,  .  ■  .  000  k.w.h.  purchased  by  the  city  I 

-jui.  Jill,  luagnicni.  revieweu  ine  j^an  that  of  electrical  sales  It  has  envemment  venriv  is  he- i 

complaint  of  the  city  at  the  opening  nevertheless  been  almost  as  steady  •  *”  government.  >eariy,  ts  dc 
of  the  henrin-  ih^t  the  r.-,ip«  phnr=-.  o®?"  amiosi  as  sieaqy,  ^  „til  zed.  In  addition,  the  de- 


Pounds  -  Francs  -  Lira? 


In  addition  to  a  Letter  of  Credit  from  Barclays 
Bank  (Canada),  how  oonvenient  it  is 
to  hare  £20 — 1,000  Francs — or  500 
Lira  when  you  step  from  the  finer 
at  Southampton,  Gherbourg  or  Naples! 

Barclays  Bank  (Canada)  keeps  a  supply  of  ster¬ 
ling  and  foreign  money  on  hand  con- 
yygg  stantly  to  meet  the  demands  of  tra- 
HlRh  Tellers.  Do  not  leave  for  Europe 
without  sufficient  currency  to  meet 
the  initial  expenses  upon  landing. 


BARCLAYS  RANK.  (CANADA) 


History  Reviewed. 


of  the  hearing  that  the  rates  charg-  .is  ^  „tilized.  In  addition,  the  de- 

i  me  rates  cnarg  expansion  m  the  future  should  fhe  Afnsniiash  develonment . 

ed  by  the  compay  are  “unreasonable  ko  nersistent  Through  its  siihsi-  .  .®  MU&quasn  oeyoiopmcni . 

and  excessive  and  unjustly  discrim-  dfar1erMo!itrLl  I  ight  Heat  &  Sw  ®'®®‘''‘‘='ir  '"J*®  "'f‘V  i 

inatory”  requesting  an  adjournment  °*^V.  ,  a  &.  Pow-  southern  New  Brunswick  has  been 

i until  .such  lime  a.s  the  citv  was^bie  ®''  so  great  that  the  Provincial  Commis- 

to  pre.scnt  its  case  and  asking  that  position  to  meet  the  grow-  gjon  frankly  admits  its  inability  to 

both  inallcr.s  he  the  subject  of  one  f  mand  for  gas.  but  its  coke  pro-  n,ect  them  and  has  entered  into  ar- 

tiearing.  ductlon  is  likely  to  become  a  more  rangements  with  the  New  Brunswick 

and  more  ^iportant  factor.  The  power  Company  for  additional  cur- 
Hislory  Reviewed.  superiority  of  coke  as  a  heat-pro-  rent. 

•  ,  iu  ,  •  .  ducer  and  its  relative  economy  have  jt  ig  interesting  to  note  that  an  of-  I 

of  tlie  ^Smmmi  ’’wViTv^  '’®®®  '^®”  ^^‘"blished  in  other  in-  ficial  statement  fs  to  the  effect  that  j 

r,  incor-  dustrial  centres,  and  there  is  a  good  some  eight  years  ago  there  was 

eral  tc1ephJJl”bus1ncs"Vn%ToVrov'  Kradually  dis-  scarcely  an  electric  range  in  New  j 

?nco  anT  present  V  details  to  ^t^  P'*'*®®  ’^Ported  fuels  in  this  country.  Brunswick  whereas  in  Saint  John  to- 1 
cSai!^^!uU>.rand  r  f  ^ome  2.000  are  in  use.  There; 

The  securities  and  shares  of  ihe  I  a  dominant  has  been  talk  of  .iddtf tonal  water  , 

company,  issued  and  outstanding,  it  •.’?  .t”®  territory  which  it  Power  devTlopnicnt  by  he  govm 

says,  arc-  serves,  as  it  is  for  all  practical  pur-  meat  but  nothing  tangible  along  this 

f  first  ,„nrif-np-r.  1  1,  poscs  iuimunc  fioin  Competition.  Its  line  seems  to  bo  In  sight,  and  ihe 

duR  1941  . .  T .  .  $1. ,'■.00,000  activities  are  bound  to  grow  and  New  Brunswick  Power  Company 

6<^r  Kennriit  refunding  bonds,  keep  pace  with  the  increase  in  popu-  seems  to  be  filling  the  hill  satlsfac- 

Ca'^'ii'a /stock- .  1.000,000  lation  and  the  expansion  in  industry  torily  both  in  the  matter  of  service  ' 

7^4 ''preferred  stock  ,.  .  1  500,000  *’’®  Montreal  and  its  en-  and  rate.  j 

Common  stock  ..  ..'".I  liboo.ooo  virons.  Notwithstanding  frequent  To  the  man  on  ihe  street.  Hie  de- j 

--Z - reductions  in  power  charges  to  con-  velopmcnt  in  recent  years  in  the  j 

_  ®  . . _■  siimers  the  trend  of  Its  net  earnings  electrical  line  in  Saint  John  has  | 

The  finding  of  tlie  f  ominission  has  continiied  iiptVard  and  the  steady  been  interesting.  'When  liydro  dis- ( 
Commission  then  goes  on  to  say:  decline  in  operating  ratio  so  far  dis-  tribution  began  here  the  bulk  of  the  ! 

"*11  beob-  phived  w'il  Idoubtless  be  maintained.  Commission’s  customers  were  form-,^ 
served  that  this  proposed  is.siic  of  ..q-iie  customer-ownership  cam-  er  users  of  Power  Company  energy  i . 

capital  slock  wil  not  exhaust  ihe  paig^  instituted  by  the  Company  and  for  some  years  there  was  a  rate  i  I 

authorization  contained  m  the  com-  so„,e  three  years  ago  placed  the  war,  A  second  distribution  system  I 

rheroiv  '/“I’  rommon  stock  within  the  reach  of  wa.s  put  up.  so  that  to-day,  Saint  j  I 


In  the  Southern  Canada  Pow 
_ Industrial  Area _ 

Your  Trust  Business 
is  Solicited 

■I  WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR 
INDIVIDUALS  AND  CORPORATIONS 

PRUDENTIAL  TRUST  COMPAN 

Limited 

Head  Office  —  Montreal 

BOARD  OF  DIRECTORS 

Brig. -Gen.  C.  Eric  McCunig,  President, 
lion.  A.  R.  Gould,  Mon.  Frank  Carrel,  V'ice-Pref^idenls. 

V.  Butfwell,  P.  Galibert.  A.  Gourdeau.  R.  Locke, 

Col.  J.  S.  O'Meara,  Col.  D.  M.  Robertaon. 

GENERAL  MANAGER.  FRANK  S.  TAYLOR. 

I ALGOMA  STEEL  CORPORATION,  Limit 

SAUIaT  8TR.  MARIK,  Canacl«  I 


says,  arc: 

C<^  first,  mortgago  Iionds 

duR  1941 . 

6<^  gennrat  rpfunding  bonds, 

duo  19.'i6 . 

Capital  .“tock : 

7%  preferred  stock  ,.  . 
Common  stock . 


General  Sales 
Oj/Bce: 

MONTREAL; 
730  Canada  Cement 
Building 


Branch  Ojgi 
VORONTO 
1206  NortharnG 
Bulldliig 


authorization  contained  in  the  com¬ 
pany’s  original  charter  and  lhat. 


JhfJ' Unm’  o?re^onr!l  I*/  f  ho  hundreds  of  investors  who  could  not  John  has  more  unsightly  poles  than 

s  this  time,  of  rwourse  to  the  incieas-  otherwise  acquire  it -and  who  gladly  vi'^is  the  case  a  few  years  ago,  like- 

o^h‘*e'’Acts'S  availed  of  thropporTunity  tolfrl  wise  two  separate  and  distinct  _dis- 


ine  Acts  ot  last  session.  romnanv’s  fortunes  These  tribution  systems.  Men  were  pre- 

The  company  .s  petition  set  out  r«irH  th^  dieting  at  the  time  that  either  one 


F.  P.  WEAVER  COAL  Ci 

LIMITED 


214  St.  James  Street  West 


Montreal 


Affiliated  teith 

BARCLAYS  BANK  LIMITED  ,* 

54  I«mbard  Street  London,  E.C4,  Eng. 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS.  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HE.VD  OFFICE  AlU)  IFOBKS:  BB.4IfCH  OFFICE  AND  WORKS:" 

Larhine  Locks,  P.Q.  Toronto.  Ottawa, 

r.  0.  .\ddress,  Montreal.  P.Q.  and  Winnipeg. 

tialcs  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  ’Fancoaver. 


Atlantic  Sugar  Refineries 

UMITEO 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


tharthe  prTe^els  Trom  the  ne\v  ‘customer-owners’ regard  their  stock  c^cerrs 

sue  would  be  devoted  as  follows:  "ec);nirn“;nh“re1uTa?  ^louW^  nndeV  but  ihe  situation 

K‘:i^';ancc  nn;;.:-:.-;:  ers  that  the  income  “received  ?oun-  f®reLS 

(•eniiBi  office  equipment  ..  150,000  ter-balances  to  a  large  extent  their  use  or  ei  _ 

.Substitutiun.s  and  installa-  domestic  eharxos  for  elecfricitv  and  we  find  the  reports  Of  the 

.  50,000  Hydro  Commission  stating  that  it  is 

L.xchangc  plant .  155,000  sab.  1  hdt  a  second  Similar  cam-  ^^ating  at  a  profit  and.  on  the 

ToMi  ‘”®®‘  unhcsitat-  ^er  hand,  the  New  Brunswick 

. : .  foregone  conciu-  company,  seeing  justification 

Riisiness  Orows  Runidir.  although  there  is  no  indication  j  ^  present  and  future  demand. 

;  ‘  as  yet  that  the  compaiiy  has  any  the  spending  of  three  quarter  of 

The  judgment  of  the  Commission  Project  under  consideration.  million  dollars  on  plant  extension, 

adds:  “Rumors  of  an  early  sub-diyisloo 


50,000 

155,000  ®ab. 


Domestic 

AND 

Industrial 


Fuel 


Riisiness  Orows  Rapidly. 


Piroduced  383,347,000  Kilo¬ 
watt  Hours  in  September 


1  he  judgment  of  the  Commission  Project  under  consideration.  million  dollars  on  plant  extension. 

-.J  .  r  sub-division  ,g  situation  to-day. 

Ihe  evidence  of  J.  H.  Winfield,  of  the  shares,  of  an  offer  of  new  • _ 

the  managing  directer,  goes  to  show  stock  on  favorable  terms,  and  of  an 

that  the  business  of  this  public  util-  increased  dividend  have  been  current  yl  |,pT|JIp  ||  Mb  U|  y 
_  'ty  is  growing  much  more  rapidly  from  time  to  time.  'Bliese  possibi-  JjLlivllalv  lilllillUl 
tlian  at  any  time  in  its  history,  and  lities  and  that  of  merger  develop-  ii»  vai/inn  A  On 

that  if  the  service  is  to  be  main-  ments  have  been  largely  responsible  ||I|TPIIT  INI  K h  A\r 

♦aineij  at  a  standard  which  the  tele-  for  the  rapid  appreciation  in  ‘Mont-  UUH  wl  111  VlllisaUli 

phone  users  of  the  province  have  a  real  Power’  some  weeks  ago.  While  _ _ _ 

reasonable  right _  ro  expect,  and  one  or  all  of  these  contingencies  jtnd  Power 

which  it  is  the  laudable  desire  of  the  should  not  be  completely  ignored,  we  l**J®*T**fr  P  aao  wi 

company  to  furnish,  the  growth  and  prefer  to  envisage  the  prospects  of  Plroducofl  383,34 #,OuU  lulO- 
improveinent  must  he  provided  for.”  the  stock  mainly  on  the  basis  of  watt  Hours  in  September 
The  judgment  furth^er  says:  “The  earnings.  It  is  o’bvious  that  we  are  _ 

approved  estimates  of  the  company  jn  the  most  aggressive  era  of  elec-  international  Paper  and  Power 
lire  contained  in  a  binder  of  thous-  trification  and  the  erowine  demand  international  raper  aim  ri. 
ands  of  items  all  of  which  the  board  ®nd  tne  growing  aemand  company  system  produced  383,347,- 

fs  .satisfied  'the  present  telephone  Ld  of  electric  en- 

needs  of  fhe  nrovince  iiibsoliiteiv  do  ^  reflected  In  the  earniuKS  nf  ei-gy  in  September,  an  increase  ot 

jjjgjjj  /»  ^  '  those  companies  most  favorably  .sit-  over  the  output  of  the  system 

Presiimahlv  If  one  mav  1udvn  respect  Montreal  jjj  September,  1928.  In  the  first  nine 

from  the  wording  of  flic  r^oluUon  &  Power  Consolidated  is  months  of  this  year  the  oul^piit  of 

of  the  Common  Council,  the  matter  “  "’"f!  revenues  the  company  was  3.421.183.000  kilo- 

of  rates  will  be  before  the  board  !  expand  at  a  greator-than-  watt  hours.  40%  greater  than  m  the 

when  the  citv  has  it.s  case  in  shape  rate  over  an  extended  per-  corresponding  period  of  last  year. 

_ _ _ _ _  lod.  Included  in  the  output  figures  are 

Fflirmnnt  Rnilwav  Mntnv.  “Taken  simply  on  a  yield  basis  those  of  International  Hydro-KIec- 

rairmom  l\«liwuy  moiors  .Montreal  Power’  Is  doubtless  not  so  trie  System — controlling  New  Eng- 
Organized  in  Canada  ^Hractive  as  other  stocks  of  similar  land  Power  Association  and  Can-  i  j 

_  type.  In  estimating  the  probable  adian  Hydro-Electric  Corporation. 

Fairmont  Railway  Motors  Inc  lu®®me  return,  however,  the  investor  Limited— and  of  Ihe  hydro-electric  ; 

with  headquarter.s  in  Fairmont’  ®h®uld  not  overlook  the  fact  that  plants  of  the  luteinational  Paper 
•Minnesota,  has  organized  aCanadian  distributions  on  this  stock  have  Company  group. 

company,  under  Hominion  charter  been  generous:  it  is  a  reasonable  Subsidiaries  of  Internationa*  Paper  ; 
“Fairmont  Railway  Motors,  Limit-  n.ssumption  that  as  the  company’s  and  Power  Company  are  not  only  | 
ed,”  to  manufacture  its  product  in  •’®'enues  expand  shareholders  will  showing  substantial  gains  in  elec- ; 
Toronto,  Canada.  continue'  to  benefit  proportionately,  trie  energy  output,  but  are  increas- , 

Fairmont  Railway  Motors  is  tlie  While  the  current  quotation  for  the  ing  their  productions  at  a  faster  rate 
‘world’s  largest  manufacturer  of  rail-  stock  discounts  immediate  prospects,  than  the  productions  of  the  conn-  j 
way  motor  cars  for  use  by  track  ''®  *H'®  confident  that  if  purchased  tries  in  which  they  are  opeiating.  j 
foremen,  roadmasters,  signal  main-  nt  present  levels  and  held  for  a  rea-  , ^ 

tainers,  and  other  maintenance  of  sonable  period  the  stock  will  not  N.  B.  LE.4DS  IN  rUrATu  hAJWKjn. 
way  officials,  and  for  some  years  only  prove  remunerative  from  an  in-  Fredericton,  N.B.  —  New  Bruus- 
past  has  been  supplying  its  equin-  come  standpoint,  but  that  its  market  wick’s  position  as  leading  all  the 
ment  to  the  two  great  railway  sys-  value  will  also  be  considerably  en-  provinces  of  Canada  in  the  exporting 
terns  in  Canada.  lianced.’’  of  potatoes,  the  excellence  of  both 

The  new  company,  Fairmont  Rail- - — ■ — — — -'  ■■  the  seed  and  table  stock  grown  in  the 

way  Motors,  Limited,  will  manufac-  NEW  HYDRO  LINES  IN  0NT.4RI0.  largest  of  the  Maritime  Provinces 
ture  its  cars  at  the  plant  of  Ihe  Toronto.  More  than  1,100  miles  and  the  assurance  that  all  fmtatoes 
Dodge  Manufacturing  Company,  Ltd.,  of  new  hydro  power  Htiea  in  rural  exported  from  New  Brunswick  are 
Toronto,  and  will  have  on  its  hoard  Ohtarlo  have  been  constructed  this  now  inspected  prior  to  shipment  are 
of  directors,  T.  A.  McAiiley,  presi-  year,  in  addition  to  the  4,^0  miles  features  being  cmpha-slzed  regarding 
dent,  and  H.  C,  Amier  on,  General  already  in  operation.  The  irtw  lines,  New  Brunswick’s  potato  trade  in  the 
manager,  of  the  Dodge  .Maufacturing  the  Hydro  Commission  announces,  New  Brunswick  exhibit  at  the  1D29 
Co.,  Ltd.  will  serve  6,709  consumers.  Royal  'Winter  Fair  at  Toronto. 
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Manufacturing 


PRUE  PRODUCTS 


which  include 


All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheeting.s, 
Shirtings,  Pillow  Cottons,  Longcloths,  Tambrlos,  Ducks, 
Rags,  Twills,  DriHs,  Quilts,  Hureaii  Covers,  Towels  and 
Towelling,  Yarns,  Blankets,  Hugs,  Twines.  Narrow 
Fabrics  and  iinmerons  other  lines  used  by  manufacturers 
in  mbber  and  other  trades. 
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PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WAXiL  DISPLAYS  from  Coast  to  Coasc 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW 
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IBIG  BOND  ISSUES 
ARE  LOOKED  FOR 
BEFORE  YEAREND 


RENE-T.LECLERC 

Iwiwytraua 
240  St.  JaniM  St.  W. 
OHafeMi-  71  St.  PatM’  St. 
(■rrABuaMD  imi) 


Bankers^  Head  Gave  Warning 

on  Speculation  Two  Years  Ago 

'  With  the  annual  meeting  of  the  I  “Because  of  our  belief  in  Canada’s 
Canadian  Bankers  Association  coin- |  future,  we  should  do  everything  in 
ciding  so  closely  with  the  drastic  jour  power  to  prevent  the  develop- 
break  in  stock  market  values,  it  is  nient  of  boom  conditions,  and  since 


Provinces  suid  Cides  Will  Be  in  **'*®*'®*’*'*JS  recall  that  exactly  two  jno  group  of  men  in  Canada  can  have 

the  Market  for  About 

$100,000,000 


WAIT  BETTER  CONDITIONS 
Promise 


SECOND  REPORT 
LIQUIDATOR  OF 
G.W.  PERMANENT 


ShowaD«ben:iire  Holders  Claims 
Almost  Covered  by  Avail¬ 
able  Assets 


df  ,>  I 


*  ,*  *  •*. 


years  ago,  on  November  11th,  1!»27,  la  more  widespread  influence  in  fir 
C.  K.  Neill,  retiring  president  of  the  jnancial  circles  than  the  members  of 
association,  warned  the  Country  |  the  Canadian  Bankers’  Association, 
against  just  such  a  development  as  it  is  our  duty  to  give  present  condi- 
has  occurred.  At  that  time,  with  tions  our  most  careful  considera- 
c  c  J  c  speculative  frenzy  of  the  past  tion. 

1^  •  t  p  tasy  five  years  nearing  its  peak,  the  |  “As  it  should  be  possible  to  avoid 

Money  is  Favorable  Factor  m  warning,  along  with  others  from  the  violent  fluctuations  which  have 
Ounook — Current  Yields  Are  .equally  responslb’c  quarters,  was  | heretofore  characterized  certain 
Attractive  jignored;  that  it  was  justified,  how-iperiqds  in  the  life  of  practically  all 

- I  ever,  has  been  plainly  showm  by  the  |  new ‘countries,  we  should  do  every- 

Torontv  Burenu  The  Flnnnrlai  Times  unprecedented  and  unreasoning  11- 'thing  in  our  power  to  maintain  sta- 
Toronto.  —  It  is  calculated  that  quidation  of  the  past  few  weeks.  jble  conditlon.s.  To  this  end.  inves- j  National  Trust  Co.,  Ltd.,  as 

Canadian  bond  financing  to  the  ex-|  in  referring  to  stock  market  con-  :lo‘-s  of  small  means  should  he  deter-  liquidator  for  the  Great  West  Per-  ' 
tent  of  approximately  $100,000,000  ditions  in  the  course  of  his  address!  red  from  taking  risks  which  they  nianent  Loan  Co.,  has  made  public  I 

will  be  done  between  now  and  the  on  this  occasion,  Mr.  Neill  said:  j  cannot  afford.  Efforts  should  be  jfg  second  interim  report  on  the  li- | 

end  of  the  year,  comprising  five  or  |  “Speculation  is  undoubtedly  being  j  made  to  protect  the  poorly  informed  quidation  of  the  company  covering  1 

six  Important  issues.  Intimations  overdone,  and  it  is  to  this  phase  of  [  investor  who  is  about  to  invest  in  tjje  period  to  August  31st,  1929.  I 


DEHCIT  REDUCED 

Marlborcu^h  Hotel  is  Now  on 
Profitable  Basis  and  Negotia¬ 
tions  Proceeding  for  a  Sale — 
Carried  at  $1,000,000 


the  prospective  financing.  I  whole  are  excellent, 

A  favorable  market  is  being  await-  should  sell  at  a  price 
ed,  and  this  is  believed  to  be  impend- 1  above  that  justified  by 
Ing. 

Conditions  underlying  the  Cana- 


should  furnish 


earnings, 
tends  to 


Send  for  our  Booklet 
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have  beeit  made  that  the  Province!  the  present  situation  that  I  would  new  and  untried  ventures.  Uedoublcd 
of  Ontario  will  be  in  the  market  for  j  like  to  draw  special  attention.  I  vigilance  should  be  exercised  con- 

$30,000,000,  Vancouver  City  for  $3,-1  “It  i.s  inevitable  that  when  busi- i cerning  issues  of  fraudulent  securi- 
000,000.  Province  of  Manitoba  for  ness  corporations  are  steadily  in- J  ties.  Investors  should  be  encour- 
$5,000,000,  the  City  of  Toronto  for  |  creasing  their  earnings,  and  whenlaged  to  seek  advice  from  bank  man- 
$10,000,000  and  Montreal  for  $10,000,- i  Ihe  prospects  of  both  the.  individual  jagers  throughout  the  country,  and 
000.  These  make  up  a  good  part  of  j  company  and  the  industry  as  a  I  when  Information  is  sought,  bank  of- 

securities  ficials 
somewhat 
immediate 
The  price  of  securities 
discount  probable  future 
dian  bond  market  and  bond  markets  i  earnings,  but  the  prices  of  the  se- 
In  general  have  not  been  so  auspic- j of  many  of  the  strongest  m- 
ious  for  several  years.  At  the  time  ‘.’"Atrial  and  public  utility  compan- 

of  writing  call  money  available  in  '  j  »  i  i  ♦  i. 

New  York  at  4V6%,  with  any  amount  > '^here  the  y>eld  is  well  below  that  i  words  of  warn  ng  of  this  type  have 
of  funds  offprint  Gnlv  mes^re  I obtained  from  corres- ;  been  spoken  after  the  boom  was  un- 
arnnnn^  Arp  secuHties  in  tlic  United  der  way.  too  late  to  prevent  the  in- 

m-irket  nndfhprfi  ovorv^indipntinn  '  Other  countHes.  In  a  I  evitable  depression  which  was  bound 

"here  great  resources  are  j  to  follow.  As  yet  there  is  no  boom 
Mo  ^  ^  development,  enthusi-lin  Canada.  Agricultural  and  Indus- 

T  In*'*  I  t  I  asm,  if  properly  restrained,  should  trial  conditions  are  on  a  sound  basis 

III  t  all  llarkcl.  result  in  prolonged  and  reasonably  j  of  prosperity,  and,  generally  speak- 
vvitn  call  money  a.s  low  as  uniform  prosperity,  but  over-optim-  ing,  the  future  has  not  been  over- 

tlt  may  vary  to  l<>r  day  by  day), ,  concerning  the  immediate  future  discounted.  Let  us  keep  a  trus  per- 

there  is  little  Incentive  for  placing  |  inevitably  be  followed  by  an'spective,  and  endeavor  to  direct  the 
funds  in  the  call  market  and  the  j  qnf^vorable  reaction. 


A  comparative  statement  of  af-  ] 
fairs  as  at  August  31st.  1929,  and 
October  17th,  1927,  shows  assets  re¬ 
duced  from  $2,718,008  to  $2,428,403  : 
and  deficit  at  $2,686.8773  from  $2,-  i 
883,042.  The  principal  changes  j 
among  the  assets  are  a  reduction  in  i 
thoughtful ,  old  mortgages  from 


- .  $758,033  to 

and  well-informed  advice.  ^jore-  j52i_2i2:  addition  of  $190,717  in 
over,  as  holders  of  the  purse  strings,  agreements  subsequent  to  liqui- 
we  can  effectively  influence  seneral  |^q^joQ.  ajjjj  q  decline  in  real  estate 
trends  along  sound  lines,  by  judi-|j,e]j  for  sale  to  $486,357,  from  $714,- 
ciously  distributing  credit,  and  par-i4'^2. 


an 


ticularly  by  restricting  speculative 
advances  to  reasonable  limits. 

“All  too  frequently  in  the  past. 


Among  the  liabilities  mortgages 
and  debentures  amounting  to  $395.- 
025  against  the  Marlborough  Hotel 
property  has  been  wiped  out,  as  has 
been  an  item  of  $48,474  for  unpaid 
taxes,  while  mortgages  against  B.C. 
properties  have  been  reduced  to 
$104,874  from  $149,671.  Liabilities 
to  secured  creditors  amount  to  only 
$132,575  and  to  debenture  holders 
$2,551,953. 

In  a  summary  of  the  liquidator’s 
activities  during  the  period  under  re- 


I -  -  Inflation  of  i  development  of  the  great  resources],,^  nneratinns  of  the  Marlhnmmrb 

logical  medium  for  employment  ofjjand  and  security  values  retards!  of  our  country  along  sound  lines,  .  j. 

money  annears  to  be  the  bond  mar- 1  rather  than  promotes  sound  develop- j  thus  stabilizing  our  present  pros-  the^company  In  this  connec- 


$1,604,161.32 

ITY  OF  OTTAWA 

ONTARIO 

lEBENTU^  FOR  SALE 


:AL,ED  tenders  addressed  to 
I  "Chairman  of  the  Board  of  Con- 
and  marked  "Tender  for  De- 

Vures",  will  be  received  by  the 
Id’s  Secretary,  City  Hall,  up  to  2 
,  (Standard  Time),  on  Friday, 
ember  29th,  1929,  for  the  purchase 
[Debentures  of  the  following 
lunts  and  terms  : — 

1  141, .973. 52  .  9  years 

I  285,536.67  . .  10  years 

77,092.46  .  14  years 

i>;  .},,o  no  years 


195.362.92 
125,412.19 
226.08.9.56  ' 
98,300.00 
1435.000.00 


19  years 

20  years 

29  years 

30  years 


|604,161.32 

Debentures  bear  interest  at  the 
I  of  4>/4%,  and  are  issued  on  the 
|lment  plan.  That  is  to  say.  each 

1  repaid  in  such  annual 

ints  that  the  aggregate  amount 
for  principal  and  interest  in  any 
is  equal  as  nearly  as  may  be  to 
imount  so  payable  for  principal 
interest  in  each  of  the  other 
.  Each  Debenture  is,  however, 
definite  amount  payable  at  the 

1)f  some  year  with  interest  cou- 
attached  payable  semi-annually, 
est  is  payable  1st  January  and 
uly.  » 

Debentures  are  an  obligation 
!  City  at  large,  are  issued  in 
J.n  form,  with  provision  for  re- 
lition  of  principal,  and  are  in  de¬ 
flations  of  $1,000.00;  $500.00;  and 
iidd  amounts  as  are  necessary. 

I'ontures  will  be  delivered  sub- 
o  the  legal  opinion  of  Dung  & 
Toronto,  on  this  issue,  a  certi- 
of  which  will  be  printed  on 
iDebenture.  The  City  is  paying 
e  legal  opinion. 

Debentures  are  payable  both  in 
nited  states  and  Canada, 
onture.s  will  be  paid  at  the 
hes  of  the  Bank  of  Nova  ^otia 
tawa.  Toronto,  and  Montreal, 
ayable  in  the  United  States  at 
itional  Bank  of  Coinmorce,  New 

tenders  must  be  on  the  official 

ler  forms  will  be  ready  for  de- 
1  about  November  25th,  1929. 

I'ued  interest  from  the  1st  July, 
Inust  be  paid  in  addition  to  the 
]  endered. 

I  Debentures  date  from  Juki'  1st. 
litli  the  exception  of  By-I,aws 
r  6447;  6450;  6444  ;  6445;  6,98.9; 
J;448;  6414;  and  6449.  dated  July 
1 28,  which  have  one  year  ma- 

specif.ving  for  Debentures 

i.han  those  herein  de.seribed.  or 
ling  conditions  varying  from 
ive,  will  not  be  considered., 

•er.v  of  the  Debentures  will  be 
n  Ottawa  upon  payment  of  the 
money. 

rtified  cheque  payable  to  the 
-easiirer  for  the  sum  of  $10,- 
mist  accompany  the  tender, 
highest  or  any  tender  not  nc- 
ly  accepted. 

particulars,  together  with  fur- 
nditions  and  official  forms  of 
can  be  obtained  on  application 
City  Treasurer,  City  Hail,  Ot- 
Intai'io. 

ARTHUR  ELlJ.'l. 

Mayor. 


money  appears  to  be  the  bond  mar 
ket.  which  certainly  offers  attrac¬ 
tions.  One  leading  investment  house 
in  reviewing  conditions  says: 

"After  an  extended  stringency  in 
the  monej'  market,  an  easier  period 
has  been  brought  about  by  the  recent 
liquidation  on  the  stock  cxchange.s. 
This  ha.s  resulted  in  a  reduction  in  I 
broker.s’  lo:ins  in  New  York  of  an  j 
amoiHit  of  $2,632,000,000  --  a  decline! 
of  more  than  35</{,.  This  liquidation  | 
combined  with  other  factors,  resulted  ! 
In  reductions  from  6%  to  in  the  i 
rediscount  rate  of  the  New  York  | 
Federal  Reserve  Bank.  The  present 
rate  is  the  lowest  that  has  existed 
since  July,  1928.  ’Fhls  tendency 
towards  lower  rates  Is  not  confined 
to  United  States,  but  has  extended 
to  other  financial  centres,  the  Bank 
of  England  rate  having  been  reduced 
from  6M%  to  6%  on  October  31st, 
with  a  possibility  of  a  further  reduc¬ 
tion  in  the  near  future. 

“Heretofore,  comparable  situa¬ 
tions  have  preceded  extended  periods 
of  lower  cost  money.  These,  in  turn, 
have  resulted  in  a  keener  demand, 
followed  by  rising  prices,  for  “gilt- 
edged"  Investments,  principally  long¬ 
term  fixed  Interest  bearing  securi¬ 
ties.  Based  on  this  experience,  many 
investors  are  taking  advantage  of 
current  conditions  to  purchase  high- 
grade  bonds  at  existing  prices.  Can¬ 
adian  government  and  municipal 
bonds  may  be  purchased  at  present 
to  yield  from  5%  to  5hi%,  while 
well  secured  corporation  bonds  and 
preferred  shares  yield  up  to  8%.  Not¬ 
withstanding  the  easing  of  money 
and  the  lowering  of  money  rates  gen¬ 
erally,  It  is  possible  to  purchase 
such  securities  on  more  advantage¬ 
ous  terms  than  have  prevailed  for 
four  years.” 

Harbour  Bonds  In  Demand. 

Following  the  disposal  of  the  large 
C.  N.  R.  issue,  which  was  pretty 
thoroughly  absorbed,  .came  an  issue 
of  $18,500,000  40-year  5%  bonds  of 
the  Harbour  Commissioners  of  Mont¬ 
real,  Dominion  government  guaran¬ 
teed,  which  was  offered  at  100,  to 
yield  5%  and  has  met  with  a^good 
reception. 


ment. 


1  perlty.” 


OaOBER  ACTIVE 
FOR  BOND  SALES 

Total  For  Month,  at  $54,457,- 
300,  Was  Highest  Since 
June 

According  to  the  Rojal  Seciiritie.s 
Corporation  monthly  tabulation  of 
bond  issues  sold  in  ('anada,  October 
was  the  most  active  month  this  year 
since  June  last.  Sales  amounted  to 
$54,457,300  and  brought  the  total  for 
the  ten  months  to  $455,905,880,  com¬ 
pared  with  $377,829,182  for  the  same 
period  in  1928  and  $517,134,857  in 
1927. 

Several  important  pieces  of  rail- 
4vay  and  corporation  financing  con¬ 
tributed  to  the  greater  volume  of 
business  done  during  the  month.  The 
largest  of  these  was  the  issue  of 
$30,000,000  Canadian  National  Rail¬ 
ways  5%  guaranteed  gold  bonds,  of¬ 
fered  by  'The  Royal  Bank  of  Canada. 
R.  A.  Daly,  Bank  of  Montreal,  Royal 
Securities  Corporation,  Bancamerica 
Blair  Corporation  and  Chase  Securl 
ties  Corporation. 

Chief  among  corporation  Issues 
were  $11,000,000  Gatineau  Power  Co., 
5%  first  mortgage,  offered  by  Harris, 
Forbes  &  Co.,  Limited,  Dominion  Se¬ 
curities  Corporation.  Wood,  Gundy  & 
Co.,  and  Royal  Securities  Corpora¬ 
tion. 

Another  large  issue  was  that  of 
McColl-Frontenac  Oil  Co.,  first  mort¬ 
gage  collateral  trust  convertible 
bonds,  series  “A",  placed  on  the 
market  by  Nesbitt,  Thomson  &  Co., 
Limited. 


Puzzling  Situation  in 
Can,  Power  Debentures 


Public  Stock  Offering 

By  Galt  Arena  Company 

Toronto.  —  Galt  Arena  Company, 
Limited,  is  offering  ,7%  preferred 
stock,  with  a  bonus  of  one  .share  of 
common  stock.  Capital  consists  of 
Farriias  been  taken  not  to  bring '  ^25,000  preferred.  $100  and  1.000 
on  more  Issues  than  the  market  can,®°”'’?“°  5-®- 

handle  comfortably  and  it  may  be|  ’T-  E;  Toronto  Is  pre.si- 

expected  that  before  the  end  of  the  treasurer  and  J.  (.  Bell 

year  several  important  issues  will  vice-president  and  genera 

qnnenr  at  nrnner  intervals  manager.  Directors  include  Robert 

email  tonHorori  f-r  '  Toronto,  I'red.  Johnston, 

Some  small  lssue.s.  tendered  for,  ^  p.  uenugj,  Toronto.  Dr. 

have  been  sold,  at  prices,  "h  ch  wll  j  ^  Toronto,  and  W.  T, 

yield  a  good  return.  The  (  ounty  of  Tiimnin 

Halton,  Ontario,  disposed  of  $40,000 
61^%  debentures  maturing  in  20  in¬ 
stalments  at  99.635,  or  a  cost  basis 
of  5.55%,  while  $25,000  5J^%  2-year 
debentures  of  the  Township  of  Bast 
Whitby,  Ontario,  were  disposed  of  to 
an  investment  house  at  98.81.  Ren¬ 
tals  Building  (’orp.,  of  Montreal,  sold 
$514,000  %%  10-year  bonds  to  a  syn¬ 
dicate,  •  which  is  offering  them  at 
99,  to  yield  6.13%. 


Stewart,  Toronto. 

TIN  MILL  FOR  WINDSOR. 

Windsor.  —  Ward  B.  Perley,  presi¬ 
dent  of  the  Canadian  Steel  C'orpora- 
tion  announces  the  construction  of 
a  large  tin  plate  mill  in  Windsor  ai 
once,  calling  for  an  expenditure  of 
about  $1,500,000.  The  new  mill  w’ill 
employ  about  400  men  and  will  have 
an  annual  capacity  of  60.000  tons. 


tion,  the  report  says: 

Continuous  Losses. 

"The  history  of  operation  of  the 
hotel  by  the  late  management  prior 

-  I  to  liquidation  was  one  of  continuous 

The  listing  on  the  Montreal  stock  !  losses.  It  was  obvious  that  the 
Exchange  of  Canada  Power  and  business  had  been  poorly  managed 
Paper  debentures  under  two  ond  that  the  property  had  not  been 

classifications,  viz.:  Laurentldo  Se-  properly  maintained.  In  these  clr- 
ries  and  Wayagamack  Series,  pre-  cumstances  the  liquidator  found  that 
Rented  a  unique  upecfacle  of  the  any  pro.spective  purchaser  anticipat- 
same  security  selling  at  two  differ-  ed  obtaining  it  at  an  unreasonably 
ent  prices,  73  for  Laurentides  and  72  low  price.  The  liquidator  believed 
for  Wayagamacks.  The  apparent  that  it  would  be  in  the  interests  of 
anomaly  is  due  to  the  fact  that  the  tHe  loan  company  first  to  put  the 
debentures  figured  in  the  purchase  property  in  proper  shape  and  build 
of  companies  now  controlled  by  Can-  np  the  business  and  thus  create. rea- 
ada  Power  and  Paper  at  different  sonably  favorable  conditions  for  sale 
times  during  the  past  two  years.  I 'it  a  reasonable  price. 

When  the  Laurentidc  deal  was  ef-  I  “Yery  considerable  time  and  labor 
fected.  early  in  1928,  shareholders  has  been  expended  in  this  direction, 
received  one  $106  debenture  in  ex-  The  accounting  and  operating  sys- 
change  for  each  share  of  stock  and  terns  were  completely  changed,  al- 
in  the  Wayagamack  transaction,  terations  in  and  improvements  to 
which  took  place  in  September  last.  Plant  and  equipment  were  made,  all 
one  $50  debenture  and  1*4  shares  of  expenses  were  carefully  scrutinized, 
stock  were  given  for  each  Wayaga-  and  an  active  canvass  for  patronage 
mack  share.  ■  I  was  carried  on.  The  results  ob- 

'  As  the  next  Interest  coupon  on  the  tained  are  indicated  by  the  earning 
debenture  is  payable  on  January  1  situation.  F'or  the  year  1927,  be- 
next,  holders  of  the  Laurentide  Se-  Ing  the  last  year  of  operation  under 
rles  will  receive  a  full  six  months’  the  late  management,  the  hotel 
interest,  while  the  proportion  of  in-  showed  an  operating  loss  of  approx- 
terest  due  on  the  Wayagamack  Se-  imately  $18,0(K).  The  books  of  the 
ries  is  for  four  months.  The  differ-  company  had  been  so  poorly  kept 
cnce  In  the  price  of  the  security,  that  we  are  able  to  give  this  only  as 
therefore,  represents  the  spread  in  an  approximate  figure.  For  the  year 
the  interest  due  on  the  next  payable  1928,  being  the  first  year  of  opera- 
date.  When  this  is  evened  up,  the  tion  by  the  liquidators,  the  business 
debentures  will  sell  on  a  parity  ba-  showed  an  operating  profit  of  $36,- 


sis. 


Canadian  Bond  Sales 


836,  and  for  the  first  eight  months 
of  1929  shows  an  operating  profit  of 
$52,363. 

I  “These  earnings  have  been  applied 
partly  on  account  of  mortgages 
An  analysis  of  Canadian  bond  sales  against  the  property  and  partly  to- 
up  to  November  16.  1929,  compiled  by  wards  reconditioning  it,  and  the  bal- 
A.  E.  Ames  &  Co.  Ltd.,  shows  total  to  ance,  for  the  present,  remains  in  the 
date  of  $479,896,846  as  compared  with  hotel  comp  ny  as  an  Increase  in  its 
$384,380,120  for  the  same  period  of  working  capital,  and  no  credit  for  it 
1928,  and  $600,556,053  for  the  same  is  taken  in  the  loan  company’s  bal- 
period  of  1927.  ance  sheet  submitted  herewith.  We 

These  are  chssified  as  follows: —  believe  the  conditions  are  now  fav- 
Government,  $70,465,500;  Municipal,  orable  for  negotiating  a  sale  of  the 
$86,969,746;  Corporatli^  $183,461,-  property,  and  we  are  actively  en- 
600;  railroad,  $139,000,wu.  gaged  in  that  endeavor.  We  do  not. 

Of  the  total  there  were  sold  in  however,  think  it  would  be  wise  for 
Canada  $264,100,846  in  the  United  us  to  make  any  estimate  as  to  the 
States,  $196,187,000,  and  in  Great  time  it  will  require  to  effect  such  a 
Britain  $19,609,000.  sale.  The  liquidator  respectfully  so- 

The  following  is  a  comparison  of  licits  the  assistance  of  all  debenture 
sales  by  months  during  the  past  holders  and  others  interested  in  pro- 
three  years: —  ;moting  the  business  of  the  hotel.” 

t'ompnrntive  3Ionthly  Flotatlonn. 


Jan. 

Fpb. 

Mar. 

Apr. 

May 

Juno 

July 

Auir. 

Pppt. 

Dot. 

Nov. 


1927  1928 

$  S 

51,88.3.158  37.041.456 

22,266.471  10,609.209 

19.770.878  12.ri64.042 

67.301. 821  44,294.543 

40.983.536  105, 
79,686.404 
33.8.‘)1.527 
8.601.015 
8.5,686.491 
100.486,636 
89.948,116 


1929 

S 

.36,200,369 

36.940.370 

12.063.888 


Court  Banned  Meetings. 

In  summarizing  the  report,  the 
liquidator  says: — 

“In  our  first  Interim  report  the  11- 
15,610.059  quldator  Intimated  its  intention  of 
;  1.768.761  holding  certain  meetings  of  deben- 

10.938,9.30  40.515,625  Lire  holders,  and  by  way  of  explana- 

6, ,579. 800  2.644.038  (ion  of  Its  failure  .so  to  do  can  only 

Luit  iipou  application  to  tlie 
4...2S4.6.12  r.7..31:4,9no  ‘ 


Tot. 


-To  date. 


Issues  Sold 


Canadian  Corporation  Issues 

in  Strong  Liquid  Position 


Rentals  Building  Corp.  of  Mont-j 
real,  -514,000;  6%,  10  years,  O.  J. 


Toronto  Biimiii  The  Flnonoliil 

A  study  of  the  linn'd 


It  WHITBY  TOWNSHir. 

hue  of  $25,000  51^%  20  year 
Ires  of  the  Township  of  East 
I  has  been  awarded  to  C.  H. 

&  Co.,  at  98.84.  The  list 
Its: 

lurgess  &  Co.  — 
iMcKeen  &  Co.  . 

Anderson  &  Co. 

iham  &  Co . 98.81 

&  Co . 97.18 

lundy  &  Co . *96.00 

Iption  to  be  taken  in  30  days, 


98.84 

98.52 

97.08 


Toronto. 

Anderson  &  ('o.,  and  syndicate,  of-  Position  of  many  leading  Canadian 
fered  at  99,  yield  6.13%.  i  Industrial  corporations  reveals  in  a 

R.  C.  Episcopal  Corp.  of  Pembroke,  ^  manner  the  extent  to  which 

Ont.,  $80,000;  5%%:  30  years,  ser..  has  been  possible  to  build  up 
Dube,  Leblond  &  Cm,  and  Banque  strong  resources,  iis  a  result  of  the 

Canadienne  Nationale,  offered  at  100,  i,  ^  ^ 

yield  different  companies  over  the  I  low  has  been 

Nov.  4.-City  of  Kitchener.  Ont.,'P^,'^‘  few  yeans.  This  is  of  special  j  headings  of 

$195,000  5Mi%.  20  Ins.;  $82,000,  5%,  interest  at  a  time  when  ma.-ket  con- 
V  ./u.vvv  u/a,r.  luo.,  TO..,  ,  /t,  jjqye  turned  the  attention  of 

many  Interests  to  a  consideration  of 


15.022,152  *19. 138, 917  ^ourt  for  that  purpose,  the  court  re- 

— — —  - ! - ! - —  fused  its  sanction  on  the  ground  that  : 

600,556,053  381,380,120  479.896,8  10  (he  expense  thereof  would  not  be 

justified  by  any  purpose  to  be  scrv-  i 
cd  thereby.  ! 

“The  liquidator  has  not  yet  re- 1 
ceived  any  remuneration  for  its  ser-  i 
vices.  All  funds  available  have  been  ' 
urgently  needed  in  the  liquidation,  i 
and  we  have  accordingly  deferred 
for  the  Immediate  future.  An  an-  '  aPPl'caLon  for  remuneration.  Al!  i 
alysis  of  the  last  published  balance  costs  chargeable  against  the  II-  j 
sheets  of  a,  number  of  the  most  Ini-  Quidation  have  been  paid  with  the  , 

portant  companies  shows  that  al-  exception  of  certain  costs  not  yet; 

most  without  exception  they  are  fexe'd  and  which  we  esliniato  to 
strongly  entrenched  in  the  matter  of  amount  to  approximately  $10,000.  ; 

current  assets.  The  list  given  be-  These  are  mainly  pre-liquidation 


Tlin.- 


10  ins.;  $48,- 


30  ins.;  $15,000,  5% 

051.49,  5%,  9  ins.;  $11,881.44,  5%,  14  business  and  industrial  outlook 
1,783.84,  5%,  19  ins.;  Wood, 


ins.;  $11 

Gundy  &  Co.,  Ltd.,  at  98.40. 

Nov.  4. — City  of  Port  Arthur,  Ont.. 
(General  Hospital),  $150,000,  5%,  25 
years.  Bank  of  Montreal  at  98.17. 

Nov.  12. — City  of  .Montreal  Harbor 
Commissioners  (guar,  by  Dominion 
of  Canada).  $18,500,000;  5%,  40  yrs.; 
Wood,  Gundy  &  Co.  Ltd.;  Royal  Bank 
of  ('anada.  Bank  of  Montreal,  Guar¬ 
anty  Co.  of  N.Y.,'  A.  E.  Ames  &  Co., 
offered  at  100,  yield  5%. 

Town  of  Kenogami,  Que.,  $70,000; 
514%;  5  years;  Corp.  de  Prets  and 
VIUK-PRES.  AND  G.M.  J.  T..  I.a damme, 
jrs  of  the  Upper  Canada  In-  Nov.  2-7 —  Sask.  Schs.  &  Phones, 
'rrusl.  Ltd.,  announce  the  $5,400. 
of  John  1/.  Walton,  as  vice-  Village  of  Edam,  Sask.,  $1,800,7%, 
and  general  manager.  .M--.  15  yrs.,  locally, 
s  well  known  in  banking  Nov.  1 — Okotoks.  AKa..  $13,500,6%, 
ncial  circles,  and  has  had  a  10  yrs.,  serial,  local  investor.  100. 
varied  career  with  thef’an- 1  Nov.  6'—  Tn.  of  Bagolville,  Que., 
nk  of  Commerce.  He  is  j $7,000,  5%.  6  yrs.,  ser.;  local  iiivcs- 
president  of  the  Barnett  E.  |tor  at  97,  cost  basis  5.96%. 

.  .Ltd.,  investment  bankers,  (.Mty  of  Darimoiith,  N.S.,  $27,500. 
Isponsoring  the  i.ssiie  of  Up-  5%.  20  yrs.;  J.  (^  .Mackintosh  &  Co., 
Investment  Trust.  at  97.13,  cost  basis  5.22%. 


Abitibi . . 

Alta.  Pac.  Grain' . 

Batharat  Power  *  Paper, . 

Bell  Telephone  Co . 

B.  C.  Power  Corp . 

Building  Producta . 

Canada  Cement  Co . 

Can.  Steamsliio  Lines . 

Can.  Car  &  Fdy.  Co . 

Can.  Gen.  Electric  Co . 

Cons.  Bakeries  Ltd . 

Dominion  Bridge . 

Cons.  Smelters . ^ . 

Don’inion  Textile  Co . 

Goodyear  T.  &  Rubber  Co . . 

Hollinger  Mines . 

Imperial  Oil . 

Imperial  Tobacco . 

Int.  Nickel . 

Mont.  L.H.  &  P.  (:ons . . 

National  Breweries . 

Nc  a  'da  Mines  . 

Ogii  .ie  Flour  Mills . 

Page-Rersey  Tubes . . 

Power  (iorp.  of  c:anada  . " . 

Price  Bros  . . 

Shaw.  W.  &  P.  Co . 

Sherwin  Williams  . 

Stre!  Co.  of  Caned.a . 

Adjustments  liave  necessarily  tak¬ 
en  place  since  publication  of  the  fig¬ 
ures  quoted,  but  the  table  pre.scp' 

U  view  of  the  situation  as  a  who'c 


compiled  under  the  ‘^os^s.  In  thl.s  connection  we  may  I 
ish.  Investment  and  whereas  for  some  consider- 

call  loans,  and  does  not  include  a  time  prior  to  liquidation  the 

large  number  of  smaller  concerns  operating  expenses  of  the  company 
which  relatively  occupy  a  similar  i  ^exclusive  of  Interest  on  debeii- j 
position  in  this  regard.  tures)  were  In  excess  of  its  levc- 

inues,  we  anticipate  that  the  expen- 
!ses  of  liquidation,  including  tho  11- j 
quidator’s  renuineration,  will  he' 
;  kept  well  within  the  revenues  dur-  i 
ling  the  liquidation  period.  | 

I  “'rwo  questions  have  frequently  1 
been  asked  by  debenture  holders.  | 
IWhat  percentage  of  our  claims  iviil 
■ultimately  be  paid?  When  will  we 


Cash 

Invpstnients 

Call  Loans 

$  527.502 

:JR8,970 

], 160,336 

400.397 

$  400,000 

3.834..5»7 

l,998.0.5fi 

2,396,719 

.595,970 

422,700 

F17,t’30 

7.50,000 

1,029.89'^ 

278,023 

500,000 

7rO,9SO 

1.498.726 

4,206,572 

1,'J84,"02 

750,000 

.586..5.19 

600.000 

1.000,000 

1,167.4.5.5 

13,fi29,1.30 

.331,611 

4,166,738 

1.837,198 

3,110,000 

860.891 

11,173.269 

13,777,'J6'2 

65,79.5, 18.5 

3,771.150 

7,396.791 

1,848,686 

2.730.100 

17,600.000 

16,778,121 

4,500.000 

455..VU 

885,300 

1,100.000 

109,413 

50,000 

l,:,8fi.79ti 

P.'220.075 

242,210 

1.112..J75 

2.50,953 

29,504,222 

3.802.806 

r.542.572 

1  ,.5.37..580 

1.045,000 

1, "84, .5.58 

610,74  5 

537,903 

6,122.601 

1,150,000 

to  the  foregoing  remarks  and  to  rea¬ 
sonable  conditions  for  the  comple- 
lion  of  the  liquidation,  the  liquidator 
is  of  the  opinion  that  the  balance 
sheet  of  31st  August.  1929.  herewith 
submitted,  gives  a  fair  indication  of 


and  other  ordinary  creditors  may 
reasona'hly  expect  to  obtain  on  ac¬ 
count  of  their  claims.  It  Is  obvious 
that  the  shareholders’  capital  has 
been  wholly  lost.  A.s  to  Die  time 
when  payments  may  be  expected — 
which  contains  a  number  of  reassur- '  it  will  be  noted  that  we  have  already 
•ing  features  so  far  as  dividend  paid  off  a  large  portion  of  the  se- 
rospects  for  the  various  1  companies ‘cured  and  preferred  creditors’ 


INEVERYMARKET 

F ROM  Victoria  on  the  Pacific  to  Barcelona  in 
Spain,  and  from  Fort  Churchill  on  Hudson  Bay  to 
Buenos  Aires  in  South  America — in  every  market, 
and  in  the  service  of  every  phase  of  industry  and 
business,  the  900  branches  of  this  Bank  play 
important  part. 

A  banking  eonneetion  toith  at  may  benefit  yoar 
butinett  through  our  contact  with  theie  marketa 

The  Eoyal  Bank 
of  Canada 


G923 


Serving  Canada  Since  1869 


Not  Expensive 

Protection  for  your  securities,  valuable  papers 
and  private  documents  is  not  expensive.  Our 
safety  deposit  boxes  rent  at  $5.00  a  year. 

Crown  Trust 

Conotpany 

Agents  393  St.  James  Street  y a  U  L  T  S 

MONTREAL 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  r>ALY  &  CO. 

UMITKD 

80  KING  STREET,  WEST 

TORONTO 

■.  A.  DALY.  Member 
Tvrottco  Stock  Eachango 


WE  have  prepared  a  list  of 
seasoned  stocks  which  can 
now  be  purchased  on  a  high 
yield  basis.  We  shall  be  glad 
to  give  particulars  on  request. 

Bunting,  Yates  &  Co. 


222  Hospital  Street 
Montreal 


Telephone 
MA.  SOdn 


Bulletin  No.  2. 

Diatomite  Products  Limited 

Kxtract  from  n'port  on  1  yatnmaccou.s  Kartli  by  C.  V.  Ilardloy  Wilinot,  S|h:- 
clalist  of  the  I'opurtiiieiit  of  Minos: — 

•TiurliiK  recent  years,  the  grnnth  of  our  Imlustiies  coupled  with  Scientific 
research  has  enabled  ns  to  iiitlize  inois'  fully  a  number  of  our  neglected 
Natural  resouroes  and  lo  classify  Iheni  as  Indu-strlal  minerals  One  of 
the  most  Inteivstlng  amongst  them  is  niatotnaee-ous  llarth.  The  number 
and  earlety  of  its  present  ilav  uses  Is  amazing." 

riatomtte  (whirh  Is  Silicnl  Is  found  in  many  piares  and  has  been  Intensively 
prospected  tor  In  Canada.  It  is  seldom  found  undi'r  Ideal  conditions,  either  the 
quantity  or  the  (pmllty  I'C'iik  cimmereialiy  not  valuable  or  the  depeisits  are  In- 
aeees.silile.  The  properties  ronindled  by  I'latoinite  I'lodiiets  Limited,  hoaevor. 
adjoin  the  C.N.It.  Iraeks  near  Huntsville,  they  contain  enough  for  :;0  years'  pre>- 
miction  and  the  Flllca  content  is  li  ph  grade.  A  net  operating  profit  of  five 
million  doll.'uK  la  looked  for.  on  a  total  eaptlalization  of  only  o1«>,00<»  Shares. 

W'e  reeiiinmrnd  llie  purchase  of  the  Shares  al  the  present  price  of  $1.75, 

BARCLAY-MORTON  LIMITED 

Investment  Bankers 

906  Central  Bldg. 

TORONTO. 


ro  concerned. 


I  claims,  and  that  the  balance  re¬ 


maining  to  he  taken  care  of  amounts 
to  only  $132,574.  Wo  liavc  proceed¬ 
ed  in  the  liquidation  on  the  policy  of 
orderly  realization  of  as.set.'s  as  being 
in  the  best  interests  of  the  large  ma- 


which  would  be  Involved  in  “forced” 
sales.  Early  payments  now  depend 
largely  upon  an  early  realization  of 
some  of  the  larger  assets.  We  feel 
that  we  cannot  safely  predict  tho 


jority  of  the  debenture  holders  and: time  when  this  will  he  accomplished, 
other  ordinary  creditors,  and  havejibut  we  anticipate  that  there  will  be 
tried  to  avoid  tbo  great  sacrifices  |  no  undue  delay.” 


1/ 
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CONSUMERS  GAS  I 

SHOWS  SURPLUS  i 

AFTER  CHARGES 

Gross  Eamins*  For  Year  at  $7,- 
858,467  Compares  With 
$7,448,516  in  1928 

SALES  UP  $227,370  ! 

President  A.  W.  AusSn  States  ' 
Progress  Has  Been  Fully  Main¬ 
tained  —  Extensions  Effected  I 
Msdces  for  Higher  Elfficiency 

Toronto  Harcaa  The  Finanriol  TlmeK' 

Toronto.  —  FJarnlngs  sufficient  to! 
meet  all  charges,  the  ten  per  cent,  j 
dividend  on  the  outstanding  shares! 
and  an  amount  of  $68,453  to  be  added ' 
to  surplus  are  shown  in  the  financial  j 
report  of  the  Consumers  Gas  Co.  of  I 
Toronto,  for  the  year  ended  Septem-i 
her  .’10.  1323. 

Gross  earnings  for  the  period  were; 
sot7iewhat  higher  at  $7,858,467,  con¬ 
trasted  with  $7,448,516  in  1928,  and  I 
87.033,752  in  1327.  Crom  this  has  | 
been  deducted  operating  expenses  of  | 
$5,686,913,  leading  net  earnings  of 
$2,171,554,  and  after  payment  of  divi-  . 
dends  of  $1,262,450  and  providing' 
8317,016  for  plant  and  buildings  re-  ■ 
newal  fund,  surplus  for  the  year  j 
.‘  tood  at  $68,453.  increasing  special  i 
surplus  to  $219,105  by  the  addition  I 
of  the  balance  forward  of  $150,712. 1 
During  the  year  the  number  of : 
meters  in  operation  increased  by  I 
5.130,  from  ]60„347  to  165.447,  and  i 
gro.ss  value  of  gas  sales  from  $5,642,- !  1 
558  to  $5,809,328.  an  improvement  of  j 
$227,370.  i 

Total  assets  are  valued  at  $23,765,-  j 
437  a.s  compared  with  $21,874,376  at 
the  end  of  the  preceding  fiscal  per¬ 
iod.  Cash  in  banks  and  offices  is  up  i 
from  $9,875  to  $802,068  and  invent- 


New  Osier  &  Hammond  Partners 


WIDE  EXPANSION 
GAS  AND  POWER 
’PEG  EJiCTRIC 

Penident  Anderson  Gives  Fig¬ 
ures  Indicating  Growth  in 
All  Departments 


Francis  J.  Smith  who  has  been 
admitted  to  partnership  In  the  firm 
of  O.sler  &  Hammond.  Mr.  Smith  en¬ 
tered  the  firm  as  a  junior  in  1312, 
and  for  the  past  several  years  has 
been  Manager  at  Montreal.  His 
father  at  the  time  of  his  death  was 
a  partner  in  the  firm. 


HYDRO-ELECTRIC 
DEVELOPMENT  IS 
SUBJECT  OF  MEET 

Premiers  to  Collaborate  at  Que¬ 
bec  on  Paper  and  Power 
Situation 


I  Hugh  Burnett  who  has  been  ad- 
!  milled  to  partnership  in  the  firm  of 
Osier  &  Hammond,  and  will  repre¬ 
sent  the  firm  on  the  floor  of  the 
Montreal  Stock  Exchange,  to  which 
body  he  has  recently  been  elected. 
He  has  had  extensive  stock  broker¬ 
age  experience. 


INTER.  UTILITIES 
EARNINGS  ARE  AT 
A  HIGHER  LEVEL 

Nine  Months’  Gross  at  $6,234,- 
779  Compares  With  $5,- 
$25,028  in  1928 


the  end  ^tL  preceding  fLca^  per- 1  FEDERAL  PARTiaPATION  $4.03  ON  “A”  STOCK 

iod.  Cash  in  banks  and  offices  is  up  i  _  _ _ 

from  $9,875  to  $802,068  and  invent-]  Quebec.  —  The  holding  of  a  new  Further  evidence  that  earnings 
oric-s  trom  $923,189  to  $1,045,103.  In-  hydro-electric  power  conference  in  continue  at  a  high  level  in  spite  of 
vestments,  other  than  plant  and  which  the  Dominion  Government  will  the  recent  drastic  decline  on  the 
equipment,  are  also  higher  at  $1,926,-  participate  shortly  after  Premier  markets,  Is  indicated  by  a  prellm- 
177  against  $1,631,582  as  of  Septem-  King’s  return  from  Western  Canada,  Inary  report  of  international  utlH- 
her  30.  1928.  Real  estate,  plant  and  was  announced  by  Premier  Tasche-  corporation  for  the  9  months 
equipment  is  valued  at  $19,171,764.  reau  on  his  return  from  Montreal,  ended  September  30,  1929.  Netearn- 
contrasted  with  $18,564,743  a  year  |  where  he  discussed  with  Premier  g’  of  the  period  available  for  class 

ago.  Accounts  reccivahlo  of  $697,-  H.  Ferguson,  of  Ontario,  the  power  ^  dividends  amounted  to  $760,712. 
712,  interest  accrued  of  $41,345.  and  and  paper  situation  of  both  provln- 

prepaid  taxes  and  insurance  of  $81,-  ces.  Predicting  important  develop-  ^  yearly  requirement  of 
3^  go  to  make  up  total  assets  of  ments  of  electrical  energy  on  the  earnings  also  show  « 

?2^‘6'T«7.  Ottawa  River,  the  Premier  declared;  subslSa* 

Tho  sale  of  additional  stock  dur-  “The  question  of  a  new  power  de-  ^  ?,  f^H^rplardlesif  of 

mg  tho  period  is  reflected  by  an  in-  velopment  at  Carillon  which  has  been  f!®®/!®®®  ®  ^  ^ 

crease  in  capital  from  $12,000,000  to  on  the  carnet  for  some  vears  will  be  f**®  °f  acquisition. 

r„r  tt.  5 

at  $1,591,553  compared  with  $6,496,-  hope  to  hold  on  Premier  King’s  re- 

06o  a  year  ago.  Plant  and  buildings  turn  to  Ottawa  Arraneements  had  f®®!]^***"*  Other  income,  amountea  o 

renewal  fund  after  the  year’s  nro-  ^  \  ,  $6,234,779.  as  compared  with  $5,025.- | , 

iciifwai  luiin,  aiicr  inc  years  pro  been  made  to  hold  this  conference  noa  in  *1,0  /.nrroonnndlnff  nine-month  I 

vision,  amounted  to  $1,968,584.  Sun-  at  an  earlier  date  to  dismiss  the  .  .®,®  J  f 

day  accounts  payable  stand  at  $326,-  Carillon  project  in  which  the  Doml  P®’'*?‘*  ®f  year.  Deduct  o  p- j 

485-  dividend  reserve  8331  esn-  nrn  ni  ”  wnicn  tne  Domi  gfatlng  expenses,  maintenance  and 

vision  for  taxes  $78  458  an^^^  I  ’  t^es  Including  Federal  and  Cana- ; 

suVnlus  account  $-13  iS  governments  are  Interested,  but  11  diax  Income  taxes  at  $3,581,205,  left 

A  w" A  postponed,  first  by  the  Ontario  earnings  for  the  nine-month  per- 

inJ  elections  and  then  again  $2,653,754,  as  agaisnt  $2,183.-! 

IS  stock-  by  Premier  King’s  absence.  The  Ca-  m  ij,  the  nine-month  period  ended 

holders  said  the  progress  of  recent  rillon  power  scheme  is  of  the  first  Sentember  30,  1928  . 

years  has  been  fully  maintained  and  magnitude  and  we  expect  to  make  Deduction  of  funded  debt  interest 

it  is  gratifying  to  be  able  to  again  definite  progress  towards  its  Incep-  expense  at  $525,545  and  other 
report  a  substantial  Increase  in  the  tion.”,  charges  at  $202,177,  left  net  Income 

volume  of  eras  sold  diinnar  the  vear  as  t>_»_ _ 1 _ _ _ _ »  .  ro-,  m,  .  ' 


i  POWER  DEVELOPMENT 

1  Further  evidence  of  the  growth  of 
I  Winnipeg  as  an  industrial  centre  is 
borne  out  by  iho  recent  placing  in 
operation  of  the  new  Winnipeg  Elec¬ 
tric  gas  plant,  which  was  built 
largely  to  take  care  of  the  big  de¬ 
mand  for  gas  consequent  upon  the 
organization  of  the  Mid-West  Glass 
.Company.  This  addition  adds  over 
4,000,000  cubic  feet  per  day  to  the 
gas  capacity  of  the  company,  which 
now  totals  over  6,500,000  cubic  feet 
per  day. 

Edward  Anderson,  K.C.,  president 
of  the  company,  in  a  letter  to  pre¬ 
ferred  shareholders,  outlining  the 
progress  of  the  company,  points  out 
that  the  gas  send-oiit  for  the  first 
eight  months  of  this  year  shows  an 
increase  of  23.8  per  cent,  as  com¬ 
pared  with  a  similar  period  last  year. 
During  the  same  period  the  com¬ 
pany’s  electrical  output  increased 
12.6  per  cent.,  while  the  street  rail¬ 
way  division  carried  531,711  more 
revenue  passen.sers.  These  figures 
indicate  that  all  divisions  of  the 
company  are  making  satisfactory 
progress. 

In  connection  with  the  big  new 
development  at  Seven  Sisters,  Mr. 
Anderson  points  out  that  in  making 
the  Seven  Sisters  plant  an  outstand¬ 
ing  electrical  development,  every  ef¬ 
fort  was  being  made  to  preserve  the 
natural  beauties  of  the  site,  proving 
that  intelligent  exploitation  of  na¬ 
tural  resources  may  be  directed  so 
as  to  combine  the  scenic  beauty  of  a 
waterfall  with  the  practical  utility  of 
its  power  industry. 

The  townsltc  at  the  point  of  de¬ 
velopment  is  now  practically  com¬ 
plete.  This  includes  12  houses,  staff 
houses,  guest  house  and  hospital — all 
of  pleasing  stucco  construction.  The 
new  railway  between  Wliitemouth 
and  the  power  site,  a  gravelled  road 
connecting  Seven  Sisters  with  the 
Trans-Canada  highway  and  a  seven- 
mile  transmission  tower  from  the 
Great  Falls  plant  are  adding  to  fhe 
efficiency  and  rapidity  of  the  con¬ 
struction  work. 

Calculations  based  on  the  effect  of 
power  on  industrial  growth  indicate 
that  the  effect  on  the  Seven  Sisters 


power  could  be  to  double  Winnipeg’s  | 
population. 

The  development  will  provide  over 
2,000,000  days  of  work  for  construc¬ 
tion  employees,  and  will  mean  an 
investment  of  about  $25,000,000  of 
new  money  in  Manitoba. 

As  far  as  possible  the  Seven  Sis¬ 
ters  development  will  be  a  "Made  in 
Manitoba”  job. 

Power  Corporation  of  Canada  en¬ 
gineers  are  giving  the  benefit  of 
their  technical  experience,  and  as  a 
large  holder  of  Winnipeg  Electric 
securities.  Power  Corporation  will  in 
time  reap  the  benefits  of  this  large 
undertaking. 

wentw^thIadio 

BUSINESS  GROWING 

— 

Sales  For  24  Weeks  Ended  Oct. 
19  Total  $494,557—120 
Per  Cent.  Increase. 

Toronto  Daren  <  Tke  FInnnelal  Timet 

Toronto. — The  sales  of  Wentworth 
Radio  &  Auto.  Supply  Co.,  Ltd.,  for 
the  24  weeks  ended  October  19,  have 
shown  an  increase  of  120.19%,  ac¬ 
cording  to  official  figures  furnishel 
The  Financial  Times.  Total  sales 
for  the  period  amounted  to  $494,- 
557.85  as  compared  with  $224,602  for 
the  corresponding  period  of  1928. 

'fhe  company’s  radio  business  is 
by  far  the  most  important  depart¬ 
ment,  from  a  sales  standpoint,  ra¬ 
dios  representing  $325,589,  auto,  de¬ 
partment  $76,653,  tires  $45,345,  ser¬ 
vice  $16,216,  general  $6,668,  sporting 
goods  $23,936,  which  with  smaller 
items  made  up  the  total. 

The  fiscal  year  of  the  company 
ends  April  30.  December  sales  in 
radios  are  usually  by  far  the  largest  i  " 
of  the  year,  with  January  and  Feb¬ 
ruary  also  important  months.  It  is 
estimated  that  sales  for  the  full  year 
will  approximate  $1,600,000. 

The  company  has  three  stores  in 
Toronto,  two  in  Montreal,  one  in 
Hamilton  and  one  in  St.  Catharines. 
The  premises  in  Hamilton  are  being 
enlarged  by  4,000  square  feet.  A 
store  will  be  opened  in  Kitchener, 
early  in  December,  in  time  for  the 
peak  business  of  the  year. 

Wentworth  Radio  and  Auto.  Sup¬ 
ply  handles  the  products  of  nine  dif¬ 
ferent  leading  radio  manufacturers, 
with  the  result  that  the  company 
commands  an  unusually  broad  mar¬ 
ket. 

Total  accounts  receivable  as  at  Oc¬ 
tober  19  last,  amounted  to  $233,975,  ^ 
as  compared  with  accounts  payable  ^ 
of  $88,382.  ^ 

Later  official  reports  on  earnings 
than  those  given  above,  include  „ 


SOUND  INVESTMENTS 

The  inherent  worth  of  sound  securities  is  unaffected 
by  market  conditions.  On  request,  we  would  be  glad 
to  furnish  a  list  of  dividend  yielding  securities  which 
should  become  increasingly  valuable  as  the  market 
regains  firmness. 

k  A  A 

Harley,  Milner  Co. 

350  Bay  Street,  TORONTO  >  Telepboae  Adeldide  9071 
HAMlT.TCg?— LOSPOW — ^WINDMOR— gE.  CAIHABINES— HALIFAX 


Credit  Fonder  Franco-Canadien 

®  issues  5%  Deb^tures 

1,  2,  3,  4,  5,  10  and  15  years. 

Yielding 

5%  to  approximately  5.30% 

according  to  maturity 

In  denominations  of  $100,  $500  and  $1,000 

Write  for  prospectus  to  the 
HEAD  OFFICE  of  the  Company 

S  8t.  James  Street  East,  MONTREAL 

BRANCHES 

Qaabae  Toronto  Wlnaipos 

Edmonton 


Vaaeonvor 


Willison  Neely  Corporation 

limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
‘'Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamilton  Ottawa  Winnipeg 


sales  in  Hamilton,  Montreal  and  St.  totalled  $68,630  and  sales  in  St. 
Catharines  up  to  November  8,  and  arines  for  3  weeks  totalled  $19 
Toronto  up  to  November  11,  showing  'The  sales  of  $132,350  in  less 
a  total  of  $626,907.  It  Is  noteworthy  weeks  suggests  how  rapidly  thi 
that  sales  in  Montreal  for  six  weeks  pany’s  business  is  growing. 


volume  of  gas  sold  during  the  year  as  Referring  to  the  sale  of  Quebec  at  $1,925,851,  against  $1,581,521;; 
compared  with  uie  preceding  year.  developed  electrical  power  to  the  while  deduction  of  $674,887  as  appro- 
Announcement  made  by  Mr.  province  of  Ontario  the  Premier  fur-  prlation  for  depletion  and  deprecla- 1 
Austin  of  the  subscribing  of  $5,000  tjjer  announced i  tion  and  $389,786  as  proportion  ap-  i 

per  annum  for  five  years  to  the  On-  “ju  the  case  of  Beauharnois  we  pHcaJble  to  minority  stocks,  prefer-  I 

tano  Research  Foundation.  The  have  made  an  amicable  arrangement  red  aud  common,  left  a  consolidated  j 
presld®nt  said  the  directors  realized  whereby  the  Beauharnois  Power  net  Income  from  operation  $961,178, ; 
rte  Import^ce  to  the  province  of  Corporation  may  sell  to  the  province  against  $723,405  in  the  correspond- 1 
Ontario  of  the  development  of  Its  of  Ontario  electrical  energy  up  to  Ing  nine-month  period  of  last  year,  j 
resources  through  scientific  and  half  of  its  output  under  definite  Earning  for  the  nine  months  and  I 
other  research  work  and  upon  re-  guarantee  that  none  of  the  power  twelve  months  period  ended  Septem- 

celvlng  confirmation  of  their  an-  purchased  be  exported  to  the  United  ber  30th,  compare  as  follows: 

thorlty  to  do  so  by  supplementary  states.  The  other  half  of  the  power 

leHers  patent  took  this  action.  generated  will  be  retained  in  Que-  1929  ’  1928 

Continuing,  Mr.  Austin  stated:  bee  for  the  development  of  Indus-  $  * 


EIGHTY-FIRST  ANNUAL  REPORT  OF  THE 

Consumers’  Gas  Company  of  Toronk 

Year  Ended  30th  September,  1929 


Nine  months  ended! 


leHers  patent  took  this  action.  generated  will  be  retained  in  Que- 

Continulng,  Mr.  Austin  stated:  bee  for  the  development  of  indus- 

"The  general  development  and  tries  here.”  Gross  earn . 

building  activity  in  the  city  of  Tor-  _  Oper.  exp . 

onto  and  adjacent  territory  and  the  WHEAT  ATTD  FLOUE  EXPORTS  Net  earn . 

^-oncurrent  growth  of  the  company’s  REVEAL  HEAVY  DECRE4SE.  Deduct; 

business,  keeps  urgently  before  your  nitowo  w,,,.  tho  ’• 

quatelv  all  nosslble  riemandi  for  stts  Canada  were  valued  at  $55,471,-  Dep.  and  deprec. 

auriLTe''v«rw™7ir’  whn.  floor  ."port!  amoIimS 

lie  SSCi  SI  2n 

deemed  it  necessary  to  extend  the 

coal  gas  plant  at  station  “A”  by  the  _ 

addition  of  four  settings  of  Glover-  - - - -  Oper*  exp"' . 

West  vertical  retorts  capable  of  pro-  ,  . 

■  diiclng  two  million  cubic  feet  of  gas  t  'which  has  become  Inadequate,  Net  ♦am . 

per  day,  together  with  waste  heat  completely  replaced  with  ^^duct: 

boilers  and  the  necessary  primary  ^®''’  ^’oUers,  which  will  mate-  other  charges  . . 

con-dGnsGTs.  ri3.11y  incr6&iSG  tuc  S't6Riii  rsislDS 

"The  holler  plant  at  station  "B”  facilities  ay  his  station.  Net  income..  .. 

Plant  Expansion.  S  ® 


Gross  earn... 
Oper.  exp.  . . 


?as  condensers. 

"The  boiler  plant  at  station  "B” 


Sept.  30, 

Sept.  ;io. 

1929 

1928 

$ 

$ 

.  .6,234.779 

.5.025,028 

.  .3.581,205 

2,281,917 

..2,653,574 

2,183,111 

..  525,545 

525,618 

. .  202,177 

75,971 

.  .1,923,851 

1,581,621 

..  674.887 

520.848 

..  389,786 

337,268 

.  961,178 

723,405 

Year 

ended 

Sept.  30, 

Dec.  31, 

1929 

1928 

$ 

$ 

.  .8.269.242 

5.978,369 

.  .4.673,661 

3.159,640 

.  .3,595,580 

2,818,728 

..  699,349 

699,422 

..  229.402 

72,295 

..  928,752 

771,717 

..  749.402 

538,621 

.  518,526 

435.001 

.  .l,398,-899 

1,073,387 

FIRST  MOKTOACE  ROHM 


The  Most  Desirable 
Invesiment,  Yours 


TJnftPd  Bonds  make  equally 
available  to  the  small  or  large 
Investor,  tliat  sound  security,  a 
large,  highly  valuable.  Income- 
producing.  property. 

Every  United  Bond  Is,  in  ef¬ 
fect.  a  fractional  part  of  a  first 
mortgage  upon  land  and  per¬ 
manent  building. 

Every  United  Bond  is  sur¬ 
rounded  by  every  known  legal 
and  moral  safeguard. 

United  Bonds  are  Issued  in 
varying  denominations  and  ma¬ 
turities. 

There  is  one  to  fill  your  re¬ 
quirements.  Will  you  let  us 
send  you  details  of  current  is¬ 
sues  ? 

UNITED  BONO  CO.,  LTD. 

302  Bay  Street,  TORONTO 
Security  Building, 
WINDSOR. 


.  corpox 
United  Bond  Company.  Etd., 
Dept.  11, 

302  Bay  St..  Toronto,  or 
Security  Building.  Windsor. 

Without  placing  me  under 
any  obligation  whatever,  send 
me  a  copy  of  your  booklet. 
“Through  the  Doorway  of  Hon¬ 
esty.” 


r,  facilities  at  this  station.  Net  income .  928,752  771,717 

.  D^p^lnd  deprec.  ..  749.402  538.621 

A  D6W  boiler  Rntl  compressor  For  min.  stocks  •  518, 52G  435,001 

house  is  being  erected  at  Bathurst  -  - ; 

St.  holder  station  to  accommodate  from  op. .  .l,398.-899  1.073, 387 

equipment  designed  to  increase  the  Based  on  cajiitallzatlon  as  of  Sep- 
efflciency  of  gas  distribution  from  tember  30,  1929,  these  earnings  for 
that  point.  <  the  9  months  and  12  months  ending 

!  "Supplementary  letters  patent  S^tember  30,  1929,  giving  effect  to 
I  under  the  Ontario  Company’s  Act  dividend  requirements  for  the  re- 
were  granted  to  the  company  on  spective  periods,  are  equivalent  to 
November  26,  1928,  among  other  following  rates  per  6hare  on  each 
things,  increasing  the  capital  stock  ct®®®  of  stock, 
of  the  company  from  the  sum  of  ® 

$12,000,000  to  the  sum  of  $25,000,000.  1929  1929. 

"The  company’s  petition  asking  for  Ffd.  stock  earned.  $25.86  $37.64 

power  to  allot  the  increased  capital  *’^^eq^^"remtnts  B.25  7.00 

stock  to  its  own  shareholders  at  rea-  class  "A”  stock  earn.  4.03  o.oo 

sonable  prices  was  not  granted  by  the  Class  “A”  stock  div. 
government  and  in  lieu  thereof,  it  ciSir'l^’J^^ock  earn,  ‘'to" 

be^'snlT  oSr  hv  n  hHc^anctf^n^ir  “  «««“  ^^at  the  9  months 

hv  tontr  ^  hi  Lr  vi  w  Z  operating  results  for  1929  are  with- 
snpb  lu practlcally  $112,000  of  the  net  in-! 

nil  pn lender  7  ®o”»®  ^01“  ®'^tire  year ’1928,  and 

should  not  no  new  securities  of  the  com- 

,  •  pany  have  been  Issued  during  this 

On  March  18th.  the  directors  in  ac-  such  results  have  material-  I 

cordance  vdth  the  terms  of  the  new  f  per  share  earn- j 

supplementary  letters  patent,  sold  by  _g 

tender  $1,250,000  of  the  company’s  ‘  _ _  I 

capital  stock,  all  of  which  was  dls-  ^  .  r.  • 

posed  of  to  Vm  highest  bidders.  B.C.  Electnc  EamUIgS  i 

"The  vac^cy  on  the  directorate.  Again  Register  Increase ' 
caused  by  the  death  of  Mr.  Mulock,  .  .  ®  ,  ,  i 

t  i;uGo"'Sem\?d%theTpVop^^  fof  tVe'^mS'o^Sepretre?*  ^ 

ties  of  the  company  have  been  main-  reUning^a^e^BU.^  E'llctr'irpi^^ 
tained  in  excellent  physical  condi-j^j.^  Vancover  Power  Company,  We.st- 
Uon.  Expenditures  during  the  y®®r  |ern  Power  Company,  Vancouver  i 
for  repairs  and  renewals  have  ag-  jgjand  Power  and  Victoria  Gas  Coni- 
gregated  $591.5 1 4.54.  pany. 

I  "’The  sale  of  gas  appliances,  by  the  Aggregate  gross  earnings  for  three  ’ 
1  commercial  department,  shows  a  very  mj^ths  are  higher  by  $209,992.  while  ; 
satisfactory  Increase  in  volume.  Go®-! net  earnings  for  the  .three  months  i 
tinned  efforts  were  made  during  the  |  show  an  increase  of  $103,991  at  $1,- i 
year  to  stimulate  the  sale  of  gas  for  135,6'^2. 

Industrial  purposes,  resulting  in  an  ’  Sept.  .«!ept. 

increase  in  the  volume  of  gas  used  In  ! 

mamifnetiirlnp  pstahllshments  durl*a  Gross  earnings  .  .  $1,101,483  $1,1  69.2 1 8  : 
mannrp,cuiring  esraoiisumenis  curing  working  expenses  746.296  784.097  1 


industrial  purposes,  resulting  in  an  Sept.  .«!ept. 

increase  in  the  volume  of  gas  used  In  ! 

maniifnetiirlnp  pstahllshments  durl*a  Gross  earnings  .  .  $1,101,483  $1,]  69.2 1 8  : 
mannrp,cuiring  esraoiisumenis  curing  working  expenses  746.296  784.097  1 

the  year  of  seven  per  cent,  as  ce»n-  Net  income  ..  ..  355,187  :i8.),'i8i ' 

pared  with  la'st  year,  and  an  increase  Aggreg.  gross  earn, 
of  62%  as  compared  vrith  five  years  |  VaVn  3.491,7.-11 

ago.”  I  "omjSfy  1st  1,031,611  1.135.6321 


Your  Directors  have  pleasure  in  presenting  here«nth  the  Eigh^-First 
I  Annual  Report  covering  the  operations  of  the  Company,  together  with  the 
>  Financial  .Statements  for  the  year  ended  September  30th,  1929. 

I  The  progress  of  recent  years  has  been  fully  maintained  and  it  is  gratifying 
to  be  able  to  again  report  a  substantial  increase  in  the  volume  of  gas  sold  during 
'  the  year  as  compared  with  the  preceding  year. 

I  The  total  number  of  gas  meters  in  service  at  the  end  of  the  year  was  165,477, 
an  increase  of  6,130  during  the  year. 

The  revenue,  expenses  and  operating  results  are  summarized  as  follows: — 

Gross  Earnings . .  $7,858,407 . 25 

Operating  Expenses . . .  5,686,913.45 

Net  Earnings . . .  $2,171,553. 80 

Special  Surplus  Account,  October  1,  1928 .  150,712.29 

$2,322,266.09 

Interest,  Dividends  and  Plant  and  Buildings  Renewal 

Fund .  2,103,101.58 

Special  Surplus  Account,  September  30,  1929. . .  $219,164.51 

The  general  development  and  building  activity  in  the  City  of  Toronto  and 
j  adjareth  territory  and  the  concurrent  growth  of  the  Company’s  business,  keeps 
!  urgently  before  your  Directors  the  necessity  of  pMviding  at  all  times  reserve 
j  manufacturing  capacity  to  mset  instantly  and  adeqttately  all  possible  demands 
I  for  gas. 

Although  the  increased  demands  made  upon  the  Company’s  facilities 
I  during  the  year  were  fully  and  satisfactorily  met,  the  Directors  have  deemed  it 
I  necessary  to  extend  the  coal  gas  plant  at  Station  "A”  by  the  addition  of  four 
!  settings  of  Glover- West  vertical  retorts  capable  of  producing  two  million  cubic 
I  feet  of  gas  per  day,  together  with  waste  heat  boilers  and  the  necessary  primary 
j  gas  condensers. 

The  boiler  plant  at  Station  "B”  Works,  which  has  become  inadequate,  is 
[  being  completely  replaced  with  three  new  boilers,  which  will  materially  increase 
I  the  steam  raising  facilities  at  this  Station. _ 

^  A  new  boiler  and  compressor  house  4s  being  erected  at  Bathurst  Street 
I  Holder  Station  to  accommodate  equipmant  designed  to  increase  the  efficiency 
f  of  gas  distribution'  from  that  point. 

Supplementary  Letters  Patent  under  the  Ontario  Company’s  Act  were 
}  jjranted  to  the  Company  on  November  26th,  1928,  among  other  things,  increas- 
,  ing  the  capital  stock  of  the  Company  from  the  sum  of  $12,000,000  to  the  sum 

*  of  $25,000,000. 

The  Company’s  petition  asking  for  power  to  allot  the  increased  Capital 
j  Stock  to  its  own  shareholders  at  reasonable  prices  was  not  granted  by  the 
[  Government  and  in  Jieu  thereof,  it  was  provided  that  ail  shares  should  be  sold 
(  either  by  public  auction  or  by  tender,  and  that  the  par  value  of  such  shares  which 
I  may  be  sold  in  any  one  calendar  year  should  not  exceed  $1,250,000. 

On  March  18th,  the  Directors,  in  accordance  with  the  terms  of  the  new 
!  Supplementary  Letters  Patent,  sold  by  tender  $1,250,000  of  the  Company’s 
1  Capital  Stock,  all  of  which  was  disposed  of  to  the  highest  bidders. 

The  Directors  have  to  record  with  feelinp  of  deep  regret,  the  death  on 
I  December  16,  1928,  of  their  esteemed  colleague  Sir.  William  Mulock,  who  during 
!  the  nine  years  he  was  a  member  of  the  Board,  rendered  valuable  service  to  the 
\  Comiiany. 

The  vacancy  on  the  Directorate,  caused  by  the  death  of  Mr.  Mulock,  was 
^  filled  by  the  election  to  the  Board  of  Mr.  Arthur  Hewitt. 

The  manufacturing  plants,  distribution  system  and  other  properties  of  the 
;  Company  have  been  maintained  in  excellent  physical  condition.  Expenditures 
i  during  the  year  for  repairs  and  renewals  have  aggregated  $591,574.54. 

The  sale  of  gas  appliances,  by  the  Commerical  Department,  shows  a  very 
:  satisfactory  increase  in  volume.  Continued  efforts  were  made  during  the  year 

*  to  stimulate  the  sale  of  gas  for  industrial  purposes,  resulting  in  an  increase  in 
(  the  volume  of  gas  used  in  manufacturing  establishments  during  the  year  of  7% 

1  as  compared  with  last  year,  and  an  increase  of  62%  m  compared  with  five 

•  years  ago. 

In  the  Spring  of  1928,  a  branch  store  for  the  display  and  sale  of  gasappii- 

•  ances  was  established  on  Danforth  Avenue,  at  the  corner  of  Eaton  A\-enue.  The 
I  action  of  the  Directors  in  this  regard  has  been  fully  justified  by  the  results 

■  obtained,  not  only  from  the  standpoint  of  the  number  of  gas  appliances  sold, 

‘  but  also  from  that  of  having  provided  a  convenient  location  for  our  customers 
i  who  live  in  the  North  East  section  of  the  city,  for  the  payment  of  their  monthly 
I  gas  accounts.  The  Company’s  experience  has  been  sufficiently  favorable  to 

■  warrant  the  Directors  in  the  extension  of  this  policy  to  other  districts  of  the  city. 

’  Realizing  the  importance  to  tlie  Province  of  Ontario,  of  the  development  of 
,  its  resources  through  scientific  and  other  research  work,  the  Directors,  upon 
j  receiling  confirmation  of  their  authority  to  do  so  by  Supplementary  Letters 
,  Patent,  subscribed  to  the  Ontario  Research  Foundation,  on  behalf  of  the  Com- 
^  pany,  the  sum  of  $5,000  per  annum  for  a  period  of  five  years. 

The  following  statement  for  the  past  year,  as  compared  with  the  preceding 
I  one,  shows; — 

'  Meters  Gas  Sales 

\  ir  ended  September  30th,  1929 .  165,477  $5,869,928.01 

Y.;ar  ended  September  30th,  1928 .  160,347  5,642,657.99 


STATEMENT  OF  INCOME  AND  PROFIT  AND  LOSS 
For  Year  Ended  September  30th,  1929 

Gross  Earnings; 

Gas  Sales . $5,869,928 . 01 

Residuals  Produced .  1,4.53,852. 18 

Merchandise  Sold .  518,833. 16 

Miscellaneous  Revenue .  15,853.90 


Production,  Distribution  and  Administration 
Expenses  and  Taxes . 


Net  Earnings... 
Interest  Earnings. 


Special  Surplus  Account,  October  1,  1928. 


Dividends . $1,262,449.87 

Plant  and  Buildings  Renewal  Fund .  917,015.68 


Special  Surplus  Account,  September  J30,  1929. 


$7,858,467 

5,686,913 

$2,171,553 

76,363 

$2,247,917 

150,712 

$2,398,63C 

2,179,46.= 
$  219,164 


.  BALANCE  SHEET  OF  THE  CONSUMERS’  GAS 
COMPANY  OF  TORONTO 
September  30th,  1929 

LIABILITIES 

Capital  Stock . $13,250,0 

Reserve  Fund: 

Authorized  under  Act  of  1887 .  $1,000,000.00 

Premium  on  Capital  Stock .  6,.591,554.95 

-  7,591,5 

Special  Surplus  Account . . •. .  219, 1 

Plant  and  Buildings  Renewal  Fund: 

Amount  at  Credit  Oct.  1,  1928 .  1,643,142.49 

Less  Repairs  and  Renewals . .  ,  591,674. 54 


Appropriation  from  hiarnings  Authorized 
by  Statute- . 


1,051,567.95 

917,015.68 


Reserved  for  Dividend  No.  318 . . . . . 

Provision  for  Dominion  Government  and  other  Taxation. 
Sundry  Accounts  Payable . 


$23,765, 4t 

ASSETS  — — 

Real  Estate,  Plant  and  Equipment . $19,171,7f 

Other  Investments .  1,926,1’ 

Materials  and  Supplies . ‘ . . . .  1,046, 1( 

Cash  in  Bank  and  Offices . ; . _ .  802, Of 

Accounts  Receivable,  after  making  provision  for  Doubtful 

Accounts . 697,7; 

Interest  Accrued,  not  due . . . j .  41,3' 

Prepaid  Taxes  and  Insurance .  81,31 

$23,765, 4( 


A.  W.  AUSTIN. 

President. 


ARTHUR  HEWITTI 
General  Manag 


Increase . 

•All  of  which  is  respectfully  submitted, 


6,130  $227,370.02 

A.  W.  AUSTIN. 

President. 


V.'e  have  audited  the  accounts  and  vouchers  of  the  Consumers’  Gas 
pany  of  Toronto,  for  the  year  ended  September  30th,  1929.  Our  require; 
as  Auditors  have  been  complied  with  and  in  our  opinion  the  above  Balance 
sets  forth  a  correct  statement  of  the  Company’s  affairs  as  shown  by  its  I 

(Signed)  W.  E.  SAMPSON,  L.A. 

EDMOND  GUNN,  F.C.A. 

Toronto,  29th  October,  1929. 

The  following  gentlemen  were  elected  Directors  for  the  ensuing  year: 
Auld,  Esq.;  A.  W.  Austin,  Esq.;  A.  H.  Campbell,  Esq.;  L.  Golaman, 
F.  LeM.  Grasett,  M.D.:  Arthur  Hewitt,  Esq.;  Col.  J.  F.  Michie;  F.  G, 
Esq.;  T.  H.  Wood,  Esq. 

At  a  meeting  of  the  board  held  subsequently,  Mr.  A.  W.  Austin  an 
F.  I-eM.  Grasett  were  re-elected  President  and  Vice-President, ’respectiv 


th£  financial 


MONTREAL.  NOVEMBER 


In  Matters  Of  Investment 

we  arc  in  a  position  to  render  most  valuable 
service.  All  details  |iertaining  to  matters  of 
investment  arc  cflicicntly  handled  by  our 
highly  (rained  personnel,  and  we  have  the 
l)enefit  of  constant  contact  with  our  Directors, 
successful  men  of  standing,  whose  broad  ex¬ 
perience  directs  our  policies. 

MONTREALlbUST  ©MPANY 

511  F*iac£  dArmes.  Montreal 

SirHerbertS.Hout  F.G.Donaldson  A,1.  Brown,  K.C 

rR£S1DENT  GENBIUtMANA<»l  V)CE  PRESIDENT 


AT  THE  LOOKOUT 


SOUD  GROWTH  IN 
BUSINESS  SHOWN 
EASTERN  DAIRIES 


Ultimate  Capacity  of  Beauharnois 
Power  Estimated  at  1,40^,000  h.p. 


\  EASTERN  DAIRIES  .'r^n.'rrporio”.,!! .=»: 

I  l/niltllJhi  the  two  companic.s  leading  to  any  that  those  now  In  control  of  that' 

— — - -  change  In  the  ownership  of  the  Ce-  property  will  remain  the  same.  For 

I  Earningg  Running  at  Rate  of  $3  Pl'^Rt.  Those  behind  both  com-  expansion,  Beauharnois  Is  not  de-' 


!  •  a  Share  on  Common  panies,  though,  admit  the  possibility,  pendent  on  obtaining  more  water 

_  '  land  indeed  the  probability  of  such  a  from  Montreal  Power,  or  from  any 

I  Stock  I  deal  In  the  future— and  the  not  too  other  company. 

^  rVDAiusfKM  "Inolwr’i-iwfi  if-c-  1^“''  future.  The  flow  of  the  St.  Lawrence  In 

I  •i-ArAIN5IUl'l  CONTINUES  j  Deal  >VKh  Montreal  Power.  t**®  Beauharnoi.?  section  averages 
„  ,  ^  ~  It  mleht  he  a  ve-ir  nr  fv.-n  220,000  cubic  feet  a  second.  Of  this, 

i  Company  ®!'>’ning.s  negotiations  begin  Bmnhnr.  Beauh.arnols  Is  to  divert  64,000  cubic 

or  the  first  seven  months  of  this  |  ^  j  annarentlv  soM  80^/  nf  a  second.  The  other  three  plants 

year  are  running  at  the  rate  of  ap-  65.000  cubic  feet  a  second, 

proximately  $.3  a  share,  after  allow- ^  develonment  In  vin«-  nf  I  means  that  on  the  completion 

a  nee  for  bond  interest,  depreciation  |  situaHon  there  seems  tnhn!  ‘he  first  600.000  h.p.  installation 
and  taxes  and  all  prior  charge.s.  I  Beauharnois.  there  will  still  re¬ 
declared  W.  R.  Alrd.  vice-president,  j  90,000  cubic  feet  a  second  in 

”ve“"  r  TSrrin»nd?l  »'  «  T'"’'  ninnlns  Idly  to  u«d 

"nlo„"L«r»rJi„X;co™v-'?'r“  ""r  »-  «l  purpose. 


this  situation,  there  seems  to  be  a  600,000  h.p.  installatlou 

good  possibility  that  before  Beauhar- !  Beauharnois.  there  will  still  re- 
nois  produces  its  first  kilowatt  hour  | ®''bic  feet  a  second  in 
the  initial  steps  of  such  a  transfer  river  running  idly  to  waste  and 
of  water  rights  may  have  been  com-  ^  ®®’'v‘RS  no  u.seful  purpose. 


ii\e  or  j  ne  rinancial  limes.  This  ^  water  rights  mav  have  hspn  i-nm  serving  no  u.seful  purpose.  I 

announcement  was  deemed  necessary  ,  T  ^  ,  f  .  '  h®®"  ®om- ;  . 

in  view  of  the  fact  that  a  published  ,  understood  that ,  Other  Avenues  Open, 

forecast  placed  earnings  at  approx- ' 'if''  to  pur-  jf  jn  the  future  Beauharnois  can-! 

imately  $1  per  share  on  the  common  j  Beau-  not  make  terms  with  other  com- i 

stock  for  the  year  ending  .Al.srch  30,  ^  nff"”  f '"'’1®;'''®^  <he  probab-  panies  having  water  rights  in  the ! 

I  1930.  He  declared  that  this  forecast.  |  j  further  dea,s  between  these  river,  it  is  obvious  that  the  new 

while  indicating  an  increase  of  an-  i  ,  .  .  power  company  can  ask  for  further  i 

I  proximately  50%  for  the  current ; f.  ‘I?*®  water  from  the  river  itself.  Inci- 

year,  fell  considerably  short  of  the;  Beauharnois  dentally,  those  same  water  rights 

mark.  His  forecast  of  $3  a  share  !  ^  also  use  only  would  permit  Beauharnois  to  in- 


F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 

Investment  Securities 

WE  OFFER 

FOR  SAFETi’ 

••  YIELD 

••  MARKETABILITY 
••  ENHANCEMENT  IN  VALUE 

Guardian  Investment  Trust 

(rreferred  with  warrants. 

249  ST.  JAMES  STREET 

MONTREAL,  CANADA  • 

TELtPHONn  LANCASTER  2196 


crntitiniied  from  Pae-e  It  pioximaieiy  ou'/c  lor  the  current  ;  .1  .  ,u  .  .  ■  _  water  ironi  inc  river  iiseii.  inci- 

rnmnicina  ♦  f'l  1  f*  *  -f  ‘ii  mon*  c«  N  v  .  j  Ycar,  fell  Considerably  short  of  the  ! '  i** Beauharnois  dentally,  those  same  water  rights 

f  if  Charlottetown  it  will  ^ent  stores  have  been  unable  (o  iu-  ,r,ark.  His  forecast  of  a  sharl !  ‘  would  permit  Beauharnois  to  in- 

Song  wHth  .L  iTtri,  The  ®o'npares  with  63  cents  per  sLre  for  available.  They  crease  the  Installation  in  its  plant 

Hwfi  rei  Lftnf  f  ^  '®®‘  -V®®®.  “B®®  depredation  and  i  f  f"*'  Canadian  to  1,400,000  h.p.  without  in  any  w  ay 

It  was  felt  at  the  tini®  of  const®uc-  nation  of  consumers  is  therefore  reserves  i  Light  and  Power  plants.  Provincial  disturbing  the  rights  of  existing  nro- 

tion  that  the  Admiral  Beatty  Hotel  conditioned  by  special  circumstan-  While  it  is  imnnssihio  i  at  i  ‘®  owned  by  Montreal  Power,  and  diicers  on  the  river 
at  Saint  .fohn  was  years  in  advance  ces.  and  only  certain  of  the  more  ad-  wurapy  degre7of  rcrurlo^^  I’®^®®  ‘®  o^ned  A  discLsIon  of  the  future  exnan- 

of  reauirements,  but  already  it  is  vantageously  situated  merchandising  ^  by  Montreal  Power  and  slon  o“uharnoU 

hardly  premature,  despite  the  fad : 


tion  that  the  Admiral  Beatty  Hotel  conditioned  by  special  circumstan-  whii®  it  <  j  .  .  owned  I 

at  Saint  .fohn  was  years  in  advance  ces,  and  only  certain  of  the  more  ad-  with  nnv  ^  ®  determine  Canadian  L 

of  reauirements.  but  already  it  is  vantageously  situated  merchandising  Tor  tho  hahfnoc  jointly  by 

found  1.0  be  none  too  large.  Monc-  enterprises  are  likely  to  show  In-  nerinrt  hf  ffstoH  ^  current  fiscal  j  shawinigan 
ton  demands  for  larger  hotel  accom-  creased  earnings  for  1930.  ®v®®>’  i  These  tw'c 

Tuodation  arc  being  provided  for,  ^  'Y*  point.s  to  the  last  five  months  of  the :  9  300  c 

while  demands  at  Digby  and  St.  An-  “Investors’  "  and  .  “Traders’  "  P®0P®®‘‘®pa‘®  ®aCe  ^  head  of  wa 


period,  he  stated,  every  indication  rrM  .  i  ,  u  ,  .  hardly  premature,  despite  the  f.ict 

points  to  the  last  five  months  of  the  :  onu^  '  t®iI”  construction  work  has  only  been 

^  . .. ,  year  showing  a  proportionate  rate  1  ®  under  way  for  four  months.  The 

.  Traders  increase.  The  cumulative  good  ®*^u^  plant  la  50  power  situation  in  Quebec  is  such 

3  of  security  _ !  feet.  The  savings  which  would  be 


larger  tourist  movement  on  the  The  “Investors”’  index  of  indgs- 
mainlnnd.^  _  trial  common  stocks  was  195.2  lor 

*  •  the  week  ending  November  14th.  as 

Another  good  feature  about  Mari-  compared  with  218.6  for  the  previ- 
time  affairs  is  connected  with  port  ous  week. 

developments,  particularly  at  Saint  The  “Traders”’  index  of  prices  of 
.lohn  and  Halifax.  These  all-year  the  twenty-five  best  selling  indus- 
ports  have  never  had  better  pros-  trial  and  public  utility  common 


In  the  first  place.  Cedars  utilizes 


rapidly.  ' 

Shawinigan  has  total  water  power  | 
resource  of  700.000  h.p.  Of  this  fig 
lire  Montreal  Power,  paper  mills  and 


drew’s  are  well  looked  after.  There  weighted  Index  numbers  of  securitv  'u®®®®*’®-  Jbe  cumulative  good  j  savings  whipil  wnnia  ho  P®^’®®  situation  in  Quebec  is  such  j 

is  still  surplus  hotel  accommoda-  prices,  computed  by  the  Dominion  ^  different  units  of  the  i  .r-  ‘  uy  *^6  aenuisition  of  etthor  ^  Beauharnois  but  vlr- 1 

tion  at  Halifax,  but  it  is  felt  that  Bureau  of  StXics\n  the  base  of  ’'’®  '  oMhese  tw^^^^^^  ‘““’Y  ®^®''-^  r"®’’ 

with  the  completion  of  the  new  ho-  1926-100.  were  as  follows  for  the  ‘‘'^'®>-  industry,  and  ■  ™  province  must  expand,  and  expand] 

tel  at  Charlottetown  there  will  he  a  week  ending  November  14th.  greater  efficiency  tn  all  plants.  he  L^/j  j  j  Cedars  rights  ^o  =  ,  ♦  *  ,  ,  i 

larger  tourist  movement  on  the  The  “Investors’  ’’  index  of  Indus-  •^''®®®®d.  would  therefore  seem  to !  j,  '-.eaars  rignis  to  Shawinigan  has  total  water  power  | 

mainland.  trial  common  .stocks  was  195.2  lor  P®omise  that  on  completion  of  the  |  °  P  .  ...  resource  of  700.000  h.p.  Of  this  fig- 

^  •  the  week  ending  November  14th.  as  I  •'’®®®-.  the  common  .stock  would  ,  ^  head  of  water  or  in  oS  "J®  . 

Another  good  feature  about  Mari-  compared  with  218.6  for  the  prevl-  earnings  as  already  indicat- !  ^'^-  Vanadtan  I  ighV  nnH  Prnlin  the  Asbestos  industry  use  some  i.50,- 1 

time  affairs  is  connected  with  port  ous  week.  ®d.  This  leaves  but  150,000 

developments,  particularly  at  Saint  The  “Traders”’  index  of  prices  of  Jbis  year’s  annual  statement  will  ^  '  p  ®  "V*;®  horsepower  for  the  Shawinlgan  s . 

.lohn  and  Halifax.  These  all-year  the  twenty-five  best  selling  Indus-  ‘b®  full  effect  of  the  acquisition  ;  hJc®  o^n  electrochemical  industries,  for; 

ports  have  never  had  better  pros-  trial  and  public  utility  common  ®f  ‘b®  Farmers’  Dail-y  Companv,  Tor-  p*  cr  nnn  ruhip  foot  «  „  a  •  “®  subsidiaries  including  the  Quebec  ' 

pects  for  future  traffic  than  at  pres-  stocks,  on  the  ^ronfreal  and  Toronto  ®u‘®'  which  wa.s  taken  over  at  a  time  a  Power  Company,  and  general  dislrl- 

ont.  There  are  problems  yet  to  be  Exchanges,  was  713.9  for  the  week  which  coincides  roughly  with  the  jp_ ' ®V“®  bution.  Thus  Shawinigan  has  only; 

worked  out  and  adjustments  to  be  ending  November  14th.  as  compared  ®ommencement  of  the  company’s  !,®  o  Inn  folt  in  ihL  ^  modest  developed  power  resource 

made,  but  it  would  appear  that  the  with  813.4  for  the  previous  week.  fiscal  year.  In  the  past,  units  have  ,  ,  0^“®®  ®wo  ^o  servo  the  most  highly  industrial-  ' 

C.N.R.  Eastern  lines  may  be  able  to  The  “Investors’  ’’  index  of  domes-  been  incorporated  into  the  organiza-  .  ized  and  most  populous  area  of  the  i 

find  their  operating  balance  In  con-  tic  utility  common  stocks  was  125.2  tion  at  periods  during  the  fiscal  Effect  3Iany  Economies.  province.  ] 

nection  with  development  of  the  for  the  week  ending  November  14th.  year  which  precluded  a  favorable  Cedars  has  an  output  from  56,000  With  Montreal  Power  having  total 


,  w  ,  •  .  .  41 1  c  .Yiuiiti  Uiti  lUiiiNctiiu 

a  lower  head  of  water,  or.  in  other  Asbestos  industry  use  some  550,-1 
words,  Canadian  Light  and  Provin-  j,  p  -pi,is  leaves  but  150,000 
cial  through  their  larger  heads  make  horsepower  for  the  Shawinlgan  s  1 


a  more  economic  use  of  their  water 


own  electrochemical  industries,  for 
its  subsidiaries  including  the  Quebec 


nection  with  development  of  the  for  the  week  ending  November  14th. 


Maritime  ocean  ports. 


The  application  of  good  business  vioiis  week.  erations.  The  benefit  of  the  Far- j  power.  Beauharnois  with  its  present  the  situation  is  equally  acute.  This: 

methods  and  capable  management  in  The  “Investors’”  index  of  common  mers’  Dairy  acqui.sltion  will  there-  54.000  cubic  feet  a  second  will  pro-  company’s  load  has  been  increasing! 

Ihc  coal  and  steel  industries  of  the  stocks  of  companies  located  abroad  fore  show  up  in  the  current  year’s  I  duce  500,000  horsepower.  The  trans-  at  the  rate  of  15%  annually  in  the 

Maritimes  arc  not  ’only  producing  in  which  Canadians  arc  heavily  in-  annual  report  in  its  proper  pcrspec- 1  ferance  of  the  Cedars  rights  to  Beau-  Pa«t  seven  years.  Montreal  Power's  : 

eetfer  results  in  production  and  em-  terested  was  122.5  for  the  week  end-  tive.  barnols  would  permit  that  company  resources  at  present  arc  only  mar- ! 


as  compared  with  134.8  for  the  pre-  showing  in  the  completed  year’s  op- 


.  modest  developed  power  resource 

only  9,300  feet  In  the  other  two  ^o  servo  the  most  highly  industrial- 
plants.  j2g(j  jjjjfj  most  populous  area  of  the 

Effect  3Iany  Economies.  province.  ] 

Cedars  has  an  output  from'  56,000  With  Montreal  Power  having  total 
cubic  feet  a  second  of  200,000  horse-  power  resources  of  some  450.000  h.p..  I 
power.  Beauharnois  with  its  present  tbe  situation  is  equally  acute.  This 


ployment,  but  are  helping  to  con-jing  November  14th.  as  compared 
Vince  the  rest  of  Canada  that  there! with  132.6  for  the  previous  week. 


Talnahle  By-Proinefs. 


Vince  me  resi  or  v  anaoa  inat.  mere  with  132.6  for  the  previous  week.  1  The  current  showing  Is  all  the '  1.000.000  h.p. 

ln?nnnfoni'’®rvai  «®  “Investors’”  index  for  all  |  more  gratifying  if  consideration  is  I  The  economies  which  would  be  ef- 

velopment  of  Iheso  eastern  Indus-  three  group.s  of  common  stocks  com- 1  taken  of  the  fact  that  the  co-ordinat-  fected  by  such  a  transferance  of 


t®*®3-  bined  was  155.8  for  the  week  endip; 

*  *  *  *  November  14th,  a.s  compared  witl 

The  wheat  market  recovered  this  171.4  for  the  previous  week, 
week  so  that  Winnipeg  December  »  *  3(i 

quotations  closed  at  136*/^,  on  Tues-  Canadian  car  loadings  for  th< 
day  Nov.  19,  cash  wheat  at  136  3-8.  week  ended  November  9  shows  a  de 


to  have  a  total  installation  exceeding  ginally  greater  than  the  consumption 
1,000,000  h.p.  uf  power  from  its  linc.s. 

The  economies  which  would  be  ef-  Gatineau  Power  Prospers, 
fected  by  such  a  transferance  of  Gatineau  Power  is  a  now 


bined  was  15.5^8  for  the  week  endipg  ing  of  a  large  unit  such  as  the  Far-  water  rights  are  many.  It  would  ]  npoducer  ft  fs'^undersfood'^that"  hv 
ffevember  14th.  ar.  compared  with  mers’  Dairy  into  the  already  eaten-  preclude  expenditures'  to  Piaintair  will  iioi 

171.4  lor  tho  Prevloujweek.  sly^pperallons  ot  the  c.mpapy  re-  water  Icy.ls  at  the  head  of  the  Itc-  L/ablc  to  ptlcr  poX^^  for 


quires  a  good  deal  of  time. 


Canadian  car  loadings  for  the.  Future  earnings  should  reflect  In  litigation  between  the  two  companies 


dars  plant,  perhaps  coupled  with 


The  Washington  Department  of  crease  of  21717  cars  over  the  cor- 1  larger  measure  the  greater  j  when  the  Beauharnois  compa.ny  s  stallations  in  Canada  has  been  about 

I  lie  vYrtsiuiigioii  L>eparuiieuL  01  irease  01  cars  over  me  cor-  efficiency  consequent  upon  the  Far-  diversions  begin  to  affect  the  flow  loi/r/  r«Tr.r.ntinrf4xH  onmniiv  rturini. 

Agriculture  comes  back  with  an  estl-  responding  week  ast  year  at  71.711.  mers’  Unit  having  been  smothly  fitted  i  of  the  river.  ”n 


The  rate  of  growth  of  power  in- 


mat®  t^hat  wheat  will  recov®r  25  c®nts  The  cumulative^  fUure  for  the  year  ,nto  what  Is  now  Canada’s  large.st  The  real  savings  to  be  effected, 

a  bushel  b>  the  end  of  the  > ear.  Ar-  is  also  down  6(, 52-  at  u.l—, 1^7  and  dairy  organization.  The  by-products  though,  lie  in  the  more  economic  1 

gent  ne  reports  estimate  exportab  e  compares  wi  h  2  913,166  cars  for  the  division  of  the  company  promises  to  use  which  would  be  made  of  the 

maximum  at  111  million  bushels  same  period  in  1927.  become  Inereasinpilv  veinfMe  n  flow  in  ihis  sectinn  or  tbe  river 


the  last  20  year.3.  The  rate  of  growth 
in  the  prosperous  power  consuming 
territory  which  will  be  served  direct¬ 
ly  or  indirectly  by  Beauharnois  has 


I  become  increasingly  vahiablc  as  a  How  in  this  swtion  of  the  river,  keen  much  greater  than  this  figure 


from  th®  new  crop.  The  export  sur-  Livestock,  coal,  pulpwood  and  mis-  revenue  producer.  Profitable  mar-  By  acquiring  the  Cedars  r 
plus  from  the  old  crop  is  about  all  cellaneous  were  up  substantially  for  have  been  established  for  such  Beauharnois  could  deliver  2 


xhausted,  and  while  BrUish  require-  the  preening  period  while  pain,  products  as  “Casein”  and  “Driinllk”.  h.p.  without  cost  to  Montreal  Power 
iients  arc  well  prpided  for  over  a  merchandise,  ore  and  other  forest  The  research  department  of  the  com-  and  at  the  same  time  have  an  ad- 
nonth  or  six  weeks  the  supplies  products  were  down  accordingly.  papy  ,g  contributing  in  a  large  ditional  300,000  h.p.  available  foi 
neyond  thM  period  are  not  so  sure.  ^  .  measure  to  the  success  of  this  divi-  industry  in  its  own  territory,  or  in 

onseqiiently  prospers  for  much  The  Dominion  Bureau  of  Statistios  gjop.  and  is  taking  full  advantage  of  the  territory  of  the  companies  to 
ilgher  wheat  prices  have  brightened  conveys  the  agreeable  information  the  latent  possibilities.  which  Beauharnois  will  wholesale 

ind  holders  of  wheat  in  Canada  and  that  there  was  a  decrease  in  the  _ _ _ _  pow-er. 

he  United  States  are  taking  heart,  numiber  of  assignments  in  Septem-  _ r  — £  a  &  k-  _  »  i 

According  to  the  announcements  her  1921  under  the  Bankruptcy  &  txport  Or  AutoS  >0  Closer  Association, 

t  the  .Montreal  Corn  Exchange  this  Winding  Up  Act.  Commercial  fail-  ShowS  Improvement  i  Superficially,  it  might  be  said  that 

veek  Canadian  visible  amounts  to  ures  numbered  150  compared  with  _  j  the  deal  for  Cedars  between  Mont- 

37.204.000  bu.shels.  There  is  an  im-  164  in  September  a  year  ago,  and  j  Canada’s  exports  of  vehicles  lofl'"®^'  Power  and  Beauharnois  would 


h.p.  without  cost  to  Montreal  Power 


I  w'hich  Beauharnois  will  w  he 
pow'er. 

■No  Closer  Association. 


in  tho  past  seven  years. 

In  the  light  of  past  experience,  it 
can  be  said  conservatively  that  Que¬ 
bec  will  require  a  further  2,000,000 
horsepower  by  1936.  It  seems  ob¬ 
vious  that  with  its  low  development 
costs,  w'lth  a  location  close  to  Indus- ; 
trial  centres,  and  with  an  outlet  for  j 
power  through  the  lines  of  establish- 1 
ed  companies.  Beauharnois  is  destln-  j 


t  the  .Montreal  Corn  Exchange  this  Winding  Up  Act.  Commercial  fail-  ShowS  Improvement  Superficially,  it  might  be  said  that  1  ed  to  grow  and  to  grow’  quickly  to  j 

veek  Canadian  visible  amounts  to  ures  numbered  150  compared  with  .  the  deal  for  Cedars  between  Mont-  meet  the  increasing  power  demands; 

37.204.000  bu.shels.  There  is  an  im-  164  in  September  a  year  ago,  and  Canada’s  exports  of  vehicles  (of  ®®®'  Power  and  Beauharnois  would  of  Quebec.  , 

iroving  ■deman’d  for  Canadian  wheat  137  tn  August  1929.  The  liabilities  iron)  during  the  month  of  OctWr  1®^^ ‘®  ^  T  L  th®®®f®®®-  Possible  |j 

nd  little  disposition  in  the  United  of  the  assignors  amounted  to  $1,710,-  were  roughly  half  a  million  dollars  b®t ween  the  Interests  back  of  each  further  ch.inges  in  tho  owner.ship  of 

itates  to  let  go  their  export  sur-  194  compared  with  $2,070,279  in  Sep-  greater  than  in  the  same  month  last  organization.  ,  ,  ,  water  rights  in  the  Beauharnois  sec- j 

lus  at  current  prices.  termber  1928.  Of  these  failures  5  year,  and  were  well  over  a  million  Such  a  step  is  obviously  a  pos-  tion  of  the  St.  Lawrence  is  a  ^ial ; 

*  43  se  were  in  the  Maritime  Provinces,  with  dollars  above  September’s  total  The  There  are  features  in  the  feature  in  any  attempt  to  forecast  the  : 

“While  the  American  stock  market  liabilities  of  $12,000;  66  were  in  figures,  received  here  yesterday  from  '  i 

reak  took  as  heavy  a  toll  from  Quebec  with  liabilities  of  $812,000  of  the  Dominion  Bureau  of  Statistics,  that  the  identity  of  the  Beauharnois  i^an  01  Bcauhainois.  : 

'anadian  holders  of  American  stocks  which  18  were  in  Montreal,  with  liah-  follow:  ' - — - — - ! 

s  from  anv  other  group,  yet  we  do  llities  of  $236,000;  56  were  in  Onta-  Total  Exports  of  Vehicles  (of  Iron),  mr  Jljir*  •  «  i 

ot  believe' it  will  have  any  fun-  rio  with  liabilities  aggregating  $640.-  To  $  \  JMeU)  tlTlCinCe  MlTllSter  W III  I 

amcntallv  serious  effect  on  Cana-  000  of  which  17  were  in  Toronto  United  Kingdom .  522,020!  ww  • /*/**  I*  •  •  E7  i 

ian  security  markets  or  on  Canadian  with  liabilitie.s  of  $203,000.  United  States .  53,410  I  gJlfflCUltlCS  tO  f  CLCB 

iisine.s.s.”  savs  Babson’s  current  There  were  18  failures  In  the  Prai-  Other  Countries .  4,088.385  1 


ian  security  markets  or  on  Canadian  w'ith  liabilitie.s  of  $203,000.  United  States  .  . 

iKsine.s.s,”  .sa.vs  Babson’s  current]  There  were  18  failures  In  the  Prai-  Other  Countries  , 
usiiicss  Supplement,  in  part.  “For  ric  Provinces  in  September  against 
M-eral  years  tho  Dominion  has  been  29  tn  August  and  17  in  September  Total— 
ashing  forward  un.ie.r  the  impetus  1928.  Inabilities  this  year  were  j  October.  1929  .  . 

its  own  prosperity  and  not  prim-  $189,000.  Only  one  failure  was  rec-  September.  1929  , 
rily  reflecting  the  trend  of  condi-  orded  against  Winnipeg,  with  liab-  October.  1928  .  . 
ons  cross  the  border.  Of  course,  so  ilities  of  $4,000.  In  British  ('olimibia  '^tomobiles  for 
eniondoiis’  stock  market  collapse  commercial  failures  numbered  5  wdtli  exports.  For  th 
innnt  fail  to  have  some  repercus-  liabilities  of  $58,000  of  which  3  \vere  low; 
on  both  in  finance  and  trade' here,  in  the  city  of  V’ancouver,  with  Hab¬ 
it  these  results  should  not  prove  in  ilities  of  $48.000t 
0  Ica.st  .severe  if  Canadian  biusiness  The  trading  concerns  furni.shed  the 
cn  and  investors  maintain  a  con-  largest  number  of  failiir'e.s.  72  out  of  October.  19:j9  .  . 
native  optimism  as  to  the  outlook  150  compared  with  65  in  August  and  September.  1929  . 
id  refuse  to  become  panicky  over  79  in  September.  Some  25  of  the  October,  1928  .  . 
nditions.  assignments  were  manufacturing  , 

‘Among  the  assets  on  the  favorable  concerns,  4  engaged  in  the  nianiifac- 
ie  of  the  Canadian  business  ledger  ture  of  vegetable  foods.  2  in  drink 
c  the  following  items:  (1)  employ-  i  and  tobacco.  6  in  clothing,  3  in  lum-  October.  1929 


r’  l  jVeut  Finance  Minister  Will  I 

nited  Kingdom .  522.020!  ww  r\»rr»  I.*  .  f"*  ! 

"‘‘®'‘  stat®« .  63.410  Have  Dirficmties  to  race 

Ither  Countries .  4,088.385  .  i 

_  OtIaiTfi  Burea»  The  l''lnnnfliil  Time*  | 

Ictober.  1929  ......  ’1  663  815  Ottawa.  —  A  change  has  developed  has  political  ambition-!,  but  in  bi.s: 

epleniber,  1929  .  3,476,687  i  34’lthln  the  last  few  days  in  tho  ease  ilio  iirincipa!  difficulty  would  be  ; 

I  f i-;' , 

,.’„r  tneo  tu.  t0.„l4  t.,.  ...4  th.  tht.  tl.„.  Roht.  anh  “V’LmuTS ! 

T.,a.  A„,.,„„hi,.,,  JZS;,  “,‘,rT 't."S„'n.  Ml"  '■»  .t,r  I 


A  Complete 
Investment  Service 

Government,  Municipal 
end  Corporation  Bonds  and 
Investment  Preferred  Stocks 

Through  our  affiliation  with 
McLeod,  Young,  Harris  &  Scott, 
Limited,  we  can  also  offer  our  clients 
the  facilities  of  the  Toronto  Stock 
Exchange  and  the  Montreal  Curb 
Market. 

Inquiries  solicited 

McLeod, Young,  Weir  QL  Co,,  Limited 

Metropolitan  Building  Toronto 
Royal  Bank  BoQding,  Montreal. 

OTT.IUM  irAMir.TOX  IXlXDOHt  XKWTOUK 


PARTICIPATING 
SECURITIES  CORPORATION 

LIMITED 

Investment  Bankers 

388  ST.  JAMES  STREET  WEST  '  MONTREAL 

Telephone;  AIArquettc  5B16 


Personal 
Christmas  Cards 

Beautiful.  dignified  and  ye* 
warm  and  friendly — in  a  variety 
wide  enough  to  siitisfy  the  most 
di.scerning. 

Here  j'oii  may  select  leisurely 
and  in  comfort,  the  cards  best 
suited  to  your  taste.  Printing  or 
engraving  of  your  name  and 
address  will  be  executed  with 
despatch. 

Perl  ,8i‘.  litnrr  Oprii  Till  i>  p.  )ir. 
Safurdrni. 


rassen.gcr  |  ister  of  N.ntlonal  Defence.  At  first. 
•  -  I “'®ught  Hon.  (’harles  Diin- 

5.635  2.785.278  ning  wa.i  the  nio.st  likely  choice,  as, 

4,29.‘l  2.273,728  |  w'ith  Mr.  Kobb  gone,  he  undoubtedly 
6,816  2,924,085  is  the  ino.st  outstanding  English- 
Total  Automobiles,  speaking  member  of  the  cabinet.  His 


Freight 

No.  $  I 
4.002  1.631.775: 


promotion  to  the  ranking  position  in  „  jg  |^„,„vn  that  a  very , 

the  government  is  not  favored  by  Jie,erinined  effort  is  being  made  by 


tensive  private  interests  for  a  poll- ' 
deal  c.arerr 

In  the  Eastern  Townships  there: 
is  coiisiderHblc  eonfideneo  th.at  E.  I).  | 
Howard,  .M.F.  for  Sherbrooke,  wdll 
I  not  only  .lto  .Mr.  Robb’s  successor  iu  ! 
i  the  Cabinet  Imt  wil  lalso  take  his  > 


all  his  colleagues. 


?nt  i.s  at  levels  6%  above  the  same  I  ber  and  wood  products  and  2  in  September.  1929  .  .  2,348  983.209  |  other  considerations  are  advanced 


fiod  of  last  vear;  (2)  dollar  vol-  the  manufacture  of  non-ferrous  met-  October,  1928  .  .  .  2.889  1.017.123  |  against  it.  One  of  these  is  the  con¬ 
ic  of  trade  shows  an  increase  of  als.  Only  8  agriculturalists  assign-  New  Zealand  was  the  greatest  sln-jdition  of  his  health:  it  is  feared  that 
over  the  corresponding  month  ed  in  September  6  in  August  and  12  gle  buyer  of  passenger  autos,  taking  )]o  would  subject  himself  to  con- 


a  very  l.irgc  grou|i  in  the  Province  ft 
of  Quebec  to  luivo  tlie  Eastern  'Fown- ;  o 
ships  retain  Uiis  important  poi-t- 
folio.  :  rr 


rirad  Offii't  and  citnre  Ko.  1 

239  Noire  Dame  Street  West 
Storo  iVo.  2  .S'tori 

Insurance  Exchange  Bldg.  Domini  in 
276  St.  James  Street  1245  Pi 


titorr  So.  3 

Dominion  Square  Bldg. 
1245  Peel  Street 


- 1 

JC’CCCuOCtCSOdi 


1928;  (3)  probably  the  best  retail  in  September  1928. 
ristmas  trade  in  Canadian  history 

prospect  with  high  purchasing  The  cordage,  ro] 


V-  H-  *  41 

rhe  cordage,  rope  and  twine  in- 


$646,776  worth  in  October.  British  ,  sjderable  risk  in  taking  on  the  heavy 
India  bought  the  most  freight  cars.  Ljatics  of  the  Finance’ Department 


From  Miiterial  In  Hand. 


has  obtained  in  Canada  of  late,  wbicb  to  by  the  lower  llou.'te.  arc  ealcul’.t- 


wer  generally  available;  and  (llldnstry  in  ('anada  is  reported  on  for  | 


having  a  total  of  $327,917. 


The  chanees  are  that  Mr.  Kin.!; ,  will  seriously  affect  his  rcvoinie.s.  i  ed  to  .streuglhen  the  hand 


which  have  sapped  the  vitality  of  will  decide  to  ni.TlvC  a  selection  from  During  the.  first  .seven  months  of  the  govcruiiient  hero  iu 


itracts  awarded  in  October  were  1928  by  the  Dominion  Bureau  of  Power  Corp.  Interested 
’fr  ahead  of  last  year,  as  w'ell  as  Statisties.  'riie  report  -ivoiild  in-  New  Enginee 

'/r  ahead  of  tbe  preceding  month.  I  dicate  no-  progress.  'I’he  industry  is  - 

dors  whieh  may  be  considered  as  |  jupt  about  holding  its  own.  There  M  illiam  MeClellan  and 
favorable  at  the  present  time  in- 1  are  14  establishments  In  Canada.  Limited,  has  been  incorpoi 


land  of  the 
revising  the 
Tlie  Senate 


- —  several  .Ministers  and  which  probably  the  material  iu  hand.  Three  of  his  i  fiscal  year,  an  unfavorable  ehango  of  ^  Canadian  lai  iff  upwanl.  The  Senate 

rp.  Interested  (shortened  .Mr.  Robb’s  life.  Mr.  Dun- !  Ministers  might  he  considered  to  be ;  $100,000,000  has  tak.en  place  in  Can- '  has  .-ipprove  I  a  heavy  inereaso  iu  the 

New  Engineering  Firm  i  ®^'”®  ^  !  OtmHfied  for  the  Finance  portfolio. !  ada’s  balance  of  trade.  I’or  the  tariff  on  riax.“ee(l  ,an:l  tlie  efi'od  of 

_ ^  1  operation  a  few  months  ago  and  has  j  namely,  Messiv.  Malcolm.  Euler  and  ;  seven  months  ending  October  30.  this,  if  it  becomes  la  v.  will  bo  fe’t 


dors  whieh  may  be  considered  as  |  jupt  about  holding  its  own.  There  W’illiam  McClellan  and  Company,  not  recovered  from  the  effects  of  it.  I  Ralston.  All  of  tliem  have  done  very  j  1928.  the  country  had  a  balance  of  in  the  we.siern  provinces,  whidi  last 
favorable  at  the  present  time  in- 1  are  14  establishments  In  Canajia.  Limited,  has  been  incorporated  under  i  Andther  consideration  is  the  possible  i  well  in  the.  administration  of  their :  trade  In  it.s  favor  of  .$35,000,000.  I'or  year  sold  about  six  million  dollar.!' 
de:  (1)  wheal  congestion  causing  I  with  capital  inve.stmeiit  of  $12^173.-  f|,p  Dominion  Companies  Act  to  car- 1  on  hi.s  political  prestige  in  the  respective  departments.  In  the  ease  (the  corresponding  period  of  this  worth  of  Eiixseed  to  the  ITiited 

iporary  stagnation  of  Canada's  547  of  which  $6  827.511  is  working  ,,  ge„p,.f,l  constriidion  and  I  West  of  his  assuming  responsibility  of  the  first  two.  however,  some!. 'ear  there  is  an  adver.se  halanco  of  States.  The  propofcd  inerciises  on 

st  important  crop  with  a  resultant  capital.  .A  total  of  1.330  >Te  em-  engineering  Itn.siness  in  Canada  and  |  for  the  impending  upward  revision  doubt  is  exiiros.se.l  as  to  their  ae- j  $65,000,000.  For  the  most  part,  of '  cream  and  milk  are  ri^ardoil  here  as 
•rease  in  car  loadings:  (2)  tern-  ployed  in  the  industry,  receiving  in  ehsewhere.  The  directors  of  the  coni-  of*  the  tariff.  He  is  an  aiiti-protcc-  ceptability  to  Ihc  'We.st  for  the  |  coitr.^o.  this  is  ncrountod  for  by  the !  prnbihiiive  and  would  s-lint  nut  :in- 

•ary  sympatbetie  reaction  on  Can- 1  payment  $1,533,017  in  salaries  ami  p^ny  are:  AVilliam  McClellan,  presi- I  tionist.  and  the  Prairie  provinces  Finance  .Ministry  at  a  lime  of  tariff  \Vhcat  Pool  hold-out.  which  also  had  '>thor  $6.uon,ooo  of  Canadi.an  pro-* 

an  securities  of  American  stock  I  wages.  The  cost  of  the  materials  ,^ent;  .lames  B.  Woodyatt,  vice-presl- (  have  confidence  in  him  now,  but  it  is  raising.  Both  are  protectionists.  Mr.  an  effect  on  flour  export.!.  Revenues  duets.  Tw  o  year.s  ago  the  t'anadiaii 

rket  break:  (3)  marked  drop  in  |  used  is  given  at  $7,624,155  and  the  Power  Corporation  of  Canada.  1  feared  that  his  position  might  be  Malcolm  is  a  manufacturer  and  Mr.  are  dropping  at  present.  For  Ocio- '  government  fob!  Wasliingion,  in  the 

omobile  production  from  unusual- 1  gross  value  of  tlie  products  at  $10.-  Limited ;  J.  S.  Hunter  Wiirtcle,  vice- {  weakened  if  he  fathered  a  budget  Euler  repre.sents  a  strongly  i>rotec-  ber.  customs  and  excise  revenue  was  correspon .donee  regarding  the  St. 

high  spring  levels:  (t)  slight  de- |  839.961.  president.  Southern  Canada  .  Power  j  containing  extensive  Increases  in  the  tioni.st  industrial  community.  off  $.500,000  fro:n  October  of  last  year  Lawrence  deep,  waterway  project. 

le  in  imports  and  exports:  and  - - 1  ~  ~  Company.  Limited:  Loui.s  C,  .luoobs,  i  tariff.  No  such  <ibjcetion  could  be  raised  and  income  tax  revenue  nearly  $400,-  ttiat  tho  bigli  United  State.!  rustoms 

decrease  in  steel  production.  BusinCSS  IndcX  construction  manager,  Power  Cor-!  Mr.  King  may  consider  Ihe  wisdom  against  Colonel  Ralstop.  Ho  is  a  000,  :Uthoiigh  income  eollectiOns  j  ditties  on  tbe  produets  of  Maritime 

hough  fhoVe  are  evidences  of  a  ,  poration  of  Canada,  Limited;  .1.  Har- 1  of  going  outside  the  government  for  lawyer  and  is  not  identified  vvilli  any  were  heavier  in  earlier  month’s  and  fisherie.s  wa.s  a  factor  unfavorably 

-ht  slowing  up  in  Ihe  trend  of  j  ’P-C.  of  vcy  Trimniingham,  chief  engineer. !  a  new  Finance  Minister.  The  name  special  interests  or  fiscal  doctrine,  for  the  seven  months  period  there  infltieneing  piihlie  opinion  iu  this 

eral  business  throughout  the  '  Power  Corporation  of  Canada.  Lini- i  of  Hon.  Herbert  .Marler  is  mention-  To  the  country  as  a  whole  he  is  not  j  was  an  increase  of  nearly  $10,000.-  country  lowarit  the  proposal  for 

pinion  the  outlook,  nevertheless.  I  nnnk  df-bits  .'Sept.  s,47n'nnn.non  -fis  f,'*  iterl:  Edgar  R.  Parkins.  K.C..  advo-jed.  When  he  was  in  the  Hou.se  of  well  known,  liiit  since  his  entry  intolooo  over  tho  corresponding  period  of  an  iiileriiatiomil  waterway  undertak- 


1P29.  IVecreas.. 

r.nnk  df-bits.  .slept.  3.470  nnn. non  -fis.f. 
Construct.  Oct.  ..  18.063.577  -fl6.2 


V  be  considered  ns  satisfactory  i  Construct.  Oct.  ..  18.063.577  -fl6.2 

the  remainder  of  the  P®®T"‘ ^  wu.  end  NoTs  272,858.242  -P31.4 
r  and  into  tho  carty  part  of  19o0.  j  Sept...  .  +  8.7 

)  steel.  September  .  OD.OOO  —  1.0 

s  far  as  buying  power  is  concern-  ®  '■ 

the  1930  outlook  is  fairly  favor-  cumulative  .  .  .  3,122.127  —  2.1 

says  a*  special  report  of  The  wk.  end  Xov.  0.  71.711  — 23.6 

okmire  Economic  Service  on  mer-  3,695.000  -34.2 

ndlsing.  although  stock  market  c  i>  jl  „ei.  sept.  .  5,010,619  — 16.6 

■es  will  probably  result  in  a  de-  c.N.H.  gros.s.  week  .  „ 

e  of  luxury  purchases,  and  some  |  oct.  .  -jS;® 

mplovment  mav  be  seen,  harm  :  xrnde  for  Sept. — 

me  is  reasonaibly  good,  and  the  |  Kxport.s .  89,423.594  — 19.6 

intied  prosperity  of  recent  years  . ''9'956'*5t  ~  ®  “ 

result  in  a  carryover  of  buying  |  MnVii'et— . * 

er  even  in  the  event  of  a  moder-  ;  si'-”-  s  >■  week  end  ^ 
business  recession.  Competition  |  ^  ^’^'Veek  Nov  i6  -  2:7 

ng  chain  store.s  has  grown  in- .  .—i,,  pocti  ca.se  refer*  to  P.C.  o 

Ingly  severe,  and  many  depart-  tncroaee  or  decrease  over  level  of  cor 

responding  period  in  previous  year. 


!ex  I  construe  ion  manager,  Power  Cor-!  Mr.  King  may  consider  Ihe  wisdom  against  'olonel  Ralstop.  Ho  is  a  000,  .-Uthongh  income  collextiOns  ]  duties  on  the  products  of  Maritime 

'  poration  of  Canada,  Limited;  .1.  Har-  of  going  outside  the  government  for  lawyer  and  is  not  identified  vvilli  any  j  were  heavier  in  earlier  month’s  and  fi.=herie.s  wa.s  a  bictor  unfavorably 

•P.C.  of  vcy  Trimniingham,  chief  engineer,  a  new  Finance  Minister.  The  name  special  interests  or  fiscal  doctrine,  j  for  the  seven  month.s  period  tliere  influencing  piihlic  opinion  in  this 

Increase  or  pg^ver  Corporation  of  Canada.  Lini-  of  Hon.  Herbert  .Marler  is  mention-  To  the  country  as  a  whole  he  is  not  j  was  an  increase  of  nearly  $10,000.-  country  toward  the  proposal  for 

non  ^4-^*6'*  itefi:  Edgar  R.  Parkins,  K.C..  advo-  ed.  When  he  was  in  the  House  of  well  known,  hut  since  his  entry  intolooo  over  tho  corresponding  period  of  an  iiilernationiil  wjttcrway  undertak- 

.577  -fl6.2  cate;  George  O.  Muhlfeld.  vice-pre.si-  Commons  prior  to  the  1925  general  the  cabinet  in  i:t26  be  has  made  a  I  last  year.  Ing.  The  U.  S.  Senate  has  r.ow  ap- 

oio  1  •.)  A  dent.  Stone  and  Webster,  Inc.;  James  j  election  he  displayed  a  keen  interest  marked  iniprcasion  hero  and  hi.s  ad- .  Writing  of  the  death  of  Mr.  Rolib.  j  proved  of  increa.’!Os.  in  sonio  casc’v 

816  +’*8  7  H.  Manning,  president,  Stone  and  |  in  fiscal  matter.s  and  It  was  assumed  vanccnient  lias  Iteen  expected.  The]  Watson  Sellar,  his  private  secretary  I  as  high  as  100%  in  iho.^e  duties.  And. 

000  —  1.0  Webster  Engineering  Corporation.  1  when  he  was  taken  into  fhe  govern- 1  selection  of  a  Nova  Scotian  as  Min- 1  for  the  hist  five  ycar.s,.  tells  of  the  while  Canadi;;;i  fruit  auil  vegetable 
25.6  -]-  5.7  -pjjg  offices  of  William  McClellan  &  I  inent  as  Minister  without  portfolio  I  ister  of  Finance  would  be  calculated  |  optimistic  views  he  entertained  re-  grow  cr.s  have  suft'croil  seriously  diir- 

527  _  2.1  Company.  Limited,  are  at  355  St.  that  he  would  be  in  line  for  promo-  to  strengthen  the  position  of  the  gov- j  garding  tbe  possibilities  of  Empire  ing  the  last  two  years  from  the 


James  Street,  West.  Montreal. 


tion.  His  defeat  in  the  St.  I-aw-  ernment  in  the  province  that  gave '  trade  co-operation  and  says  that  he  ;  dumping  of  •American  products  into 


CPU  net'  Sc*pt.  !  5!oio]619  16.6  POTATO  FKOl’ GRADES  HIGH,  halted  his  political  career  and  tliel  The  new  .Minister  nf  Finance,  who- !  thought  would  he  successful  but  |  the  entry  of  any  Canadian  toinatoe.v 

C.NTt!  gros.s,  week  .  Charlottetow  n,  P.E.I. —  According  Prime  Minister  showed  his  regard  for  |  ever  he  is  will  have  many  difficul- ]  which  was  not  completed  when  he  into  the  Uniteil  States  market  is  to 

^  end  Oct.  31  .  .  7.692.9.59  — 23.0  Provincial  Department  of  Ag-  him  by  sending  him  as  Canada’s  first '  ties  to  face.  Two  of  his  major  and  |  was  cut  off.  It  w  ill  be  for  his  .sue-  |  be  prevented  by  iin  increase  of  500% 

Trnde  fo'r'scpi'.—  «'’i»3-3oS  — 14.L  rlculture  estimates,  the  potato  crop  Minister  to  Japan.  It  is  believed  |  immediate  tasks  will  be  the  framing  |  cessor  to  take  up  Ihis  important  ;  in  the  customs  duty  . 

Kxport.s  .  .  .  .  .  89.423.594  — 19.6  in  Prince  Edward  Island  was  heavier  here  that  he  would  willingly  exchan- ;  of  'the  proposed  tariff  revision  pro- 1  work  and  carry  on.  Canada  will  be  These  lncre;iscs.  vvliilc  calculateil 

import.x .  99.379.8  18  —  6.6  anticipated.  It  is  expected  that  ge  that  post  for  a  place  in  the  ca- j  gram  and  tho  making  of  preparation.  (  expected  to  have  some  concrete  pro-  to  seriously  affect  Canadian  trade, 

Icrock ®Mnriict— '  '  grading  will  show  the  highest  per- ;  blnct.  It  is  unlikely,  however,  that  ;  including  the  formulation  of  prono- 1  posals  to  lay  before  the  Economic  may  have  the  favorattlc  effect  of  im- 

51,--.  js  ...  i.j  vi’vek  end.  centage  of  marketable  produce  in  ro- 1  he  will  be  called  home.  Chairman  i  sals,  for  the  foiirthconiing  Empire  ]  Conference  when  it  convenes.  parting  courage  to  tlie  King  govern- 

Nov.  1.5  ....  **’!.'99i  —  2.1  (.pjji  years,  the  quality  of  the  pota- Moore  of  the  .Advisory  Tariff  Board  I  Economic  Conference.  But  he  will:  ('hanges  In  the  United  States  tariff !  nient  tn  connection  with  counter 

ca.xe*' refem'  to  ICC.*  of  ^o®s  '’®*“8.B®n®i'aIly  regarded  as  ex-  is  another  authority  on  higher  econ- j  also  have  to  contend  w  ith  a  less  :  approved  by  the  Senate  within  the ,  mca.sures  for  adjusting  (ho  balance 
incroaae  or  decreaee  over  level  of  cor-  ccllcnt.  *  omy  and  fiscal  affairs  and  he  also  favorable  economic  situation  than' past  week,  if  they  should  be  agreed  of  trade  between  the  two  countries. 


rence-St.  George  division  of  Montreal  Fielding  to  the  country. 


was  ileveloping  a  plan 


lie  tho'.r  home  market  at  distress  prices 


These  lncre;iscs,  vvliilc  calculateil 
to  seriously  affect  Cana(lia:i  trade. 


Sli-— -s  f 'd  week  end 
Nov.  1.5  .  .  .  . 


THE  FINANCIAL 


MONTREAL.  NOVEiffiER  22.  1929 


RADIO  COMPANY 
REPORTS  HEAVY 
BUSINESS  GAIN 

Sales  For  First  10  Months  of 
Year  Increased  By 
80  p.  c. 

NO  FALUNG  OFF 


Montreal  Shows  Big  Gain 

In  Income  Tax  Receipts 

(  omparativo  liKurc.s  of  incoinc  i nnd  Ihosc  comparatively  insignifi- 

lax  iTliirns  by  ili.-iiricl  for  the  seven 

.  ....  ,i  ..  .Montreal  district,  witli  a  gam  of 


oJsl,  shows 


MARKET  DECUNE 
CUT  2  BILLIONS 
CANADIAN  values! 


CANADIAN  ROADS 
HAVE  LINED  UP 


DIVIDEND  NOTICES.  ETC  DIVIDEND  NOTICES.  ETC. 


BANK  OF  MONTREAL 


.shows  the  greatest  in- 


CANADIAN  VALUES!  RFfi  CAR  ORDERS 

LHilAUMll  THLUWi  Olb  tfllV  "AUEnO  „„„„  m,,. 

- — - — -  ■"  this  Institution  has  boon  doclar^o  of  Three  per  rent.*  upon  th^ 

SixtV'two  Issues  Dropped  a  Total  1  Estinnate  1930  Program  of  Two  the  current  quarter.  A  BONUS  i  pafu-Up  capital  Kioek  of  thia  Bank 
_  ^  •  I  n  ••••••  A  •  I  of  TW’O  nor  mnt  hss  lilso  li^cn  dc-  i  bss  bprn  df*cl^r(*d  for  the  current 

of  $2,310,109,560  in  Railways  Will  Approxi-  l  dared  for  Ihe  k-tr  endina  91.,  I  quarter,  together  with  a  bonus  for  the 


THE  BANK  OF  TORONTO 


DlVtOBND  NO.  19S. 


.in  iucreaso  for  the  whole  of  <  an- 1 rrea.se.  Toronto  comes  next  with 
.’iti.i  ainounlinc  lo  (.Uily  .$2.'tfi!t.(lSP;  and  l.ondon  third  with 

In  three  di.sl ricl.s,  Ottawa.  Kingston,  j$l.:;(i9.:tl4.  The  figures  for  the  pc- 
and  the  Yukon  i.s  a  decrease  sliow u, '  riod  arc  compared  herewith: 


Notice  Is  hereby  given  that  a  Dtrl- 


I  >is(rtr(«t 
I'hsrk'ttrtown . 
TTalifax 
St.  John 


Continued  Expansion  in  Novem-  st  John 
her  Indicates  Stock  Market  Moruiki 
Break  is  Not  Affecting  Vol- 
umc  of  Business  i?:":'”,'- 


umc  of  Business 

—  .  .  Hamilton . 

Toronto  Burenii  The  KInaneliil  Times  Umiinr  . 

Toronto.-  Remarkable  growth  in  kimPn'll’ ' 

sales  of  PcI'orest,  Crosley,  f, united.  K.-pina . 

is  shown  in  official  figures  furnishea  . 

The  Financial  Times.  For  ilio  first  (v,i.,ar.v . 

ten  months  of  IfOit  an  increase  lias  K,imont..n . 

been  .shown  of  SOc'c  over  the  rorres-  vXn'''''’  . . . ! ! ! ! ! ! ! ! ! ! !  i! ! ! 

ponding  period  in  JOL’S.  I'otal  sales  j  Head  onicc. , . 

up  to  the  end  of  October  were  St,-, 

037,226.  a.s  compared  with  .$2,311,001  ■ 
for  the  same  period  in  1028.  The  ^  ' 

substantial  growth  in  sales  en.ioyed  ,  ngirrmn  ’ 

in  the  first  months  of  flic  >ear  hao  MfllJAMI|A  CMTC IJW 
by  tio  inCcTns  lcs?cnod,  ;is  ;  ImvIiiHi  vxi  I 

iqQf)  OPERATING  ' 

toiler  sales,  computed  on  a  letail  |  \/A  AjA%«9  A 

basis  were  .$1,114,800,  !is  compared  Pf If  I  /I  1  HI  r'f'Pl/ 

with  $733,873  for  the  same  month  m  ,  111  II  I  I  nWnI  I  I  V 

the  previous  year.  November  sales  1  ULili  KflM  tWjll  I 

to  date  have  maintained  a  similar  ra- 1  ^  ^  - - 

tio  of  increase.  Figuring  Copper  at  15  Cents,  ' 

The  following  record  of  ^ilcs  since  -  Earnings  of  $5  a  Share 
1P24.  reveals  the  fact  that  in  spne 

of  the  extraordinary  prowth  in  sales,  Assured 

eseli  year  1020  is  show  ing  a  new  j  - - - 

S  iTCord  incrc.asc  by  a  wide  mar-1  CAN  EXCEED  CAPACITY  I 


ftrn.ua 

4S4.«6?> 

2,20T.>*7 

1  l.fiTS.SJiT 
4,21 

sia.sso 


]  D2S.30 
3S,7«3 

r.f>l,l69 

1 J  r»6.3.'is 
20.:T«fi.73.T 
2.1Pl.3.'S8 

400.16:1 
17,172.580 
5.071,347 
5,174.^10 
376.372 
0.159.708 
628.4  M 
247,121 
55.73:1 
1.268.814 
504,535 
1,124.074 
24.260 
12,117 


InrrPas®  or 

l)e<*r«9J»A 

38.763 

30.026 

66.884 

lu.no 

3.173.011 


Six  Weeks 

severktInhistory 


mate  $22,000,000 
70  P.C.7n929  TOTAL 


dared  for  the  year  ending 


quarter,  together  with  a  bonus  for  the  I 
year  of  one  per  rent.,  and  the  same  | 


-  '  - —  -  j  record  of  31st  October,  1929. 

Sinre  the  peak  of  the  late  bull  f’*'  •he  reports  current  on  |  New  shares  not  fully  paid  on  the 

movement  was  crossed  last  I’ebni-  Ihc  Street  of  the  possibility  of  Can- !  latter  date  will  not  participate  in 


OCTOBER.  1929,  both  payable  on  and  !  Will  be  payable  at  tlie  Bank  and  Its 
after  MONDAY,  tho  SECOND  day  of  I  hianebe.«  on  and  after  the  second  diy 
DECEMBER  next,  to  Shareholders  of  i 


”*i«!20«  ary.  reactions  in  the  Canadi-aii  .slock  nf'lan  railways  coming  Into  the  mar-  j  the  BONUS  until  tho  quarter  in  which 
‘.woi  I n^nrkefs  has  ehonned  off  llic  valua-  ^et  for  additional  equipment,  a  ci:- 1  payment  has  been  made  in  full. 

•MPS  sartion  of  62  Canadian  common  stork.s  ! Jus*  issued  by  McCuaig  nro.s. !  The  Annual  General  Meeting  of  the  ■  i. 

"asftis.’tfii a  total  of  $2.31 0.169. ,'.60.  The  major '*  ‘'o.  members  Montreal  Stock  Ex- ;  Shareholders,  will  be  held  at  the  ^  -i 

'•■'sl  wl' portion  of  this  immense  sum  is  rep- k^mge.  regarding  the  outlook  for  Barking  House  of  the  Institution  on  , 

.S45IS75  resented  bv  the  depletion  of  hut  20  ,  *  <■»"•  &  Foundry  Co.,  is  of ;  .MONDAY,  the  SECOND  DAY  Ob'  1 1  laZBaB  or  GAHAM 

S2:4<>3  j  pec, irities  ‘which  aggregates  $2,038.-  •''P^oial  interest.  It  Is  claimed  that  |  DbX'EMBER  next.  I  r  ,  i/  a  n  I 

^2’9ii  *’86.322.  ond  what  is  more  slgnlflcanl.  ^  "’y'  ko  months  t^o  go  before  the,  ,<1,0  Chair  to  be  taken  at  noon.  |  taSl  ROOtenaV  POWBr  CO. 

422!4<>3!fhc  initial  reaction  began  only  the.oort  of  the  jear.  the  railways  ..aie  By  Order  of  the  Board 

first  week  in  October,  after  a  more  : lined  up  tentatively  thei-  equipment !  Or^r  of  the  Board_  I  pMdend  No.  u 

"•Mwloi*  less  uneventful  Piininier.  It  These,  it  is  expect- .  H.  B.  I  a  dividend  oi  Onv  nnd  three- 

8.530  therefore  be  said  that  this  amount  approximate  a  total  of  General  Manager.  A  querter  prr  cn»t  being  «t 

I  was  Chopped  off  in  Im,  six  weeks  of  j  ''o^treal.  18th  October.  1929.  !  ‘8.  TISMbAIS 

trading,  a  record  in  the  annals  estimated  at  $12.00U,-  , _  ,  ,  .  !  stock  of  east  KOOTENAY 

-  [Canadian  stock  nia»’krt  activities.  Ine  C\anadian  Pacific  Hail-j  TL  r  J*  n  I  r  !  power  company. limited  he# 

.  '  The  speculative  wave  that  preced-  ‘InV  at  $10,000,000.  This  is  about  709^  The  13030130  BOOK  Of 

f  ed  this  slaghter  M’as  without  prece-  :  total  placed  in  1929.  ^  Dfcemb^r  ifth,  i929,  to  therrhoidere 

Idence  in  the  country,  extending  as  if  earnings  of  both  railways  |  L001I06rC6  ' 

; did  over  an  unprecedented  period  of  lo  be  leas  for  1929  than  was  ,  THY'inFND  171  I  L.  C.  Haskell.  s«c„t«ry. 

prosperity.  a  regular  arniv  of  in- !  *^6  case  in  1928,”  the  circular  states. .  IHlIUEAl)  AU.  1, 1.  October  2Sth,  1W9.  ^ 

;vestors  turned  their  funds  into  se-  stands  to  reason  that  neither  one;  Notice  Is  hereby  given  that  a  divi-  L- 

ciirities  of  all  descriptions  in  a;"''**  commit  itself  for  any  large  out- !  dend  of  Three  per  cent,  on  the  I -  ... - -rr.~ 

I  scramble  io  *  accumulate  as  much  M^y  on  new  equipment.  By  cu.“tail-  Capital  Stock  of  this  Bank  has  been  I 

I  of  the  world’s  riches  as  possible  in  I 'np  expenditures  in  this  direction  it  declared  for  the  three  months  end- 1  D-  I  TraMlfti*  f  Inlil  JE 
the  shortest  pos.sililc  time  Warn-  's  made  easier  for  both  companies  ing  30th  November  next  (subject  asll/aivCIUlla  llaMlUll.  Llgul  flt 
lings  \hat  the  pace  was  too  fast  to  to  report  satisfactory  earnings.  to  that  portion  of  the  new  stock  be- 1  I  J 

last,  went  unheeded  and  the  final  |  “The.-e  is.  however,  a  certain  ing  paid  for  by  instalments,  to  the,  lllWCr  vOUlpSOy.  LHUllcQ 

'contribution  is  now  histo'-y.  lamount  of  work  that  has  to  be  done  adjustment  provided  for  in  the  notice! 

i  No  stocks  were  spared  as  values  irrespective  of  Income  and  also  there  of  allotment),  together  with  a  bonus  j  '  '"'’’‘’Domi'ni^Yi^or  canoiTa'T*  **  *"* 
'which  took  three  years  to  build  upiis  •be  necessity  of  providing  e^julp-  of  !«>  on  the  tiapital  Stock  paid  up  i 
'were  wiped  out  in  a  short  series  of;qient  for  growing  traffic  require-  on  15th  November.  Dividend  and  | 

isevere  reactions.  This  is  indicated  j lucnts."  bonus  are  payable  2nd  December!  Ofici  FinsT  .mortgage  bonds. 

by  a  su'-vey  of  the  appended  list  |  Due  to  Its  fine  record  for  making  next  to  shareliolder.s  of  record  of  |  - 

;  which  shows  declines  ranging  from  ,  deliveries  on  time,  it  is  stated.  Can-  1 5th  November.  The  Transfer  Docks :  xOTU’i'  i<4  UFrKRv  r.ivi  v  , 

over  six  hundred  million  downward.  Indian  Car  stands  to  benefit  greatly  will  not  be  closed.  the  haif-ycaiiy  intoreVt  cm  the  ss^'o 

Five  loading  stocks  dropped  over  a  jfrom  the  new  contracts  that  may  be  By  Order  of  the  Board.  first  Mortgage  B<  ud.s  of  tiie  Companv, 

:  million  dollars  in  market  valuation  placed.  Its  plants  are  operated  on  S.  H.  IX)GAN.  i  PHvabie  in  Pesetas,  and  due  1st 

and  included  Nickel.  Imperial  Oil.  a  Piece-work  basis,  which  make.s  for  .  General  Manager.  J  8;^^^ 

Brazilian,  Montreal  Power  and  Smel-  low  costs  and  co-ordinated  effort  in  Toronto,  18th  October.  1929.  .  Me.ssr.s.  Arnus-G.iri.  o  Pas'eo  de  Gracia 

tors  turning  out  the  largest  pogalble  l - r-- - -  - - - - —  >  Spain,  against  production 

I  The  following  tabic  gives  the  value  I  amount  of  work.  The  capacity  of ,  ,  r,i  on  i  of  coupon  No.  3C. 


By  Order  of  the  Board 

If.  B.  HENW’OOD. 

General  Manager. 
Toronto,  Oth  October.  1929. 


Elected  President 


r.C.  Tncrea.s'' 
.  Kir.st  Ye.nr 


;  Toronto  Ilurenu  The  Fliinnel.al  Times 

Toronto. — Unofficial  advices  from 


192'. .  Ik.t  Rnuyn  Ibis  week,  reported  Norand;i 

. !  ttic^  I.'vor  i92t!|iU’  having  cncounierod  a  new  120 

ifil’X  "■  over  tsjilfoot  wide  ore  body.  Thi.s  could  not 


Tho  Chair  to  be  taken  at  noon. 
By  Order  of  the  Board. 

H.  B.  MACKENZIE. 

General  Manager 


The  C3n3di3n  B3nk  of 
Commerce 

DIVIDEM)  NO.  171. 

Notice  Is  hereby  given  that  a  divi- 


1929  (t.st  in  months)  .  .siKe  over  i^928|i}e  confirmed  but  later  the  report  i 
Earnings  for  the  year.  TJio  1  in-:  was  modified  and  it  is  now  believed  I 
ancial  Times  is  informed  offilcally.  in  diamond  drillin.g  below  the  j 
■will  he  commensurate  with  this  i  975  level,  Noraiida  encountered! 

.growth  in  sales.  Notwithstanding  over  100  feet  of  ore  in  the  ”11”  ore  | 
gratifying  results  obtained,  the  man- 1  hi)dy.  Recent  work  is  understood 
agement  is  continuing  its  aggressive  to  have  added  considerably  to  tlic  ! 

drive  for  new  Inisines.s.  proportions  of  tho  ”11”  deposit  at 

MTiile  the  break  in  the  stock  mar-. depth. 

kets,  evidently,  have  had  some  effect  I  it  was  reported  also  during  the  j  Charles  Rinfret,  newly  elected 

on  some  sections  of  the  radio  Indus- 1  week  that  the  company’s  second  ,  president  of  Miinderloh  and  Com- 

try  and  price  cuting  has  been  noted,  | smeller  unit  had  gone  into  operation  j  pany,  Utrl.,  has  been  with  hts  firm  ^  p  G-ra'in"  ." 

DcForest,  Crosley,  Ltd.,  with  its  and  that  the  total  rated  capacity  of  1  since  1896.  and  is  well  known  in  A.sbe.'to.s.  .  . 

1.600  authorized  dealers. serving  the! 2,000  tons  daily  liad  been  reached.  It  |  (.anadian  Commercial  circles.  Br*  7iTi^*r***'°"° 

Dominion  from  Halifax  lo  Vancou-jwas  said  that  sonic  1,600  tons  of  ore! - — —  B.  *C.  Packer* 

ver,  obviously,  has  not  been  adverse- land  -100  tons  of  flux  wore  being  put  ,  |I  O  CITDDADT  IC  I  Cower  A 

Iv  affected.  '  The  company’s  -wide Ithrough  daily.  'J'he  seventh  of  the  1 IJ  j  jljf  flll\|  |A  I  ’  ’ 

range  of  products— 13  models,  rang- j  company's  eight  roasters  also  went  ' *  cln  Car  . 

ing  in  price  from  $78  to  $685 — are  Unto  operation  last  week.  IljJI  H  •I’A  c'an.  Bread  ..  . 

stated  to  be  competitively  priced,  ne- 1  The  company  should  enter  the  new  I  lU  Can.  Brewing  . 

cessiUting  no  cutting  of  prices.  The! year  running  lo  capacity.  This  is  ;  ctn’  Cemen7  ‘ 

company  has  not  altered  its  produc-  P‘'*i’1icularly  cncouragin.g  and  should.  OfTIM^I  I?  TA|J|C||  can.’  Forgings, 

tion  .schedule.  ensure  continuation  of  llie  present  I  ufllllULL  l/Hlirr  Can.  Gyp.«um  . 

DeForest,  Crosley,  Lt.d.,  is  reported  :  dividend  of  $3.00  per  annum.  Run- |  Can.  ind.  Alcoho 

to  have  no  undue  inventru-y.  sales  to  ca.Pimily,  the  company  should  :  RT  Can. 'n. 'Power' 

are  in  line  w’ith  output  and  a  nor-  earn  something  like  •$•■)  per  share, ,  Senate  Refuses  to  R®^  ‘iCan.  steamship 

mal  margin  of  profits  continues.  taking  copper  at  1.5  cents.  Copper  is  !  Product  From  Free  j  Cockshutt  Plow 

_ _ _ _  now  commanding  a  higher  price,  but,  1 ;  ,  t,".’ 

o  '''ew  of  conditions,  15  cents  would  '  j  n”™’  ’ 

rnAQT  DDr WFRirC  C.stin}ate,  especially  over  „ - - -  ,  .  ..  1  K  xeMiie'. 

vUAul  Dlllj  TT  CnlljU  ,  a  period  of  years.  raneoarerBrnreou  The  Unandnl  Time*  Famon.s  Players 

■  expected  the  smelter  will  be'  Vancouver.-AUhough  British  t’o’' • 

vPIi^IAI  |llylj|pW||  ul'ic  to  liandle  over  the  rated  capa-  iimbia  sliinglc  manufacturers  are 
J1  LvlnL  1/If  Il/Llll/ Icily  of  2,()00  tons  daily,  and  it  most  gapping  each  other  on  the  back  as  i  ^lamilto'n  Bridge 
_  ;  likely  will,  but  111  cstimaliiig  earn-  ,,  ,  ,,  ,  c.  *  c  «  *  I  Howard  Smith 


'  UNDER  THE  MANAOBMBMT  OF 
Power  roRPoamoN  or 
- Limitu* - — ■ 

East  Kootenay  Power  Co. 

LimltMl 

PMdend  No.  22 

A  DIVIDEND  ot  One  and  three- 
quarter  prr  cent  {lH%)  being  at 
the  rate  01  7*^  per  aimum  on  the 
T-Z  CUMULATIVE  PREFERRED 
STOCK  of  EAST  KOOTENAY 
POWBR  COMPANY,  LIMITED  haa 
been  declared  for  the  quarter  end.ng 
Nov  mber  .Uth,  1944,  pajrablt 
December  Ifth,  1929,  to  ahareholdera 
of  record  November  30th,  1929. 

By  order  of  the  Bo'.fl. 

L.  C.  HASKELL,  Secretary. 
October  2Sth,  1929. 


Barcelona  Traction,  Light  & 
Power  Company,  Limited 

(Incorpornted  under  the  Lntv*  ot  the 
Dominion  ot  Canada) 

Ola  Co  FIRST  -MORTGAGE  BOXDS. 


XOT.IGE  l.<4  HEREBY  GIVEN'  that 
the  huH-yoa:  ly  interest  on  the,  6  4  "o 
<irsi  Mortgage  B<.rtd.s  of  tlie  Compan.v, 
payable  in  Pcaeta.s,  and  due  1st 


I  The  following  tabic  gives  the  value  I  amount  of  ■work.  The  capacity  i  i  i  o  n 

of  sixty-two  stocks  at  their  highest;  the  company  and  its  subsidiaries  I  W;)Vogo||lQR|(  Kiiln  ib  Kanpr 
levels  early  in  the  current  year  and  i  plants  shows  the  following  amount  |  »» 1  Uip  UC  1  ajICI 
'the  lowest  point  touched  on  Novem-  jof  work  can  be  turned,  out  per  year:  |  r* nmnjiiiy  I imlfan 

her  13tli  at  the  bottom  of  the  plunge.  130,000  freight  cars.  700  pas.senger  LUlUpdOj,  UlllIlCU 

Valuation  I ‘■ai’s.  50,000  tons  steel  castings,  35.- 1  - 

Valuation  at  Nov.  13.1000  tons  malleable  castings,  5,000,  DIVIDEND  no.  so. 

castings.  35,000  tons  j  Notice  is  hereby  given  that  a  Divl- 
Abltibl..  ....  o7,1J7,H8  and  locomotive  springs,  and  12,-  dend  of  Twenty-three  cents  (2;{o)  per 


Notice  is  hereby  given  that  a  DivI-  i 
dend  of  Twenty-three  cents  (2;{o)  per 


!  Me.ssr.s.  Arnn.s-Gari.  9  Paseo  de  Gracia. 
I  Barcelona.  Spain,  against  production 
I  of  Coupon  No.  3C. 

Bondholders  havt  the  option  of  col¬ 
lecting  the  above  peseta  interest  r.t 
I  The  Canadian  Bank  of  Commerce. 

Toronto,  in  Canadian  currency  at  the 
I  •■urrent  rate  of  exchange  betweeq 
;  Madrid  and  Toronto  for  the  day  upon 
I  which  .such  coupons  are  presented  for 
!  payment. 

I  this  21st  day  of  November, 


mal  margin  of  profits  continues. 

COAST  BREAMS 


Canadian  Commercial  circles.  |  BeM^Tejephone  .111.392.466 

- - I  B.  C.  Backer*  .  7.528,300  1.621.480 

II  C  ClinnADT  IC  I  B.  C.  Power  A  .  60,000.000  36.500.000 

li.d.  oUrrOKl  id  i&%v.::^iSoS  ripoi 

Ultl  P  TA  r^ANAHA  «^an.B"rea<i  .Mooiooo  I'sOO^OOO  | 

nijLr  III  LnllnllA  Can.  Brewring  .  .  3.000,000  600.000 

llUUl  AV  ViBliniFAB  Can.  Bronze  ..  7.520.000  3.200.000 

nYVfmt/lf  fl  irintPI^  Can.  Cement  ..  2l.30o.ooo  8.400,000 

SHINGLE  llimlt 

Can.  Ind.  Alcohol  | 

-  A .  43.626.600  10,179.540 

Ronalo  RefiKM  In  Remove  BC  N.  Power  .  33.312.500  7.125.0001 

:>enate  Ketuses  to  nemove  d.u.  .steamships  6.060.ono  i.ioo.noo! 

Product  From  Free  ;  Cockshutt  Plow  1,". 285. 800  4.617,6001 

Con.s.  Smelters  .293.277,600  112,210,560 
List  Dorn.  Bridge  .  .  48,224.480  23.799. 4e8 

_  I  Dom.  Glass  .  .  9,350,000  5.1O0.O00 

_  _ - ~  „  1  Dom.  Textile  .  .  26.5.'.0.O0ii  17.100, 000 

ranconrer  Dureou  The  I<  Inanctnl  Time*  famous  Players  25.600.ofl0  1 0.880.000 

Vancouver. — Although  British  Col- '  Fraser  Cos.  .  .  41.930. o«i  io.423.5i2| 


U.S.  SUPPORT  IS  I 
HELP  TO  CANADA 
SHINGLE  TARIFF 

Senate  Refuses  to  Remove  B.C. 
Product  From  Free 


rn  AAA  AAA  •>«  «:nn  nnA  Dtci  uian.v  ucaiiio  auu  ovv  <•!  ix-wivi  a.i  i nv 

14’699‘5in  ^t;499;750  ' Steel  couplers.  business  on  November  15lh, 

3.664.800  1.934,560 1  „ 

8,420.940  4.976.010 1  . . —  ■■  ■  '  ■  By  order  of  the  Board. 

sloooiooo  tioo. 000  [development  will  provide  an  entirely  Secretary-Treasurer.  I  The  Sherwin-Williams  Company 

7.520,000  3.200.000  new  source  of  earning  power  to  the  Montreal,  Que.,  November  11th.  1929.  nf  Ponorlv  I  imitarf 

^‘•o-rI'"M  5?S:ooSl'‘^‘‘®^‘^y  healthy  state  of  the  com-  .  .  OT  030303,  LimiteQ 

I4i422,850  7.988,040 1 pq°y's  financial  affairs,  and  will  111-  Ar"'lV4|7  nVI?  wnol^Q  '  x-  i-  •  t  Z  , 

jtimately  mean  additions  to  tho  phy-  OltV/VC,  WL-fKlvo  |  Notice  is  hereby  given  that  the 

cal  growth  of  tho  organization  .  li.Mited  .  I  seventy-fourth  quarterly  dividend  o 

■  -  -  ■  1°"®  three-quarters  per  cent 

^OTK  L.  (1%%)  being  at  the  rate  of  sever 

TPNnrDQ  FAR  CIIMAQ  ^  P®*"  ,(7q{.)  per  annum  for  th. 

I  LnUkllO  run  OUirinO  Notice  IS  hereby  given  that  quar-  quarter  ending  November  30th  1929 
DCPI  AlMCn  ADCA  dividends  of  1*8%  on  the  Fir:4t  on  the  Preferred  Stock  of  the’ Com 

nCuLHIITILII  HnCn  Preferred  shares  and  on  the  pany.  has  been  declared  parable  t< 

Second  Preferred  shares  of  the  Fom-  shareholders  of  record  the  i4lh  da 
puny  have  been  declared  payable  De-  of  December,  1929,  and  cheques  wil 
Tenders  will  be  received  by  the  cember  15tli,  1929.  to  shareholders  of  be  mailed  December  31st,  1929. 


R.  II.  MERRY,  SecretaryJ 


43.626.600  19.179.540  gical  growth  of  tho  organization 
3  3.312.590  7.125.000 


ACME  GLOVE  WORKS 

LI.MITED 


Iimbia  sliinglc  manufacturers  are 


Gen.  .‘Itepl  Wares  8.399,871 

4  1urds  ....  2.790.000 

Hamilton  Bridge  7. 404. 69  1 

Howard  Smith  .  5.9no.nno 


13.285.800  4.617,600  1 

!93.277,600  312.210,560 
48,224.480  23.799.4«8 

9,350,000  5.100.000 

26.5.30.001I  17.100,000  1 


41.930.061  10,423. 5i; 


TENDERS  FOR  SUMAS 
RECLAIMED  AREA 


PIYIDEXI)  NOTK’K. 


3.799.9  43:  - 

2!oi6!294  !  Tenders  will  be  received  by 
3.000.000 !  undersigned  for  the  purchase 


'View  of  Good  Showing 
Since  Amalgamation 

TftoroQT^r  Bor**An  The  Flnanrlel  Time* 

Vancouver, — Indication  that  Coast 
■  Breweries,  I^td.,  is  continuing  its 
record  of  increasing  earnings  i.i 
found  in  the  report  from  a  reliable 
source  to  the  effect  that  a  special 
dividend  of  23  cents  a  share  will  bo  ; 
declared  early  in  December.  The  re- , 
ccntly  issued  statement  for  the  fis-  i 


nirna  inra  Fnvnr  ni Aiirremenf  in  ‘‘"'J"'  j -I  result  of  thc  L nitcil  States  ^cnatc  s  1  np.  .  .1,084.9,1.1  ..0  05 !r.5^s.j00  I  g  -^  acres,  more  or  less  com- 

Dirertors  Favor  Disbinrsemenl  I  gj^j,  unforeseoti  contingencies.  :  refusal  to  remove  sliinglcs  from  the  t'-tiiiti«»! '.  "  *9'4-,.','40fl  *^f.'i7?;26'i  prising  lands  known  as  the  Sunias 

'With  earnings  of  $.3.0i)  a.  .><iiaro, '  froe  lis*.  thus  scoring  a  triumph  over  j  .iniu*lca  i-.s. .'  !  Ei:s6>.27  uooi^sos  I  Reclaimed  Area.  The  land  is  sltu- 

Norandn  slioiiUl  tie  able  to  liiiild  up  , -''norican  Northwest  mills,  there  areij'-.  of  Wnod.s  .  .  j  ated  in  the  Chilliwack  electoral  dis- 

a  substantial  .surplus  in  ailililion  to  no*  o  few  American  mill  owners  who!  xiastr^^-H-n  ris  '  4s'339  600  36  9'-‘3'86o!  •'’let,  British  Columbia,  on  the  south- 


■With  earning.-! 


1.686.9.27 
9.69  i.ono 
1.61  1.942 


present  dividends. 


PACIFIC  MILLS  TO 
CHANGE  MILLSITE 


arc  also  well  satisfied  with  the  do-  MrColl  -  Fron 

cislon.  And  these  American  mill '  tmar . 

owners  arc  now  waging  a  battle  ofi  'l'V,,'''rnri*otf« 
ilieir  own  witli  United  States  inter- 1  x}.  V/  ii.  *  T’. 
c.-^ls  who  charge  them  witti  treason.  Vai.  Bi-pworios 

Ilrilisli  i’oliimbia  is  ihe  source  of  ■  • 

. .  .v,„  _ -...a  ... !  Offilvm  Mour 


E301. 563 1  Reclaimed  Area.  The  land  is  situ- 1  a  li’PINF  ' 

**'669'?60  I  in  the  Chilliwack  electoral  dis-i  ‘ 

6  9->-,  860  !  frlcf.  British  Columbia,  on  Ihe  south- 1  ,,  .  ,  x-  i 

I  crly  side  of  the  Fraser  River,  about  ^lontrcal,  November  19th.  I9...I. 


wytria  xiasarv-Harris  .  48.339.600  36,923,860  '  Drilisn  i  oiiimoia.  on  me  souui- 

with  the  do-  MrColl  -  Fron-  I  crly  side  of  the  Fraser  River,  about 

lerican  milF  ,..tcnar  .  ..  73.5no.noo  ll.ooo.ooo!  fjf,..  easterly  from  the  City  of 

:  a  battle  ofj '{^Vi’t  rojpn.  .i  I'.i’i'o.otlo  n.riniyooo  I  Vancouver,  and  on  the  Int.-Provin- 
States  inter-  XI.  i,  ji  *  t’.  .  367.530. 6So  202.i  h.si;:!  I  cial  Highway. 


record  on  the  30th  day  of  November, 
1929. 

By  order  of  the  Board. 

A.  LEPINU.  ' 

Secretary. 


Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER, 
Vice-Pros.  &  Scc’y-Trca; 
Montreal.  Que . 

November  16  th,  1929. 


most  of  the  shingles  exported  byjr-pnmnns  .  .  6;9i3,'426  ■'4;5i6;360  pany  the  tender,  per  certified  cheque.  PiyiDENI)  NO.  1).  I  - 

Canada  io  llie  United  States.  Inci-  f*<.i-t  Aifrod  .  .  i  F4oo  imo  6.720.000  a  payment  of  a  further  five  per  _  Notice  Is  hereby  given  that  tl 

dentally  British  Columbia  is  one  '’f !  p"j''.p' 22  ':?9'-‘'s  cent,  shall  be  made  on  acceptance  of  The  regular  quarterly  divi- j  quarterly  dividend  t 

tho  lar.gest  red  cedar  areas  in  tbe ;  f,,,p,,pp  rower  .  to.'si.TOSS  26,'R67!.'iSii  fender.  dend  on  the  7%  Preferred  Slock  of  I  foffy  cents  per  share  plus  a  bont 

world  and  many  American  operators!  fit.  I.nw.  Paper  .  12,500.000  5.000,000  Interest  on  balance  of  purchase  (his  Company  has  been  declared  for  ■  of  five  cents  per  share  on  the  b 

have  purcha.sed  extensive  holdings  |  Co w.  Fi,,,,r  .  snj.ooo  .isr.-oon  ^.,,3,,  ;,(.erue  one  year  after  the  quarter  ending  November  .30tli,'Par  Value  Ordinary  .Stock  of  tl 

in  Ibis  province.  When  ihe  tariff  .qhrrwin-t\  ms.  ri2!ooo!ooo  '  taoo.'ooo  dale  of  execution  of  contract.  1929,  payable  on  the  1st  day  of  Dc-!<'ompany  for  tho  quarter  endir 

war  starled  forage  in  Congress,  (’an-  sinmn  rig.ors  .  1.515.000  96o,ooo  TIic  balance  of  the  purchase  price!  cember,  1929.  to  shareholders  of  rec- i  November  :>0th.  1929,  has  been  d- 

adiau  sliinglc  interests  discovered  «  <’■  f""','’'’  •  •  ^ J'S--'!"!!  ''hall  be  payable  over  a  period  ofi  ord  at  the  close  of  business  the  15tli  clared  payable  to  .shareholders  ! 

that  llicy  had  in  these  American  Vookps  .  ”  'I’liiiis".'!  'iiTisT"  twenty  years  in  equal  annual  instal- !  day  of  November,  1929.  I  record  the  14th  day  of  Decembe 

operators  powerful  friends  at  court  Twin  Pity  ..  l,2in,non  6i6.nno  ments,  with  interest  at  the  rate  of;  By  order  of  the  Board  |  1929.  and  cheques  will  be  mailed  D 

wilt)  saw  in  Ihe  struggle  to  place  a  viau  Bi.sonif  .  550.000  262,3flo  six  per  centum  per  annum.  x.  „  t-.x  cember  31st,  1929. 

high  tariff  on  Canadian  shingles  a  V  r.  ooS'S??  3  ?5?'2o2  Re-survey  of  lands,  where  desired  . .  Books  not  closed. 


367.530.660  202.1  41.86:1 
-"•['■I?-!;'’;  IS. 034. too;  Terms:  A  deposit  of  five  per  cent. 
48  ■750  000  37"425  oooi®'  ’hc  piiichasc  price  shall  acconi- 
6;9i3,'426  4i5i6!360  pauy  llic 'tender,  per  certified  cheqiic. 

1  i,.4on  (400  6.720.000  1  A  payment  of  a  further  five  per 

H  olo  RF’  33  :?9  T-’s!  ^hull  be  luudc  on  acceptance  of 
49.'si.ro3s  fender. 


cal  year  ending  .Tunc  :?0  last  .showed  !  Transfer  From  Ocean  Falls  to,  the  lar.gest  red  cedar  areas  in  the;  r-nvp'r 


net  earnings  after  deductions  for  |  _  w/’ii  d  _  j 

deprecialion  and  income  tax  at  i  Vancouver  Will  Broaden 

$4.56,325.55.  The  further  good  show-:  Field  of  Manufacture 

ing  during  the  four  months  of  llic  -  -  . 

current  fiscal  year  is  I'eportcd  to  j  '  "I*’""'*’'’ nurcaaTiip  Kinnnpiai  tiiup*  i 
have  induced  the  directors  to  con- i  Nancoiiver.  --  Word  ol  removal  of 
sider  favorably  the  extra  payment  ,  •h''  extensive  paper  converting  plant 
ot  23  cents  per  share.  Pacific  .Mills,  Uimited,  from  Ocean 


world  and  many  American  operators  f»t.  I.rfiw.  Pappr 
have  purclinscfl  extensive  holdings;  I'aw-  Fioar 
in  tills  province.  When  ihe  tariff | 
war  stnried  fo  rage  in  (’ongress,  (’an-  I  ‘sinmn  rig-ors 


PT-L'ii-^A'RE  I  The  Sherwin-Williams  Companj 
^ —  of  Canada,  Limited 


.  12,500.000  5.690,000 

504.000  .336,000 

.211.735.467  1  1.3.734.602 
.  13.006.006  7.400,000 


Of  Pacific  .Mills,  Uimilcd.  fronrOiTan  ••P‘''’ators  powerful  friends  at  court  Twin  rit'y'  .' 

_ _  ,  .  .,1  r.'niie  X- I,  1  'vlio  saw  in  Ihe  struggle  to  place  a  v  mn  Bi.somf . 

This  payment  livould  bring  the  •  oB'’  •<>  '•mcoiuci  has  heon  con- 1  ,  •  ,  „  Cnnadian  shinirles  -i  M’abasso  Gotton  50: 

dividend  basis  for  the  current  fi.s- j  firmed.  ’1  Ho  Financial  ’I’imes  un- ,  the ir  ow^Sel  S  ''"".r'''''  ’  ' 

cal  year  to  date  to  9  per  cent.  The  ferstand  that  plans  for  tho  cstab- |  "’7“;  ‘\'>oioHin  onrof 

total  payments  for  the  last  fisoal  |  lUmihonnon  in  the  state  of  Washfng-  4.501,516, 

>car  amounted  to  30  per  cent.,  load-i  ''orc  lield  ni  readiness  for  ininie-i  2.  - 

ing  to  the  prediction  that  this  year’s  i  diatc  execution.  'I’hc  matter  of  loca-  rnmmun  mpmv  in  the  D..  x.  J  C  I  J 

dividend  will  at  least  equal  and  will  i  tion  had  been  gone  into,  a  site  had  |  ‘  i...  t,,nnnr»in<r  thn  -mti  '♦  Sales  and 


3,216,000 

550.000  _  . .  „v..  . . . 

3  o?6’!I?2  3  Re-survey  of  lands,  where  desired  FALARDEAU. 

'trie  !  16!4::5!ooo  6,fl0o!ooo  by  purchasers,  to  be  undertaken  cl  Secretary.Treasurer. 

_ - - _  their  expense,  subject  to  the  approval  Quebec,  November  12th,  1920. 

4.i)01,5l6.0<0  2.l94,406.i)i0  qj  the  Dyking  Uommissioner  pre-  '  ■  '  '  .  — 

viously  obtained  for  necessary  plans  dividend  no.  o 

Sales  and  of  such  subdivisions.  ||.  nr  11  f  J  L 

nines  Brucic  Silk  Cn  niraiii  fi  alk6r*uood6rliain  t 

lungs  orucK  iJUK  \.,o.  upng  or  secured  charges,  other  111  .  I  •  ••  l 

tinucd  from  Page  1)  than  annual  operation  and  malnten-  WArrc  IjlHIlPfl 

ance  expenses  and  the  usual  inunlci-  *  * 

This  will  compare  with  pal  charges.  Miuwf  wAiTKER-g  iiviiTirn 

od  in  tho  9  months  period  Any  agreement  entered  into  by  the  '  ‘  _ _ 

the  1928  report.  Dyking  Uommissioner  for  the  .sale  of  xoTtCE  l.«t  hereby  given  that  qua 


.380,000 
3,1  99,608 


mviueua  XMII  m.  icanv  cquai  aim  wuii  y.m  u.m  i;uiic  mm,  a  sue  lUKi  1  .  j,  suPDorting  the  anti-tariff 

likely  exceed  that  of  the  period  end-  been  secured  and  a  decision  on  this  Wnahino-tr..! 

ing  June  30  last.  -  ,  and  other  matters  pertaining  there- 1  ^Vashmgton.  Washington 


As  general  distribution  of  the  I  to  would  be  arrived  at  in  a  day  or 
.shares  of  f^oast  Brewerie.s,  follow- 1  two. 


state  senators  contended  in  their  ar-  U 

guments  before  Congress  that  the 
American  shingle  industry  was  suf-  share.s. 


ing  the  merging  of  four  eoneerns  at  j  Pacific  Mills’  parent  plant  is  at  f  ^as  su  -  .snare.s.  .  nis  will  compare  with 

coast  ciilcs  did  not  take  place  until  j  Ocean  Falls,  approximatefy  400  miles  depression  as  a  result  $1.67  e^arned  in  the  9  months  period 

Fe’bruary  of  this  year,  a  comparison  |  north  of  Vancmiver.  It  is  regard-  Biifisli  (  olumbia  competition,  covered  m  the  1928  report, 
of  dividend  navmenta  .at  this  date  for  I  os  fi.-,  _ Bonoian  retorts  that  the  real  enemy  So  rapid  has  been  the  transition  of 


Earnings  Bruck  Silk  Co. 

(Continued  from  Page  1) 


DIVIDEND  NO.  9 

Hiram  Walker-Cooderham  & 
Worts,  Limited, 

formerly 

HIRA3I  WALKER'g  LiyilTED. 


I  record  tlie  14th  day  of  Decembe 
I  1929,  and  cheques  will  be  mailed  D 
cember  31st,  1929. 

Books  not  closed. 

By  order  of  the  Boan;!. 

[  D.  A.  WHITTAKER. 

Vice-Pres.  and  Scc’y-Trca 
Montreal.  Que., 

November  16th,  1929. 


CANADA  WIRE  AND  CABLI 
CDMPANY,  LIMITED 


UyKins  V  oniniissioner  lor  me  saic  ot  NOTfClo  l.<»  hprobygivon  that'‘jiiar- 

of  dividend  payments  at  this  date  for  ed  as  one  of  the  chief  miner  nmkinir  mat  me  real  enemy  |  no  rapia  nas  neen  tne  transition  of  said  lands  will  bo  subject  to  the  terly  dividend  (No.  9)  of  twenty-fivo  DIVIDEND  NOTICE. 

.h,  last  two  riacal  periods  woold  p,a„i,,  t,,.  Paeinc  cS  "ISS  "5  Jllf-mflhf  umto^SuS  5a  o.u.l,  «cepUooa  and  .esorvntion,  "rinr’no'";:;  8''“ 

have  no  special  significance.  rapldlv  beinjr  extenaed  to  larger  nro-  f  *  ‘ind  the  Lnited  btates  is  suDsti  uirmg  Dusiness  25  »n  contained  in  grants  from  the  Crown  „tock  of  this  Company,  (as  subdivided  dend  No.  3  at  the  rate  of  r 

As  there  arc  180,215  shares  of  dnctioii  I)nrin«^  tho  nrosjont  vo-ir  ^  roofings  and  he  urges  co-opera-  1^21  to  a  countr>-wide  distributing  under  tho  I^nd  Act.  under  Hupplementary  i^etters  Patent  annum  has  been  declared  on  t 

roast  Breweries  common  stock  is-  more  than  $>  000  000  has  beL  exi!  h®*-"’®®?  manufacturers  organization  at  the  present  time  under  the  terms  of  such  agree-  D-pcin^b^.-  '^16*'’ “P  Cumulative  Preferr 

sued,  tho  forthcoming  December  di-  pended  in  new  buildimrs  nnd  eniiin  /••‘^mns  m  extending  sales  «ith  400  cniplojees,  that  Jt  nc-  ment,  the  Commissioner  will  give  n  l,hareh^der*^f'^record  at  Uie^cfosc  of  Stock  of  CANADA  WIRE  AI 

vidend  at  23  cents  per  share  would  ment  h^nehi^  t)  e  tntni  to  cons  ruct  an  additional  conveyance  on  receipt  by  him  of  a  business  on  November  30,  1929. “  I  ('ABr.,E  COMPANY,  LIMITED,  j 

involve  a  total  distribution  of  $41,-  at  cloVm  0^^^^^  which  will  cripple  their  front  rather  P  ant  to  their  structure  at  sum  equal  to  the  average  price  of  By  order  of  the  Board,  ihe  period  of  three  months  fn 

The  p  iner  converti^^^^^  than  strengthen  it.  h  ,Hin  J  «  land,  based  on  the  total  acreage  and  FLETCHER  ruark.  .September  Ist.  1929,  to  Novemt 

- -  -  erectllTt  VhTou^^^^^  - total  sale  price,  together  with  one-  Secretary.  ;;oth,  1929,  payable  on  December  If 

rDAUTM  nAMIkllAM  wide^iel,/nfmnnuf^t„vi  nni7IIIIll  rinillMPP  r..'  Lrioo  third  the  difference  between  such  Walkcrviiie.  Ont..  November  14.  3929.  to  shareholders  of  record  at  tho  ck 

IKUWN  -UUMINIUN  :  BKAZIUAN  EARNINGS  5s';'„a''p''c5°«5'7he'  ,h,  «:  b........  No,.mb.r  soib, ,» 

BROAD  EXPANSION  I AGAIN  INCREASED  speofS/tt.p’J-^S^Ps L--  Trust  Limited 


_ _ _  I  The  paper  converting  plant  to  be 

»t  Vancouver  will  cover  a 
I  hIIWN  IlllMInlllN  '  ''''^®  manufacture.  Finished 

vll  w  f  w  lu  "1*  VlTUlul  Vlu  ;  products  will  include  waxed  paper.s, 

RRnADFXPANSinNi 

Ulllrnl/ LlAl  niUUIll!  TIic  basic  material  will  continue 
-  to  be  manufactured  at  Ocean  Falls 


BRAZILIAN  EARNINGS 
AGAIN  INCREASED 


sum  equal  to  the  average  price  of  By  order  of  the  Board, 

land,  based  on  the  total  acreage  and  I'LETCHER  ruark. 

total  sale  price,  together  with  one-  Secretary, 

third  the  difference  between  such  'Walkcrviiie.  Ont.,  November  34.  3929. 
average  price  and  re-sale  price.  . - - - - - - - — 

0,rTr5raTDrtrprc“'r,ii55  upper  Canada  liiyestnieiit 

on  or  before  the  16th  of  December,  TrUSt  LllHitBu 


ladies’  wear,  the  Bruck  Silk  Mills 


UABT^E  COMPANY,  LIMITED, 
ihe  period  of  three  months  fn 
September  let.  1929,  to  No  vend 
30th,  1929,  payable  on  December  If 
to  shareholders  of  record  at  tho  ck 
of  business  on  November  30th,  19 
By  order  of  the  Board. 

A.  1.  SIMMONS 
Assistant  Secrota 


Eight  New  Stations  to  Be  £stab> 
lished  in  Central  Ontario  I 
and  Niagara  Peninsula  | 


wsh  ^•or^s,.5l‘:i'r  c„«rSTn,„'' ..sviss'd .5: 


highly  specialized  purpose  required. 
It  is  estimated  tliat  approximately 
30,000  feet  of  floor  space  will  be  rc- 


by  $244,013 


DIVIDEND  NO. 'I. 

N’otice  is  hereby  given  that  a  divi- 


for  their  nrnd.ietu  in  rnmHa  Tho.,  entered  into  may  be  examined  at  the  Notice  m  hereby  given  that  a  divi- 
lor  tneii  proaiicts  in  Canada.  They  branch  of  the  (Canadian  ^^nd  of  on  the  1  referred  Stack 

hiivc  sales  offices  in  Montreal,  To-  oranen  or  ine  Canadian  has  been  declared  for 

routo,  Winnipeg  and  Vancouver  to  Dank  of  Commerce  at  Victoria,  B.C.,  the  quarter  ending  December  i.st, 


Que.,  and  I  i929.  to  shareholders  of  record'  on 
office  of  T9th,  1929. 


flu  red  for  i  rnrom^^^^^  earnings  of  the  Brazilian  handle  threvVf  incr^^^^^  Winnipeg.  Man.,  Montreal.  Que..  and  I  i92\  to“' shareholders  of^rk, 

Toronto.— The  Financial  Times  is  2.  /ae  plmoveor  win  ^  ^  Traction.  Light  and  Power  Company  oM,u8iness  The  comoinv^is  known  Toronto.  Ont.;,  also  at  the  office  of  November  I5th.  1929. 

informed  authoritatively  that  anew-  Ib,vpa’^u,h  Tb^tnOiri  .nil  ‘^®  amounted  H  largest  manufacturers  of  their  <he  Dyking  Commissioner,  The  Law  ^y  order  of  the  Board, 

tensive  expansion  programme  lias  ^’'®  ’""'f'  ""  ••  "h®"  to  $2,392,450,  an  increase  of  $244,013  «Lphi ifv  h-,vin^  ^  Courts  New  Westminster  BC  (Signed)  _  j.  j.  nuBE 

•been  laid  down  by  Crown-Dominion  !i®P'i”:?®"_®f«  D"'®  over  the  net  for  October  of  last  year  ^  The  or  anV  S  ne-  Secretary-Tr 

Ol  Conipany  Ltd.  This  includes  the  next  f^ion^s.  i  nstituting  the  twenty-fifth  ^yUg  and  fin^  cessarlly  accepted.  -  ■ '  '  -  '  ■  " 

establishment  ot  super-service  sta-  ®nnsecutive  increase  m  monthly  net  loading  and  printtUK  under  one  man-  BRUCE  DIXON  D  I*  P  •  T 

Hons  in  Cemtral  Ontario  and  iu  the  TWO  NEW  r.VKTXERS,  over  the  corresponding  month  of  the  agement.  ^  D^vkingSmissloner  RcIiailG-e  CraiD  COID] 

Niagara  Peninsula.  f  onstriiction  preceding  year.  Tr'm«nnr4.*i,An  fnaiiuiae  at  Gr,,..  i-'.  a  ug  c  uu.iiubbiuuci  ,  * 

will  be  carried  out  immediately,  by  Osier  and  Hammond,  members  of  For  the  ten  month  period,  ending  ansville  the  nrosiHont  saiii  wna  o  Westminster  B.C.  LI  ted 

this  company,  which  is  Canadian  dis-  the  Montreal  Stock  Exchange  have  with  October,  net  earnings  amount-  faHor  in  4he  eentiniieii  evmn 


CANADA  WIRE  AND  CABL 
COMPANY,  LIMITED 


this  company,  which  is  Canadian  dis-  the  ^tontreal  Stock  Exchange  have  with  October,  net  earnings  amount-  wreat  factor  in  the  eentinueii  evmn 
tributor  Of  Tydol  gasoline  and  Voe-  recently  admitted  Francis  J.  Smith  |ed  to  $23,461,019,  an  increase  of  $2.-  fjon  of  his  concern.  Situated  on  the 
dol  motor  oil.s.  ond  Hugh  Burnett  to  partnership  ini 8. 5,934  over  the  net  for  the  cones-  direct  line  of  the  Canadian  Pacific 

The  present  programme  calls  for  j  the  firm.  Mr.  Smith  entered  the  firm  Ponding  period  of  last  year.  Montreal-Boston  route,  the  company 


BRUCE  DIXON, 

Dyking  Commissioner, 
New  Westminster,  B.C. 
Dated  the  16th  of  November,  1929. 


The  present  programme  calls  for  1  the  firm.  Mr.  Smith  entered  the  firm  Ponding  period  of  last  year 


. . . . .  Catelli  Macaroni  Products 

the  erection  of  at  least  eight  addi-  as  a  junior  in  1912.  and  for  the  past  Gross  earnings  for  the  month  of  found  that  their  private  siding  aided  n  •  f  •  •  1 

tional  super-stations  in  Toronto,  several  years  has  been  manager  at  October  show  an  increase  of  $578.-  ^  the  quick  distribution  of  their  tOmOratlOn  LlOUtCd 

three  of  which  are  now  in  coiir.se  of  Montreal.  His  father  at  the  time  of  911.  while  expenses  increased  by  products  tiHoughout  Canada  ««uu*vw 

construction,  and  additional  stations  his  death  was  a  partner  in  the  firm.  $334,898.  For  the  fen-month  period.  Commenting  on  a  new  product  - 

In  Hamilton.  St.  Catharines,  Niagara  >1^  Burnett  will  represent  the  firm  an  increase  of  palled  "T’ibruck”  that  the  mills  are  DIVIDEND  NOTICE  NO.  5 

Falls  .and  In  central  Ontario,  it  is  on  the  floor  of  the  .Montreal  Stock  $5.81  <,997  over  the  gross  for  the  cor-  experimenting  with  Mr  Bruck  said  _ 

understood  that  an  additional,  whole-  Exchange,  fo  which  body  he  has  re-  responding  period  of  last  year.  tj,at  excellent  resiiits  have  been  ob . .  .... 

.‘“‘in  distributing  outlet  will  he  os-  cently  been  elecled.  He  has  had  ex-  Eollowing  is  a  summary  of  the  twined.  Samples  of  the  product  were 

tablished  to  develop  an  entirely  new  tensive  stock  brokerage  experience,  warnings  for  October  and  for  the  ten  sent  to  the  trade  throughout  Can-  7"®  ,  ®®®*^f^ 


territory.  The  financing  neces.eary 

for  these  ex^tensions  nor‘h  of  Tor-  SWII'T  (  I'KKENT  .NEEDS  result  in  its  maniifactufc  on  an  ex- 

onto  has  been  satisfactorily  ur-  A  NEW  I'OWER  SCI’I’EY.  ^  1929  1928  Inc.  tensive  scale.  This  material  is  in 

ranged,  and  the  conipany  can  now  ,  ,  ,  Gross  $4. 28"!). 258  $  3.7i‘'n.347  $  578,91 1  the  form  of  a  new  plant  fibre  chem- 

look  forward  to  entering  the  new  Swift  (  urrent,  Sask.  —  The  Swift  iixp.  1,897,808  1.562.910  334,898  ically  treated  and  has  a  great  many 

year  with  a  very  much  enlarged  dis-  Current  electrical  power  plant  is  riT7r43?  i~M4'  nn  of  the  qualities  possessed  by  linen, 

tribution.  Over  1,300  dealers  in  On-  now  taxed  to  capacity,  owing  to  the  t®, ,  j, ®  ’  ZAtlASi  *  -i4,ou  extremely  long  staple.  It 

tario  now  handle  Veedol  motor  lii-  industrial  and  residential  develop-  3929  1928  Tnc.  can  be  prfiduced  and  sold  at  prices 

hricanfs,  and  sales  of  gasoline  ire  ment  of  the  city  and  a  new  unit,  to  D'-o-s  $1  1,221,034  $;V>.t03.or.7  $5.Si7.997  aubstnntially  below  those  prevailing 

showing  substantial  increases  c.ich  cost  about  $100,000,  is  likely  to  be  47.ico.o.i.)  I4.8i7.97..  -94-.063 

mootJi-  added  at  once.  Net  $23,461,019  $20,585,085  $2,876,931  Present  indications  are  that  this 


_ _  months  of  this  year,  ended  with 

October: 

Octoljcr — 

It  Sli’ITiV.  1929  1928  Inc. 

GroKS  $4,289,258  $  3.710.347  $  578.911 
'Ihe  Swift  llxp.  1,897,808  1.562.910  334,898 


ReGance  Grain  Company 

Limited 

Preference  Dividend  No.  8. 

Notice  i.s  hereby  given  that  a 
dividend  for  t)ie  quarter  ending 
November  30tli,  1929.  at  the  rate  of 
6Vit%  per  annum,  will  be  paid  on 
December  iSth,  1929,  to  prefer¬ 
ence  shareholders  of  record  at  the 
close  of  bttsiness  on  Nov'ember 
30th.  1929. 

By  order  of  the  Board. 

A.  \V.  GIBB. 

'  Secretary. 

Dated  at  Winnipeg, 

November  8th,  1929. 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  Di 
reasurcr.  dend  No.  3  at  the  rate  of  $4.00  ] 
-  --  -  share  per  annum  has  been  decla 
' '  pn  the  outstanding  Class  “A”  Co 
ntnn  n’®®  Shares  of  CANADA  WIRE  A 

pany  cable  company,  limited, 

'  the  period  of  three  months  from  8 
>.  8.  tember  1st.  1029,  fo  November  3( 
that  a  ]!)29.  payable  on  Dccem'oer  luth 
ending  still  (holders  of  record  at  ♦he  cl 

3afd*<5ii  iiuriness  on  November  30lb,  1! 
prefer-  jjy  order  of  the  Board, 
vember  A.  1.  SIMMONS 

Assistant  Secrete 


Participating  Convertible  Class  “A 

result  in  its  manufacture  on  an  ex- 


I  tensive  Hcale.  This  material  is  in 


BUIBKX^IICE  »0. 3  ^ NORANDA  MINES,  LIMITE 

November  8th,  1929.  - 

Notice  is  hereby  given  that  a  divi-  . . . -  . . .  —  nivinvwn  vivrirr 

dend  of  Fifty  Cients  (50  cents)  per  — - ! - ' -  _  DltlDEND  NlrllL  L. 

share  has  been  declared  on  the  $2  E.  L.  RUDDY  COMPANY,  Notice  is  hereby  given  tbal 
Participating  Convertible  Cla:ss  "A”  li.mited.  ’  quarterly  dividend  of  75c  per  sh 

Preference  Stock  of  the  Corporation,  - -  has  been  declared  by  tho  Direct 

for  the  quarter  beginning  September  Directrr*^*t'hi*  Compi^v  Pf^^ble  Janu 

1st.  1929,  payable  December  2nd,  ha*  declared  a  quarterly  dividend  of  2nd.  1930,  to  shareholders  of  rcc 
1929,  to  Shareholders  of  record  at  one  and  three-quarters  per  cent,  on  at  the  close  of  (business  Deeem 


Preference  Stock  of  the  Corporation, 


E.  L.  RUDDY  COMPANY, 

LI.MITED. 


1929. 

By  Order  of  tho  Board, 

L.  E.  POTVIN. 

Secretary. 


to  all  shareholder.*  of  recor<l  at  the 
close  of  business  13th  November.  1929. 

Dated  at  Toronto.  5th  November, 
19*0 

V.  T.  PR043, 

Secretary. 


By  Older  of  tho  Board.) 

T.  N.  hay. 
Sccretary-Treasi 
Toronto.  November  14th,  1M9. 
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Corporate  Financing 

,  •  *  j*t 

Investment  Securities 


based  on 
the  development 
of 

Canada's 

Natu  al  Resources 


Newman,  Sweezey  &  Co. 

Limited 


pitibi  Power  &  Paper  Company 


Hydro-Electric  Power 
Pulp  &  Paper 

j 


mVESTMEm  BANKERS 
210  St,  James  Street  West 
MONTREAL 


Aircraft  Industry 


WIDE  PROGRESS  IN 
AIR  MAIL  SERVICE 
SHOWN  BY  CANADA 


!  MANITOBA  rRBWJCTION  HIGHER 
!  Winnipeg. — The  Indttetrial  Devel- 
j  opment  Board’s  estimate  of  prodne- 
tion  in  Manitoba's  factories  for  1928, 

I  Jl. 59.000,000,  is  far  exceeded  by  the 
I  advance  figures  of  $165,000,000  for  i 
I  the  ten  months  of  the  current  ye;ir. 


Pulp  and  Paper 


GrOMfth  of  Pa»t  Year  Compare* 
Favorably  With  That 
in  U.  S. 


AVIATION  TREND 
AIDS  REHNERIES 


EARNINGS  OF  BIG 
UTILITY  COMPANY 
AGAIN  IMPROVE 


NEED  PUBLIC  SUPPORT 


Oil  ReRners  Equipping  Plants  to 
Produce  Higher  Grade 
Lubricative  Products 


I.  P.  P.  Shows  Net  Revenue  of 
$2,891,722  For  Third 

Quarter  j 


SURPLUS  $15,636,859 


Government  Should  Educate  on  refiners  aro  realizing  that  the 
People  to  Use  Service  When !  notable  progress  noted  in  the  nil 
Speed  Required  —  SeasonaL  pa*t  few  years 

Nature  Being  EUiminated  still  in  its  infancy,  greatly  auginenls 


the  demand,  declared  FTed  G,  Clark. 


Consolldafed  earnings  statement 
of  the  International  Paper  and  Pow¬ 
er  t'ompany  for  the  third  quarter  of 
the  present,  year,  ending  September 
itOth,  1929,  shows  total  revenue  of 
5>9,919,714.  Deduction  of  $7,027,991 


The  fact  that  the  air  mail  services  i  president  of  the  Gonewango  Ttefin-  depreciation,  interest  on  funded 


in  the  various  parts  of  Canada  have 
1  been  extended  to  a  marked  extent  in 
I  the  current  year  is  indicative  not 
I  only  of  the  reception  which  commer- 
‘  cial  aviation  is  receiving  to  a  nation¬ 
wide  degree  but  also,  and  more  im¬ 
portantly,  of  the  general  acceptance 


ing  Company.  Warren.  Penn.,  juid  of  i  '  leaves  net  revenue,  avail- 

Fred  G.  Clark.  Incorporated.  Clove- '  dividends,  of  $2,891,722. 

land.  Ohio.,  who  attended  the  fifth  \  Dividends  on  stocks  of  subsidiaries 
anniversary  of  The  Mutual  Petroleum  i  absorbed  $1,869,118,  leaving  a  bal- 1 

Co.  of  Canada  Limited,  in  .Montreal,  i  ance  of  $1,022,603.  Addition  of  sur- 

As  a  result,  he  continued,  oil  re-  j  Plu*  as  at  the  beginning  of  1929, 
flnera  are  putting  in  equipment  ■  amounting  to  $16,824,764,  gave  a  to- ' 
j  of  the  Canadian  business  man  in  the ,  which  will  assure  to  aviation  the  !  ^al  of  $17,847,368.  Dividends  on  pre- 

I  utility  of  the  air  mail  system  as  a  ,  higher  quality  of  products  which  ,  ferred  stock  and  Class  A  common  l 

means  of  speeding  up  the  nation's  j  it  demands  of  necessit.v.  Good  lubri- I  stock  of  International  Paper  and; 

correspondence.  cants  invariably  tend  to  enhance  !  Power  amounted  to  $2,210,508,  leav- 1 

present  time,  the  Post-  j  aviation  and  it  is  with  this  view  in 

Oifice  Department  has  used  every  |  rnind  that  refiners  are  realizing  the  of  $15,636,859. 

means  to  give  Canadian  mai|  the ,  importance  of  producing  the  highest  [  For  the  nine  months  ending  Sep¬ 
tember  30th  there  is  shown  a  total 
revenue  of  $23,814,268.  Deduction 


importance  of  producing  the  highest 
same  quick  transit  as  is  possible  in  .  grade  lubricative  products, 
mnnvnartsnf  fh.  vw!  Mr.  Clark  stressed  the  develop 


LIMITED 

MONTREAL 


Que. 


Owning  and  operating  Mills  at 

Murray  Bay,  Quo.  Sault  Ste.  Marie,  Ont. 

leaupre.  Quo.  Iroquois  Falls,  Ont. 

turgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
apanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 


paily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


many  parts  of  Ihe  United  States.  Nor 
have  Canadian  efforts  compared  un¬ 
favorably  with  the  results  obtained 
by  our  neighbors  to  the  South.  If 
any,  the  shade  of  credit  goes  to  Can¬ 
ada. 

It  need  hardlv  be  pointed  out  that 
mall  service  by  air  costs  a  great  deal 
of  money.  It  is  because  the  Cana¬ 
dian  Government  has  confidence  in 
public  acceptance  of  the  air  mail  that 
It  has  seen  fit  to  expend  a  great  deal 
of  money  this  year  in  purchasing 


ing  a  surplus  as  at  September  30th 


ment  that  has  marked  the  Pennsyl-  j  of  $17,564,979,  for  depreciation,  inter- 
vania  oil  fields.  "It  is  realized  to- i  cat  on  funded  debt,  etc.;  left  net! 
day.”  he  a»iW,  "^at  these  fields  pro-  i  revenue,  available  for  dividends,  of 


duce  the  best  and  highest  grade  oil. 
the  viscosity  of  which  is  all  that  can 
be  desired.  The  ideal  lubricant  is 
one  that  maintains  Its  viscosity  at 
the  widest  range  In  temperature — an 
oil  that  resists  heat  and  does  not 
congeal  readily  at  low'  temperatures. 
Such  an  oil  is  the  product  of  the 
Pennsylvania  oil  fields.  It  is 


noticeable  fact  that  oil  produced 


NADIAN  PAPERBOARD  COMPANY 


Largest  Manufacturers  of  Paperboards 
in  Canada 


rKACTrniKO  al.i<  cradbs  op  tiir  fol.i.om'iwg  Boanosi 
PROARD  NEWSBOARD  VAT  LINED  BOARD 

AWBOARD  W00DPri.P  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECULTIE8 


MILLt*  AT 

nkford,  Ont.  CampbeIIford,,Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

CHAS.  K.  WHITTEJI 
Seerctary-Treaaarer 


KKRBY 
President 


DAVID  r,  nOBKRTSON 
General  Manaser 


and  thus  giving  a  better  service  than 
ever  before  was  possible. 

It  is  now  up  to  the  public  to  sup¬ 
port  the  Post-Office  Department  to 
the  full  by  making  the  greatest  pos¬ 
sible  use  of  air  mail.  This  applies 
not  only  to  business  letters  and  par¬ 
cels,  but  to  private  mall.  Use  the 
air  mail  as  much  as  possible — and 
j  give  the  department  sufficient  evi- 
I  dence  to  warrant  a  trans-Canada  scr- 
I  vice  in  the  not-too-distant  future. 

The  accompanying  table,  recently- 
released  from  the  Post-Office  De¬ 
partment.  gives  some  idea  of  the 
growth  of  the  Air  Mail  Service  since 
December.  1927.  The  statistics  show, 
indeed,  a  very  creditable  monthly  in¬ 
crease  while  the  percentage  month¬ 
ly  increase  since  December,  1927,  lias 
bepn  as  much  as  three  thousand  per 
cent. 


Crown  To  3000  3Iiles. 


Beginning  with  a  total  mileage  of 
367  in  December,  1927,  the  service 

has  grown  to  over  three  thousand  ,  _  ,  .  «  „.it,  . 

miles  on  existing  routes,  and  the !  f 

number  of  trips  scheduled  Per  |  '/T;/  , 

grown  from  '  t-luded.  "Recent  slock  market 


month 


of 

has 


therefrom  Is  absolutely  pure,  con¬ 
taining  no  such  Impurities  as  asphalt 
and  sulphur." 

Hyvis  oil  is  the  purest  oil  obtain¬ 
able,  Mr.  Clark  declared,  adding  that 
it  "Is  the  best  oil  In  the  world.”  It 
Is  the  ideal  motor  oil,  he  said,  being 
one  hundred  per  cent,  pure  Pennsyl¬ 
vania.  Its  high  viscosity  means 
longer  and  better  lubrication,  its 
high  gravity  and  low  dead  weight 
minimizing  fluid  friction.  Its  purity 
absolutely  eliminates  crank  case 
“sludge”  and  metal  corrosion. 

One  of  the  great  and  salient  dan¬ 
gers  to  the  oil  industry  has  been 
"overproduction  of  oil  In  California,” 
Mr.  Clark  said.  This,  however,  has 
been  curbed  somewhat,  ho  noted, 
pointing  out  that  the  state  of  Cali¬ 
fornia.  by  virtue  of  a  law  passed  in 
September,  1929,  forbade  waste  of 
natural  gas,  thus  limiting  oil  produc¬ 
tion  in  that  state. 

"The  oil  industry,  through  many 
important  factors,  including  the  pro- 

11s 
con- 


$6,249,288. 

Tlie  consolidated  net  current 
amounted  to  $50,875,000. 

The  gross  current  assets  were  i 
$75,461,000  against  which  stood  cur-| 
rent  liabilities  of  $24,586,000,  these' 
latter  comprising  only  ordinary  ac- . 
counts  payable  and -accruals  of  in-j 
terest  and  dividends,  all  bank  debts ' 
of  the  company  and  of  all  Its  sub-  j 
sidiaries  having  been  paid  off. 

The  current  assets  total  of  $75,461,-  j 
000  included  cash  of  $13,947,000  and  | 
accounts  and  notes  receivable  of  | 
$21,111,000,  a  total  for  these  items  j 
of  slightly  over  $35,000,000.  i 

Inventories  plus  cash  advanced  for  j 
logging  operations,  taken  at  the  low¬ 
er  cost  or  market  aggregated  $40,- 
403,000.  a  normal  amount  for  this 
time  of  year. 

In  a  letter  to  stockholders,  Presi-  j 
dent  A.  R.  Grausteln  comments  on 
the  statement  as  follows: 

"The  earnings  shown  in  the  nine ! 
months'  statement  do  not  include  the  I 
undistributed  portion  of  the  earnings  | 
accruin.g  prior  to  AprU  1,  1929,  on  j 
the  common  shares  of  New  England  | 
Power  Association  then  held  by  In- 1 
ternational  Paper  Company,  the 
earnings  and  charges  of  New  Eng-  ■ 
land  Pow-er  Association  not  having  | 
been  consolidated  before  that  date, : 
as  they  have  been  since. 

“The  earnings  for  the  third  quar-  j 
ter  of  1929  show  some  Improvement  j 
over  those  for  the  second  quarter. : 


RICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES  . 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


iRT  Alfred  Pep  s  Paper 

CORPORATION 


HEAD  OFFICE! 

UDA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 


Mills  at  PORT  ALFRED,  P.Q, 


to  nearly  three  hundred, 
monthly  mileage  scheduled  has 
advanced  from  a  little  over  one  thou¬ 
sand  per  month  to  nearly  seventy- 
five  thousand  and  the  monthly  weight 
of  mail  carried  has  increased  from  a 
little  over  a  ton  to  over  thirty  tons. 
The  total  mileage  scheduled,  since  th  ? 
inception  of  the  service,  is  583,704, 
and  the  total  miles  actually  flown 
509,385.  The  total  weight  of  mail 
carried  over  the  contract  routes  up 
to  the  end  of  August.  1929,  is  552,295 
pounds. 

The  air  mail  roquircmenl.s  of  Can¬ 
ada  .are  such  that  the  most  active 
j  period  of  the  year  has  iiithorto  been 
the  winter  sea.son.  The  rapid  de¬ 
velopment  of  intcr-ciiy  services  is 
changing  this,  and  very  soon  the 
operations  will  be  nearly  constant. 

The  addition  of  the  new  trans- 
Pralrle  services,  and  the  new  Mac¬ 
kenzie  River  route,  will  add  very  ma¬ 
terially  to  both  mileage  and  pound¬ 
age  of  the  Canadian  Air  Mail  Ser¬ 
vice. 

In  spite  of  the  rapid  strides  which 
have  rewarded  the  Postal  Depart¬ 
ment  in  their  air  mail  service,  there 
are  a  few  things  at  the  present  lime, 
which,  if  remedied  at  once,  would 
substantially  increase  the  use  of  air 
mails  throughout  Canada.  It  must 
be  remembered  that  tlie  air  mails 
can  no  longer  be  considered  in  the 
light  of  a  national  fad  in  whicli  the 
writer  prides  himself  on  ihe  fact  that 
his  message  has  gone  up  in  an  aero¬ 
plane.  The  same  point  of  view  is 
recognized  in  tlio  receiver  of  corres¬ 
pondence.  On  the  contrary  it  i.s  the 
Canadian  business  man  who  now 
contributes  largely  to 
poundage  daily  carried 
parts  of  the  Dominion. 


The  f’i'f'hes  had  HtUe  effect  on  the  in- ,  gratifying  In  view  of  the  fact 


dustry  as  a  whole  and  today  such 
stupendous  progress  and  develop¬ 
ment  Is  being  recorded  that  one  can 
rightfully  assert  that  never  before 
has  the  oil  industry  seen  such  pros¬ 
perity.” 


to  the  point  :  .Tones  is  a  business 
man  living  in  Montreal  who  has  oc¬ 
casion  at  various  limes  to  speed  up 
correspondence  tiy  the  use  of  nir 
mails.  However,  he  is  confronted 
at  once  by  the  problem  of  Just  when, 
let  us  say,  his  letters  will  arrive  in 
Toronto.  Ho  has  no  idea  as  to  when 
the  planes  leave  for  Toronto  and  the 
type  of  service  rendered  between  the 
mail  box  and  the  post-office,  the 
post-office  and  the  landing  field.  In 
oilier  words,  his  letters  stamped  with 
air  mail  postage  and  mailed  at 


that  seasonal  conditions  would  nor- 1 
mally  cause  a  slight  decline.  Earn- 1 
Ings  for  the  last  quarter  are  ex- ! 
pected  to  show  a  very  substantial ! 
increase.”  ! 


RETAIL  HARDWARE 
TRADE  IS  GROWING 


Demand  For  Winter  Merchan¬ 
dise  Has  Increased  Through¬ 
out  Dominion 


Tlie  retail  hardware  trade  is  he-  [ 
ginning  to  feel  tlie  real  effect  of 


eleven  a.m;,  may  miss  the  plane  for  weather  this  neck.  In  almost  ^ 

Toronto,  so  that  bv  the  time  the  Ict-li'U  sections  of  the  Dominion,  deniam 
ters  do  arrive  in  that  city  and  have  for  winter  merchandise  has  increased  ; 
undergone  the  ordinary  postal  you- |Oiaterially.  1\  eather-slrip,  stove  and, 
tine,  the  receiver  would  not  hpve  his  | furnace  acces.sorics.  anfi-freeze  solii- 
lettcrs  until  the  following  morning,  ‘'ons,  electrical  appliances  loathe, 
a  service  which' could  then  'bo  du-  o"<  «  P  •  .'fd  I'nesaro 

plicated  bv  rail  transportation  at  a!fI>;nK  ni«rh  more  steadily  nmv  1  mu 
cost  two  and.a  half  limes  less.  I'’>'ring  the  earlier  weeks  of  the  fall.  ; 


the  mall 
to  various 


Education  Neodedi 


RASER  Companies 


LIMITED 

AND  SUBSIDIARIES 


’igh-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
ough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address:— “Fraser” 

es:— A.B.Cm  S.  5th  Edition.  ZEBRA;  Western  Union 

, ,  EDMUNDSTON,  N.B. 


With  this  in  mind.  The  Financial 
Times  feels  that  the  postal  authori¬ 
ties  should  take  very  definite  steps 
to  educate  the  business  public  of 
Canada  in  the  use  of  air  mails  .... 
how,  when  and  why  to  use  them. 

An  example  of  this  would  be  more 


As  a  result  it  is  felt  that  the  Pos-  isay”  Hardware  and 
I  Department  could  very  profitably  Thanksgiving  linc.s.  includiug  roast 


lal 
take 

newspapers,  particularly  national 
business  newspapers,  with  a  two¬ 
fold  purpose  in  mind:  First — to  fur- 
thor  advocate  the  general  usb  of  the 
air  mall  service  as  a  means  of 
speeding  up  correspondence,  with 
the  idea  In  mind  that  quantity  in 
mail  poundage  would  eventually  low¬ 
er  the  postage  on  air  mall.  Seo- 


mo.st  active  in  sale  prior  for  Ihe  holi¬ 
day.  Now  dealers  are  turning  their 
attention  to  stocks  of  Christmas  gift 
lines.  Window  and  store  displays 
contain  many  sii.ggcsled  gifts. 

General  opinion  in  the  hardware 
trade  appears  to  indicate  the  expect- 
talion  of  equally  heavy  buying  in 
gift  line.s  this  year  as  last.  In  cerr  j 


„  J  .  J.  u  •  itain  parts  of  ihe  Dominion  whore  i 

ondly  educate  Ihe  (  anadian  biisi-ij^^  green  Christmas  has  been  experi- | 
ness  a.s  to  how  he  runy  use  Hie  during  Ihe  past  two  years.! 

mail  profitably.  By  this  Is  meant  all  j(j(>aip,.s  feel  that  business  would  be  i 


information  pertaining  to  arriV’als 
and  departure  of  planes  to  various 
points,  the  approximate  "zero  hour” 
for  placing  mall  in  the  post-office 
boxes  as  a  guide  to  insure  the  ar- 


much  improved  if  snow  fell  freely 
before  December  25. 

Interior  work  on  new  si  met  urea  is 
creating  a  wide  outlet  for  the  sale 
of  hiiilder.s’  hardware  and  supplies. 


rival  of  the  mail  at  a  definite  point  j  hardware  lines  and  repair 

at  a  definite  lime,  together  with  any  |  n^aj^rials  arc  showing  good  sales 
other  particulars  wliich  may  assist 


the  correspondent  in 
use  of  the  medium. 


Iho  efficient 


AIB  MAIL  CABBIED  ON  ’TnK  EnrTF<«  in  OPEBATION  FBOM 

DECRMBKB  1917  TO  AUGUST  1919 


Length  of 

Number  of 

Miles  of 

Servir*' 

Totel  wnlttht 

Hontes 

ftinele  tripH 

Artnally 

of 

nat« 

(miles) 

Scheduled 

Scheduled 

1  lo»n 

Carried 

1927: 

tVoembor . . 

3 

1,101 

972 

2,250 

1928: 

JanuBrv. . . . 

21 

2.010 

1 

6.394 

Febniary . 

.  8R'l 

8,731 

3.71^ 

13,694 

March . 

:!2 

3.788 

3,7flR 

14,283 

Aoril . 

.  942 

29 

5.44R 

3.604 

8,50.5 

.  1.012 

00 

13,860 

2^,7fia 

June.* . 

72 

15,7.16 

14.690 

27,034 

July . 

or 

14,846 

12,146 

23,382 

August . 

74 

15,.176 

12.976 

29.804 

September . 

.  1,112 

7R 

lR,a72 

14.612  1 

.11,679 

October . 

14.1 

23.916 

31.362 

32.467 

No' ember . 

.  970 

lO.R 

2R,R50 

22,R^O 

12.240 

December . 

.  2,390 

28C 

74,758 

64,824 

21,878 

1929. 

.  2,480 

January . 

nn.'v 

39,750 

32,617 

25.700 

February . 

.  .1,020 

52.74  4 

43.961 

60,228 

Mareh . . . 

.  3.02O 

207 

47.692 

59.592 

.  i,4r:t 

TiO 

30.282 

5^4.714 

25,419 

.  1,577 

l.'^T 

38.178 

30,110 

23.130 

.  1,992 

18.1 

RR,04r> 

32.191 

32,286 

July . 

.  2,477  >; 

1TR 

H9,7^R 

43.601 

•August . 

.  1,949' 7 

208 

.57,492 

57,102 

41,7.13 

Tntals . 

583,704 

609,385 

552,295 

volume. 

Booking  prices  issued  on  harvest 
tools  record  a  reduction  in  scythes 
and  snaths  amounting  to  ten  p^’r 
cent.,  witli  other  items  on  the  list 
unchanged. 


Western  Canada  Airways 

Has  Impressive  Record 


(*)  Decrease  due  to  withdrawal  of  winter  aervicos. 


TOTAI.  WRIGHT  ov  MAII.  TABBIFn  RY  A|lirnAI'’T  0V*:R  THE  VABIOU.4 
BOUTE8  IN  OPEBATION  DUBING  THE  FOLLOWING  MO.VTHH 

1929 


Mav 

Juno 

Julv 

Aug'ist 

Narrow  Lak"- -Siou*  T/ookout . 

3,491 

'(.666 

7.R0J 

7,912 

Cranberry  Portal"’ — KIssissinft . 

.5,777 

4.067 

4,592 

RUsett  -'^ac  du  Bonnet  . 

2,978 

2.8.56 

2.R80 

3,360 

Soeclal  Flighta — Moncton . 

.573 

Montreal— Rimourki . 

12,044 

11,266 

10,607 

11,360 

Montreal— Ottawa . 

231 

399 

749 

551 

Toronto  — Buffalo . 

3,290 

8,314 

Montreal— Albany . 

1,6'.  i 

/  1,594 

2.102 

2..5ao 

Montreal — Detroit . 

3.463 

3,119 

Montreal  — Toronto . 

2,962 

2,883 

1,103 

Special  Fliaht,  Hamilton — Toronto . 

345 

Totals . 

21,.180 

32,286 

76.642 

41,738 

Daily  average . .‘ . . . 

.  "  *99 

1,241 

1,409 

1,805 

Winnipeg.  —  While  under  three 
years  old,  Western  Canada  Airways, 
with  headquarters  in  this  city,  has 
some  impressive  results  to  show  for 
its  short  life.  Its  pilots,  who  in¬ 
clude  some  of  the  best  airmen  in  the  j 
!  country,  have  covered  a  distance 
equal  to  encircling  ihe  globe  55 
times,  have  carried  22,000  passen¬ 
gers,  35,000  pounds  of  express  mail, 
and  have  had  few  niiahap.=;.  When 
it  started  two  years  and  tea  months 
ago,  the  company  liad  a  single  plane. 
It  is  now  operating  30,  and  it  has  10 
more  on  the  way  to  its  base  in  Win¬ 
nipeg  to  be  used  in  the  prairie  air 
mail  service,  for  whiph  it  was  the 
successful  tenderer. 

The  presence  of  this  enterprising 
company  has  done  a  great  deal  to 
stimulate  interest  in  aviation  mat¬ 
ters  among  citizens,  ami  .1.  A.  Sully, 
president  of  the  Winnipeg  Flying 
Club  and  vice-president  of  the  Mani¬ 
toba  Aviation  League,  Is  among 
those  who  maintain  that  Winnipeg 
is  the  logical  flying  centre,  for  not 
only  Canda,  but  the  whole  of  the 
North  American  continent,  because 
of  its  situation  geographically. 


Canada  Power  &  Paper 

Corporation 


Total  Daily  Capacity  of  Plants  i 
1294  Tons  of  Newsprint. 


also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Saw  Mills  at  Pembroke.  Ont..  producing  White  Pine,  Red  Fire 
and  Spruce  Lumber  Pickets.  Laths,  dtc.— Annu.-i!  Capacity 
of  25,000,000  !•'.  D.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company 
Limited,  Pembroke,  Ont. 


Head  Office: 
>faN]IlfiAL*QI]EBBC 


BRUCK  SILK  MILLS 


LIMITED 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


□ 


MONTREAL 


Sales  Offices 

TORONTO  WINNIPEG  VANCOUVER 


Mills  at  Cowansvillc,  Que. 


Consolidated  Oka  Sand  &  Gravel  Company 

UMITED  ^ 

BRICK  CORE  Q  A  IVTr^  CONCRETE 

MOULDING  O  AIN  LI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rul  Deliveries 


HEAD  OFFICE: 

248  McCord  Street,  MONTREAL,  Que. 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 


Head  Office  and  Works: 

HAMILTON  -  CANADA 


TPAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
tervice.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


CANADIAN  PACIFIC 


1  •%*!<'' 


FLY 


Daily 

Schedule 


To 

Winnipeg 
Grand  Forks 
Fargo 

Minneapolis 

St.  Paul 


TWIN  CITIES 


TRAVEL  BY  AIR  IN 
LUXURIOUS  CABIN  PLANES 


For  Information 

DIAMOND  TAXIS,  LIMITED 

WINNIPEG,  MAN. 


'Phone  23331. 


I 


THE  FINANCIAL 


TIGHT  MONEY  NOT  ! 

CAUSED  ENTIRELY 
BY  STOCK  MARKET 

Holdiiig  of  Wheat  a  Contributing  i 
Caoae,  Says  Retiring 
Bankers*  President 

OUTCOME  STILL  IN  DOUBT 

Condition  of  Market  Does  Not 
Reflect  General  Business  Con¬ 
ditions  in  Canada  or  United 
States 

In  his  address  (before  the  annual 
meeting  of  the  Canadian  Bankers’ 

Association  at  Toronto,  retiring  pre¬ 
sident  A.  E.  Phipps,  made  becoming 
reference  to  the  loss  sustained  by 
bankers  in  the  death  of  Hon.  J.  A, 

Robb,  Minister  of  Finance.  Mr.  Phipps  Fre<l.  B.  Curry,  who  has  been  ap- ] 
also  dealt  with  the  important  change  pointed  managing  director  of  th 


'  Money  Still  in  Strong  Demand 

and  Business  Conditions  Healthy 

President  A.  E.  Phipps  Before  Qtnadian  Bankears’^  Association 
Annual  Meeting— ^B^udry  Leman  New  President 
For  1929-30. 

In  the  course  of  bis  address  before  Ing  standpoint.  Money  has  been  and 
the  Canadian  Bankers  Association,  still  Is  In  strong  demand,  meaning 
retiring  President  A.  E.  Phipps  dls-  that  all  available  funds  have  been 
cussed  the  banking  situation  In  out-  constantly  employed  at  remuncr- 
llne  as  follows:  ,  •  atlve  rates,  'fhe  outstanding  feature 

word  about  hanking  and  busf-  of  the  immediate  situation  is  the 
ness  conditions  perhaps  would  not  lack  of  growth  in  the  C'anadian  de- 
be  out  of  place.  Notwithstanding  a  posits  and  the  swollen  condition  of 
disturbed  condition  in  the  stock  and  the  Canadian  loans  as  shown  by  the 
grain  markets  of  late,  the  year  has  following  from  the  monthly  returns 
been  a  satisfactory  one  from^i  bank-  of  the  banks  to  the  government: 

Demand  deposits  Notice  deposits  Deposits  outside 
Knd  of  (In  Canada)  (In  Canada)  of  Canada 

Sopt.  1928  . .  $  658,196,  CIS  81,484,814,579  1371.642,736 

Aug.  1929  .  665,969,  088  l,469,fi90,2.'!9  425,741,772 

.Sept,  1929  .  759,478,112  j  .470,51 2,260  423,802,616 

'  Current  loans  Cal!  loans  Call  loans  out- 

in  Canada  in  Canada  side  Canada 

.«ept.  1928  .  $1,191,^55,133  $246,618,731  $308,126,935 

Aug.  1929  .  1,346.451,122  273.629.082  310.500,42:1 

fiept.  1929  .  1.404,371,  359  280,805,686  313,381.231 


made  in  CANADA 


KNOWN  THE  WORLD  OVE 


$371,642,736 
42.5,741,772 
423,802.616 
Call  loans  out¬ 
side  Canada 
$308,126,935 
310.500,423 
313,381.231 


Once  a  Gillette  user 
always  a  user 
sold  for  a  lifetime  by  the 
dependable  quality  of 
Gillette  Blade 


“Although 


in ,  drain  on  the  resources  of  our  banks. 


in  Canadian  banking  circles  caused  Groat  AVest  Saddlery  Compan>,  I^m- ,  jOq  millions  more  than  whereas  in  the  present  period  of 

by  Ihc  advent  of  Barclays  B^k  ited.  last  year,  this  is  a  temporary  condi-  money  stringency  the  reverse  has 

(Canada),  with  its  affiliated  institu- - |tlon,  for  we  find  an  increase  of  that  proved  to  be  the  case. 

lions  in  other  parts  of  the  Empire  ^  ,  amount  over  the  August  figures— i.e..  The  following' officers  were  clect- 

and  foreign  countries.  A  resiimd  of  way  reflect  the  general  business  con-  August,  1929.  665  millions;  Septem-  ed* 

the  Bank  for  International  Settle-  dition  in  this  country  or  in  the  Unit-  ^er.  1928,  653  millions;  September,  '  Qir  Conro.o 

meuts  and  its  relation  to  Canada  ed  State.s  —  business  is  still  sound  1929.  759  millions.  Thus  we  have  an  tj  presidents.  Sir  George 

wa.s  given  bv  President  Phipps.  Of  and  .so  is  the  financial  structure  inrraasa  in  enrr^nt  loans  212  mil.  "“rn.  Ottawa,  iv  1,.  lease,  ^ici.- 


The  only  man  in  history, 
ancient  or  modem,  whose 
picture  and  autograph  are 
found  in  every  city  and 
town  in  every  country  in  the 
World,  is  King  C.  Gillette. 

each  GENriNE 


meuts  and  its  relation  to  Canada  ed  States  —  business  is  still  sound  1929.  759  millions.  Thus  we  have  an  tj  presidents.  Sir  George 

iva.s  given  by  President  Phipps.  Of  and  .so  is  the  financial  structure  increase  in  current  loans.  213  mil-  „  1  oV  r-oT 

the  late  Minister  of  Finance,  Mr.  and  apart  from  the  inconvenience  lions  and  call  loans  34  millions— 247  President,  The  Rojal  Bank  or  t^n- 

Pbipps  said:  caused  by  the  stock  exchange  distur-  millions  in  all— with  deposits  of  th£  Job"  Aird,  president,  T^c 

•T  cannot  commence  what  I  have]  banco  the  outlook  is  causing  our  country  stationary.  The  money  for  \in.>  nri 

to  s.ay  to-dav  without  reference  to  financers  no  anxiety  whatever.  The  these  additional  loans  has  come  from  ^  r  «  7 

the  sense  of  loss  which  is  present,  I  liquidation  was  a  foregone  conclu-  various  sources,  including  the  FI-  stdent.  Bank  of  .Miintreai,  Y.  i..  Aeiii, 

am  sure  in  the  mind  of  every  one  sion,  the  situation  being  that  a  pub-  nance  Act  and  increased  deposits  in  i^ce-president  and  m^^ing  direc- 

a  round  this  board.  For  the  past  lie  uninformed  as  to  intelligent  pro-  the  foreign  branches  of  our  Can-  tor.  The  Royal  Bank  of  C  anada, 
three  weeks  bankers,  in  common  cedure  in  buying  and  selling  .securi-  adian  banks  With  call  ’  and  cur-  President:  Beaudry  I,«man,  general 


three  weeks  bankers,  in  common  -  .  . .  .  . . . . .  .  —  m.. 

with  the  people  of  this  country,  have  ties  had  practically  obtained  the! rent  loans  abroad  no  more  than  manager,  Banque  t^anadienne  Na- 

licen  deeply  concerned  over  the  ill-  control  of  the  market,  a  good  deal  of  i  they  iverc  a  year  ago,  deposits  out-  tlonale. 

ness  at  the  Royal  York  Hotel  in  this  the  blame  for  the  situation  being  due  j  side  Canada  increased  by  52  mil-  Vice-presidents:  J.  A.  McLeod, 

f'itv  of  the  Honorable  James  A.  Robb,  lo  security  dealers  who  were  quick  lion  dollars,  helping  the  Canadian  general  manager.  The  Bank  of  Nova 

5Iintster  of  Canada.  With  tragic  lo  take  advantage  of  the  speculative  j  money  situation  to  a  proportionate  Scotia:  S.  H.  Logan,  general  man- 

suddenness  the  emi  came  and  the  turn  in  the  public  mind  and  estab- j  extent.  It  is  well  to  emphasize  this  ager,  the  Canadian  Bank  of  Corn- 

high  hopes  ivhich  we  ,all  had  for  a  I'sh  branch  offices  in  cities  and  feature  as  uninformed  persons  arc  rnerce;  H.  B.  Mackenzie,  general 

spi'edy  recovery  iverc  blotted  out.  towns  throughout  the  country  bring-  prone  to  consider  foreign  branches  a  manager.  Bank  of  Montreal. 

This  coiinlry  has  had  for  the  past  six  ing  the  facilities  for  speculation - - — — - 

years  Mr.  Robb's  steady  and  safe  right  to  the  door  of  thousands  whose  wrwaf»T/V«i  F*  1 

hand  at  the  helm  of  our  public  fin-  financial  knowledge  or  financial  OTCCI  UrDflDT  p  AD|Ul]Ur\: 

:,iiees.  To  bis  onerous  task  he  has  strength  do  not  entitle  them  to  iTlt/lillll* Ull  tjluLL  llljl  vll  I  lixlilllinUU 


Gillette  Blade  Exclusive  pro¬ 

cesses,  machines  and  Inspection  methods 
perfected  through  27  years  of 
unflagging  effort  have  made 

Gillette  supremacy  the  joy  of  over 
100,000,000  users* 


years  Mr.  Robb’s  steady  and  safe  Fignt  to  the  door  of  thousands  wrwhtmT/vmt  nY^ff\/\YW  Fi  i  ' 

hand  at  the  helm  of  our  public  fin-  financial  knowledge  or  financial  OTCCI  pCpilDT  C  AP|UI|U|:S 

ances.  To  his  onerous,  task  he  has  strength  do  not  entitle  them  to  iTlt/lillll* Ull  tjlLLL  llljl  vll  I  lixlilllinUU 

I)rought  a  sterling  common  sense  and  speculate  even  to  a  small  degree.  AFCI/^TTfeP  Cf  C/ITm  hC  PI  TIDP  i  PTAni/ i 

rs  ?e^^”^o"iv?.iLS:fnim;it:d  Dealing\ith"the  Lnettry  condi-  OFFICERS  ELECTED  AS  SATISFAITOK I  I 

by  a  desire  to  do  ivhat  was  in  the  tions,  Mr.  Phipps  said:  -  - - 

interests  of  Ihc  bankers  of  this  conn-  -‘j  am  not  going  to  deal  with  money  J.  L.  McSweeney  Elected  Vice-  President  Hume  Addresses  the  I 
try  as  a  whole.  Bankers,  probably  conditions  any  further,  except  to  say  President  to  Succeed  Geo.  Shareholders  of  H.  Walker- 

more  than  any  other  class,  have  an  j^at  stock  speculation- unhealthy  as  11  PAW  Annual  M«>*t 

interest  m  the  person  and  mental  jt  has  become— is  not  solely  to  blame  MacKinnon  G.  &  W.  Annual  Meet 

quality  of  the  Minister  of  Finance;  for  the  present  tightness  of  money.  a*  i  - 

and  it  is  hut  ju.st  to  say  that  Mr.  The  unfortunate  condition  of  our  annual  meeting  of  MacKin-  jn  reply  to  inquiries  received  con- 1 

Robb  ivortliily  sustained  the  high  riheat  market  rpsnlfin'>'  in  .ahnornial  Steel  Corporation,  Limited,  held  cerning  the  intention  to  continue  or  | 
traditions  of  his  predecessors.  quantities  remainin''  micxnorted  is  'Teesday,  the  president,  D.  H.  Mcc-  (q  increase  the  dividend.  President  I 

"One  important  change  in  banking  Responsible  for  the  tie-up  of  immense  ® for  nRonRhs  Hiram  Walker-Good-  j 

circles  has  marked  this  year — I  refer  sums.  Nobody  can  foretell  the  out-  *  »  ,  Vhonrinir  fn-  Worts,  Ltd.,  in  address-  j 

to  the  establishment  in  this  country  come  of  the  growers’  struggle  for  a  nm-ioH  imrinntin^  tn  *2  53  nor  i 

of  Barclays  Bank  (Canada)  under  higher  price;  personally,  I  wish  them  nntstinrtinjr^  onmrnnn  ^  shareholders  , 

ipcislTtinn  emrteri  last  winter  at  well  At  alt  events  the  vrnwers  ran  outstanding  common  present  that  there  was  no  reason  to  1 

legi.  lation  enacted  last  winter  at  ell.  At  all  events,  the  growers  can  stock,  after  liberal  allowances  for  doubt  the  eomnanv’s  abilitv  to  main- i 

Ottaw'a.  Canada  IS  a  rapidly  grow'ing  have  no  complaint  of  hack  of  financial  denrerintinn  inventnrv  reserve  and  company  .s  ammy  co  mam  i 

foiinti  v  of  diversified  interests  and  snnnort  from  the  hanks  As  ion-'  as  inventory  reserve,  and  tain  the  present  rate.  .  Mr.  Hume 

needs  all  the  capital  from  ab’r'oad  prL^ent  conditions  remain,  we  s^hall  cmZenting  %n  opRraUonrfor  ill  r  continue  to  be  en-  j 

that  may  seek  admission  here.  Bare-  experience  tight  money  and  I  look  for  three  months  to  oLber  31st,  Mm  Kdend^of  2^5  cenVa 

lays  Bank,  the  parent  institution,  is  no  immedia  c  change  .  McCougall  stated  business  had  con- 1  dared  payabir  December  16  to  : 

one  of  the  great  banks  of  he  world,  ‘It  is  diff  cult  within  the  scope  of  tinned  on  the  same  satisfactory  ba- ’shareh’olS  of  record  at  the  cloL  I 

carrying  on  business  not  only  in  these  remarks  to  more  than  touch  on  sis  as  prevailed  during  the  previous  of  business  November  30  'I 

Great  Brilam  but  through  its  affi-  general  conditions  notwithstanding  nine  months.  The  general  manager,  I  Regarding  the  raising  of  additional  i 

hated  institutions  m  a  number  of  shorter  crops  than  for  1928,  business  h.  W.  Welsh,  also  expressed  the 'capull  Mr  Hume  said-  "Opportu- ' 

British  dependencies  and  in  several  condition.s  have  been  generally  good  opinion  that  the  outlook  for  business  nltles  have 'not  been  lacking  for  the  ' 

foreign  countries.  Because  of  its  and  statistics  reveal  staisfactory  during  the  coming  year  appears  to  permanent  Investment  of  the  addi-  i 

interest  in  the  West  Indies,  British  conditions  in  Government  and  com-  be  as  good  as  for  the  past  year.  I tional  capital  and  careful  invest!-  ' 
Guiana  and  West  Africa,  through  mercial  finan^^^^^  For  the  seven  The  retiring  board  of  directors '  gallon  wm  made  of  several  proposi- i 

Barclays  Bank  (Dominion,  Colonial  months  of  the  fiscal  year,  ordinary  was  re-elected,  with  the  exception  of  tions  which  could  have  been  advan- i 

and  Overseas),  it  seemed  fitting  that  public  revenue  increased  11  million  Geo.  D.  MacKinnon,  vice-president,  tageously  carried  on  with  the  busi-  ' 

Barclays  Bank  should  have  its  own  dollars  to  284  millions,  while  ordin-  whose  reeignation  was  presented  at  ness  of  your  company  After  careful  ' . 

affiliated  institution  in  Canada.  We  ary  public  expenditure  Increased  hut  the  meeting,  and  H.  W.  Welsh,  gen- , consideration  it  was  felt  however  l" 

.sincerely  hope  that  the  venture  may  five  million  dollars  to  182  millions,  eral  manager,  was  appointed  to  sue-  that  having  regard  to  thc’assets  and 

prove  a  success  and  that  Barclays  During  the  same  period  the  net  pub-  ceed  Mr.  MacKinnon  on  the  board,  'earnings  of  the  concerns  investigat-  ' 


McKINNON  STEEL 
OFnCERSELEaED 


trj’  as  a  whole.  Bankers,  probably  condition.s  any  further,  except  to  say 
more  than  any  oflier  class,  have  an  that  stock  .speculation — unhealthy  as 


“I  am  not  going  to  deal  with  money  J.  L.  McSweeney  Elected  Vice- 
nditiops  any  further,  except  to  say  President  to  Succeed  Geo. 
at  stock  speculation — unhealthy  as  m« _ _ 


First  in  the  field  .  .  ,  and  the  world's  standard 
throughout  27  years  of  constant  improvement. 


GeMwuine 


Qillette 


BMudes 


GILLETTE  SAFETY  RAZOR  COMPANY  OF  CANADA  LIMITED 


MONTREAL 


WITH 


FI.SH  CATCH  .SHOW.S  GAIN. 


pounds,  was  5,858,800  pounds  greater  The  Financial  Times 


The  value  of  all  fish  than  that  of  October,  1928.  The  cod. 


Bank  (Canada)  may  participate  in  lie  debt  decreased  by  62  million  dol-  At  a  subsequent  meeting  of  the  ed  sound  business  principles  would  I  landed  by  Nova  Scotia  fishermen  |  haddock,  halibut,  hake  and  herring  i  people  who  arc  i 

the  expansion  and  development  which  lars,  standing  at  two  billion  137  mil-  board,  D.  H.  McDougall  was  re-elect-  inot  permit  the  payment  of  the  cash  during  October  was  $323,577,  an  in-  j  hauls  all  showed  increases  while  the  !  •  .  i  .  Invesfmei 

may  attend  this  country.  I  take  lion  on  31st  October  last.  ed  president,  and  J.  L.  McSweeney  ! prices  then  asked.  It  is  anticipated 'crease  of  $49,924  over  the  same  month  |  landings  of  mackerels,  scallops  and  |  “““  “  • 

this  opportunity  of  welcoming  the  "Railway  earnings  which  during  elected  vice-president  to  succeed  that  the  changed  financial  situation  i  last  year,.  The  catch,  at  16,576,590  j  oysters  showed  a  falling  off.  !  ties. 


new  Bank  into  the  Association. 


I  the  earlier  part  of  year  gave  high  George  D.  MacKinnon.  i  -^yiu  afford  your  company  a  better  i 

promise,  have  been  seriously  affect- _ opportunity  for  purchasing  on  more  ! 

ed  by  the  unusual  situation  sur-  ;  favorable  terms.  In  the  meantime 

rounding  the  movement  of  the  West-  reached  their’  peak,  particularly  In  I  the  new  capital  remains  in  the  bank 
ern  crops.  The  gross  earnings  of  building.  In  the  United  States  totals  {and  is  available  when  required. 


Speaking  of  movements  in  the  promise,  have  been  seriously  affect- 
stock  market,  the  retiring  president  cd  by  the  unusual  situation  sur- 
said:  rounding  the  movement  of  the  West- 

"The  condition  of  the  stock  mar-  ern  crops.  The  gross  earnings  of 


ket  has  lately  been  the  cause  of  great  both  railw.ays  for  the  nine  months  already  compare  unfavorably  with  a  “Suggestions  have  been  received 
^financial  disturbance  and  has  result-  ending  30th  September  was  slightly  year  ago.  The  automobile  industry  that- full  details  of  all  negotiations 
ed  in  considerable  anxiety  and  loss  to  better  than  for  1928,  but  have  been  reports  marked  curtailment  of  out-  .should  be  available  to  shareholders, 
speculators.  We  all  hope  that  the  falling  since.  I  am  afraid  that  while  put,  and  lumbering  conditions  are  but  it  must  be 'realized  that  a  pre- 
bottom  has  been  reached.  We  feel  the  railways  will  experience  a  rea-  not  altogether  satisfactory.  All  these 'mature  announcement  by  directors 
that  many  gocid  sound  securities  are  sonably  satisfactory  year’s  business,  conditions  point  to  decreased  cm- 1  would  he  inadvisable  and  might  even 
being  traded  in  now  at  prices  that  1929  will  not  prove  to  be  the  record  ployment  this  winter,  and  conse- '  constitute  a  serious  obstacle  to  the 
are  less  than  their  intrinsic  worth,  year  for  which  the  returns  of  the  quently  decrease  of  purchasing  i fulfilment  of  projected  plans,  l-’ur- 
•md  when  this  is  realized  that  the  early  months  gave  promise.  Build-  power  and  gradual  slowing  up  oflthcrmpre,  publication  of  proposed 
situation  will  steady  itself.  It.  is  ing  and  construction  activities  con-  business.  It  looks  to  me  that  the 'deals  which  afterwards  might  not 
pertinent  to  state  that  the  condition  tlnue  at  a  high  level  but  signs  are  period  of  expansion  has  temporarily  mature,  is  liable  to  reflect  upon  one 
of  the  stock  market  does  not  in  any  not  wanting  that  operations  have  at  least,  passed  the  peak.  of  the  parties. 

_  "At  the  end  of  the  company’s  year 

- -  - - " -  - on  August  31.  1929,  stocks  of  spirits 

on  hand  totalled  slihrhtlv  over 

1 1  -  ■  M...  ,  ■  ,  ,  -  '  11  '  T|  million  imperial  proof  gallons.  Since 

then  there  has  been  steady  progress 
accumulation  of  _  maturing 

same  ages  as  Canadian  whis- 

house  referred  to  in  the  annual  re- 
marks  the  conclusion  of  the 

provides  storage  for  an  additional 
two  and  a  half  million  proof  gallons 

"The  money  has  not  been  dissipat- 
'7/  ®'^-  *’®®*^  loaned  at  high 

^  rates  of  Interest,  as  some  seem  to 

.  'T  "  ^  hai-e  supposed.  It  is  in  a  Canadian 

cr.mft  f  .mg,  banking  institution,  and  will  remain 

The  demand  f(*r  your  line  SS  rssr.'"'ss:  "■ 

^  Wellington  Hay.  M.P. 

•»£*  a *-*M  Hay’s  remarks?' were  nuidc  in 

lo  STtyiVZYtS  St^CLdtLy  connection  with ,  speculation  as  to 

:  the  uses  of  appcoxiinalel y  $10,000,000  t 

SfXiT..  .  J  1  •  A  •  liaised  l>y  the  sale  of  rights  last  • 

IViy  CUScOIiiCn  &rc  Attracted  by  tneWindo'VF  ispring.  Me  denied  that  the  directors 

displays,  booklets  and  countercards  vou  send  I  ‘’"mpany  comprised  a  .spocu-  i 

S..I1  TaJ-  I  t  i  ^  w^-****  lative  institution,  or  that  any  one 

neip  me  sen.  trsoniy  natural  that  people  ironnecled  with  it  was  interested  in 

ask  for  your  product  innt<>ad  of  comnetinff  jmanipulating  the  .stock  of  the  com- 

_ A.  A.U.A* _ »* _ A. _ Ai— 1  '  1  panj . 


The  demand  for  your  line 
is  growing  steadily** 

•My  customers  are  attracted  by  the  window 
displays,  booklets  and  countercards  you  send 
to  help  me  selL  It’s  only  natural  that  people 
ask  for  your  product  instead  of  competing 
ones  that  aren’t  so  attractively  oflEered.” 

I  Successful  merchandisers  know  that  the 'll 
day  of  merely  loading  the  shelves  of  |> 
distributors  with  goods  is  gone  forever.  Jy 

The  power  of  printed  salesmanship  is 
immeasurably  great* 

Your  printer  can  help  you.  Use  him. 


Wni.  St.  Pierre 


Gentlemen* s  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 
Afakers  in  Canada  of  High  Grade  Papers 


Suite  I'fl,  4fh  Floor  | 

•  'IcKitchie  &  Illaek  Building  j 

1434  St.  Catherine  St.  West 

nish<*p  and  Mackay  Sts. 

Tel.  UP.  1495  Montreal 


PLEASE 

REMEMBER  THAT  IT  IS  A  SAFE 
ORDER  TO  SAY  <<HAIG  WHISKY.” 
ONCE  YOU  ESTABLISH  THE 
HABIT  OF  ORDERING  "  HAIG  ” 
YOU  WILL  NOT  CHANGE  IT. 


p  THE  REASON 
mi  INSIDE 
.  i  „  BOTTLE 

vabmimcm 


BOTTLED  IN  SCOTLAND  BY  OURSELVES 


Investing 


^  SAFETY 

for  return 

-  CONVENIENCE  ♦ 


Convenience  in  an  invest/nent  is  an  advantage  not 
to  be  overlooked  The  average  holding  requires 
constant  attention.  The  market  fluctuates,-  there  is 
refinancing  and  issues  are  retired/  stock  is  split  or 
new  rights  are  allocated.  These  continual  changes 
make  a  steady  demand  on  your  time  and  know¬ 
ledge. 


By  investing  in  the  Guaranteed  Certificates  of  this 
Corporation  you  avoid  this  worry  and  trouble. 
They  can  be  obtained  for  periods  of  three,  four, 
or  five  years.  Interest  is  paid  half  yearly  by  cheque 
[and  mailed  to  you  or  your  Bank.  You  have  no 
urther  work  to  do. 


he  safety  of  your  money  and  your  dividends  is 
guaranteed  by  the  Corporation.  When  yourCerti- 
icate  terminates  your  Capital  will  still  stand  at  par. 


SV4% 


0ke 


Toronto  GeneralTrusts 

CORPORATION 


TORONTO  -  MONTREAL  -  OTTAWA  -  WINNIPEG 
REGINA  *  SASKATOON  -  CALGARY  -  VANCOUVER 


tmm 


Electrical  Apparatus 
of  Quality 


Motors^ 

Control 

Transformers 

Generators 

Oil  Circuit 
Breakers 


Disconnecting 

Switches 


Switchboards 

Eleetrio 

Looomotivss 


English  Electric 
apparatus  is  available 
for  the  efficient  gener- 
atlon,  distribution 
and  application  of 
electric  power  to  the 
various  branches  of 
Industry. 


ENGLISH  ELECTRIC 


COMPANY  OF  CANADA  LIMITED 


CONTROLLING 

THE  CANADIAN  CROCKER-WHEELER  CO.  LIMITED 
MAIN  OFFICE  AND  WORKS:  ST.  CATHARINES,  ONT. 


GENERAL  SALES  OFFICE: 

northern  ONTARIO  BUILDING 
TORONTO,  ONT. 


imiiniiniiiiiiniiMiiiiBiiiniiiimiiiiiiimiiiiiiiiniiiiiiiitiiHiiiiiiinmiiiiiniiiiiiiiiininiinMniniranRmg 


For 


Offices 

Vaults 

Stores 

Stock 

Rooms 


OFnCE^SPEOALTr 

"Stock-MbT 


Meets  Every  Storage  Need 
Easy  to  Erect 


WOM 

^Visible  Records  underwriters  Safe  . 


II Arbour 
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PAINT  COMPANY 
SHOWS  EARNINGS 
ON  STEADY  BASIS 


Sherwin-Williams  Reports  $2.65 
Per  Share  Earned  on  New 
Common 


WORKING  CAPITAL  UP 


Outlofdc  For  the  Present  Yearj 
Considered  Favorable,  States! 
President  W.  S.  Fallis 


Interest  Is  psid 
at  the  rate  of 


per  annum, 
write  for 
booklet 


j  A  slight  Increase  In  earnings  and 
;  a  continued  Improvement  In  balance 
i  sheet  position  is  Indicated  in  the  an¬ 
nual  report  of  Sberwin  AVllliams 
j  Company  of  Canada.  Limited,  for  the 
i  year  ended  August  31,  1920.  Earn- 
j  lugs  for  the  year  were  equivalent  to 
I  $2.65  per  share  on  the  new  no  par 
!  common  stock  of  the  company,  or 
13.27%  on  the  old  common  stock,  as 
against  13.30%  shown  on  the  old 
stock  in  the  preceding  year. 

Earnings  for  the  period  under  re- 
j  view  are  shown  at  $1,006,936  as 
I  compared  with  $1,000,197  In  the  pre- 
I  ceding  year  and  831,904  in  the  fiscal 
I  year  ended  August  31,  1927. 

I  After  deduction  of  depreciation  at 
!  $140,880;  taxes  at  $68,750;  preferred 
I  dividends  at  $241,160;  pension  fund 
I  at  $25,191  and  common  dividends  at 
I  $270,000,  there  remained  a  surplus 
!  for  the  year  of  $260,965.  Previous 
i  surplus  was  brought  forward  at  $1,- 
i  301,764,  leaving  a  profit  and  loss 
.  balance  in  the  current  report  of  $4,- 
562,729. 

Profit  and  loss  figures  for  the  past 
three  years  compare  as  follows:  — 


WIDE  EXPANSION 
IN  BUSINESS  FOR 
TIP-TOP  TAILORS 


Sales  For  First  10  Months  Show 
Gain  of  Almost  20 
Per  Cent. 


PLANT  ALMOST  READY 


Eamln«3  This  Year  to  Be  Over 
$5  a  Share  on  Common  Stock 
—To  Consider  Dividend  on 
Common 


W.  S.  1‘^llis,  president  of  the 
Sherwin  Williams  Co.  of  (Canada, 
Ltd.  the  annual  report  of  which  was 
made  public  during  the  past  week. 


ROGERS-MAJESTIC 
EMPLOYEE  STOCK 
OWNERSHIP  PLAN 


1929  1928 

r.  ,  »  * 

Earnings  1,006.938  1,000,197 
Deprecia.  140,880  140,638 

Bond  inter . 

To  tax  acet.  68,750  71,900 


1927 
$  * 
831,904 
141,069 
27,919 
37.300 


President  Announces  Creation  of 
Investment  Trust  to  Encour¬ 
age  Thrift 


ONE  YEAR  TO  PAY  UP 


Balanoo 
Pfd.  div’ds 


Net  earn. 
Com.  div’ds 


Surplus 

Previous 


P.  &  L. 
bal. 


797,306 

241,150 

787,650 

240,625 

625,616 

240,450 

797.306 
.  25.191 

787,659 

14,786 

625.616 

31,571 

630.965 

270.000 

532,248 

240,000 

353,590 

240,000 

^60.965 

292,248 

113,590 

►4.301.764 

4.020,819 

3.907.231 

4,562.729 

4,313,067 

4,020.821 

• — ^After  deduction  of  |11,301,  ad¬ 
justment  applicable  to  period  prior  to 
August  31,  1928. 


Balance  sheet  items  show  property 
account  up  $80,000  at  $9,052,869, 
cash  down  almost  $200,000  at  $1,652,- 
696,  receivables  up  $159,000  at  $1,- 
984,568  and  inventories  $116,000  at 
$2,279,032.  Total  assets  at  $15,539,- 
419  compares  with  $15,366,777  for  the 
preceding  year. 

Among  the  liabilities  preferred 
stock  is  up  $10,000,  payables  dropped 
[TZOl,?!?  to  $756,008  and  depreciation 
reserve  was  increased  $150,000  to 
$2,004,758. 

Net  working  capital  shows  a  good 
increase,  excess  of  current  assets 
over  current  liabilities  standing  at 
$4,414,354.  as  against  $4,113,677  at  the 
end  of  the  preceding  fiscal  year.  The 
balance  sheet  gives  effect  to  the  five 
for  one  split  by  which  the  40,000  old 
common  shares  of  $100  par  value 
were  converted  into  200,000  shares  of 
no  par  value.  The  balance  sheet  also 
shows  an  increase  in  the  authorized 
common  stock  to  225,000  shares. 

Working  capital  position  with 
comparisons  is  shown  herewith:  — 


Toronta  Bureau  The  Financial  Times 

’Toronto. — Announcing  the  creation 
of  an  investment  trust  for  employees 
of  the  Rogers-Majestic  Corporation, 
Limited,  Toronto,  manufacturers  and 
distributors  of  radio  sets,  as  the  or¬ 
ganization  of  a  body  of  shareholders 
embracing  all  of  those  who  contri¬ 
bute  in  any  degree  to  the  conduct 
and  operation  of  the  business;  the 
encouragement  of  thrift;  the  exten¬ 
sion  of  the  actual  condition  of  part¬ 
nership  within  the  company  w'hich 
it  is  the  ambition  of  the  directors  to 
promote,  D.  H.  McDougall,  the  pre- 1 
sident,  said  that  all  employees  were 
given  the  opportunity  of  purchasing 
stock  in  the  company  on  most  fav¬ 
orable  tertns,  with  a  full  year  to 
complete  their  payments. 

He  declared  that  all  dividends  and 
any  enhancement  in  the  value  of  the 
stock  which  may  take  place  during 
the  period,  accrue  to  the  benefit  of 
the  employee-depositor.  This  pro¬ 
vision  is  of  particular  significance 
in  view  of  the  fact  that  the  radio 
business  is  in  an  era  of  large  growtl), 
that  the  Rogers-Majestic  company 
has  expanded  its  business  year  after 
year  with  proportionately  satisfac¬ 
tory  earnings  and  that  there  is  every 
indication  that  this  expansion  will 
continue.  The  trust  will  run  until 


Toronto  Durenii  Thr  Financial  Times 

Toronto.  —  Gross  sales  of  Tip 
Top  Tailors  Limited  for  the  first 
ten  months  of  1929  show  a  healthy 
!  expansion  over  the  corresponding  | 
Iieriod  of  1928.  The  total  for  the  I 
period  from  Januaiy  1,  1929,  to  Oc- 1 
tober  31,  Is  officially  reported  at ! 
$3,880,745  contrasted  with  $3,261,181  i 
for  the  first  ten  months  of  1928.  an ' 
improvement  of  $629,561  or  19.36%.  I 
;  The  company  is  enjoying  sound ! 
j  expansion  in  all  departments  and  it  | 
is  interesting  to  note  that  last  week  ! 
in  the  midst  of  the  stock  market  dls- ' 
orders  that  the  company  received  in  j 
Toronto  orders  for  300  more  suits  j 
than  in  the  same  week  of  last  year.  ] 
The  new  plant,  which  has  been  built  | 
this  year  out  of  earnings,  is  practic- ' 
ally  ready  for  occupancy  but  the : 
moving  from  the  present  premises  i 
has  been  delayed  through  the  fact 
that  orders  on  hand  are  so  heavy  I 
that  the  management  has  decided  | 
against  taking  any  action  that  would  ' 
delay  manufacturing  operations  at ! 
this  period.  The  change-over  from  i 
the  old  to  the  new  premises  will  be  j 
effected  between  Christmas  and  New  1 
Years  and  the  Ifollday  season  taken  i 
advantage  of  to  perform  the  opera¬ 
tions. 

Best  In  History. 

.  The  current  fiscal  year,  which 
closes  December  31st  will  be  the 
best  in  the  company’s  history  with 
sales  and  profits  showing  substan¬ 
tial  Increase  over  1928  when  operat¬ 
ing  profits  amounted  to  $718,982,  i 
which  was  the  equivalent  of  about  | 
$42  a  share  on  the  seven  per  cent,  j 
convertible  preferred  stock  and  $4.40 
a  share  on  the  common. 

With  a  proportionate  improvement 
in  earnings,  as  indicated  by  about 
twenty  per  cent,  increase  in  sales 
to  date,  net  earnings  available  for 
dividend  should  be  the  equivalent  of 
about  $50  a  share  on  the  preferred 
and  over  $5  a  share  on  the  common. 
It  is  understood  that  a  dividend  on 
the  common  stock  will  be  consider¬ 
ed  at  the  next  annual  meeting  of  the 
company. 


HEALTHY  PROFITS 
THEATRE  COMPANY 


Mansfield  Theatres  Earns  $10.48 
a  Share  on  Common 
Stock 


Current 

assets 

Current 

liabs. 


1929 

$ 


1928 

$ 


6.916,286  5.836,987  5.131.767 
1,601.932  1,723.410  1.240.779 


Work.  cap.  4.414.354  4.113.577  3,890,988 


W.  S.  Pallls,  the  president,  in  his 
remarks  to  shareholders,  says  in 
part:  j 

"Your  inventories  haVebeen  taken 
w'ith  great  care  and  have  been  priced 
on  the  basis  of  cost  or  market, 
whichever  proved  to  be  the  lower. 

"During  the  year,  acting  under 
I  authorization  of  the  shareholders,  ap¬ 
plication  was  made  for  supplement¬ 
ary  letters  patent  providing  for  the 
conversion  of  the  40,000  outstanding 
common  shares  of  the  capital  stock 
of  the  company  of  the  par  value  of 
$100  each,  into  200,000  shares  of  no 
par  value,  and  providing  that  the 
new  ordinary  shares  be  issued  on  the 
basis  of  five  shares  of  no  par  value 
for  each  common  share  of  $100  par 
value,  and.  In  addition,  providing  for 
the  increase  of  the  authorized  ordin¬ 
ary  stock  to  225,000  shares.  Supple¬ 
mentary  letters  patent  were  granted 
by  the  Secretary  of  State  of  Qanada, 
dated  2nd  April,  1929.  giving  effect 
to  these  changes,  and  the  new  capital 
structure  is  set  forth  on  the  present 
balance  sheet. 

"All  of  your  subsidiary  companies 
are  operating  upon  a  profitable  basis 
and  the  merchandising  and  distribut¬ 
ing  activities  of  your  company  con¬ 
tinue  in  a  most  efficient  manner. 
Your  directors  consider  the  outlook 
for  the  present  year  as  favorable.” 


Net  profits,  before  depreciation, 
etc.,  of  Mansfield  Theatre  Company, 


^  f ^bc  53  Weeks  ended  August 
lod,  if  the  directors  31st.  1929,  amounted  to  $196,887,  ac- 

Majestic  prporation  Limited  decide  statement  just 

upon  such  an  extension.  released 

Provision  is  made  that  any  em- 1  j.^om  ’  these  profits.  $23,172  was 
ployee  leaving  the  company  o*" appropriated  for  depreciation,  $4.- 
drawing  his  deposit  for  any  other  representing  proportion  of  cost 
cause,  is  to  be  repaid  in  cash  m  full  sound  equipment  and  installation 
with  5  per  cent,  interest  per  annuni  $12,915  Dominion  in- 

on  his  depo.sit.  The  trust  '"’>11  ee  |  leaving  net  available  for 

conducted  under  the  direction  of  the  •  of  $156,288. 

trustees,  consisting  of  the  president  |  rpj^g  required  for  the  7,500 

and  treasurer  of  the  company  re- 17^  preferred  shares.  $100  par  value, 
spectively,  D.  II.  McDougall  and  H.  $51,500,  leaving 

S.^  Moore.  All  expenses  incurred  in  1  ^j04  4gg  applicable  to  the  com- 
th*o  operation  of  the  trust  are  borne |.jj,on  stock,  which  was  equal  to 
by  the  company. 


$10.48  per  share  on  the  10,000  shares 
The  Rogers-Majestic  Corporation  of  $100  outstanding.  The  dividend.^ 


I.imitcd,  has  recently  constructed  a  paid  on  the  common  stock  amounted 
new  and  modern  factory  building  011  to  $51,000.  I 

Fleet  street,  near  Rathurst,  and  eni-l  The  balance  sheet  shows  current  | 
ploys  several  hundred  workers.  Its  assets  of  $212,624  and  current  liabil-  j 
former  location  was  90  Chestnut  ities  of  $28,410,  making  the  net  work- | 
street.  The  radio  industry  is  of  such  ing  capital  $186,214.  | 

recent  origin  that  there  are  few  j  Total  assets  stood  at  $2,163,612.  j 
"veterans"  in  it,  hut  the  Rogers  com-  Property  account  w;is  $793,145,  good-  ! 
pany  is  able  to  make  claim  to  such  will,  $1,111,015  and  deferred  charges  i 
distinction,  having  been  the  pioneer  $46,827.  j 

batteryless  radio,  invented  andlnadej  On  the  llahililies  side,  in  addition 
in  Canada  since  1924.  jto  capital  and  current  liabilities 

Up  to  a  few  months  ago  the  busi-  were  mortgages  payable  due  Decern- 1 
ness  was  known  as  the  Standard  her  1st,  1930.  $140,000,  balance  ow-  | 
Radio  Manufacturing  Corporation,  ing  In  respect  to  sound  equipment,  j 

^  -J  I,..*  _ inr.  an<4  nf  .1:??S.n04 


Limited,  but  with  the  consolidation  $17,106  and  surplus’  of  $228,094. 
of  radio  manufacturing  and  distri-l 


buting  divisions  into  ono  unit,  the 
name  was  changed  to  Rogers-Majes¬ 
tic  Corporation  Limited.  In  addition 
to  manufacturing  and  marketing  the 
Rogers  batteryless  rSdio.  the  com¬ 
pany  has  the  sole  production  and 
distribution  rights  for  the  Majestic 
electric  radio  in  Canada  and  New¬ 
foundland. 


Holders  Approve  Invest. 

Corp.  New  Financing 


i  Wide  GroMTth  Shown  In 


EASTERN  THEATRES 
EARNINGS  HIGHER 


Shows  Profits  of  $2.78 
Share  Against  $2.44 
in  1928 


The  approval  by  the  shareholders  i 
of  Canadian  Foreign  Investment  Cor¬ 
poration  of  an  issue  of  $1,260,000  | 
of  7  per  cent,  collateral  trust 
gold  debentures  will  enable  the  i 
company  to  finance  an  extension  to  I 
the  plant  of  Rrazllian  Portland  Ce-  ; 
menl  Company.  Its  subsidiary,  that  ! 
will  add  some  GO  per  cent,  to  its  , 
present  capacity,  'i'hls  will  be  cx-  ] 
tended  from  2,000  barrels  of  cement 
daily  to  3.200  barrels,  or  approxim¬ 
ately  960,000  barrels  per  annum.  The  j 
extension.s  will  be  completed  early  in  , 
the  new  year  and  the  plant  at  that 
time  will  have  a  capacity  about ; 
equal  to  that  of  the  National  Cement  j 
Company  at  Montreal  Ka.st.  The  j 


Applying  Fundamental 
Principles 


The  November  issue  of  our  Monthly 
Investment  List  takes  the  case  of  an 
individual  with  $5000  for  investment. 


In  building  a  sound  investment  struc- 
ture  for  him,  a  practical  demonstration 
is  given  of  how  to  apply  fundamental 
principles  to  an  investor’s  problem. 


Investors  arc  invited  to  write  for  this  issue 
of  our  Monthly  Investment  List. 


Greenshields  &  Co 


Investment  Bankers 
Members  Montreal  Stock  Exchange 


17  St.  John  Street,  Montreal 

«1bo  Mounl  Itojal  Hotel 


OTTAWA 
56  Sparks  5t. 


TORONTO 
24  Kiog  St.  W. 


QUEBEC 
126  St.  Peter  St. 


Drury  &  Co 


INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


H Arbour  1254 


STOCKS 


BONDS  —  ORAIN 


Inves'tment  Banlcers 

Gage.Evans.Spencer 

LIMITED 


As  membern  of  the  Winnipeg  Grain 
Kxchanite,  we  solicit,  on  conservative 
maricln  nreounts,  ernln  orders,  for  pur¬ 
chase  and  sale. 


James  Richardson  &  Sons 


LIMITED 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.ist  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


DIVERSIFED  INVESTMENT  TRUST 


LIMITCB 


The  Soundest  Investment  in  the  world.  Safety  with  profits  In  the 
Investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 


INTERVIEWS  AND  CORRESrO>DE>TE  INVITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


<37  ST.  JAME.S  STREET 

MONTREAL 


1100  STERLING  POWER 

TORONTO 


Halifax  Gram  Business  Toronto  Rnrenu  The  Financial  Time,  originar  Unit  Of  the  cement  plant  had 

-  Toronto. — An  Increase  of  12  per  a  capacity  of  1,000  barrels  dally,  |  j 

Halifax. — More  than  800,000  hush-  cent,  in  net  earnings  and  profit  which  was  increased  to  2,000  barrels  :  | 
I  els  of  grain  already  are  stored  in  the  available  for  distribution  on  the  in  1927.  The  company  for  .some  time 


1  Halifax  grain  elevator  awaiting  ex- i  common  shares  of  $25  par  of  $2.78  past  has  been  operating  to  its  full 
I  port  to  European  markets,  according  j  per  share  is  reported  by  Eastern  capacity  and  the  latest  report  indi- j 

jto  John  Murphy,  member  of  Halifax  Theatres,  Ltd.,  for  the  year  ended  cates  that  it  has  orders  on  hand  to  ; 

'Harbor  Commission.  This  compares  ' August  30th,  1929.  In  1928  the  earn-  keep  it  going  for  several  months.  It 
I  with  an  entire  absence  of  grain  .atjings  per  share  amounted  to  $2.44  per  Is  expected  that  the  addition  to  the 
this  time  last  year.  During  the  en-!  share  and  the  comparison  is  all  the  plant  will  also  be  required  to  keep 
Itire  1928:29  shipping  season,  when  I  more  favorable  when  it  is  consider-  pace  with  the  rapid  increase  in  de- 
iSt.  lAiwrence  ports  were  closed,  the  led  the  sum  of  $5,879  was  written  off  mand  for  the  company’s  products. 

1  shipments  totalled  only  five  and  one-  I  sound  equipment  license  and  Instal-  I  — - - - 

j  half  million  bushels.  It  is  expect-  .  lation  costs  as  well  as  providing  for  gffOOK  MILL  OT’EXED  i 

ed  that  this  year  that  market  will  be  depreciation.  UY  ('OXXORS  RROTHER.S.  I 

I  far  exceeded.  I  Net  earnings,  bt  l  j  providing  for  •  **  , 

I  "Halifax  has  far  better  facilities  depreciation,  taxes,  etc.,  amounterl  i  Blade’s  Harbor,  N.B.  —  Connors' 

Bros.  Limited,  who  operate  what  is ! 


Robert  Dodd  &  Company,  Inc. 


INVESTMENT  BANKERS 


THE  ROYAL  BANK  BUILDINO 

MONTREAL,  QUE. 


TelephoiMS  Harbour— 8141-2 


than  were  available  last  year  for  the 
grain,”  Commissioner 


to  $163,136  comparc<1  with  $145,- 


j  handling  of  grain,”  Commissioner  333  in  the  preceding  period. 
I  Murphy  said.  1  From  this  has  been  deducted  $22,- 

j  "This  year  an  additional  storage  1 637  for  depreciation  $5,879  written 
I  capacity  of  1,009.000  bushels  is  now  off  sound  equipment  and  $10,610 
nearing  completion,  with  further  ;  provided  for  taxes.  .There  was  then 


William.  —  Nine  freighters 
It  the  largest  quantity  of 
Saturday  last  that  has  mov- 
c  day  from  Port  Arthur  and 


000  bushels,  of  which  all  but  a  small 
portion  was  wheat. 


equipment,  including'  new  galleries, 
car  dumper,  etc.  Providing  the  busi¬ 
ness  could  be  attracted  ^xere  in  suf¬ 
ficient  volume  there  could  be  no 
problem  In  handling  anywhere  from 


Fort  William  since  May  20th,  the  ag¬ 
gregate  of  the  cargoes  being  2,433, -4tcn  to  fifteen  million  bushels,  when !  plus. 

present  plans  are  completed,”  Mr.  lent,  with  the  ratio  of  current  assets  leaving  net  working  capital  of  $192, 
Murphy  said.  .  ‘to  liabilities  approximately  18  to  1.  992. 


available  for  dividends  $124,010 
against  $113,089,  lu  1928.  Dividends 
were  paid  on  the  preferred  and  com¬ 
mon  shares  amounting  to  $99,000  and 
the  balance  of  $25,010  added  to  sur- 
The  liquid  position  is  excel 


said  to  be  the  largest  sardine  pack 
ing  plant  in  the  British  Empire,  have 
opened  a  modern  shook  mill  for  the 
manufacture  of  box  shooks  in  con- 
neetion  with  the  sardine  industry! 
and  have  taken  over  certain  tracts  of } 
timber  land.  I 


Current  assets  are  valued  at  $205,- 
386  against  liabilities  of  $12,394, 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 


IW  PEEL  STREET,  ’TOOKE  BUILDINO 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Found  Promotions.  Unlisted  Stock*. 

Asent*  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


/ 


THE  FINANCIAL 


MONTREAL,  NOVEMBER 


m 


*  f  y _  interesting  as  the  previous  two.  The  next  conference 

jPl.’lT  fl  vLi  the  Hague  will  have  to  deal  with  the  trust  deed  or 

*1  ^  ^  ^  agreement  between  the  creditor  nations  of  Germany 

“‘t  the  bank,  which  wilt  be  the  basis  for  carrying  on 


MontrenI,  l»y  The  MontrenI  Flnniiflnl  Time*  Publlshins 
Company,  l.lmitcd. 


R.  KMIIET  rox  . 
DAVID  RURXSIDE 


banking  operations.  And  since  the  bank  has  been 
handicapped  by  its  location,  it  is  possible  the  trust  deed 


Lord  Beaverbrook’s  Crusade  Wins  Farmers 
and  Industrial  Leaders  in  Great  Britain  I 


A.  R.  tv.  VOUXtJ 
R.  G.  SMITH  -  . 


.  .  .  rre.sldent  ^  k  T  “  .7  77  the  grain  elevators  at  Liver-  not  entering  ns  Empire  products  the  maxim  ha.s  been  an  integral  part  of  i 

Pn  rml  Vflnnirpr  '  ^  quietly  adopted  and  the  bankers  permitted  to  pQ^i  jjj  British  ports  filled  Canadian  wheat  sent  to  this  country  the  policy.  Indu.rry  and  agricul-  j 

.  i.cnrrai  .uanage  ;  (.^rry  on  their  work  without  interruption  from  the  up  with  foreign  wheat,  which  in-  through  United  States  ports,  the  turc  must  go  side  by  side.  Canadian  ! 

V  FHIt  ,  I  PoliUcians.  The  Agent-General  of  Reparations  had  eludes  the  bounty-fed  wheat  from  truth  is  that  already  70%  of  our  industry  and  Britisli  farming  must  j 
*  *  Toronto  Fdltor  i  qualifications,  and  being  a  strong  char-  /j"!.”™  i 


■  .......  Toronto  Ldltor  .  ,  «  j  ..i'  .  •  nu  sources  dumped  on  the  British  mar-  Production  in  Great  Britain  must  be  and  support,  and  any  tali;  of  mak- i 

_ !  interfered  with  to  a  minimum  extent  either  ...  b„,bel.  it  is  increased,  although  Canada  and  Aus-  Ing  Great  Britain  the  sole  workshop  : 

rniCK  t  In  Canada.  fM.oo  n  year*  *1^5  j  by  Paris  or  Berlin.  Possibly  New  York  and  Washing-  not  surprising  that  Lord  Beaver-  tralia  could  more  than  satisfy  our  of  the  Empire  is  dangerous  folly.” 

ihn.  In  iJrent  ®'’'*2*".p^"VT'!i«r^"Venri' I  "^iii  not  cxcrci-se  SO  direct  control  over  the  mana-  brook’s  crusade  for  Empire  free  remaining  needs  from  the  surplus  “One  can  even  go  further.  It  is 
month"  ‘^Vr"lKn''sX«VV^pt^on>l.  $5.00  a  j  gement  Of  this  bank  as  they  did  through  the  Agent-  and  protection  against  outside  they  now  export  to  foreign  conn-  the  belief  of  the  Empire  Crusader.s 

or  Oi*  inonths.  |  Goner'll  which  would  seem  at  this  sta""  to  b’  a  matter  «^o'npetition  sliould  make  headway  tries.  Our  mutton  to  the  extent  of  that  the  fostering  of  key  industries 

iiitr  Cards  on  inniirniioo  nt  nil  onr  of-  j  .  “  '  ‘  o-  -  With  BritisI)  farmers.  At  the  same  84%  of  our  requirements  is  raised  in  the  Dominion  is  of  vital  import- 


SlJB(scnil»TIOV  rniCK  t  in  Cnnndn.  $.1.00  n  yrnrj  niwo  j  ujr  xa,. 
for  six  months.  In  fJrrnt  Britain  las.  n  yrnrj  ,s.  I  ^vrij] 

for  six  months.  In  thr  I'nitrd  States.  $3.50  "  ! 

$2.00  for  six  months.  rorrlgn  Subscriptions,  $5.00  n  j  gement 

>rnri  $.3.00  for  six  months.  I  General  .vuuiu  -.ct.,,  cw  ..v,  ...  u. 

AIJ\  iiHTisiXfi  note  Cards  on  ipplirntloo  nt  nil  onr  of- j  “  ’  ‘  o-  -  With  BritisI)  farmers.  At  the  same  84%  of  our  requirements  is  raised  in  the  Dominion  is  of  vital  import- 1 

tiers  or  from^ny  rr.sponsihir  Advrrtlsinjt  Aarncy.  |  for  regret.  time,  the  British  2  Ih.  loaf  has  been  within  the  Empire.”  ance,  not  only  to  llie  prosperity  but  i 

t'ABi.i:  .AnniiFSSi  ••i*intinirs"i  w.  T.  Code.  j  ' - selling  around  7  cents  compared  jj^own  that  the  British  to  the  safety  of  the  Empire  as  a! 

iii;.5i>  OKKK  i;:  Montreal.  i..xncaster  02.SI.  .All  Depart-  -n  o  i  nn  I  XT  1  r»  cents  for  a  1  lb.  loaf  ill  market  secures  its  .supplies  of  bacon,  whole,  and  that  every  effort  should  j 

,  _ _ The  Stock  Market  Needs  a  Rest  Montreal,  it  is  quite  natural  that  ham.  cured  meats  and  dairy  products  l>c  made  to  maintain  those  that  al- 1 

Kt.  f  tf,  "’®  'V"  largely  outside  the  EmpDe.  But  ready  exist  and  encourage  their! 

3V  i>TKn\'  ?{i;iM»i;si-;\T  atmt;  :  fJeo.  D.  tJttus,  143  I  I  'HE  stock  market  will  be  the  better  of  a  more  restful  i  an>,  change  in  the  tariff  arrange-  that  is  just  an  opportunity  for  great-  growth  where  as  yet  there  .arc  none.  ^ 

A  niiroinrr  iiotri.  Anneonyrr.  B.C.  i  -*•  po.sitlon  in  the  news  columns  than  It  ha.3  had  on  the  |  “lents  that  will  interfere  with  free  g,.  production  within  tlic  Empire.  For  this  rea.son  a  measure  of  protec- 

i.oMioA.  n."  nishopgute,  15.  C.  2.  Dnvir*  A  Co.,;  front  page  in  recent  months.  In  other  words.  It  W’ill  I  .  Lord  Beaverbrook  points  out  that  tion  for  certain  industries  is  abso- . 

nrprr„.nia<Mr.s.  I  hp  hpitar  if  «fnr.h  rvrh«no-^«  ora  nprmittprt  to  nprform  .  I^o^d  Bcaverbrook  las  made  a  deep  less  than  10%  of  thc  land  surface  lutely  essential,  even  against  ini-, 

- - - — - r  ^  .stock  exchanges  are  Permitted  to  perform  ,  impression  on  public  opinion  in  British  Empire  is  under  eul-  Ports  from  other  portions  of  the  Em- 1 

Drvotrd  to  the  interests  of  the  investing  public  in  the  1  their  proper  function  quietly  without  the  noisy  demon-  ■  Great  Britain,  and  throughout  the  Uvation  whereas  no  less  tlian  50%  pire.”  ! 

hfUri  that  the  confidence  of  capital  is  essential  to  the  j  stration  associated  with  them  in  the  past  year.  i  Empire.  F’ormerly  a  Canadian  jour-  „f  United  States  is  “As  in  food,  so  in  raw  materials,  I 

siahilito  of  finance,  thc  prosperity  of  industry  and  the  j  Former  Governor  James  M.  Cox,  of  Ohio,  who  owns;  malist  and  having  an  outlook  on  tlic  pow  being  farmed.  This  applies  the  resources  of  the  Empire  are  ini- i 
development  of  our  resources.  newspapers  North  and  South,  is  credited  in  the  news!®**®"*  ‘”®  /'"Tu  ®jl  Particularly  to  Canada,  Au.stralia,  |  mouse  ^,At  the  present  time  nearly 

- - -  ,  .  J  J  ,  t-i-  ,  .sources  from  first-hand  knowledge  Zealand  and  South  Africa  the  4-*%  of  the  worlds  wool,  70%  of  its 

MONTRE.VL.  FRIDAY.  NOVEMBER  22.  1929.  '  ®®'r""  T!  °  Hi"  publications  ,  of  his  native  country.  Lord  Beaver-  Dominions  which  are  interested  in  6old.  90%  of  its  nickel.  60%  of  its 

to  keep  all  stock  market  news  off  the  front  page,  brooA  has  set  before  himself  tbis  f|,g  develonment  of  their  own  re-  rubber  and  over  43%;  of  its  tin  is 

.  calling  stock  market  operations  "a  minor  and  incidental  j  crusade  for  imperial  free  trade  sources  and  increasing  their  popula-  produced  witiiin  the  Empire.  In 

An  Exceotional  Dutv  and  OoDOrtunitv  i  thing  in  the  life  of  the  country”.  If  as  is  here  reported  i  of  Z^®  '’•”®'  quantity  and  quality  its  labor  sup- 

MH  EjXcepiionai  uuiy  anu  wpiyuriuiiiiy  i  *  ui  *1,  u  cess  of  the  United  States  of  America.  ,  n  *  *  j  ,  Ply  exceeds  that  of  any  other  nation 

i  Mr.  Cox  issues  “Orders”  to  his  papers  there  would  „r  riftv  iwr,  nifforoni  rue  excellent  trade  arrangements 

A  N  exceptional  opportunity  a.s  well  as  an  important  appear  to  be  need  for  reform  in  his  methods  and  revl- I  units  ^  ‘  j  British  Government  witli  ..yTt  at  the  sam7 time  there  need 

^  public  duty  is  before  the  Prime  Minister  of  Canada  ,  estimate  of  public  opinion.  The  newspapers  i  “Suppose  the  British  Empire  were  77f®^  ''"1  no  cut-throat  competiion  between 

n  making  choice  of  a  .successor  to  Hon.  J.  A.  Robb  as ;  ^  ^  creator  I  "e'^cd  into  just  such  another  coo-  «  ^  and  manufacturers  of  the  different 

Minister  of  Finance.  The  va.st  improvement  made  in  ,  «  »»,,>  ””mic  group.”  lie  asks.  "Its  re- marKci  kcj  i  open  lorAr  Commonwealth.” 

.  ;  and, painter.  Ihe  rise  in  stock  values  was  not  the  uc  nre  lanror  :  gentina  gram  and  meats  does  not  oi 

ho  niiblir  finance  of  the  country  in  the  past  six  years  i _ _ ^  _ _  _ ,  _ greater,  its  area  *  x.,i*u  t  cartel  system,  which  has  al- 


The  Stock  Market  Needs  a  Rest 


stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTRE.tL.  FRIDAY.  NOVEMBER  22,  1929. 


Canada  Permanent 
Mortiage  Corporation 

QUAHTERLV  DIVIDEND 

Notice  is  hereby  given  that 
Dividend  of  THREE  PEI', 
CENT,  for  the  current  quarter 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  thc  paid-up  Capital  Stock  o 
the  Corporation,  has  been  del 
dared,  and  that  the  same  wll 
bo  jyayable 

THURSDAY.  THE  SECOND 
DAY  OF  .lANUARY 
next,  to  Shareholders  of  recor 
nt  the  dose  of  business  on  th 
I’ourteenth  day  of  December. 

By  order  of  the  Board. 

WALTER  F.  M'ATKINS. 

Secretary 

Toronto,  November  13th,  1929. 


rubber  and  over  43%  of  its  tin  is  | 
produced  witiiin  the  Empire.  In 
quantity  and  quality  its  labor  sup- 


1  ..  4.  1.1  *u  I  cess  of  the  United  States  of  America.  ,  i,  *  *  j  ,  ply  exceeds  that  of  any  other  nation 

Mr.  Cox  issue.s  “Orders’  to  his  papers  there  would  gn^pi^g  gf  fifty-lwo  .  different  or  group  of  nation.s.” 


made  by  the  British  Government  witli 


■  group  of  nations. 

“Yet  qt  thc  same  time  there  need 


in  making  choice  of  a  succc.ssor  to  Hon.  J.  A.  Robb  as ;  ^  ^  ^velded  into  just  such  another  ,  ®  ^Ig^  Ig®^  o®*!,' f®. ‘7‘-  “’®  «uanufacturers  of  the  different 

Mini.ster  of  Finance.  The  vast  improvement  made  in ;  ,tock  values  was  not  the  .XeL^Te'’gre;'ter'lfs  area  al- 

thc  public  finance  of  the  country  in  e  pas  mx  years  j.ggj,jj  mg^giy  advertising  but  of  several  causes  and  and  its  interests  no’  less  in  unison,”  Beaverbrook’s  pro-  ^eady  been  succ7stully  used  on  an 

under  Mr.  Robb’s  direction  inipre.sses  an  obligation  ^  ,gt  gf  g^ions.  The  slump  in  the  market,  like  tl,e  theVrLadrrf  !  posal.  which  does  not  aim  at  mono-  LTernaUonar 

to  make  .sure  that  improvement  will  be  continued  m  fg^^^gg  conditions,  was  Uve-news  and  the  quieter  time.  why  not.  "Wo  who  comprise  P'T'  exclusion.  .  „  .  'o  federation  as  the  British 

the  new  minister,  whoever  he  may  be.  The  man  ,  j  sequence,  ceases  to  be  anything  English-speaking  peoples  of  the  „  J*’®  '';^J®  ,’'®‘"r""  ^  ^  Empire.  The  dominant  tendency  of 

passes,  the  office  continues.  I  •'a  Empire,  have  ties  of  race,  of  lo>alt3  (t'n,  Lermanj  and  the  United  States  post-war  industry  has  been  towards 

It  should  be  entirely  in  order  for  Premier  Kin<»  to '  ordinary.  and  of  outlook.  ’  Yet,  for  all  our  that  British  exports  are  now  large-scale  amalgamations,  and  in 

,  oe  «murei>  in  oruer  lor  r  Itiuwi  1  „  ,  Stocks  will  recover  as  the  facts  are  made  public,  political  and  racial  unity,  we  have  third  place  in  value,  amounting  to  the  hands  of  able  and  experienced 

.‘-tep  outside  the  cabinet  in  making  his  sc  ec  on  an  f  ,j,o  romn.'inies  nro  knowm  and  the  tactics  !  no  economic  unify  which  will  enable  approximately  $1, 800,090.000  last  I  business  men.  the  same  nrincinles 


gest  that  the  best  po.ssible  man  .should  be  secured  for  r  and  the  stock  exchanges  are  permitted  to 

the  office.  It  is  much  more  than  an  opportunity  for  quietly 

excrci.se  of  political  expediency,  though  that  is  not  1  ’  _ _ _ 

.something  to  be  lightly  esteemed  in  view  of  the  pros-  i 

pect  for  an  early  appeal  for  renewal  of  power  from:  JusticC  Not  All  On  One  Side 

the  people,  which  must  be  sought  this  year  or  next. 

In  the  judgment  of  the  Prime  Minister  himself,  as  A  ^^ER1CAN  newspaper  publishers  were  apprehen- 
expressed  in  his  Winnipeg  speech,  thc  one  outstanding  1  ^  *•  of  plans  that  were  never  made  by  the 


former  conditions,  was  livc'*news  and  the  quieter  time,  why  not.  “Wc  who  comprise  ^i.  ^  j  *  «  y-.  $  «  such  a  federation  as  the  British 

whiph  i«?  Ihp  Infrirai  <3rmipnrp  tp'is-t  to  bp  anvlhinQ-  English-speaking  peoples  of  the  'he  trade  returns  for  Great  Brit-  Empire.  The  dominant  tendency  of 
'  ^  ^  ’  ''  y  S  Empire,  have  ties  of  race,  of  loyalt}'  Germany  and  the  United  States  post-war  industry  has  been  towards 

beyond  the  ordinary.  outlook.  *  Yet,  for  all  our  indicate  that  British  exports  are  now  large-scale  amalgamations,  and  in 

Stocks  will  recover  as  the  facts  are  made  public,  political  and  racial  unity,  we  have  third  place  in  value,  amounting  to  the  hands  of  able  and  experienced 
earnings  of  the  companies  are  knowp  and  the  tactics  ■  no  economic  unify  which  will  enable  approximately  $1,800,000,000  last  business  men,  thc  same  principles 
appointment,  Thc  heavy  problems  of  national  cur- ,  directors  and  managers  are  more  fully  I  our  fair  .share  of  the  year  compared  wdth  .should  be  applied  to  Empire  indns- 

renev.  of  public  debt  reduction,  and  the  urgent  and  *1  t*.  ..  s  romnierclAal  prosperity.  »^U,a(>0.noo.  rigures  for  Great  BrU-  i^y  such  a  manner  as  completely 

. Iff  onH  f.v.finn  unit;  tn  smr- '  appreciated.  It  will  be  for  the  good  of  stocks  and  the  ..,^g,  ,,g^.g  throushont  onr  world-  ain  in  1913  were  .$2,025,900,000.  and  to  solve  these  problems.” 

investing  public  in  general  if  regular  business,  trade,  |  wide  Empire  free  trade,  free  com-  for  Germany  $2,545,000,000.  Taking  -i:  «  «  -v 

indu.strx’  and  the  stock  exchanges  are  permitted  to  I  merce  and  a  higher  standard  of  liv-  account  the  price  levels  of  the  two  -j  ,  j 

carrv  on  ouietlv  I  ‘han  our  less  fortunate  neigh-  periods,  the  difference  is  greater  This  is  the  'deaFand  these  are 

carry  on  quieiij.  ,  p„s.sibly  enjo.v,  and  let  u.s  fhan  is  shown  by  Ihe  figures.  Con-  the  arguments  of  the  Empire  Crusad- 

i  protert  these  great  benefits  by  seqiiently  it  is  essential  to'  British  crs.  'Their  policy  can  be  sunimar- 


intrii-ato  niifistir.n<j  n*  tnriff  inH  fnvatinn  unite  to  SUff-  '  ' -  -  -  - - I  l^ei  US  nave  tnrougnoill  Olir  WOriO-  •f.i.u.-u.wu.uuu,  iiuu 

intricate  questions  o*  tariff  and  fa-'<aBon  unite  to  s  g  pyhUc  in  general  if  regular  business,  trade,!  wide  Empire  free  trade,  free  com-  for  Germany  $2,545,000,000.  Taking 

gest  that  the  best  po.ssible  man  .should  be  secured  for  exchanges  are  permitted  to  |  merce  and  a  higher  standard  of  liv-  account  the  price  levels  of  the  two 

the  office.  It  is  much  more  than  an  opportunity  for  ouietlv  I  ‘'lan  our  less  fortunate  neigh-  periods,  thc  difference  is  greater 

...  .  - -  4U - u  4U„.  ‘  H  .>•  ;  possibly  cnjov,  and  let  u.s  than  is  shown  by  Ihe  figures.  Con- 


issue  before  the  people  and  government  of  Canada  is  |  Etemiers  of  Quebec  and  Ontario  about  increased 


protert  these  great  benefits  by 
means  of  tariffs  against  sweated  im¬ 
ports  from  abroad.” 

V  V- 

I^ord  Benverbrooks  insists  tliat  ids 
proposal  is  something  entirelv  new 
in  the  history  of  British  politics,  in 


trade  that  every  effort  will  be  made  7  three  paragraphs: 

lo  conserve  sueli  markets  as  the  Ar-  f-.  Empire  is  to  be  regarded  as, 

gentina  and  extend  those  markets  as  sin.slo  economic  group,  and  trifde , 

niucli  as  possible.  between  Ihe  various  parts,  subject  to 


It  is  a  firm  principle  witli  the  rru- 


“From  thc  very  beginning  tbis  i  ments,  quotas  and  compensations.” 

Canada  and  Argentina  Stop 
Gold  Exports 

(I-«ndon  Statist).  i  ference  with  the  free  gold  market  In 

T\yo  important  exchange  move-  the  Argentine,  and  may  be  said  to 
ments  have  occurred  this  week.  The  oust  that  country  from  the  ranks  of 


Ottawa  I^Ieased  With 

Federal  Reserve  Plan 

Ottawa. — There  is  quiet  approval 


In  the  judgment  of  the  Prime  Minister  himself,  as  A  MERICAN  newspaper  publishers  were  apprehen-  Beaverbrooks  insists  tint  his  tin  possible.  |  between  Ihe  various  parts,  subject  to 

I  •«  »  „  ewoo4.i.  fho  r.no  niitQtanfiincr  pivc  of  plans  that  were  never  made  by  the  «  k  j  the  qualifications  made  above,  is  to 

expressed  in  his  v\  innipeg  speech,  thc  one  outstanding  *  .J  proposal  is  something  entirelv  new  ‘s  ♦  >  L,„rroi-  nr.  roofri/.M,.nc: 

issue  before  the  people  and  government  of  Canada  is  of  Quebec  and  Ontano  about  increased  m  the  history  of  British  politics,  in  It  is  a  firm  principle  with  the  rru-  2.  -The  InTerests  of  this  group  are  I 

that  arising  out  of  the  pending  tariff  bill  at  Washing- !  pnce.s.  'The  chief  concern  of  the.se  political  no  sense  the  same  as  the  project  put  saders  that  no  part  of  the  Empire  to  be  conserved  by  a  tariff  wall 

tun.  By  present  appearances  thc  clouds  foretell  re.sults  i  1°  conserve  and  protect  this  Canadian  indus- 1  I’™", ''’7"  VJP  expense  of  any  against  the  rest  of  thc  world, 

which  will  greatly  disturb  the  farmer  supporters  of  the  I  t'-y  »  ^^’ing  period.  For  notwithetanding  the  heavy ;  '  ^  ^  7haf  ,3  tax  should  le  S^prosTeV  D  \vh  efbclon^r  M  •  r  f'’'®"'’.'  ‘•’®  economic 

Canadian  government.  It  will  logically"  therefore,  be  '  consumption  of  newsprint  the  price  has  continued  at,,,.,  ^ll  implrUd  fJod,  S  LmnirTa"  a  7v1mle  iSTheneVbv  "o7  agree! 

incumbent  upon  the  Prime  Minister  to  plan  the  national ,  a  level  where  the  industry,  upon  which  American  news- 1  bates  to  the  Domi^nions  in  return  for  .-From  thc  very  beginning  tbis  ments  quotas  and  cLpcLations.” 

policy  so  that  his  following  in  Parliament  will  not  only  i  Papers  depend  m  a  time  of  great  prosperity,  has  not  preferences  to  British  manufactur- 

b=  conserved  but  increased.  That  should  be  possible  b«n  able  to  pay  a  fair  return  to  investors  in  newsprint  crusaders  demand  ' 

by  adoption  of  and  adherence  to  a  comprehensive  !  stocks.  Added  lo  that  there  was  fear  of  a  purpose  on  Empire  .should  CflTiaHa  flUH  Ar^PTltlTlf!  StOD 

policy  of  currency  stability,  industrial  development  t-he  part  of  heavy  foreign  Interests  to  injure  this  Cana-  enter  this  countrV  absolutely  free  V-rcAiiavAC*  aiiVA 

•inH  nnhiic  fipht  rediirtion  I  dian  industry  and  make  pos.sible  a  reorganization  Under  :  unhampered  by  any  tax  or  involved  Gnin  P  Ynnrt<I 

Mlar  haa  ten  at  a  diaconnt  In  N..v  new  nwnarshlp.  Th=  Canatllan  Praml.r,  oo-oparated  ,  V'l,a?>a,;lr;uaeTh?r,,.'’„',;o‘'r  aV  UUlU  CiXpOrib 

York  during  the  present  month  averaging  2Cr,  due  in ,  P  y  j'  «  »  •  ready  virtually  self-supporting  and  (London  Statist).  ference  with  the  free  gold  market  in 

part  to  the  movement  of  Canadian  funds  to  New  York  there  is  justice  m  the  attitude  of  American  ana  ..gif  t].at  there  should  be  jrue  free  T\vo  important  exchange  move-  the  Argentine,  and  may  be  said  to 
in  recent  months  and  lighter  exports  of  grain  and ,  Canadian  publishers  in  demanding  an  even  price  at  the  trade  through  every  part  of  it.”  ments  have  occurred  this  week.  The  oust  that  country  from  the  ranks  of 

farm  products  this  season  than  usual,  and  in  part  to  ^ills  to  consumers,  making  due  allowance  for  freight  “But  to  achieve  this  end  there  Tanadian  dollar  and  the  Argentine  the  gold  standard  nations. 

fhe  imhilitv  of  the  Treasury  to  exnoil  «>'old  and  take  rates,  but  it  is  equally  just  from  the  ift*oducers  stand-  be  an  inducement  to  the  farm-  peso  have  both  fallen  further  below  - 

the  inability  of  the  treasury  to  expoit  „oia  ana  laxe  ’  ei,oii  v.»  r,aiH  iv,n  *bc  Empire  to  expand  their  their  respective  gold  points,  and  in  ^  j  xtrsi. 

advantage  of  the  exchange  rales  in  dollars,  sterling  Polnt  that  a  fair  price  shall  be  paid  for  the  product.  output,  and  the  best  inducement  is  both  cases  the  scope  for  further  Ottawa  Pleased  With 

and  francs.  '^be  political  leaders  have  positively  nothing  to  do  to  guarantee  them  a  steady  demand  depreciation  is  In  theory  limitless.  Federal  Reserve  Plan 

The  external  trade  of  Canada  for  the  first  nine  with  price  control,  but  they  do  propose  to  stand  by  this  for  their  products.'  since  unofficial  embargoes  are  main-  - ; - 

months  of  the  current  calendar  vear  shows  an  adverse  '  Canadian  Industiy  and  protect  it  from  any  outside  proposed  to  give  such  a  tained  on  gold  exports.  The  Cana-  Ottawa.  There  is  quiet  approval 

Zte attek,  «s  ow«  o’;  CO.,™,. :  sTh'o.''’'.:7rf  5[;  7e3„si'a;:  iL""' 

and  an  effort  to  seek  out  an  effective  remedy.  The  "^be  case  for  reforestation  and  prevention  of  fire  country,  if  in  return  the  Dominions  to  $4.97  yesterday,  (Nov.  1)  has  been  „  propos  ac  o  ® 

unsettled  economic  questions  arising  out  of  the  ap-  presented  by  R.  O.  Sweezey  will  appeal  to  publishers  in  j  will  allow  our  claim  for  the  free  en-  affected  by  the  liquidation  of  Cana-  Reserve  Bank  in  deciding  to  accept 

plications  before  the  Tariff  Advisory  Board  call  for  Canada  and  the  United  States  as  reasonable.  It  is  for  try  of  British  goods  into  their  terri-  dian  securities  in  New  York  and  by  Canadian  currency  at  a  charge  of  not 

action  by  the  ministry  under  the  leadership  of  a  capable  the  general  good  that  the  future  supply  be  provided,  ^®r.gy’\j.ig  granting  of  recinrocal  exceeding  one  per  cent,  at  all  12  dis- 

man  w’ho  will  be  devoted  to  the  permanent  good  of  his  rather  than  that  depletion  of  forests  should  continue,  advantages,  not  only  can  Great  Brit-  Exchange.  These  adverse  influences  banks  of  the  sptem.  Speaking 
country.  The  gross  debt  of  Canada,  which  stood  at  To  spend  $50,000  daily  on  conservation  would  mean  ain  regain  her  former  prosperity,  but  have  been  added  to  the  unfavorable  ^^e  plan  an  official  of  the  depart- 
$2,643,311,001.  Oct.,  31,  1929,  compares  with  the  net  an  increase  of  $5.  a  ton  on  newsprint.  The  mistaken  |he  infant  industries  of  the  Domin-  effect  of  the  continued  withholding  ment  said: 

debt  of  $2137134  993  on  the  same  date  The  interest  policy  followed  by  the  United  States  impresses  the  ions  are  given  a  unique  opportunity  of  wheat  exports,  and  have  helped  to  “Adoption  In  the  United  States  of 
f,.,.  tho  lesson  development.  ’  depress  the  rate  well  below  the  theo-  the  plan  which  the  Federal  Reserve 

on  the  public  debt  for  the  fir-st  seven  months  of  the  _ _  _ _  j  »  »  #  »  retlcal  gold  point.  This  depreciation.  Board  of  that  country  is  said  to  have 

current  fiscal  year  amounted  to  $56,870,755,  indicating  .  '  |  To  any  doubters  about  the  capa-  which,  though  temporary,  must  be  under  its  consideration  and  which 

the  total  debt  charges  may  be  kept  within  the  hundred  an«1  ®'*^  *'’®  Empire  to  provide  its  very  detrimental  to  Canadian  credit  would  guarantee  the  acceptance  of 

million  for  the  12  months.  Maturing  securities  in  1930  DUSmess  ana  rinanciai  omiciure  OOUna  own  food  supplies.  Lord  Beaver-  abroad  and  to  Canada’s  foreign  Canadian  currency  without  charging 

and  1931  will  be  within  the  “ability  to  pay”  of  the  i 'y'HE  addre.ss  of  President  A.  E.  Phipps,  at  the  more  than  one  pex  cent,  which  would 

I  ^  ^  ,  .  .  .  world,  and  says,  already  the  Empire  of  the  loss  suffered  by  the  Dominion  go  to  the  cost  of  defrayment  of  re- 

federal  Treasury,  provided  the  surplus  of  revenue  over  j  A  annual  meeting  of  the  Canadian  Bankers’  Associa-  is  nearly  self-supporting  in  some  of  through  the  lack  of  a  properly  con-  shipment,  would  only  bring  the 

expenditure  continues  as  in  the  past  three  years.  In  |  tion  proved  to  be  added  stabilizing  influence  in  the  (he  staple  compiodities  of  food,  and  stltuted  central  banking  institution  United  States  into  line  with  Canada 

1933  and  1934  maturing  securities  of  over  $958.000,000 !  financial  difficulties  caused  by  the  turn  in  the  stock  many  others  opportunity  for  ex-  responsible  for  the  stability  of  the  in  that  regard.”  the  Department  of 
will  bo  beyond  the  sum  total  revenue  of  those  years,  i  markets.  Mr.  Phipps  very  candidly  states  that  the  i  '’®  currency.  The  embargo  on  gold  ex-  Finance  stated  today. 

,  ,  ..  ,  *1,  ,  ,  „  J  .  I  J.,.  „  ,  J  ,  .  i  4he  moment  that  a  secure  market  is  ports  from  the  Agentine  appears  to  “The  nractice  by  banks  in  certain 

An  opportunity  will  be  given  at  that  time,  and  in  condition  of  the  stock  market  does  not  in  any  way  available.  apply  only  to  purely  arbitrage  oper-  States  of  charging  7  discount  on 

advance  of  the  years,  to  plan  for  a  permanent  debt!  reflect  the  general  business  conditions  in  this  country  j  “Wheat,  the  most  vital  of  all  onr  ations,  and  any  genuine  require-  Canadian  currency  could  hardly  be 

reduction  scheme,  .such  as  is  in  effect  in  London  where  j  or  in  the  United  States.  “Business  is  still  sound,”  he  |  ininorts,  is  already  mainly  de-  ments  of  exchange  on  the  part  of  im-  considered  as  fair,  when  United 
an  annual  sum  of  £455,000,000  is  provided  in  the  i  continues,  “and  so  is  the  financial  structure’’.  Apart '  Empire  sources.  Al-  porters  may  be  satisfied  in  the  form  States  bills,  which  are  not  legal  ten- 

bud'^et  for  debt  redemption  7rora  the  inconvenience  caused  bv  the  stock  exchanc-e '  ®*'**’®*'  official  figures  of  gold.  This  discrimination,  how-  der.  are  being  accepted  without  any 

Duaoei  tor  aenc  reaerapuon.  trora  ine  inconvenience  caused  by  the  stock  exchange  j  have  liitherto  obscured  the  fact,  by  ever,  constitutes  a  definite  inter-  such  discount  charge.” 

It  IS  for  solution  of  these  mam  problems,  related  as  disturbance,  the  outlook  is  causmg  financiers  no _ 

they  are  to  the  fundamental  political  economy  of  Can-  anxiety  whatever.  That  is  a  very  gratifying  state-  I 

ada  and  its  trade  and  industry  that  the  Prime  Minister  ment  coming  from  a  representative  leading  banker,  i 

i.s  called  upon  to  plan  in  the  selection  and  appointment  The  business  community  have  been  deeply  concerned !  JVi 
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of  a  Minister  of  Finance.  over  thc  possible  effect  of  developments  after  the!  M.M  f  LJ  tr  f  I 

-  slump  in  the  stock  market,  recalling  previous  ex-  -  j 

Functions  of  the  International  Bank  periences  of  the  same  kind.  The  liquid^ion  was  aj  Owing  to  the  very  unusual  situa- 1  they  must  mulUpIy.  All  you  need  isi  Several  aerial  prospecting  com- 

iniernauonai  dbhk  foregone  conclusion.  Mr.  Phipps  states,  the  situation  tion  in  the  market  many  old  time  |  faith,  good  Issues,  patience  and  I  panics  arc  busy  in  northern  Canada 

The  climax  of  international  rivalry  was  reached  being  that  a  public  uninformed  as  to  intelligent  pro- j  traders  have  been  :  plenty  of  margin,”  coiicludos  thc  |  and  seven  groups  of  mining  claims 

when  Basel.  Switzerland,  was  chosen  as  head-  cedure  in  buying  and  selling  securities  had  practically  i  following  a  policy  of  |  author.  l  have  already  been  staked  through 

,  quartens  for  the  Bank  of  International  Settlements,  obtained  control  of  the  market.  There  will  be  varied  *  the  Sook\  oTthe.r'brok!  |  It  seems  to'^TTiiTTrio  of  mechaii- 1  ptraUon  """ 

Ivondon  or  Amsterdam  should  have^been  acceptable  all  estimates  of  Mr.  Phipps,  reference  to  brokers  activi-  g^s  at  levels  that  at  the  lime  they  ical  devices  and  machines  to  be  eon-  ’  _ 

round,  but  Paris  seems  to  be  incapable  of  action  apart  f-ies,  but  it  is  .satisfactory  to  get  confirmation  from  a  were  placed  looked  ridiculous.  With  tinually  acquiring]  o  .  .  i  *•  »  ♦  ^  • 

from  emotional  politic.s.  Bankers  in  Paris  insist  there  dependable  source  of  thc  view  that  business  will  not  the  decline  in  the  market  operators,  ANOTBEU  hlg  lirotliers  or  i  ...p®''®*;*  ,  hospitals  h.ye 

is  no  purpose  behind  the  accumulation  of  gold,  suffer  permanently  from  this  stock  market  break.  !  figured  that  anything  might  happen,  j  BIG  BROTHER.  little  brother.s,  or  i ‘^®®"  ®'>"’PP®'1 

now  upwards  of  1,600  million  dollars,  but  events  seem  The  address  directs  attention  to  the  high  revenue  j  ^“'tSs  iO  o7  50%oinS  i  of  some  similar  device.  7!,r  lla’sTh^  |  ^‘^®-  ' 

to  suggest  otherwise.  returns  of  the  Government  and  the  continued  heavy  j  below  thc  market.  As  one  trader  familiar  and  almost  essential  auto- 1  yearly,  with  no  parti- 

The  main  purpose  of  the  bank  is  to  arrange  for  ['traffic  on  the  railways  with  the  exception  of  grain, !  remarked  to  hia  broker ‘T  may  never  mobile  windshield  wiper  escaped  an  j  ''  cularl>  hainiful  re¬ 

transfer  of  reparation  payments  from  Berlin  to  New  i  which  was  one  of  the  principal  causes  of  tight  mon^y. :  p:et  it  but  if  there  ia  a  break  the  addition  to  its  family.  This  time  it  L  .  roooi-W  n? 

Vo,te„  account  Rome.  and  I.,.do„.!re,eted  l.  by  Mr.  pm  I  Jn J  “"r”.-  ™7  '  L 

Manifestly  these  payments  could  be  transferred  rather ;  The  attention  given  m  the  address  to  an  interpreta- ;  executed  proportions  and  rugged  construction  ,  for  attaching  an 

better  out  of  London  than  elsewhere,  seeing  that  is  the  i  tion  of  the  purpose  and  functions  of  the  Bank  foi*  In-  j  and  a  s;ood  turn  has  been  made  on  for  use  in  locomotive  cabs  and  trol- 

big  money  market  and  banking  centre,  rather  than  I  temational  Settlements  will  be  read  with  interest  by  a !  them  owing  to  the  fact  that  the  ley  cars.  Compressed  air  at  25  to  ,  ®“ 

Paris  with  its  huge  accumulation  of  gold.  However,  j  lot  of  Canadians  who  want  to  see  their  country  taking  I  stocks  have  rebounded  v^ry  quickly  200  pounds  pressure  may  be  used,  galvanometer  the  oscillations  of 
there  is  no  suggestion  of  any  lack  of  co-operation  from  its  part  in  this  important  venture.  It  is  significant  |  ^jom  J^he  low  levels.  ^  W  hen^Power  ^wiper ^  ‘‘iTIlhi^Thls*' wiper  “  -®  >-®®®>  -^.®‘>  by  specially  des- 

London,  and  it  may  be  the  bank  will  perform  its  prin- 1  that  the  powers  given  to  the  bank  under  its  charter  |  ^bese  orders  placed  on  brokers’  has  already  been  tested  for  railroad  camera,  using  a  film  similar  to  | 

•  cipal  function  even  in  the  retirement  of  Basel.  land  statutes  are  so  wide.  That  offers  a  valid  reason  ;  books  under  125.  and  many  of  them  use  and  found  satisfactory.  It  now  developed  filnm  ”  re^then  u*ed 

In  his  review  of  the  functions  and  scope  of  operations  for  outside  influence  to  moderate  any  attempt  at  i  were  filled  much  sooner  than  any  remains  for  sonic  one  to  advance  a  j  moving  «  diagnosis*  of  heart  con  ' 
W  ,h.  tek.  P„.,de..  A.  E.  Phipps^,  .f  ,ha  .«rome  us.  o,  .ha,  authcrlty.  |  V:Cr:l:Z  “  "JlUrtr ^ 

Canadian  Bankers’  As.sociation,  suggests  the  Bank  of  " — -  i  ‘  i  office  building  use.  - - 

International  Settlements  is  not  likely  ever  to  be  per-  p  ’  :  I  -  Secretary  Mellon  dug  up  an  oM 

milled  to  perform  functions  so  widely  provided  for  in  U/OUponS  !  fnntor  has  written  a  tra-|  The  modern  prospector  has  desert-  story  in  denying  tliat  he  was  in  any  j  : 

,p.  .par;.r  stalut.a  o,  tbc  bauU.  I,  iat.raatloaa,  Tb.  luslabblly  ,f  Russian  trade  as  uf  Russto  ,  ««  »'  >"»  ""SSlX  '."h.'S!  ^  ‘iSr.v  Z".  |  Til  INKS  FOR  37  'b3r‘,te  wiS  j 

politics  could  be  excluded  It  should  be  po.ssible  for  the  conduct  makes  it  necessary  to  exercise  great  caution  |,;[)|,||.;  fovv  weeks,  which  he  THE  FLYING  deuced  in  western  f  t'OJIPLI.IjJEXT.  made  yesterday  in 

bank  to  perform  very  valuable  service  in  regulation  of  on  all  points  where  Russian  influence  may  be  exerted,  j  I\  FIX’.VM'E.  calls  “Caught  Short”.  rROSI’El'TOR.  Canada  where  sev-j  .  New  York  for  1,900.-: ' 

gold  movements  and  of  international  exchange  gen-  >}■>/■>(■!(■  Eddie,  who  says  he  eral  mining  com- 1  900  shares  in  Standard  Oil  of  New]' 

erally.  With  the  large  proportion  of  gold  now  in  pos-  The  scene  shifts  quickly  in  the  U.  S.' Senate  chamber,  sot  into  the  hankers’  meeting  as  the  panics  are  using  airplane.^  to  ex- 1  Jersey  at'$50  a  share.  iP 

f  TT  o.  .  J  X-  ^  .  .......  ,  ^  J  .  -rr  Kuhn  of  Kuhn.  Loeb  &  (  o..  was  also,  plore  unknown  regions.  Another ;  1  he  Secretary  was  to’.d  of  rumors  |  * 

session  of  two  nations.  United  States  and  France,  and  so  that  it  is  no  longer  assured  a  tariff  bill  can  pa.ss  be  thinks,  employed  by  Julius  Rosen  important  territory  which  is  hciugl  that  the  hid  had  come  from  Pitts- 1  „ 

assuming  they  will  continue  to  regard  possession  of  Congress  this  month.  No  tears  on  this  siae  me  line,  wald  The  minute  Cantor  heard  of]  explored  by  thc  airplane  is  north- 1  burgh  and  that  he  was  in  fome  way 
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the  functions  and  scope  Of  operations  1  for  outside  influence  to  moderate  any  attempt  at  j  were  filled  much  sooner  than  any !  remains  for  some  one  to  advance  a  fo^niaki7g77ia7nosls‘'of  heart  co7 

rtbr  Preside..  A.  R.  Pblpps,  ,be  .«reme  us.  |  ^  I  Sr  '’JlUrtr ,7™;’'"=  »'»”• 
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north-  burgh  and  that  he  was  in  fouio  way 


Property  Corpo* 

OK  CANADA  1.IMITF 

Heal  Estate  ::  Morlya 

1400  Peel  St.,  Mont 

John  J.  KltzgeralU  Cheti 


gold  in  the  light  of  a  trusteeship  for  the  nations,  as  the  but  a  hope  that  Washington  will  learn  to  deal  in  mod-  Roscnwald’s  offer  to  protect  bis  em-  j  ern  Rhodesia.  This  work  whieli  \  eonneeted  with  it.  He  laughed  and  |  1400  Peel  St.,  Mont 

Americans  have  done  in  the  past  seven  years,  there  cration  with  neighbors.  .  ployes,  he  wired  for  a  job  as  an  office  would  ordinarily  liaie  taken  months  related  the  story  in  rep.yiiig.  i  John  J.  KltzgeralU  ches 

J  In  Ft...  ...OFF,.-  r»..F  Fui  ••  ••  ••  I  bov.  and  w a.s  engaged.  Is  accomplished  by  airplane  in  a  few  'I'lmre  was  once  an  old  darky,  the  I  rpsiUont 

need  be  little  appre  e  atte  .  But  as  things  *•  '*•  •••  j  friends,  visiting ;  days.  'I'ho  sort  of  danger  whieli  met  ;  Secretarv  said,  who  on  being  a.s'ked  i 

are  at  present,  there  is  not  the  same  form  of  confidence  It  is  easy  to  be  wi.se  and  free  with  advice  after  the  |  tbn  Automat  for  the  first  time,  i  the  burro  adventurer  is  no  iongeri  if  Im  could  change  a  $100  hiil.  re- 1 

on  the  part  of  nations  short  of  gold  which  existed  a  event,  if  one  is  willing  lo  be  an  object  of  ridicule,  dropped  100  shares  of  Internationa!  j  ferre  l  by  the  air  prospector,  but  a  |  plied:  Ko.  sail,  but  thank  you  'o''  i  xhp  I'lnam  iai  Tiim  s  is  pi 
year  ago.  ,  Belated  efforts  to  exaggerate  thc  errors  of  others  and  Nickel  into  the  slot  and  got  a  piece  :  new  liazard  no  less  dangerous  is  met  i  the  conipliiucut.”  i  nubllshed  at  b.'ii  Crni»  str 

It  is  still  possible  that  the  third  act  in  creation  of  attribute  base  motives  where  there  was  onfy  specula- 1  ®^®®,^fb''^„f^®’  a  bit  of  philoso- !  !l’LU"Ta‘Sdlng"‘‘‘ Helds’^^Sr^  con-  acUy  \-eSnted  Ws ''Suioiras  his  |  nlbiisK 


this  Bank  of  International  Settlements  will  be  quite  as  live  fever  does  no  good  at  this  stage. 


phy:  “Put  any  live  issues  away  and  |  structed  twenty  miles  apart. 


part  in  the  bid. 


I.lmited.  Montreal.  GfU 
acer.  David  Hurnsida. 
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of  investment  shares,  are  again 
buying  bonds. 

High  grjide  bonds  are  not  liable 
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Security  of  Principal 
Attractive  Income 

Fixed  income  and  high  yield  are  not  tncon* 
sistent  with  safety  of  principal.  These 
cardinal  virtues  of  sound  and  profitable  invest¬ 
ment  are  exemplified  in  the  following  securities: 

BLOOR-ST.  GEORGE  REALTY  LIMITED'^* 

7%  BONDS  —  Due  15th  February,  1946.' 

Price  101  and  Accrued  Interest  •  .  .  .  6.90 

FIRSTBROOK  BOXES  LIMITED 

6%  BONDS— Due  15th  June,  1948.  Price 
101  and  Accrued  Interest  $.91 

JONES  BROS.  OF  CANADA  LIMITED 

6*/,%  BONDS— Due  15th  November,  1946,  ■ 

Price  103  and  Accrued  Interest  •  -  •  '  ,  6,22 

JONES  BROS.  OF  CANADA  LIMITED 

6V2%  preferred  stock,  carrying  a 

bonus  of  5  shares  of  Common  Stock  with 
each  10  shares' of  Preferred.  Price  100  and 

,  Accrued  Interest . 6.50 

An  iiverage  yield  of  6.38% 

Gairdner  &  Companu 

Limited  ^ 


HINTS  TO  INVESTORS 


Power  Corporation.  cover  up  on  aghoTtralero  long  as  thp  ;  “To-day’s  Prices  Ridiculous.’’  I 

/  ha-e  reren'ly  houghi  Potrer  Cor-  «  paragraph  in  your  '^'Hrard  in 

parnhon  common  rfock  a  H>->.  Board  Room"  column  of  the  la$t 

he  recent  s  uwp  uent  (ir  low  (  h  S').  I  h'i  S  or  von  t/our  paper  a  prominent  banker 

Do  you  coneider  Power  (  orpura  ion  u  cover  at  5  or  you  may  feel  •  f,auina  th'^t  "Pretent  dau 

goof  buy  at  t05.-"A.U"  /  |  tT  o^Vr^Z  '  ?oo?  JldL/or?,! 

If  you  own  your  Power  Corporation  ‘a®  exieni  to  cover  up  ,„onlh's  time" 

outright  or  in  a  position  to  protect  it ,  j  '  Thit  phrase,  of  course,  has  two  dis- 

in  the  case  of  any  further  market  re-  I”  ro  far  as  the  client  is  concerned,  |  meanings,  and  I  would  be  glad  to 
cession,  the  btock  is  well  worth  I  *  thort  rale  operetes  in  exanly  the  |  banker  actually 

holding.  The  company  enjoys  out-  i  mpan^  i« /ftts  «,'a<cmenL "H.J." 

standing  management,  has  widely  i  !  Thero^  are  obviously  two  distinct 

d  versified  and  potentially  rich  power  I  ®**®  V®'*  are  selling  something  which  |•n-eaninBs  td  such  a  statement  but  in 
holdings  from  the  Atlantic  to  the  y®®  do  not  have  m  of'the  context  of  the  paragraph' 

Pacific,  and  with  high  earning  power  |  p*!-  whiru  this  quotation  appeared,  and 


Pacific,  and  with  I 
I  enjoys  a  formida 
I  position. 


poeiiion.  ..  ..  altatcd  "nerrnd  ^  wimiii  |  recession  in  market  value  which  has 

'n  «  ’‘i  a  biatca  period..  ^  ^  developed  in  recent  weeks,  there 

N.  5.  Power  Bonds.  CK  IJ  Re  Uelrl  '  ®®®'‘f  ®*tfy  f’®  ®®®  nseaning,  i.c. — that 

7  would  be  glad  if  you  would  adrire  \  anomo  oe  neia.  prices  would  seem  ridiculously  low. 

me  as  to  your  opinion  of  Nora  Scotia  ®  suhserther  to  your  valuable  .  Such  a  statement  is,  of  course. 

Light,  Heat  &  Power  5^-^  bonds.  These  V'Prr,  v'ill  you  kindly  erilicize  my  list  i  debatable,  although  even  the  most 
mature  in  1958.  I  purchased  these  n  ^irino  Ihc  investment  speculative  po  si- j  conservative  of  bankers  and  econo- j 
year  ago  at  100.  and  today  cannot  even  I  •'f^fh?  |  mists  agree  that  stock  liquidation  has  I 


I  get  a  bid  on  them  through  my  local 
!  broker.  Is  there,  an  unsatisfactory  situ¬ 
ation  other  than  general  market  depres¬ 
sion  affecting  this  issue? — ‘‘U’..4.'’  ,,  -  i  .  •  ,  ,  . 

Current  quotations  for  Nova  Scotia  Margin:  \  and  industry,  but  all  indications  pre- 

Light,  Heat  &  Power  5%  bonds  1968  i  i^hares  f’.P.R.  at  12,19.  i  sently  point  to  maintenance  of 

are  93  to  95,  and  there  is  quite  an  |  ^5  shares  Horn- Oil  at ‘25.  j  general  prosperity.  Under  these 

active  n^arket  for  this  sefurity  shares  CockshuU  Plow  at  .IS.  '  eircunistances,  there  seems  little 

The  Royal  Securities  Corporation,  -  "A.O.M."  j  question  that  all  sound  and  seasoned 

through  which  this  bond  issue  was !  Ahana  and  Dalhousie  have  good  |  common  stocks  with  future  expecta- 
offered  to  the  public,  have  an  office  j  ®P®®vlative  prospects.  These  stocks  ;  tions  are  cheap  at  today’s  levels  if  one 
in  Calgary  located  in  the  Herald  sh®ufd  be  held  and  should  give  a  good  |  is  looking  for  an  investment  for  a  hold 

Building,  and  any  time  you  wish  a  account  of  themselves  when  the  over  a  period, 

m.arket  for  your  holdings  vou  should  market  turns.  Thompson  Cadillac  has  *  v.  #  v 

be  able  to  do  so  through  them.  st^^opped  work  and  chances  here  arc  Would  Swith  cto  Pr«f.  Stocks,  i 
!  This  bond  is  an  attractive  one.  ishm.  It  would.be  best  to  dispose  of  Finding  I  rcanire  a  laraer  income  I  \ 

Ibeinir  well  nrotected  both  as  regards  fhis  stock  as  there  .seems  little  like-  “  ‘“rj/cr  income  i  \ 

I  ueing  wen  proteciea  ooin  as  regarus  "W  deciding  to  sell  some  common  stocks  , 

:  equity  and  return,  the  only  apparent  ,  noiH  ^  proceeds  in  preferred  slocks. 

reason  for  the  decline  in  yajue  being  i  Kindly  advise  me  which  .5  of  this  list 

general  bond  market  conditions.  The  stocks  you  hold  on  niargin.  ^  ^  riz:~-F.  N.  Hurt,  City! 

I  .Y.  «  *  »  I  particularly  C.P.R.,  arc  sound  fun-  nl'S,-  ”  n'Z\ 

"  Qma<H.n  Terminal  Syten.  ,  f^rXf't'W  hSnJSln  t'h™.?™!  S  S*  i 

I  conodi,,,,  rr„„i„oi  ,  .  .  *  » 

r>  J-  n-  •  I  c  a  ’*  u  .  Ljf*  InsUfRIlCC  otOCKS.  Steamships,  Can.  Dredge,  Fanny  ' 

imnriltfvn”r  nf  ^  somcwhot  interested  in  the  .Farmer,  Honey  Dew,  National  Gro-\ 

mpres..i%e  plans  J}’®  .f’®*‘'^^,®f .  nossibtlthVs  of  life  insurance  storks,  reries,  Tooke  Brothers.  ! 

directors  is  quite  substantial.  T  ho  yon  think  there  will  be  possibilities  Now  is  a  good  time  to  buy,  and  I  hope  \ 

properties  owned  or  controlled  by  the  ^  tnsuronce  stocks  over  a  to  sell  without  loss,  would  it  he  well  to 

:»nTerdnh\“'St£rpt™  <•/.»■''*  '»  l 

i  For  a  liold  over  a  period  of  years  the  A  month  ago,  if  more  people  bad  j 

thnrrbAll^Jnn  i'pHvJmarifPtforthP^  stocks  of  Canadian  life  insurance  only  realized  it,  was  th“  time  in  which 

there  beinpo  active  market  for  them,  companies  oiler  very  real  prospects  to  sell  common  stocks  and  buy  i 

*  ^  of  appreciation  in  value.  There  is  of  preferred  stocks;  not  today,  when  due  j 

Hold  Famous  Players.  course  only  a  restricted  market  for  to  the  tremendous  liquidation  of  the 
ll>  hare  ‘>3  Famous  Players  bought  ff’®se  securities  and  especially  in  the  past  two  weeks  sound  common  stocks,  I 
:  at  31.  Whal  are  prospects  with  some  of  ®®«®  ®.f  the  smaller  and  more  recently  as  you  are  holding,  have  been  j 

the  directors  disputing  and  others  Pstablished  companies,  you  will  pro-  sold  down  to  levels  which  make  them 
\  resigning  -‘TC  4  ”  ^  bably  have  to  wait  some  years  in  appear  distinctly  cheap.  | 

The  recignations  which  have  taken  t®  ‘he  full  benefit  from  You  have  come  through  the  worst  j 

place  in  the  board  of  Famous  Players  tfj®  .»nvestment.  .  The  expansion  in  of  the  market  with  your  common 
will  not  MP  bplievp  havp  anv  pffppt  "f®  insurance  during  the  past  decade  stocks  and  should  be  able  to  hold  on  i 
upVthcooeratirnsof  tbe  comJS.  tremendous  but  there  is  to  them  now.  It  may  he  some  months  j 

prospects  of  which  appear  quite  as  »till  room  f9r  quite  as  lyonderful  ex-  before  they  again  come  back  to  .vour 
bright  as  ever  they  have  been  In  Pansion  during  the  next  ten  years.  purchase  levels,  but  with  the  outlook  ! 
view  of  the  unusually  good  report!  .  Canada  occupi^es  the  second  posi-  pointing  to  continued  prosperity  ini 
issued  during  the  past  week,  and  the ;  t'®"  t^e  world. for  nor  capita  Me  industrial  conditions  common  stocks  | 
prospects  for  further  growth  in  busi- 1 1"*®.''®®®®  t*®*  ®®ii^;derably  such  as  these  should  be  retained  over  | 

ness  and  earninirs.  the  stock  seems  I  behind  the.United  States  in  this  con-  a  moderate  period-  ..  , 


Fully  paid  up: 

S16  fharrs  Ahana  Mines  at  $3.73. 


1  been  overdone,  just  as  buying  had 
I  been  previous  to  the  crash  in  the 


200  shares  Dalhousie  ()i)  at  $6.00.  '  market.  There  may  be,  and  doubtless  j 
100  shares  Th  7np«onCac(i//«ca<4~r.  will  he,  some  slowing  up  in  business: 
On  Margin:  and  industry,  but  all  inaications  pre- 


I  Bonds 
for 

Steady  Income 

I 

At  present  market  prices.  Bonds  may  be 
purchased  to  provide  an  average  yield  in 
excess  of  6%,  safety^  principal,  diversity  of 
security,  and  a  fixed  income  to  maturity. 


Th«  facilitiaa  of  our  organisation  are  a( 
your  service  in  arranging  your  inreatments. 


E.  H.  Rollins  &  Sons 


LNVESTMENT  SECURITIES 


Royal  Bank  Building 


Montreal 


Telephone  -  L.\ncaster  82M 


prospects  for  further  growth  in  busi-  '"»®'‘®®r®  ®®'  V  consiaeraoiy 

ness  and  earnings,  the  stock  seems  I  behind  the  United  States  m  this  con- 
well  worth  holding  for  moderate  '  nection.  All  of  the  licensed  Canadian 
enhancement  over  a  period.  i  companies  are  well  managed:  .  are 

yL  >1,  y,  '  strong  financially  and  their  securities 

I  Cona.  Food  Products.  attractions  to  a  patient 

T  hare  bought  some  slork  of  Con-  ¥  *  -Y  v 

solida'ed  Food  Products  around  1930.  Common  Stock  Purchases. 
and  if  H€€7n}<  lo  be  snirprng  badly.  '  r  .  »•  i  /  i  u-  i  n 

.4rc  there  any  new  developments  ff- -  I  fcl  that  my  list  i\(  holdings  at  this  \ 

garding  the  rompdny  upon  which  one  I  ^,”1® ®  heart/  with  fconi/.y. 

can  base  action.  i  yon  reeum mend  as  a  good 

—"C.  1  ”  ^  sound  common  stocks, — "U.P.  I 

'  •  Consolidated  Food  Product's  'will  .  'rbe  Pr^.®®t  a'ppears  to  he  a  good  I 

I  ei-uire  considerable  building  up- i 
Tt  is  under  good  management  and  for  !®l®®K®  Z®*'’ 

those  who  hold  stock  to  take  such  a  I  the  light  ot  the  ver>  .iibstantaL 
;l^,^„„w  p,ob.bly  .buld  U  » 

:  The  passing  of  the  preferred  divi-  !  P®l'®y.f®r  you  to  | 

dend  last  quarter  suggests  that  it  recession,  which  appears  likely  to  oc- 
was  not  safelv  earned  in  the  summer  |  ®®J^'  before  ..tsrn,. 

,  months,  which  customarily  is  the  lean  ; Securities  which  ®<J®® 

!  season.  No  company  unless  it.  h  i  f'®®s_over  a  period  at  todays  lc^els 
jstrong  financially  should  pay  divi-;®*'®-  ' 


Two  Groups  of  Securities 

We  have  prepared  a  list  of  securities  divided 
into  two  distinct  group's. 

List  number  one  is  comprised  of  Bonds  and 
Preferred  Stocks  combining  complete  security 
with  good  income  return.  List  number  two  is 
made  up  of  selected  Canadian  Common 
Stocks,  which  may  now  be  purchased  at  un¬ 
usually  attractive  levels. 

Copy  gladly  sent  on  request. 

KIPPEN  &  COMPANY 

IiicoriKirated 
Investment  Banker.c 

204  HOSPITAL  STREET  -  MONTREAL 


Good  Investment  List.  ||  _ _ 

Hhall  be  obliged  if  you  will  give  me  ' 

your  opinion  on  the  .following  invest-  ^ —  —  . . — ' — '  ' 

vienls.  I  am  able  lo  live  on  my  salary  gan,  or  are  there  belter  ones  .for  my , 
and  do  not  require  immediate  return  purposes.  i 

on  fhe.se  investments.  I  am  most  in-  Would  it  be  wise  lo  take  iu>  more  I nt. 


Castle  Trethewey. 

7  hare  3000  shares  Castle  Trethewey 


j  dend.s  unlessp  they  arc  earned.  In  1928  j 
the  company,  w  bile  it  did  not  earn  a  , 
great  deal  on  the  common,  made 
good  progress.  It  is  being  managed 
very  carefully. 

For  shareholders  it  is  a  waiting  pro¬ 
position. 

I  y.  y 

I  Speculative  Issues. 

^  Do  you  know  onylhing  uhoul  a 
niiving  compnny  known  us  ir.  F. 
PtcnneH  ^  Co..  H3',  Yongc  Street. 

I  Tcronto,  who  hare  an  agent  selling 
\  shares  >  their  lompaiiy  at  $1.10  per  , 

'  share.  Their  s'ork  is  not  on  the  market.  < 

1  What  do  you  think  of  Malartie  Cold  j 
’  Mines.  Do  you  think  it  is  all  right  lo  \ 
hold.  It  is  now  selling  at  dboul  fire  . 

\  ernis  per  share.  What  is  yonr  ouinion  j 
\  of  Drummond  U’owan  Lake  MiHes,  \ 


Ahitihi  I 

n.  Power  “A”. 

Building  Products 
Canadian  Bronze 
Canadian  Car  i 

Dominion  Bridge  ] 

Ma'^soy-Harris  i 

National  Breweries  I 

I’age  Wor.'ey 

Sherwin  Williams  | 

Steel  of  Canada  | 

Canada  Bread  I 

City  Dairy 

Canadian  Dredge.  I 

W  4;  *  41  j 

Common  Stock  Opportunities 

7  would  like  to  have  yonr  opinion  on 
my  list  of  slocks  I  own  outright. 

7  hare  a  salary  of  about  $2,230  a 
year,  and  7  save  $600.  every  yenr. 
What  I  want  is  apprerioHon  on  capUal 


13  shares  Montreal  Telegraph. 

1 0  Foreign  Power  Securities. 

10  B.C.  Power  A. 

30  ('anada  Cement  com. 

123  Ini.  Nickel  cost  $25. 

50  Noronda. 

50  B.C.  Packers 

200  B.K.  Steel  com.  S'",. 

25  Ini.  Vlillties  A. 

10  Consolidali  d  Bakeries 
10  Fannu  Former 
25  Wright  llargrcares 
10  Donaronna  Paper 
Against  the  above  I  have  a  loan 
$3,000. 


iception  of  B.C.  Packers,  the  outlook  I  higher  levels  on  any  improvement  in 
for  which  is  somewhat  obscure  a.l- j  the  general  market, 
though  a  sale  of  the  stock  at  today  s,  <-ompany  in  its  report  for  last 

jevels  is  doubtful  policy.  The  outlook  showed  an  increase  in  profits  due 

is  for  liiglier  levels  over  a  moderate  ^  revc- 

period  for  the  issues  on  which  you  from  investments  and  a  decrease 
are  at  present  showing  a  loss,  and  we  amount  spent  on  development, 

see  no  reason  why  you  should  sell  in  ,  j,  t^iated  at  that  time  that  an 
the  current  market.  If  you  are  •••  a  feature  of  last  year's 

I  position  to  make  cash  jiurchases.  the  operations  was  the  failure  to  loi’ate 


I  10  Fannu  Former  jiresent  is  as  good  a  time  as  any  to  worthwhile  m'\v  ore  bodies.  The  com- 

I  25  Wright  Ilorgrcares  \  hui'.  .Mtliough  in  view  of  the  sharp  j.s  well  iranaged,  however,  the 

10  Dnnaronno  Paper  come-back  in  the  last  two  days,  >t  property  is  well  located,  and  prospects 

Against  the  above  I  hare  a  loan  qC  miljht  he  wise  to  wait  for  some  re-  adding  to  ore  reserves  through 
\  $3,000.  -  I  cessions  before  buying.  ;  aggressive  development  now  being 

i  you  suggest  taking  d  loss  on  •  The  three  seeurities  w  liicli  you  I  carried  out  appear  good. 

'.any  of  these  and  getting  into  something  ' mention  all  seem  worth  Imving  to-  -y  v 

i  c/.sc.  I  day.  \Vi‘  would  suggest  that  you 

1  Is  this  a  wise  nioineni  lo  buy  .some  might  also  consider  Dominion  Bridge.  Tlie  I'inaiicial  Tunes  reaches  n 
'  mere  stocks?  If  so,  what  do  you  think  \  We  would  not  advise  you  to  adil  lo  class  of  people  who  are  interested 
j  of;  I  your  already  substantial  holdings  of  and  able  lo  buy  iiivestnieiitsrcuri- 

Ford  .X,  Lake  of  the  IPood-s-,  Nickel  at  this  time.  Ilies. 


fLimred.  333  (town  Office  |  ot^r  a  period  of  years.  Lust 

♦  A  .«,i.  r»m  'Dnie  I  had  Nirkcl,  Montreal  Power 
!  Malartie  has  stopped  work.  Offi-  i  Brazil  on  margin  bought  in  April. 

:  cials  say  there  is  a  chance  of  disposing  ,  standard  Oil.  N.J.,  B.A.  Oil,  and 

I  of  the  property  to  other  interests.  |  /, ought  oiHright  last  year. 

Lyen  so,  you  cannot  expect  much  of  a  ;  y  all  sold  'in  June  and  sivilched 
{  return  on  your  holdings  in  view  of  the  -preferred  stocks. 

!  tu^  of  deyelopircnts.  Please  let  me  know  what  lo  do  os  / 

!  We  would  not  have  anything  to  do  si,200.  to  invest.  Is  the  present 

I  with  the  company  you  mention.  The  a  good  one?  , 

1  stock  can  be  purchased  for  a  few  cents  Bonds- 
I  on  the  street  in  Toronto.  Atthefigurei  gioon'Dom.  of  Canada. 


r\ 


I  you  mention  the  shares  are  over¬ 
valued  a  hundredfold. 


Drummond  Woman  Lake  is  specu-  preferred  Stocks: 


300  Gatineau  Power  5'  I  20  and  31. 
300  Fort  ign  Power  6”  ^  convertible. 


3  Canada  Steamships  at  91  ' 

„  I  3  Dufferin  Pacing  at  10k}.{. 

I  Selling  Short.  |  3Abitibials6k. 

I  I  would  ask  you  to  kindly  explain',  5  Inter.  Utilities  ‘'.4”  at 
the  method',  of  short  selling.  Suppose  \  Common  Slocks: 

I  have  $10,000  cash  ond  wish  In  sell  [  30  Int.  Pete,  o' 29'  ^. 

short,  say.  330  shares  Nickel  at  35  with  ;  23  Hiram  Walker  al  19. 

the  idea  of  buying  hark  the  350  s/iarc.s  _  '' Ivveslor." 

I  on  a  bio  dccliHe.  say  ia.  |  With  reference  to  your  inquiry  of 

A.'i  7  nndersUind  il.  the  broker  on  1  October  14tli,  following  the  wide 
^deposit  of  $10,000.  will  sell  short  //ic  ;  break  in  the  common  stock  value.s 
,  330  shares  al  53  but  what  I  would  like  '  last  w  eek  there  are  several  sound 
lo  know  is  how  long  will  he  wait  to  cover  !  inve.stment  issues  on  the  market 
1  up  the  shortage.  Is  there  a  certain  \  whicli  at  current  levels  offer  real 
I  period  of  days,  weeks  or  rtioii/fc.H '  attractions,  not  only  from  the  point 
I  eslablished  for  covering  u p  the  shortage.  '  o(  view  of  yield  return,  hut  also  in 
if  presume  nl  the  expiration  date  j/ic  the  possibilities  of  market  enhance- 
.  broker  will  buy  irrrsprelive  of  whether vnvni  over  a  period.  We  would  lil  e 
Ihc  market  price  is  abore  or  under  $33.  i  to  warn  you,  however,  that  for  a  man 
— "Chieoutivii."  1  in  your  position  under  existing  cir- 
The  process  of  short  felling  is  some- 1  eumstanccs,  the  best  eourse  for  you 
‘  w  hat  involved  but  in  effect  it  works  i  to  pur.sue  would  he  to  buy  stocks 
I  out  this  way.  If  you  give  your  broker  i  outright  rather  than  hold  them  on 
an  order  to  sell  350  shares  of  Nickel  j  margin,  as  the  immediate  outlook  for 
i  short  at  55,  your  liroker  borrows  this  !  the  market  is  still  somewhat  un- 
'  stock  from  another  broker  or  from  j  certain.  It  appears  to  us  you  could 
: '■ome  other  source  and  sells  it.  Should  j  safely  choose  from  the  following 
[Nickel  go  down  in  the  market  to  45  j  stocks:-  \ 


23  Hiram  Walker  al  10. 

"  Investor.” 

With  reference  to  your  inquiry  of 


A  Simple  Outline 

of  sound- 
investment 
I  principles 


\C<^ 


TI>i7c  or  telephone  for 
a  copy.  A  National 
City  man  u-ill  inllingly 
hel p  yon  to  select  sound 
investments. 


you  may  decide  to  cover.  This  means 
that  you  give  your  broker  an  order  to 
i  buy  350  Nickel.  Ti  c  broker  buys  the 
j  stock  at  45  and  delivers  the  securi¬ 
ties  to  the  source  from  which  he 
1  borrowed  at  55,  thus  you  make  a  ten 
:  point  profit  on  the  transaction.  On 
‘  the  other  hand,  if  Nickel  should  go 
iup  to  65  or  higher,  you  would  have 
jto  buy  it  in  at  this  price  and  give 
I  delivery  of  the  stock  at  55,  thus 


B.  C.  Power  “A”  . 

Brompton. 

Building  Products  “A” 

F.  N.  Burt. 

Canadian  Bronze. 

Canadian  Dredge. 
Massey-Harris. 

Dominion  Textile. 

I.ake  of  the  Woods. 

National  Steel  Car. 

You  might  he  well  advised 


357  Bay  Street 


ELgin  2301 


taking  a  loss  of  ten  points  or  more  on  retain  your  bonct.s  and  also  Inter- 
'  the  transaction.  national  Utilities  "A  and  switcli 

I  There  is  no  limit  to  the  time  that  from  the  other  three  preferred  slock 
the  broker  will  wait  for  a  client  to  holdings  into  some  of  the  common 

stocks  above  mentioned. 


The  National  City, Company 

y(fQ  St,  ,J antes  Street,  Alonlreal 

Toronto  . .  Ottawa  . .  Quebec  . .  New  York  .  .  Chicago  . .  Washington 
London  . .  Paris  . .  Amsterdam  .  .  Berlin  .  .  Geneva  . .  Tokio 
and  more  than  fifty  other  cities  of  importance 


V 
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NEW  COMPANY 
NOW  LOCATED 
IN  MONTREAL 


f  and  possesses  the  largest  tanker 
fleet  engaged  in  the  transportation 
of  molasses.  This  fleet  at  present 
consists  of  29  ships  with  a  tonnage 
of  over  300,000  tons,  with  further 
tonnage  under  costruction. 

The  Canada  West-Indies  Company, 
Limited,  is  essentially  .a  Canadian 


W.  J.  Brown,  C.L.U.,  manager  of  lea  for  the  examinations  in  the  casu- 


:  organization.  Though  the  capital  tj,e  Uptown  Branch  of  the  Mutual  alty  branch,  season  1928-29. 
I  invested  comes  from  r^crinTi/i  I -  •  „ 


CANADIAN  BANKS 
HOLDHIGH  RECORD 
F0RBUSINESS1928 


Canada-West  Indies  Molasse*  i.  ^ngiana  ine  ,  ^gsurance  Co.  of  Canada,  whose  Bouttell’s  average  was  96  per  cent.  i  i  , 

14  -  Cl.  .  directors  when  complete  j  efforts  are  responsible  for  Eastern  The  young  lady  won  further  distinc-  »•*  Contrast  to  SinulaMnsntallons 

Has  Received  First  Shipment  l'"’'!!  o*  the  coni- ^ (Canadian  life  managers  having  the  tion  by  taking  second  place  in  the  In  Other  Parts  of  The  British 

For  Distribution  nci^I^rLr’f^Ko^CaMdlan^'^Vt^^tho  ^  lecture  course”  fire  course  with  an  average  of  95.4  Empire,  States  The  Statist 

-  fleers  are  also  Canadian.  At  the  which  is  being  conducted  in  Mont-  per  cent. 

ESSENTIALLY  CANADIAN  is  L.  G. Irgal  by  officials  of  the  Life  Insur-  - - -  OUirK  ASSETS  POLICY 

iwashbmn,  whose  business  and  tech-  ance  Sales  Research  Bureau  is  past  Word  has  reached  Winnipeg  of  the  QUICK  ASSETS  POULY 

Canada-West  Indies  Molasses  in  the  molasses  ^he  Chartered  Life  Un-  death  in  Paris,  France,  of  Leon  Hon-  (London  Statist.) 

Company  has  acquired  a  large  tract  sne.i.if„  i  norat,  once  prominent  business  man  t_  contrast  with  the  experience 


For  Distribution 
ESSENTIALLY  CANADIAN 


Empire,  States  The  Statist 
QUICK  ASSETS  POUCY 


Company  has  acquired  a  large  tract  VZ  i 

?ecem?v^?imX‘d  h®  for  his  position  In  chJoSg  MonG 

recently  completed  by  the  Montreal  iv.«  f _ _  •  *  * 

Harbor  Commission  along  the  river  Linf  , 

front,  on  Notre  Dame  street  east,  , ‘“5 

where  it  has  erected  a  model  mo-  ! 

lasses  station  equipped  in  every  de-  R  in  ^ 

tail  for  the  imRortation  in  bulk  by  .lliT,  L 

ocean  going  tank  steamers  direct 

from  tropical  sources  of  production.  |  ^ _ j _ 

Two  large  steel  tanks  have  been  con¬ 
structed  with  a  capacity  of  2,500,000  CrUr'hl  MAMTIIC 
imperial  gallons.  These  tanks  are  AI*YK|u  ||||||u|H\ 
served  by  a  12-inch  pipe  capable  of  ,  llIVlUlIJ 

receiving  delivery  of  upwards  of  F*  A  M  A  ITI A  AT  TD  A  I\n 
100,000  gallons  of  molasses  per  hour  i  I.A|V/1|J|  Ani  I  K AIJC 
direct  from  the  steamer’s  pumps.  Also  [  ''*■*'*•■'**■*'  nanifcru 

complete  provision  has  been  made  I  DAI  AAir'C  AITITCDCI? 
for  the  economical  distribution  of  j  DrtLilllvE  /lI/VuIid!d 
molasses  to  the  various  alcohol,  i 

yeast,  vinegar  and  sweet  feed  manu-j.  __  , - ; - _ 

facturers  in  tank  cars,  tank  barges  Imports  Valued  at  $775,471,258 
.and  barrels.  I  -  Against  Exports  of 

The  arrival  this  week  of  the  S.S.  i  R77  1 RA 

Klshacoquillas  was  more  than  an  or-  [  ^D»u,o/ 

dinary  shipping  event,  for  this  ves-  i  _ _ ~ — — - 

sel  with  an  Indian  name,  meaning  i  FORiSlGN  BRANCH  DOWN 

the  “Wanderer,”  carried  in  her  hold  j  _ 

a  cargo  of  1.6(>0,000  gallons  of  mo-  Ottawa.  —  For  the  first  seven  . 


(London  Statist.)  | 

In  contrast  with  the  experience 


^d  owner  of  the  Paris  similar  institutions  in  other  parts 
Building  on  Portage  avenue,  one  of  Eniplre,  Canadian  banks  last 

the  finest  business  structures  in  the 


„  yoar  enjoyed  remarkable  prosperity,  ■ 
city.  He  was  formerly  the  owner  earnings  being  well  in  excess  of, 

V  ®  1927,  which  was  Itself  a  year  of  very  i 


Mexico  City.  In  Winnipeg,  M.  Hon-  Ztive  trade 
norat  was  Identified  with  numerous  , 


The  harvest  was  the 


ipomnani  o  largest  ou  record,  and  doubtless 

companies.  He  was  president  of  the  ,  °  I 

Paris-Canadian  Western  Limited  and  formed  the  basis  I 

ta  director  of  the  Winnipeg  Trustee  ^ 

Company.  A  memorial  service  was  but  more  striking  sUll  ^®  'l 


'Company.  A  memorial  service  was  but  more  striking  sUll  ^^® 
.held  for  him  in  the  Sacred  Heart  dustr.al  progress  of  the  country,  par- 
Church  in  Winnipeg  on  Monday.  mineral  production  and 

_  hydro-electric  development  —  pro- 

Beaudry  Leman.  B.Sc.,  C.E..  gen-  f,F®®!,  ®r,L"  I 

eral  manager  of  Banque  Canadlenne  Ibe  United  States,  in  a  Stock  Ex  . 
Nqtionale,  who  was  appointed  presi-  change  boom  of  unprecedented  di- 
dent  of  the  Canadian  Bankers’  Asso-  menslons.  The  rapid  development , 
elation  at  the  annual  meeting  of  that  lb®  great  natural  resources  of  th  ; 


organization,  is  the  first  French- 


accompanied 


Canadian  president  of  the  Associa-  scarcely  a  single  instance  of  un- 
tion.  He  is  a  director  of  Shawlnl-  healthy  expansion,  wcept  in  the 


a  cargo  of  1.6(>0,000  gallons  of  mo-  Ottawa.  —  For  the  first  seven  .  ui  naucc,  ituu  .uuvrui . - - - - - 

lasses  which  she  had  brought  direct '  months  erf  the  present  fiscal  year.  University;  wa^  on  the’  engineering  requirements  of  expanding  business 

from  the  Mest  Indies,  which  was  Canada’s  foreign  trade  showed  an  b“s  been  for  the  past  three  Shawinigan  Water  &  Power  National  finances  have  remained  in  a 

l.umped  into  one  of  the  tanks  of  the  unfavorable  balance,  due  to  a  de-  y®®-F®  Presiding  examiner  on  the  an-  ^  ^  company  was  formed,  very  healthy  state,  and  labor  condi- 

company  ready  for  the  Canadian  crease  in  agricultural  exports  and  and  elected  So^of  Shawinigan  tions  have  presented  a  marked  con- 


gan  Water  &  Power  Company,  Mont¬ 
real  Tramways  Company,  and  Pro¬ 
vincial  Transports  Co.,  Ltd. 

Born  in  1878,  Mr.  Leman  was  edu¬ 
cated  at  Mont  St.  Louis  College;  Uni- 


newsprint  industry,  where  over-pro-  ] 
duction  and  the  consequent  decline 
in  prices  inflicted  heavy  losses.  | 
Many  new  industries  have  been  I 
started  in  the  country  and  existing ' 


versity  of  Lille,  France;  and  McGill  euterprises  reorganized  to  meet  the 
University;  was  on  the  engineering  requirements  of  expanding  business. 


trade.  This  marks  the  beginning  of  an  increase  in  general  imports.  The  vr?'  R^owi  who' wal  o^^  of  th  ^’^lls  at  the  age  of  23.  In  1907  he  trast  with  those  existing  in  other 
a:  commercial  enterprise  which  favorable  trade  balance  so  pronounc-  .^®®  °“®  V’®  I  countries.  Stock  market  specula- 

brings  a  variety  of  Canadian  indiis-  ed  for  many  years  has  been  replaced  ’b®urance  nien  to  secure  the  de-  ^======1  tion  -has,  unfortunately,  been  almost 

tries  into  direct  contact  with  their  unfavorable  balance  and  to  Chartered  Life  Underwriter,  - *  a*o*x,= 

source  of  suppiy  of  raw  material.  ,  annreSirextent  bas  been  associated  with  the  life  in- 

w  hich  hitherto  had  been  by  indirect  I  por  the  seven  months  ending  Oc-  _  Montreal  for  the  | 

and  costly  rail  transportation.  tnhpr  r'TnaH'i  fmnnrtAH  Pf*st  20  years,  for  5  years  as  a  field 

For  the  facilitation  of  this  cheap  representative  of  the  Imperial  Life, 

transportation  and  distribution  of  pvnnric,  ,vorn  vninod  at  «cno  s-7  *  l-be  last  15  years  as  a  member 
molasses  there  has  been  built  up  an  1  ?  J®/®  fin I’'  of  tbe  Mutual  Life  field  staff.  Five 

organization  of  which  the  Canada- |  3^^’  ®  ^1’.'®  years  ago,  he  was  appointed  man- 

M’est  Indies  Company  forms  an  ini- I  ^^er  of  the  then  newly  formed 

portant  part.  The  parent  company.  F®?;  E  P®*^'®**  «-3o®  Montreal  Uptowm  branch,  and  has 

the  United  .Molasses  Company,  was  3c®*,3!,®®®*  been  responsible  for  the  successful 

formed  in  London.  England,  with  the  ana  exports  57i3,7/.U5J,  a  growth  of  that  agency,  which  now 

modest  announcement  that  its  busi-  ®  balance  of  nearly  ?>35,000,-  ranks  7tli  among  the  55  agencies  of 

ness  was  to  “buy,  ship  and  distribute  ”  ,  ibe  company  in  Canada. 

molasses.”  With  the  passing  of  the  be  seen  from  the  above  _  i 

years  the  United  Molasses  Company  Fb’”^^  during  the  period  under  review  T,>n«or  n'tin  ainro  iq9i;  tias 

"radinllv  sfrenetbened  ils  Tiositinn  there  has  been  a  reversal  in  foreign  .  f'-  Eraser  who  since  1925  has 
^rdduaiiy  strengtnenea  us  position  aggregating  to  nearlv  S1”0-  been  Maritime  Manager  for  the 

^LSes  ?n  ail  pZ^of  the'Sd  October  showed  a"  Sr’-  Western  Canada  l^oiir  Mills  Ltd. 

where  molasses  was  available,  and  ‘ible  balance  of  about  $4,000,000,  as  ^‘th  headquarters  at  Saint  John,  N. 

also  in  those  countries  where  mo-  compared  with  about  $29,000,000  in  B.  is  in  \ancoiivcr  where  he  has 

..nnsnmpd  in  i.-.ri.n  nnanti.  1928.  been  promoted  to  take  charge  of  the  I 


modest  announcement  that  its  busi¬ 
ness  was  to  “buy,  ship  and  distribute 
molasses.”  With  the  passing  of  the 
years  the  United  Molasses  Company 


I  the  company  in  Canada. 


D.  M.  Fraser  who  since  1925  lias 


las.'es  d  consumed  in  large  quanti¬ 
ties. 

The  United  Molasses  organization. 


In  October  in  various  classes  of  *^ompany's  office  there. 


The  United  Molasses  organization,  exports  there  were  decreases  in  John  Mr  Fraser  was  interested  in  . 

through  its  affiliated  companie.s _  wheat,  wheat  flour,  fish,  furs,  meats,  community  work  as  a  member  of  the 

which  includes  the  Canada-West  In-  cheese,  lumber,  and  wood  pulp,  and  Rotary  Club,  the  He.alth  Centre  and 
dies  Company  is  now  represented  Increases  in  newsprint,  automobiles  the  Central  Welfare  Council. 


as  rampant  as  in  the  United  States, 
despite  the  warnings  issued  by  bank¬ 
ers  from  time  to  time,  and  in  this 
direction  a  very  painful  readjustment 
will  have  to  be  made  as  a  result  of 
the  recent  collapse  in  Wall  Street.  i 
This  is  naturally  a  matter  of  concern  I 
to  the  various  banks  In  more  than 
their  capacity  as  large  lenders 
against  Stock  Exchange  collateral.  i 
Consider  Lei^itimate  Needs.  j 
The  Canadian  banks,  while  follow¬ 
ing  the  practice  of  keeping  in  New 
York  a  substantial  proportion  of 
ready  reserves  or  quick  assets,  have 
always  considered  first  the  legiti¬ 
mate  financial  requirements  of  Can¬ 
ada  itself.  These  requirements  last 
year  were  exceptionally  large,  and 
meant  that  at  the  end  of  the  year 
call  loans  abroad,  despite  the  attrac¬ 
tive  money  rates,  were  generally  low¬ 
er.  In  the  case  of  tlie  Royal  Bank 
,of  Canada  such  loans  showed,  in 
fact,  a  reduction  over  the  year  of 
was  appointed  general  manager  of  niilllon,  and  commercial  loans 


$8  million. 


dies  Company  is  now  represented  Increases  in  newsprint,  automobiles  me  cenirai  >veiiare  council.  appointed  general  mnnager  of  $54.3  million,  and  commercial  loans 

tliroughout  the  world  wherever  mo-  and  parts,  and  unmanufactured  nic-  - -  Hochelaga  Bank  and  when  this  abroad  a  decline  of  $8  million, 

lasses  is  produced  or  consumed;  and  kel  and  copper.  Decrease  in  wheat  W’innipeg  girl.  Miss  M.  Bouttell,  'institution  merged  with  ’l.a  Bannue  whereas  commercial  loans  at  home 
because  of  its  world  wide  interests  exports  for  the  month  was  $20,000.-  jjjg  Canadian  Pool  Agencies,  and  Nationalc  became  general  manager  were  larger  by  $66.8  million.  The 

it  is  not  dependent  upon  the  condi-  000,  and  of  wheat  ilour  .$3,800,000.  member  of  the  insurance  institute  of  La  Banque  Canadienne  Nationale  ratio  of  discounts  and  advances  to 

tions  in  any  one  country  for  sup-  lor  the  seven  months  the  decrease  qj  Winnipeg,  has  wont  the  prize  He  is  a  member  of  the  Flectric  Ibe  total  assets  of  the  banks  at  the 

plies.  It  owns  tanker  installations  in  wheat  exports  was  nearly  $100,-  granted  by  the  board  of  governors  Service  Commission  tlontreal  •  mem-  end  of  their  financial  year  was  again 

in  every  part  of  the  world  where  mo-  000,000  and  in  wheat  flour  about  $8,-  insurance  Institute  of  Ameri-  ber  of  the  National  Advisorv  Com  somewhat  higher,  though  still  much. 

lasses  is  cenir.alirert  for  shinmATit.  (IPO  OflP  I  '  .  >-“0  i.auuiidi  xiuvisory  uom-  _  _ =  •  _ _ I 


in  every  part  of  the  world  where  mo¬ 
lasses  is  centralized  for  shipment. 


mittee  on  St.  Lawrence  Waterways;  lower 
and  a  member  of  the  Canadian  Farm  boom. 
Loan  Board.  did  nc 


lower  than  during  the  post-war 
boom.  The  increase  in  investments 


^  CHRISTMAS  ^ 

WILL  BE  HERE  SOON! 

A  STROMBERG^CARLSOH 
ivill  tna1(e  it  COMPLETE/ 


I  Loan  Board.  did  not  keep  pace  with  the  growth  in 

i _ _  -  the  aggregate  resources  of  the  banks, , 

I  A  *  MAM.  but  cash  and  money  at  call  were 

rOAT  OTITPIIT  UnP  mainiained  at  a  high  ratio.  Depo.s- i 

I  V  Villj  vUll  U1  1  vll  its  naturally  underwent  a  large  ex- 
!  r>  I  ir  I  m  TM/inri  l  nr>f\  passion,  though  the  rate  of  increa.se 
I  AlllAIIA  Hill  111*  A\l*ll  was  not  proportionate  to  tiie  growth 
:  V/lll/ll/n  Ill  VlllinuLlI/  in  total  liabilities.  The  banks  con- 1 

I  _  tinned  to  expend  heavily  on  prem- 

Dominion  Statistics  For  1928  i®®®*  unusually  large  number  of 


kCREEN 

'Grid 

Radio 


!  1  *7  e£!j§  oAo  nil*  new  offices  being  opened,  particular- ! 

:  Show  17,564,293  Tons  Min-  Jy  rapidly  developing  industrial 
I  ed — Imports  Lower  areas.  This  tendency  seems  likely 

-  to  continue,  as  the  number  of  bank 

Publication  of  the  annual  report  on  branches  in  Canada  is  still  insuffi- 
coal  statistics  from  the  Dominion  cient  in  proportion  to  the  require- 
Bureau  of  Statistics  at  Ottawa  shows  menls  and  potentialities  of  the  coun- 
that  a  new  record  outpqt  tonnage  try.  The  opening  of  new  offices  is  ' 
was  attained  in  Canada  in  1928,  but  costly,  however,  and  provides  an  ad-  | 
that  less  coal  was  exported  and  im-  ditional  reason  for  the  continuance; 
portations  also  were  lower  than  in  of  the  conservative  policy  which  the  | 
1927.  Computed  from  these  data,  the  various  banks  have  observed  in  the  j 
apparent  consumptioi^  of  coal  in  distribution  of  their  profits. 


Canada  during  1928  was  34,414,648 
short  tons  as  compared  with  35,566,- 
619  tons  in  1927. 


Trade  Trend  Favorable. 

The  trend  of  Canadian  trade  dur¬ 
ing  the  current  year  has  been  some- 
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MARVEL  ^5  TOXy 

In  this  new  No.  84f6  Receiver,  Stroniberg^Carlson  has 
achieved  a  masterpiece,  of  engineering  vision,  of  perfect 
workmanship,  of  luxurious  beauty. 

A  Receiver,  as  you  will  agree,  which  marks  the  utmost 
limits  to  which  the  science  of  broadcasting  reproduction 
has  advanced. 

Come  in  and  revel  in  its  true  tone,  its  beauty,  then  let  us 
show  you  the  advanced  features  which  will  add  infinitely 
to  your  enjoyment  of  ratUo. 

TORONTO  —  HAMILTON  —  ST.  CATHARIXES  —  KITCHEARR  MONTREAL 


WENTWIlilTH 

lla4lio\AliitoSu]»]ily€o.Lt4l. 


Canada’s  coal  output  totalled  17,-  what  less  favorable,  agricultural  pro-  | 
564,293  tons  in  1928,  or  one  per  cent,  duction  being  considerably  smaller  j 
more  than  in  1927.  In  Alberta  there  and  marketable  only  at  reduced 
was  a  6  per  cent,  advance  in  pro-  prices.  This  must  necessarily  reaci 
duction  and  greater  tonnages  were  on  the  prosperity  of  the  banks,  as  i 
also  produced  in  New  Brunswick,  also  the  collapse  in  the  Stock  Ex-  j 
Saskatchewan  and  British  Columbia,  change  boom.  The  steady  expan-  | 
while  Nova  Scotia's  output  declined  sion  in  mining  and  manufacturing ' 
4.7  per  cent.  Gains  were  recorded  in  activities  should,  however,  afford 
the  tonnages  of  lignite  and  sub-bitu-  substantial  compensation,  while  the  | 
minous  coal  mined  In  Canada  while  more  distant  outlook  is,  of  course,  j 
the  output  of  bituminous  was  slight-  entirely  favorable,  provided  that  the 
ly  less.  pressing  need  of  the  country  for 

Tonnages  lost  in  1928  through  tern-  more  population  in  order  to  maintain  i 
porary  stoppages  in  work  due  to  lack  a  proper  balance  in  expansion,  is  not 
of  orders,  absenteeism,  mine  dlsabil-  overlooked.  The  deficiency  in  this  | 
Ity,  car  shortages  or  other  miscel-  respect  can,  of  course,  be  met  only  | 
laneous  causes  were  estimated  at  by  immigration  on  a  considerably 
4,915,000  tons,  whilb  labor  disputes  larger  scale  than  hitherto. 

which  involved  S,578  men  with  a - — 

consequent  loss  of  work  of  86,921  pfi  ITfimirA A1\  A  1  f  AIF  1 

SS'/oa'””''’'"'""'"''’"  SILVERWOOD  DAIRY  ; 

Canadian  coal  shipped  from  the  ^  MAMTUC  MI?T  ITU  ‘ 

mines  for  domestic  and  Industrial  A  l|||||«  |  ||N  |Y|*  |  |lr  ( 

consumption  averaged  $3.71  per  ton.  ^  lllWlimiiLr  AIUA  VI  ^ 

f.o.h.  mine,  in  1928  as  compared  - _  i 

with  $3.65  per  ton  in  1927.  Lignite  More  Than  $30,000  in  Excess  of 
coal  shipments  averaged  $2.99  per  Those  For  Year  Ended  '  J 
ton;  bituminous  coal  shipments  «.  u  i  . 

brought  $3.96  per  ton;  and  ship-  lYiarcn  Last 

ments  of  sub-bituminous  coal  from  - * 

Alberta  mines  averaged  $3.08  per  ton.  Toronto  Burenu  The  Flnondni  Time. 

I  Imports  of  anthacite  and  bitiini-  .^®^  earnings  of  Silver-  a 


The  Sherwin-Williams  Co.  of  Ganado,  limited 

and  Suliiiidiarjf  Coaipanies 

ANNUAL  REPORT  OF  BOARD  OF  DIRECTORS 

For  the  Year  ending  August  31st,  1939 

To  th.  Shmholden: 

On  behalf  of  your  Dlreeton,  I  have  pleasure  in  eubmittlns  Balance  Sheet  of  yonr 
Company  showing  Assets  and  Liahilittee  at  the  close  of  Ite  fiscal  year,  August  Slat,  1929. 

The  books  and  accounts  have  been  examined  by  your  Auditors,  Messrs.  Price. 
Waterbousa  St  Co.,  and  their  certificate  and  report  is  also  submitted  herewith. 

Aeeording  to  our  uiual  custom,  all  expenditures  for  maintenance  of,  and  repaira  to 
properties  have  been  charged  to  Operating  Expenses,  and  the  sum  of  1140,880.66  has 
been  written  off  to  Reserve  for  Depreciation. 

Total  Reserve  tor  Depreciation  and  Renewals  of  Plant  now  amounts  to  $2,004,T68A1 
as  shown  on  the  Balance  Sheet. 

The  earning!  for  the  year  ending  August  Slst,  1929,  were  $1,006,986.04,  and  hs' 
been  dealt  wlto  as  follows; — 

Reserve  for  Depredation  and  Renewals  of  Plant .  $140,880.6 

Dividends  on  Inferred  Stock .  241,160.0 

Dividends  on  Ordinary  Stock .  270,000.0 

Pensions  Paid  and  Long  Service  Awards . .  26,191 .4 

Provision  on  account  of  Income  Tax. . .  68,760. 

Balance  to  Surplus  Account .  26 


Your  Inventories  have  been  taken  with  great  care  and  have  been  priced  on  the  i 
of  cost  or  market,  whichever  proved  to  be  the  lower. 

During  the  year,  acting  under  authoriation  of  the  shareholders,  appUation 
made  for  Supplementary  Letters  Patent  providing  for  the  conversion  of  the  40,000  ou 
■tanding  Common  Shares  of  the  apitel  stock  of  the  Company  of  the  par  value  of  $1 
each,  into  200,000  shares  of  no  par  value,  and  providing  that  the  new  Ordinary  Shares 
issued  on  the  basis  of  five  shares  of  no  par  value  for  ach  Common  Share  of  8100 
value,  and,  in  addition,  providing  for  the  increase  of  the  authorized  Ordinary  Stock  t 
226,000  ahara.  Supplementery  Letters  Patent  were  granted  by  the  Secretary  of  Sta 
of  Canada,  dated  2nd  April,  1929,  giving  effect  to  these  changes,  and  the  new  api 
structure  is  set  forth  on  the  present  Balance  Sheet. 

All  of  your  Subsidiary  Compania  are  operating  upon  a  profitable  bmis,  and  th 
merchandising  and  distributing  activitia  of  your  Company  continue  in  a  mat  effiden 
manner.  Your  Directors  consider  the  outlook  for  the  praent  yar  a  favorable. 

Tribute  muat  again  be  paid  to  the  staff  of  the  Organization  throughout  the  Dominion 
who,  by  their  loyal  co-operation,  continue  to  contribute  their  full  quota  to  the  achieve 
meflt  of  your  Company. 


RapectfuIIy  submitted  on  behalf  of  the  Board, 


Montreal,  November  8tb,  1929. 


W.  S.  FALLIS, 

Praident. 


Consollditeil  HilBnce  Sheet,  lugust  31st,  1129 


ASSETS 

PROPERTY  ACCOUNT 

I>ands  and  Buildings,  I^easeholds,  Machinery  and 
Equipment,  Formulae,  Trade  Marks  Snd  Goodwill. , 

INVESTMENTS  IN  CAPITAL  STOCKS  OF  OTHER 
COMPANIES . . 

CURRENT  ASSETS 

Inventoria . . . $2,279,032 . 2.3 

Aaounts  and  Bills  Receivable,  lea  Reserve . 1,984,558.24 

Cash  and  Marketable  Sccurilia .  1,652,696.42 

INSURANCE  AND  TAXES  PREPAID.  ETC . 


LIABOmES 

CAPITAL  STOCK 

Seven  Per  Cent.  Cumulative  Preferred  Authorized — 

40,000  Shara  of  $100.00  each . $4,000.000  00 

Issued-  34,500  Shares  of  $100.00  each . T3.450,obo .  00 

No  Par  Value  Ordinary — 

Authorized— 225.000  Shares 

Issued  —200,000  Shares .  4,000.000.00  $7,150,600. 

TRADE  ACCOUNTS  PAYABLE  AND  OTHER 
LIABILITIES .  766,008. 

BALANCE  PAYABLE  TO  THE  CARTER  WHITE 
LEAD  COMPANY  OF  CANADA,  LIMITED.  ON 
CURRENT  ACCOUNT .  746,923. 

RESERVES 

For  Depredation  and  Renewals  of  Plant . $2,004,768.81 

For  Pension  Fund .  20,000.00  2,024,758. 

SURPLUS  AS  PER  STATEMENT  ATTACHED .  4,562,728. 


2,024,758. 

4,562,728. 


CONSOLIDATED  STATEMENT  OF  SURPLUS  AND 
PROFITS,  AUGUST  Slst,  1929 

Earnings  for  the  year  ending  August  Slot,  1920,  before 
making  provision  for  Depreciation  and  Income  Tax, 

and  before  charging  expenditures  shown  below . 

Deduct  •  Pensions  paid  to  Retired  Employees  and  Long 

Service  Awards .  $  25,191.40 

nepreciation . . .  140,880 . 65 

Provision  on  Account  of  Income  Tax .  68,750.00 


Surplus  at  August  Slst,  1928 . 

law:  Adjustment  applicable  to  period  prior  to  that 
date . . . 


Deduct:  Dividend  paid  during  the  year — Preferred...  $  241,150.00 
—Ordinary...  270,000.00 


Balance  of  Surplus,  August  Slst,  1929. 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS  ^ 

We  have  examined  the  Books  and  Accounts  of  The  Sherlvin-Williams  Compan 
Canada,  Limited,  and  its  Subsidiary  Companies  for  the  year  ending  August  Slst,  1 
and  have  obtained  all  the  information  and  explanations  which  we  have  required;  and 
certify  that,  in  our  opinion,  the  above  Balance  Sheet  at  August  Slst,  1929,  is  prop 
drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  combined  affairs 
The  Sherwin-Williams  Company  of  Canada,  Limited,  and  its  Subsidiary  Compan 
aeeording  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  sho 
by  the  books  of  the  Companies. 

I’RICE,  WATERHOUSE  &  CO., 

Montreal,  November  5th,  1929.  Auditom. 

Approved  on  behalf  of  the  Board, 

W'M.  SHEPHERD  FALLIS  1 
WILLIAM  C.  COTTINGHAM  / 


Those  For  Year  Ended 
March  Last 


I  the  authorized  capital  structure  to 
take  care  of  full  requirements  In 
I  connection  with  the  Inclusion  in  the 
I  consolidation  of  companies  now  un¬ 
der  option,  the  earnings  of  which 
are  not  included  in  the  above  state¬ 
ment. 

Japan  Gets  Credit 

New  York  and  London 


Alberta  mines  averaged  $3.08  per  ton.  Toronto  Bureau  The  Financial  Time*  New  York.  —  The  Japanese  Fin- 

Imports  of  anthacite  and  bitiini-  Toronta--Net  earnings  of  Silver- 1  ancial  Commission  has  completed  | 

inoiis  coal  from  Great  Britain  during  woods  Dairies  Ltd.,  for  the  six  j  arrangements  with  the  Westminster, 
19‘’8  totalled  670  612  tons  as  against  “lonths  ended  September  30th,  1929,  ]Hong-Kong  &  Shanghai  hanks  asso- 
928.544  tons  in  ’the  previous  year,  available  for  income  tax  and  divi- !  clate£  for  a  one  year  cre^^^ 

During  1928  anthracite  imports  into  fends,  after  writing  off  $188,827  for  000,000  In  favor  of  the  Yokohama  Spe- 
Canada  Included  3,203.231  tons  from  depreciation  and  head  office  ex-  cie  Bank  It  is  said  that  the  Goyern- 
the  United  States  526  467  tons  from  Penses,  amounted  to  $254,005.  This  ment  had  arranged  an  additional 
Great  Britain  and  7.635  tons  from  «®  ™.®'’®  than  $30,000  in  excess  of  $25,000  000  credit  in  New  York, 

Belgium.  British  South  Africa,  the  ®°u‘''®  I®^''  through  J  P  Morgan  &  Co. 

Netherlands  and  Russia  March  Slst,  1929,  when  the  amount  The  credit  signatures  were  cx- 

In  1928  the  average  number  of  em-  available  for  dividends  under  the  changed  at  headquarters  of  the 
ployees  in  the  Industry  was  30  256  ®ame  conditions,  w.3s  $222,523,  after  Westminster  Bank  in  London,  at  b 
as  compared  with  29,772  in  the  pre-  allowance  of  $126,71Ufor  depre-  p.m.  Tuesday,  Nov.  19,  the  Commis- 
vious  year.  Salaries  and  wages  ad-  ®*1’,  ,  t,  i 


vanced  to  a  total  of  $43,320,811  as 
compared  with  $38,955,967  in  1927. 


elation.  j  sion  announced. 

The  figures  for  the  first  6  months  \  The  First  National  Bank,  Guaranty 
of  this  year  are  equivalent  to  more  |  Trust  and  other  New  York  Banks 
than  3  times  the  preferred  dividend  would  participate  in  the  Japanese' 


Increase  the 
Income  From 
Your  Property 

by  placing  your  affairs  : 
the  bands  of  experienci 
executives.  A  very  int« 
eeting  booklet,  “Yoi 
Property  Income”,  e 
plains  this  service 
detail. 

A  copy  viUl  be  inailed  upt 
request. 

^  THB 

Sterlinc 

TRUSTS 

Corporation 

sterling  Tower,  TOBONI 

Branch:— REGINA 


Titrwivr'  IV  vrtVfTnnt  requirements  on  the  stock  outstand-  credit  arrangement.  It  was  said,  the 
»l  lUL  1  AUHlAG  lA  .UAAiiuii.A,  September  30th,  and  to  over  '  Government  hoped  not  to  use  the  full 

Winnipeg. — Coffee  and  spice  pack-  $1.67  per  share  on  the  Class  “A”  and  |  credit,  since  it  already  had  arranged  I 
ing  is  one  of  Manitoba's  rapidly  common  stock,  as  compared  with  i  for  International  payments  and 


growing  industries.  Recent  returns  $1.38  per  share  for  the  full  previous  I  Specie  holdings 


International  payments 


Toronto  Main  Store 
1187  Bay  St.  (ut  Bloor) 
Phones  Kl.  3188-84 


Montreal 

14SO  St.  Catherine  West 
Phoneoi  uptown  2797-88 


Toronto  Brunch  Store 
443  Danforth  Are. 
Phones  Gerrnrd  6203 


now  show  an  output  exceeding  $4,- 


Dividends  of  25  cents  per  I  $150,000  000. 


Translations  Bureau- J.  H.  Lig 

Fi'ench,  Eoglish,  German,  Dutch 
Ian.  Spanish.  Portuguese,  Nora 
Danish,  SnedUh,  Roumanian,  I 
Greek,  Insurance,  Legal,  MedlealJ 
iiiral,  Scientiflr,  Commercial,  Ad 

Inir  mnStpr«.  20  veara*  evnerlencp! 


^  Deferred  Payments  Liberal  Trad< 

—  “  You  will  Appreciate  Wentwor lit  Service" 


Liberal  Trade-in  Allowance 


000,000,  an  Increase  during  the  past  share  quarterly  are  being  paid  on  The  date  for  lifting  the  gold  em-  Greek,  insurance.  Legal,  Medical, 
year  of  over  $744,000.  Coffee  roast-  the  Class  “A”  and  common  stocks,  so  bargo  which  has  been  in  effect  since  IlI^maHe?"  20  ,ei^™MMrience 
ing  and  packing  Increased  some-  that  the  earnings  on  these  junior  is-  the  War.,  was  set  at  about  January 

thing  over  $368,000  and  tea  packing  sues  are  equal  to  more  than  three  20.  “““ 

over  $275,000.  times  dividend  requirements  on  these.  -  *>al.  <816  H. 

- - - —  As  at  September  30th  last  there  $400,000,000  FOR  PENSIONS.  ■  '  -  .  .  - 

The  Financial  Times  reaches  .>  i  were  outstanding  $2,252,300  7%  pre-  The  Widows,  Orphans,  and  Old-  srants  pensions  to  an  addition 
class  of  people  who  are  interested  ferred,  77,422  Class  “A”  participating  Age  Contributors’  Pension  Bill  persons  is  expected  to  cj 
and  able  to  hny  iurestiiieiit  sccuri.  |  stock  and  25,000  shares  of  common  sponsored  by  the  British  Labor  Gov-  Government  81  million  pounc] 
i  ties.  stock.  Provision  has  meeu  made  in  ernment  to  relieve  economic  distress,  ($400,000,000)  In  the  j 


$400,000,000  FOR  PENSIONS. 
The  Widows,  Orphans,  and  Old- 


ing  matters.  20  years*  experience! 

I  105  Vecarie  Bird.,  31‘ontr 
>\  al.  7816  W. 

grants  pensions  to  an  addition 


November  22,  ‘  1929 


,-1,1,-  I  .  Jjll  ■ 

bOFlitaittfal 


k. 


Second  Section 


NEWS  OF  MINING  AND  OIL  SECURITIES 


BETTER  FEELING 
TORONTO  MINING 

Leading  Mine  and  Oil  Issues 
Swing  Upward  on  Return 
of  Confidence 


OIL  PRODUCTION 
C.  &  E.  HOLDINGS 
MOUNTS  STEADILY 

Following  Gas  Commission 
Meetings  Expect  Plan  For 
Utilizatiem  of  Gas 

MAY  EXPORT  TO  U.  S. 

Through  the  loss  created  by 


INEW  HNDS  BRING 
BRIGHTEROUTLOOK 
TECK-HUGHESMINE 

Directors  Report  at  Annual 
Meeting  That  Property 
Never  Looked  Better 

EARNING  DIVIDEND 

Toroi,«o  Bnreaa  The  Plnanrlal  Times 

Toronto.  —  Teck-Hughes’  share- 


BEm 


They  click  by  on  the  white 
ribbon  ...  ctow  larger  . . . 
shrink  awhile  . . .  then  take 
a  turn  for  the  better.  They 
are  the  pulse  of  the  nation^s 
progress. 

Whether  or  not  you  invest, 
you  cannot  but  be  inter* 
csted  in  these  symbolic 
numbers.  And  when  you 
decide — as  most  folk  do 
some  time  or  other — to 
transact  on  the  market,  you 
dll  need  the  co-operation 
f  a  financial  House  of 
established  integrity,  sound¬ 
ness  and  judgment. 

.  S.  Paterson 
&  Co.,  Inc. 

STOCK  BROKERS 

>  West  Richmond  St. 
TORONTO 


r  Offiets!  Toronto  Offices: 

on.  Ont.  2896  W6Rt  Dunflao  Strr 

.harlDO*.  On*.  496  Bloor  Street  W. 

a  Falla.  Ont.  Cor.  Yonge  A.  Dundaa 

tal.  Qua.  347  Dantorth  Avenue 

y,  Alta.  166  OakwoodAvenue 

lec.  Man.  Cor.  Yonge  A  Welllngti 

Direct  Wire  Service  between  offices 
a 'of  the  Companr  are  membere  of  Btandar 
and  Mining  Eiehange  and  other  Exchangt 


McIntyre  will  [  New  Mdntsrre  Test  — i  lOIL  PRODUCTION  INEW  HNDS  BRING 

ADD  URGELY  TO  C.  &  E.  HOLDINGS  BRIGHTEROUTLOOK 

OBE  RtSOlIRCBS  MOOBTSSrEABlLY  tECK-BD«l»IBE 

Operation  of  New  Shaft  Has  En-  Financial  Times  Is  ^formed  Following  Gas*  Commission  Directors  Report  at  Annual 
abled  Development  of  New  authoritatively.  The  manage-  Meetings  Expect  Plan  For  Meeting  That  Property 

gardii  thirLperimenr  on®a  Utilization  of  Gas  Never  Looked  Better 

TWO  MAJOR  BODIES  5?wes®s'^‘^fS  relation  of®goi^  MAY  EXPORT  TO  U.  S.  EARNING  DIVIDEND 

Va!...  t j  u  ■  which  has  been  highly  success-  »  _  _  — — — — . 

veins  Tapped  on  Many  Lev-  ful  in  the  laboratorv  it  win  rn.  V  ^  Toroigto  Bnreaa  Tlie  Plnanrlal  TImea 

^  Wijh  ;ake  .....a,  .o/  £  "pTa'cLS  hor”?.v7 

- -  en  from  varies  sec«ons  of  occaslona  relapses,  enterprise,  if  the  supplementary  re- 

Toroato  Bnreaa  The  Financial  TImea  the  mine  and  test  mill  nin<s  Is  slowly  but  surely  mounting.  (,om-  port  and  the  remarks  of  A.  W.  .Tohns- 

Toronto.  —  McIntyre  -  Porcupine  will  be  exhaustively  analyzed.  Hnn  board  of  dlrec- 

Mines  are  concentrating  on  ore  de-  ^*sures  with  tho..c  for  October  tors,  may  be  taken  as  criterion. 

velopment.  In  the  last  .annn.nl  re-  - -  shows  a  net  Increase  of  63.281  At  the  meeting  held  at  the  Statler 

port,  as  at  March  31st  last,  a  good  ^  ~  barrels.  Total_  production  for  Oc-  Hotel.  Buffalo,  this  week  more  than 

deal  of  specific  information  was  giv-  Dr TTrD  Em  IWr  2.000,000  shares  were  represented 

cn  regarding  new  ore  bodies  expos-  DjU  1  IIjII  rljljLlllU  ®  ®  Person.  Mr. 

ed  in  the  extensive  ramification  of  1  *  °  horizon  tb  s  figure  Johnston,  speaking  In  the  absence  of 

drives,  crosscuts  and  diamond  drill  TnRHMTn  MIlUIMr  ^  *’®  I-  Denison,  president  (who  was 

holes  that  had  been  completed  up  to  IvAvlllU  l"lnlllU  during  the  next  few  months,  unable  to  be  present  because  of  111- 

that  date  from  the  1800  and  3875  During  October_the  Gas  Commis-  ness)  reiterated  the  statement  made 

horizons.  Some  of  the  vein  sy.stem.s.  I  w-  .  .  .  appointed  by  Federal  and  Prov-  by  Mr.  Denison  in  the  annual  report 

notably  Nos.  13  and  14  systems,  had  Mme  and  Oil  Issues  >nctal  Governments  to  Investigate  the  to  the  effect  that  the  mine  never 

been  tapped  on  many  levels,  and  the  Swing  Upward  on  Return  disposal  of  waste  gas  held  further  looked  better  and  that  it  was  reason- 
intersections  by  the  crosscuts  an!  of  Confidence  scmIods,  meeting  both  In  Calgary  able  to  look  with  the  utmost  assur- 

drives  indicated  that  the  two  sys-  anj  Edmonton.  While  no  Indication  ance  to  these  results  continuing  in 

terns  noted  were  equal  in  promise  to  Toronto  Bureau  Thr  FinonriHi  <ri.A  been  ^yen  as  to  what  their  the  future.  Mr.  Johnston  said 

the  famous  No.  5  and  No.  7  systems  Toronto  A  t.im  fir  is  J  recommendation  will  be  undoubtedly  “Everything  Is  going  on  as  planned 
in  the  western  workings.  ocrnr^i  on  for  the  better  the  results  of  their  deliberations  will  and  we  arc  highly  gratified  with  re- 

The  Financial  Times  is  informed  stock  markets  during  place  the  Government  in  possession  suits." 

authoritatively,  that  the  bringing  in-  Sard  F^chanaS’ar^irnlfin  ^  m  /I  definite  plan  for  the  utilization  The  general  manager,  Mr.  D.  L.  H. 

to  production  on  a  full  scale  of  the  cSgerwerfnnlJntm^  on  L  .  ^‘'®  ^1"'“®'’  ®»bmltted  the  following 

new  No.  11  shaft  some  time  ago  has  ed Tchld.de  °"®  forecast  that  brief  report  regarding  the  principal 

enabled  the  company  to  break  into  in  f  m  lo’ f  at  f ’’® Permission  to  export  under  proper  developments  since  the  end  of  the 

these  many  sections  of  enrichment  ^  olnl. week  the  safeguards  will  be  Included  in  their  fiscal  year. 

and  determine  their  dimksions  and  t^ei>  old  f  j  •‘ecomraendation.  This  will  not  in-  “The  South  shaft  has  been  sunk 

values.  The  company  will  have  had  tn  enah  ml  fan  oi  ”  i’  •’’ddition  volve  establishing  a  precedent,  as  na-  to  a  depth  of  approximately  1.900 
over  six  months  of  concentrated  ore  ^  isf Vafin, m  tural  gas  has  been  previously  ex-  feet. 

development  before  the  close  of  the  rnirh  ,.n  <^anada.  By  using  the  "Exhaustion  of  ore  from  levels 

fiscal  vear  March  31st  next  when  their  work  and  clear  Bow  Island  I.lne  less  than  75  miles  above  the  10th  level  has  been  defer- 

undoubtedly,  a  lot  of  information  hs  nrevm.?f I™  1 1 resulted  from  will  require  to  be  built  to  tap  the  red  to  another  year  at  least  by  flnd- 

to  fresh  ore  reserves  will  be  avail-  lecoiu  trading,  the  short  American  market,  whereas  any  line  Ing  of  new  ore  and  by  the  solution 

able  for  shareholders  sessions  also  prevented  any  drastic  protected  to  Regina,  Moose  Jaw  and  of  the  problem  of  retrieving  the 

M'hilo  final  preparations  were  '"®yf"icnts  in  cither  direction,  af-  other  cities  would  call  for  an  expen-  richer  tailings  that  were  formerly 

made  to  bring  the  No.  11  shaft  into  vdewmf  I'®  opportunity  of  diture  far  beyond  that  which  the  Impounded.  The  la,tter  makes  it 

full  operation,  which  was  delavcd  bv  n®I,  t  clearer  available  gas  supply  would  Justify,  possible  now  to  see  the  old  mill 

the  difficulties  encountered  in  fitting  opinion,  con-  This  may  be  a  possibility  for  the  during  the  summer  months  with  hy- 

up  the  huge  ore  pocket  below  the  r  lu ®  P^"  *c  through  the  me-  future,  but  not  until  the  gas  horizon  draullcally  washed  and  transported 

*>,875  ft.  level,  at  the  bottom  of  the  some  ex-  has  been  extended  beyond  Turner  material  rating  about  $4.50  per  ton. 

'haft,  the  connections  with  the  ore  ll”  ...II'®®* ®  ^  of  re-  Valley  and  more  definite  knowledge  and  from  which  a  good  per  ton  profit 

bodies  encountered  on  18  or  20  levels  nre^s*.,!  \vhim°  a®*'®®,  I®  v*'  obtained  as  to  the  life  of  the  field.  can  be  realized, 

were  made  and  a  series  of  chutes  Pressed.  While  general  business  has  Of  the  23  wells  under  way  on  C.  “New  ore  baa  been  found  on  the 


Make  Use  of  Our 
Statistical  Department 

Many  investors  purchase  the  shares  of  mi 
companies  without  having  full  regard  a 
what  is  back  of  their  investments.  Full  Imowli 


sweeping  reductions  In  practically  holders-  have  every  reason  to  look 
every  oil  Issue  one  fact  stands  out:  with  the  highest  degree  of  optimism 
production  In  Canada’s  young  oil  towards  the  future  of  their  mining 
field.  In  spite  of  occasional  relapses,  enterprise.  If  the  supplementary  re¬ 
ts  slowly  but  surely  mounting.  Com-  port  and  the  remarks  of  A.  W.  Johns- 
parlson  of  the  January  1929  produc-  ton.  chairman  of  the  board  of  direc¬ 
tion  figures  with  those  for  October  tors,  may  be  taken  as  criterion. 

1929  shows  a  net  Increase  of  63,281  At  the  meeting  held  at  the  Statler 
barrels.  Total  production  for  Oc-  Hotel.  Buffalo,  this  week  more  than 
tober  was  101.787  barrels  and  with  2.000,000  shares  were  represented 
25  wells  drilling  either  In  the  lime  either  by  proxy  or  In  person.  .Mr. 
or  below  the  4000’  horizon  this  figure  Johnston,  speaking  In  the  absence  of 
will  undoubtedly  be  materially  in-  C.  E.  Denison,  president  (who  was 
creased  during  the  next  few  months,  unable  to  be  present  because  of  111- 
During  October  the  Gas  Commis-  ness)  reiterated  the  statement  made 
slon  appointed  by  Federal  and  Prov-  by  Mr.  Denison  in  the  annual  report 
Indal  Governments  to  Investigate  the  to  the  effect  that  the  mine  never 
disposal  of  waste  gas  held  further  looked  better  and  that  it  was  reason- 
sessions,  meeting  both  In  Calgary  able  to  look  with  the  utmost  assur- 
and  Edmonton.  While  no  Indication  ance  to  these  results  continuing  in 
has  been  given  as  to  what  their  the  future.  Mr.  Johnston  said 


were  made  and  a  series  of  chutes  kII;  J  ■^®"®  o'"®  '»®®’^ 

making  one  oentinuous  drop  from  HorHnoo  ieT  *1^®  stock  &  E.  leases  14  are  located  in  Turner  south  side  of  the  ore  zone  on  the  i 

‘he  1  875  to  the  3  875  level  was  com-  "felines,  this  situation  is  believed  to  Valley,  4  in  the  New  Black  Diamond.  18th  and  19th  levels.  On  tho  19th 

plPtcd.  ,  u”  1  'The  foundations  4  In  the  Highwood  and  1  in  the  Pin-  level  the  drift  along  the  South  vein 

Tiaioi-mininA  T  nn<T<h«  ouslness  are  sound  and  as  soon  cher  Creek  area.  Drilling  records  has  exposed  a  length  of  160  feet  of 

ueiermining  i.engins.  as  the  temporary  embarrassment  is  disclose  that  of  these  1  has  penctrat-  f40  ore  of  drift  width 

On  each  side  of  the  various  ore  overcome,  a  turn  for  tho  better  Is  ed  the  lime.  4  have  passed  the  4000’  Development  Half  Completed, 

ntersections  in  the  drives  and  cross-  looked  for.  horizon,  3  the  aOOO’  and  3  the  2000’,  “Development  of  the  ore  zone  on 


Determining  Lengths. 


f40  ore  of  drift  width. 

Development  Half  Completed. 
“Development  of  the  ore  zone  on 


cuts,  for  several  hundred  feet,  drill  International  Nickel  shares  recov-  the  balance  being  In  the  process  of  the  20th  and  21at  levels  Is  now 

holes  are  determining  lengths  of  the  ered  substantially  during  the  week,  rigging  up  or  drilling  above  the  2000’  about  half  completed  and  ore  lengths 

ore  shoots,  aud  subsidiary  drives  Great  progress  l.s  shown  in  the  com-  horizon.  totalling  1280  feet  averaging  $15 

made  into  each  and  slopes  made  for  pany’s  recently  issued  report  cover-  'With  work  proceeding  over  so  vast  grade  have  been  disclosed,  while  dla- 
production.  As  the  ore  i.s  broken  Ing  the  first  nine  months’  opera-  a  territory,  of  which  geologically  so  mond  drilling  has  Indioated  Inipor- 

into  it  is  conveyed  to  the  ore  cluites  tions.  Noranda  came  second  to  little  is  known,  those  who  have  the  tant  ore  Itodies  along  the  South 

and  carried  by  gravitation  to  the  ore  Nickel  in  point  of  strength  and  rec-  best  interests  of  the  future  of  Al-  veiii  system,  that  have  still  to  be 

aocket  at  3,875  feet,  from  which  it  is  overed  substantially  from  Its  closing  berta’s  oil  field  at  heart  will  be  con-  developed. 

loisted  direct  to  the  mill.  A.s  a  price  of  last  week.  This  company  is  tent  to  pass  unheeded  Ihe  dally  “All  crosscuts  from  the  central 
■esult  of  the  elaborate  preparations  now  operating  to  capacity  and  it  is  rumours  of  success  and  failure  with  shaft  to  the  ore  zone  have  been 

made,  evidently,  new  ore  to  add  to  estimated  that  earnings  for  1930  will  which  the  investor  is  'besieged  and  i  driven  on  the  four  new  levels  below 

.•eserves  can  be  made  very  fast  from  be  about  double  the  current  dividend  allow  for  the  time, necessary,  to  de-  i  the  21st  and  a  small  amount  of  pre- 

now  forward.  rate  of  $3.00  per  share.  Hudson  Bay  velop  any  promislUg  young  Industry  I  liminary  drifting  and  diamond  drill 

Some  of  the  main  ore  developments  Mining  and  Smelting,  another  stock  whether  it  be  in  the  realms  of  man- ,  exploration  has  been  done,  disclos- 

•indcrway  were  prepared  for  develop-  which  is  traded  In  at  both  Toronto  ufacturing  or  natural  resources.  ing  a  total  ore  length  of  440  feet 


mciit  and  outlined  in  the  last  annual  and  New  York,  staged  a  partial 
eport,  from  which  the  following  comeback. 

quotations  are  drawn:  Base  Metals  Mining  Corporation, 

“Stopes  are  just  being  cut  on  the  which  last  week  entered  the  ranks  of 


Valuable  Acauisition  by 

Nordon  Corporation 


exploration  has  been  done,  disclos¬ 
ing  a  total  ore  length  of  440  feet 
already  of  Mhlch  250  feet  is  on  the 
25th  level. 

“In  addition  to  the  ore  found  by 
drifting  on  these  level.s,  some  Inter- 


I  I  3,375  and  3,875  foot  levels  2,163  feet  dend  in  another  year’s  time. 


ionstruedvely 

Crideal 

joughout  the  pages  of  Olb- 
I’s  Fortnightly  Mining  Re- 
w.  Issue  by  Issue,  Investors 
d  a  constructive,  yet  critical 
lulry  into  present  mine  de- 
opments  and  their  probable 
ect  marketwlse. 

Is  this  constant  attitude 
it  has  brought  to  this  publi- 
ton  the  respect  and  confi- 
icc  of  an  ■  ever-widening 
:le  of  mining  Investors. 

I’e*  for  a  from  copy  today, 

[{omerLCibscmCa 

Limited 

BanK  of  Hamilton  BldA 
£1^2241  Toronla 


urn  NotTH  Bay 

jouRV  nnuvuji  TenoNTO  ufiown 
Prlvata  Win*  to  AB  (MBcto 


if  drifting  developed  1,025  feet  of  Thi 
ore  averaging  .$10.10  over  drift  Lake 


formed  the  Toronto  "office  of  the 


The  gold  stocks  were  all  strong,  company  by  wire  of  the  acquisition  opposite  central  shaft 

ike  Shore  staged  a  come-back  of  approximately  1,000  acres  on  „-ve  the  fnllnwine: 


width."  There  are  18  levels  to  open  which  carried  the  stock  up  substan-  North  and  South  Dome  of  the  But- 
up  fully  on  this  vein  below  the  1,875  tially  whllp  'feck  Hughes  moved  up-  lonwillow  and  semi-tropic  fields  in 


gave  the  following: 

“(1)  A  width  of  5.2  feet  of  $7.20 


Many  investors  purchase  the  shares  of  mining 
companies  without  having  full  re^d  as  to 
what  is  back  of  their  investments.  Full  Imowledge 
of  yoiir  investments  is  essential  to  profitable  opera¬ 
tion  in  the  market.  We  believe  our  Statistical 
Department  can  be  of  great  value  to  you  when  you 
desire  information  regarding  present  or  contem¬ 
plated  holdings. 

An  unbiased  analysis,  based  on  information  gained  by  yeara 
of  North  Country  experience,  and  supplemented  by  a  day- 
to-day  touch  over  our  private  wires,  from  our  own  men  on 
the  ground,  places  this  department  in  a  splendid  position 
to  be  of  help  to  you. 

We  freely  invite  you  to  correspond  with  us,  and  extend  to 
you  all  the  facilities  of  this  department. 


hurthur  E.  Moysey  and  Gl 

roUNOED  1004  UMrriB 

SpttialisU  itu  High-Grade  Canadian  Mining  Sccnritica 


130  ST.  JAMES  STREET  MONTREAL 

HArbour  1106 

Toronto,  New  York,  Ottawa.  London,  "Windsor 
and  the  Principal  Canadian  Mining  Centres 


A  Growing  Sky-Line . . . . 

.  .  .  .  Is  indisputable  evidence  of  prosperity, 

Nor  is  Toronto's  horizon  the  only  one  which  Is  rapidly 
rising. 

In  Northern  Ontario  immense  ore  Viunps  are  piling  np, 
huge  shaft  heads  are  being  erected,  and  thousands  of 
men  are  finding  employment. 

.Are  you  sharing  in  tho  distribution  of  wealth  being 
thns  effected  I 

Our  publication,  “NEWS  AND  TIEWS  ON  CANADIAN 
Af fNES,”  Issued  fortnightly,  will  keep  yon  In  touch  with 
developments.  Write  for  it.  It  Is  free  on  request. 

^  S.A.Taylor  6c  Co. 

Z.IMXXBD 

STOCK  BROKERS 

F.  V.  Colllaa.  Member  Standard  Stock  ft  Mlslax  Exchange, 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  9411 

OTHER  OFFICES! 

10  St.  James  St.  W.,  Mcmtreal  —  Harbour  8941 

OWEN  SOUND  —  WALKEKTON  —  TRENTON  —  HAMH/TON. 


MINING  AND  OIL  STOCKS 

_  ,  Bought  —  Sold  —  Queued 

Beauchamp-Beique 

U.MITEU 

Members  Consolidated  Mining  and  Oil  Exchange. 

750  Hace  d’Armes  Hill  Telephone  MArquette  9366 


wards  upon 


Tcck  Hughes  moved  up-  r  g'-ade  in  the  middle  ‘^f  zone, 

receipt  of  favorable  newe  ^^®  y^Hey,  California.  ^  width  of  11.2  feet  of 


just  been  started  on  of  development,  given  out  at  the  an-  grade  on  the  south  side.  On  the  24th 

the  No.  14  vein  and  to  date  it  has  nual  meeting  held  during  the  week  ^®®  well  located  structurally  and  tmtra 


produced  13,616  tons  of  $8.30  ore. 
Development  work  on  five  levels 
amounted  to  4,453  feet,  of  which  1,571 


>8.30  ore.  Dome  was  in  demand  and  advanced  ♦^®  most  important  deal  yet  ne-  "  -  north.  It  also  was  stated  that  as  a 

':®Jr®‘fhbove$7.00.  ilmeSiye^^i^^^^^^^^  “(a)  A  3.^ foot  width  of  $8.40  result  of  new  developments,  there  is 

The  strength  spread  to  the  oils.  j?®®®“®®  grade  and  (b)  a  7.3  foot  width  of  a  possibility  the  company  will  again 

ivorably  effecting  Southwest  Petro-  ^®"  *J®  $53.70  grade.  resume  work  on  their  holdings  in  the 

ting  casing  at  4.7781  feet  depth,  and  “These  ore  intersections  appear  to  Rouyn  field. 

■jax  Oil  and  Gas  was  also  forced  oil  sands  are  exnected  at  4  900  to  5  -  correspond  In  position  with  ore  - ; - 

was  strong  and  goo  feet.  On  the  South  Dome  Shell  previously  found  on  the  25th  level.  Anaconda  Copper  Takes 

Pine-  ^ j®  Oil  Co.  has  a  well  suspended  at  2,000  “The  total  length  of  ore  obtained  PnoJ  1  uric  Mines  ' 

Bing  bridged  back  to  the  first  sands  bv  drlftlne  on  the  six  new  levels  DOnd  On  UOOd  JL.UCK  IVimeS 


level  similar  drilling  under  this  gave 


i.uza  lo  j,(0u  norizon.  un  inis  vein  higher.  Walnwell  was  strong  and 
system  20  levels  have  to  be  fully  active. ,  This  company’s  No.  1  well  Is 


200  feet.  On  the  South  Dome  Shell  previously  found  on  the  25th  level. 
Oil  Co.  has  a  well  suspended  at  2,000  “The  total  length  of  ore  obtained 


®P®“®“  bridged  back  to  the  first  sands  compliance  with  the  Govern-  by  drifting  on  the  six  new  levels 

On  both  these  majo^  systems,  ore  and  during  the  week  an  increase  in  Lents’  conservation  plan.  The  Ohio  below  the  19th  is  1720  feet,  which 
development  was  in  its  beginnings  production  was  reported.  /lii  e  r*nmnjirAc  with  tViA  ROft  fAAt  rAnnrtprf 


production  was  reported. 

The  Lindsley  stocks  were 


Oil  Co.  is  still  drilling  at  6,700. 


development  w-as  in  its  beginnings  production  was  reported.  Oil  Co  is  still  drilling  at  6  700.  compares  with  the  800  feet  reported  Vancouver  Bureau  The  Financial  Tinio« 

last  March.  These  should  contn-  The  Lindsley  stocks  were  all  -  - - - - 7l--— -  up  to  the  end  of  the  fiscal  year.  As  Vancouver.  —  Harry  Townsend.  : 

bute  many  millions  to  ore  reserves,  weaker.  The  delay  In  publishing  the  adverse  effect  on  the  stock.  Fal-  jt  Is  expedient  at  present  to  hurry  acting  for  the  Anaconda  Copper  Com¬ 
as,  according  to  R.  J.  Ennis,  ‘they  Sherrltt  Gordon  report  Is  giving  rise  conbridge.  Ventures  and  Sudbury  the  development  these  levels,  this  pany.  It  Is  announced  from  tlie 

promise  production  comparable  with  to  some  uncertainty  which  had  an  Basin  were  also  weaker.  result  is  quite  satisfactory.  North,  h.is  taken  a  working  bond  , 

Nos.  5  and  7  veins  which  up  to  this  - - - - - “Since  the  end  of  the  fiscal  year,  with  payments  spread  over  a  period 

time  have  been  our  most  important  ^  ^  gross  earnings  have  increased,  anJ  of  years,  on  the  Good  Luck  group  of  | 

producers.  LetlTBfS  inCTeCISS  tit  Cjnttlrtti  S  It  Is  not  likely  that  we  shall  have  to  four  claims  situated  on  the  west  sidci 

Another  Prolific  Prodneer.  lU  KJTliaTlU  *  ^  dividend  disbur-  of  the  American  Creek,  in  the  Ste- 

“On  the  3,625  level,  “C”  cross-cut  fg^g,  fSg^Sg^L^g,  sements.”  said  Mr.  Forbes  when  wart  Camp,  three  and  one-half  miles 


OIL 

ROYALTIES 

NOT  iitoeka  or  abarra  In 
Rovaltv  Holding;  C'ompanira,  ba< 
DIrrrt  pnrrhaac  and  ownership. 
Frodurlnx  propertlea  only. 
Ininirdlate  montblv  retumo. 

••ow.N  Torn  OWN" 

L.  Clayton  Ridge 

Royal  Bk.BdK..Toroa(a.  AD.  1887 


Nos.  5  and  7  veins  which  up  to  this 
time  have  been  our  most  important 
producers.” 

Another  Prolific  Producer. 

“On  the  3,625  level,  “C”  cross-cut 
driven  south  from-  No.  11  shaft  ex¬ 
posed  39  feet  of  ore  averaging  $9.60 
per  ton..  The  ore  is  a  heavy  sul¬ 
phide  type  usually  favorable  on  this 


Large  Increase  in  Ontarians 


Gold  Production  for  October  !®^®?i:” 


Monthly  returns  to  the  Ontario  Department  of  Mines  from  the  gold 
mines  of  the  Province  are  shown  below.  With  a  production  in  October  of  re-ciectca 


property  to  development  of  extensive  ?3,071,591,  the  gold  mining  Industry  has  experienced  its  second  best  month, 
ore  bodies.”  The  company  is  com-  ^elng  exceeded  only  by  the  month  of  December,  1927,  when  the  output  was 
mencing  development  of  this  highly  $3,4(^463.  ,,,  , 


promising  ore  body  immediately. 


The  destruction  by  fire  of  the  Dome  mill  on  Oct.  28  will,  however. 


Considering  its  width  of  39  feet  and  decrease  the  output  of  gold  by  more  than  $300,000  per  month. 


the  average  high  values  shown,  this 
should  prove  another  prolific  pro¬ 
ducer. 

The  Nos.  13  and  14  veins  are  part- 


During  October  producing  mines.  In  order  of  output,  were  as  follows: 
Porcupine  (8) — Hollinger,  McIntyre,  Dome,  Vlpond,  Coniaurum,  March, 
West  Dome,  and  Porcupine  United. 

.  Kirkland  Lake  (6) — Lake  Shore.  Teck-Hugbes,  Wright-Hargreaves, 


Supertest  Shareholders 

Assured  by  President 

Toronto  Bureau  The  Financial  Times 


CHA.S.  SPEARMAN,  lIJSr.,  M.A. 
OON'SUkTIN’ti  MINI.N'fi  GEOLOGIST 
AND  E.N’GINEER 
Examlnationn.  Beporta,  etc. 
Frellminnry  Explorations  ond 
Minins  ProRrams 
Suite  181 1-I2  The  Itoynl  Bnnk  Bldx. 
MONTREAI,,  Ql'i:. 
f'nble  Address:  “Anticline” 


nry  J.  Stewart 

Mining  Engineer 

tploration  and  Mining 
Programs 

nsurance  Exchange  Bldg. 
MONTREAL 


Iv  to  the  west  of  tho  No  11  <5h.nft  hut  Sylvanltc,  Kirkland  I..ake  Gold,  and  Barry-Hol linger. 
fL  ♦  *1  MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINKS, 

for  the  most  part  to  the  east  of  this  ..v.,  ^ 

shaft,  and  being  in  close  proximity,  _i92s— 

naturally  are  being  developed  first.  Total  Value 

Good  ore  shoots  have  been  disclos-  Source  and  Period.  Tons  Crude  Bullion  ’1 


question  by  a  shareholder.  north  of  the  Mountain  Boy.  or  some ,  '  k.ngineer 

The  former  board  of  directors  was  eight  miles  from  the  railway  survey  Examinations,  Deports,  etc. 

re-elected.  on  Bear  River. 

- -  The  Good  Luck  group,  which  lies  j  18l  l-I2TheHoynl  BnnkBldx. 

^Iirwirtisaf  ShanshnldBrs  at  an  elevation  ranging  from  3.0001  Montreal,  qu'f:. 

oupenesi  onarenoiaws  ^  located  and  owned  I  f'nble  Address:  “Anticline” 

Assured  by  President  by  Messrs.  WtUlam  and  Fred  Bo.scn-  . . . 

-  ce  and  Charles  Lindstrom.  i  . 

Toronto  Bureau  The  Financial  Times  The  showings  on  the  property  iirc 
Toronto.  —  President  J.  G.  Thomp-  said  to  consist  of  a  large  iron  cap  In  fact  tho  lowest  n.s.say  .secured  by 
son,  of  Supertest  Petroleum  Corpora-  with  an  average  width  of  from  700  them  is  said  to  be  $2.50  in  gold  and 
tion  Ltd.  has  mailed  a  letter  to  share-  to  800  feet,  over  a  mile  in  len.^th  .seven  ounces  in  silver.  In  appear- 
holder.s,  with  the  object  of  reassiir-  and  striking  north  and  .south.  Where  ance  the  material  is  reported  to 
lug  them  at  this  time,  when  holders  opened  with  surface  cuts,  the  own-  look  all  tho  same,  being  a  heavy  iron 


Good  ore  shoots  have  been  disclos-  Sourct*and  Period.  Ions  Crude  Bullion 

ed  farther  along  in  the  drives  .away  3,185,605  $20,417,714 

from  the  No.  11  shaft,  which,  when  Average  per  month .  266,467  l,70!l,4'76 

they  are  attacked  on  various  levels  January . 

may  prove  to  be  vein  systems  not  March.. .  269,050  1,690.320 

unlike  No.  2,  13  and  14  veins.  Ip  April . 

addition  to  the  tliree  veins  passed  — . . i 262,’oo4  I’Ju.’oio 

through  by  the  cross-cut  from  the  July..'.'..’. 264,1.34  r,576’,74'. 

No.  11  shaft  at  3.875  feet,  four  ore  August  . 

shoots  w'ere  disclosed  by  the  drive  October .  282,.352  1,698.122 

(Continued  on  page  15.)  . . 


Nordon  Corporation 

ogress  report,  covering  operations  from  March  till  Septembei 
1929,  has  just  been  issued  over  the  signatures  of  President 
em  M.  Ruby  and  General  Dlanager  C.  G.  Willis, 

Copies  mailed  on  request. 

StobiE'Forlpng 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  'WELUNGTON  STS.  TORONTO 


KIRKLAND  LAKE— 

Calendar  year . 

Average  per  month . 

January . 

‘ebruary . . . . . . . 

March. . . 

April . 


April . 

May . . 

. 

July. . . 

August . 

September . 

October . 

'  N.  W.  ONTARIO— 
January  to  October,  inclusive. 

Total  for  calendar  year . 

Average  per  month . 

January  total  . . 

1  February  total . 

Ma»’ch  total . . 

April  total . . 

May  total . 

Ju  ne  total . . 

July  total . 

August  total . 

September  total . 

October  total . 


12,271.110 
1,022,592 
1.005.886 
964.830 
1,084,949 
8.84,289 
997,1 4r» 
1,153,313 
969.998 
983,754 
972,060 
1,100.305 


Total  ValuR 
Tons  Crude  Bullion 

247,765 

$  1.604,861 

232,465 

1,463,684 

247,169 

1.587.601 

241.666 

1.498,671 

245.349 

1.687,47i 

232,231 

1.529,598 

2.58,01 1 

1.. 549,1 04 

252,509 

l,736,.’'2l 

248,637 

1,561,582 

219,108 

1,921,922 

89,227 

1,058,413 

89.416 

1.151,710 

96,608 

1.196,959 

91, .564 

1.200,166 

91,046 

1,157,028 

86,497 

1 .358,690 

89.103 

1,165,124 

89.817 

1,063,999 

93,660 

1J20,096 

9'.  ,533 

1,148,728 

4,244,155  $32,688,824 
352.013  2,724.009 


of  stocks  have  become  somewhat  un¬ 
settled  in  their  minds.  If  such  a 


and  the  business  of  which  is  pro¬ 
gressing  profitably,  it  would  prove  j 
acceptible  to  shareholders.  In  his  i 
letter  Jlr.  Thompson  says; 

“You  have  not  he.ard  officially  con¬ 
cerning  the  progress  of  your  Com¬ 
pany  during  the  current  year. 

“We  have  no  doubt  that  the  pres¬ 
ent  is  an  anxious  time  for  the  share-  ! 
holders  in  most  companies,  and  un-  ' 
fortunately  an  international,  or  we  | 


locks  as  well  as  those 

less  desirable. 

take  this  opportunity  of 


satisfactory  than  during  the  current 
year. 

“tVe  feel  that  it  Is  only  fair  to  give 
you  this  Information  at  this  time.” 


with  an  average  width  of  from  700  them  is  said  to  be  $2.50  in  gold  and 
to  800  feet,  over  a  mile  in  len.gth  -seven  ounces  in  silver.  In  appear¬ 
and  striking  north  ami  .south.  Where  .ance  Ihe  material  is  reported  to 
opened  with  siirfaee  cuts,  the  own-  look  all  tho  same,  being  a  heavy  iron 
ers  state  that  tliey  never  hailed  to  pyrite  in  a  greenstone  gangue.on  .a 
get  an  appreciable  return  in  gold,  contact  with  red  andesite. . 


MEMUEIir*  «>F  ’niE  MONTHEAI.  4  1>HB  MARKET 
MEMBERS  ST.ANDARD  .X  TCM  K  A.\D  MI.MN4;  EM'IIANGE, 
MEMBERS  V  A.VC'OUX  Elt  S'1’04  K  EX4  IIANGE. 

All  Li.'^tcd  .'itul  l'nlisl<'il  C.madian  S--'ci:rif Ips.  Canadian  ant 
Foreign  Doiida.  New  York  Stocks,  Mining  Stocks. 
YUUIl  IHUUIRIES  WILL  RECEIVE  PHUMI*'!'  AND 
CUUKTEUCS  A’Tl'ENTIUN. 


THE  CANADIAN  i  MINING  GAZETTE 


rubllhhed 

for 

Investors 


Ask  for 
Copy 

Sent  Gratis 


Grand  total  to  Oct.  31 


3,512.510  $26,516,913 


ACONDA  acquires  N.S.  CLAIMS. 

336,395  2,853,704  Ottawa. — Directors  of  AcohdaMfn- 
347’n4  i'tiv  626  Company  officially  announces 

3421326  2.’802!681  the  Company  has  acquired  a  group  of 

342.884  2,687,578  57  claims  in  the  Goldborer  section  of 

346,691  3,071.591  Scotia, ,  immediately  adjoining 

1,360,098  $27,783,533  the  Locamo  Copper  mines  on  the 


Iie4!d  Utfirei 

128  Sparks  Street  -  -  OTTAWA  ' 

Bnmelim 

BELLEVILLE.  BROCK'VTLLE,  CORNWALL,  FEMBROKlk - 

rERTB,  ONT.,  HULL.  P.R,,  HALIFAX,  N.S.,  and 
SAINT  JOHN,  N.B. 

rrivate  W’lrea  4o  leading  Exrhangea  and  oil  Branehea, 

Orders  Executed  on  all  Markets 


y 


THE  FINANCIAL 


NEWS,  OF  MINING  AND  OIL  SECURITIES 
INCREASE  N01ED  Howey  Mill  at  Red  Lake 

IN  NICKEL-COPPER  " 

REFINERY  OUTPUT!  ^ 

Copper  and  Nickel  Ore*  Shipped  i  ^  . 

Amounted  to  $167, 906, •  |  ,« <  *-  ^ 

CapiUil  ^Employ«r*iii  Mnin,, ; 

(miiw.i. — Mining,  smelting  and  re- |  1 - - - — 

fining  o  '  the  nickel-copper  ort?s  of  i 
the  Suilbury  district,  showed  a  great  j  ^  ,  m 

iSngnra^inteS  StudyiTig  the  Prospectus 

the  Uoniiuion  Bureau  of  Statistics  at  '  *'  —  — ,  , 

Ottawa.  More  ore  was  treated  by  :  HTCh^nPt^t 

the  sniclfoi's,  and  as  a  consequence,  V#  I*  IVMlt  M  f 

more  malic  was  produced  and  a  :  _ 

lai  ccr  outpui  of  refinery  products  ■  (By  W,  U.  MICK.) 

w.Ts  oluaincd  than  ever  before.  |  ___________________________________ 

The  Creighton  mine  and  the  srael- '  , 

ter  .'.I  Coppercliff.  Ontario,  were  op- i  The  careful  .study  of  a  mine  pros-  suits.  Many  parts  of  a  p 


In  othnr*  th«7  ip«u»  nothin*. 

It  Is  well  not  to  be  mleled  by  *1100 
a  cominon  term  as  "highly  mineral- 
!  Ized,”  as  this  does  not  signify  ore  in 
paying  quantities.  Strictly  speak¬ 
ing,  the  term  "ore”  means  rock  con¬ 
taining  paying  quantities  of  mineral, 
of  a  depth  and  width  that  will  en¬ 
able  It  to  be  mined  at  n  profit.  Any¬ 
thing  below  this  standard  must  be 
classed  as  mineralization,  and  not 


SEVEN  TROUGHS 
MAKES  PROGRESS 

Opamtions  at  Proc«*diag 
SMtufactorily  and  Mill  Now  1 
Betag  Erected  ! 


Tereae*  OureaH  The  Financial  Tlaiat 

Toronto, — An  official  progress  re- 


(By  W.  U.  MICK.) 


,  The  Listing  of  Shares. 

If  the  prospectus  slates  the  com-,  _ 
pany  contemplates  listing  lU  shares  Froughs  Gold  ^ 

on  a  stock  exchange,  ascertain  If  I  since  October 

this  information  is  correct.  This  j  the  date  of  the  last  report,  oper-  { 
can  be  fairly  well  judged  by  the  fin-  j  i 

ances  of  the  company  and  the  amount  |  *,1^°**^  )***  *** In®) a”'* ?'irf ' 

of  development  work  done.  Shares  , 

are  not  accepted  l).v  an  exchange  un-  ^^®  advanc- , 

til  satisfactory  proof  has  been  given !  140  feet,  which  was  largely  run 

its  officials  that  the  company  has  ^  .1®**  .m®”****  P' | 

complied  with  its  regulations  in  re-  **^®  ^iHs  carrying  good  milling , 
gard  fo  development  work  and  a  In  gold  and  silver.  This  drift ! 

satisfactory  statement  of  its  fin-  -"OO  «  ®*i’®^‘®‘*  I*®®**  virgm ; 

■iDces  ground  and  then  will  be  carried  on  ^ 

'  If  the  diretcors  of  the  company  J»>‘®  wme  vein  for  another  >!10  feet, , 
can  show  you  farts  and  figures  ofl  which  point  an  upraise  will  be  , 
its  finances  and  work  done  on  the  I  '”^^®  ^  ^*’®  reo ' 

I  proijerty,  then  you  can  feel  reason-  |  nf 

!  ably  certain  that  its  shares  have  a  !  the  old  workings  which  is  ; 

jgood  chance  of  being  accepted  for  j  ®P®o®d  “n't  P“t  m  good: 

listing  !  ooboition.  j 

I  1,  w  .  1  4  ^  ”®'v  drift  was  started  on  what  is 

I  Ifo  Ifot  Act  on  I  Irst  Impulse.  ^  believed  to  be  the  extension  of  the  ■ 

I  Read  the  pro.spectus  carefully  1  Coalition  vein  at  a  point  6,900  feet  | 
I  when  you  receive  it,  then  lay  it  |  from  the  portal  of  the  tunnel  and  this 
aside  for  a  day  or  two  and  read  it]  has  been  advanced  40  feet,  and  while 


Tlie  Creighton  mine  and  the  srael-'  ,  again.  You  will  be  surprised  to ;  have  during  the  last  few  I'oiinds 

ter  .’.I  Coppercliff,  Ontario,  were  op-  1  The  careful  study  of  a  mine  pros-  suits.  Many  part.s  of  a  property,  find  that  the  second  reading  has  |  encountered  some  values.  It  is,  how-j 

orated  eonntiiiuou.sly  tbrou.ghout  the  !  pect  is  one  of  the  most  important  ^  are  barren  of  mineral,  but  ino.st  in-'  given  you  a  different  picture  of  the!  ever,  not  yet  pay  ore,  but  we  believe! 

year  by  the  International  Nickel  j  steps  to  take  before  investing  one’s  j  vestors  do  not  stop  to  consider  this  proposition,  in  that  it  has  tended  to  j  that  we  will  find  a  very  good  body, 
Company,  la'iniled,  and  facilities  for  ;  money  in  a  new  mining  venture.  The  as  possible.  j  cool  your  enthusiasm  and  given  you  i  of  ore  in  that  portion  of  the  vein 

the  I  lodiiction  of  electrolytic  nickel  I  prospectus  acts  as  a  silent  salesman  Hullrtiiigs  Erectcil  on  I’roperty.  |  ^  better  and  keener  Insight  Into  the!  lying  between  the  point  where  this 

at  the  I’orl,  Colborue  refinery  were  i  and  guide  to  the  would-be  investor  ...  I  whole  affair.  I  drift -was  started  and  where  (he  vein 

increa."!ed  tiy  t.lie  installation  of  a  '  in  the  matter  of  company  personnel.  Wlien  prospects  talk  ot  l)unk|  writer  of  .a  prospectus,  as :  w'as  crosscut  by  the  ma'*i  tunnel, 

^ecoa  :  eiccrolyiic  unit  in  iSeptem- ;  finances,  development  work,  and  house,  maiiager’s  office  and  quar- 1  ^.^jj  j^jjy  other  piece  of  advertising  j  which  is  a  distance  of  1.300  feet  of, 

her,  a  tlii'd  in  Deeemhcr,  1928,  and  i  many  other  details  of  vital  Import-  ters,  cook  house,  power  iioiise,  nn**  I  literature,  aims  to  get  you  to  act  heretofore  an  unexplored  territory.  ' 

a  (ouiili  in  Kebriiary,  1929.  Three  '  ance  to  the  man  wishing  to  place  his  other  mine  buildings  being  erected, j  yarl-  number  of  smaller  buildings 

nddiiional  units  were  to  be  added  i  money  out  at  a  good  earning  power,  check  upon  these  slaiements.  Some  |  ^yg  statements  on  that  piece  of  were  completed  during  this  period,' 

later  in  i:i29.  In  .iddition  to  elec-'  Too  much  importance  cannot  he  prospects  have  erected  buildings  of  I  printed  matter.  I.et  it  cool  a  day  or  gpch  as  the  new  battery  house  for' 

tioljiie  nickel.  Ibis  refinery  pro-  placed  upon  the  value  of  this  piece  a  size  to  nicely  arcomniodate  y^y^  judgment  then  will  be ,  eharging  the  electric  locomotive  hat- j 

due  s  rei'incd  nickel,  nickel  oxide.  |  of  paper;  but,  unfortunately,  far  too  large  Russian  wolflimind,  and  on  ^j^g  hetjer  for  it.  Hvery  salesman  ,  jeries  the  floor  and  sills  for  the! 
metals  of  itie  iilatinnm  group  and  !  little  thought  is  given  it,  as  many  their  prospectus  painted  a  word  Pic- ,  (hinj^g  jjjg  goods  the  best  on  the !  store  and  supply  house  have  been 

«  on\ericr  copper,  carrying  gold  and  !  have  afterwards  realized.  lure  of  mine  buildings.  |  market.  Look  upon  a  new  properfy  I  ial(3  and  a  new  change  room  for  the 

silver,  wliich  is  exported  to  the  Uni-;  One  of  the  first  and.  I  believe.  Ilie  The  erection  of  .such  Imildings  on  the  .same  light  you  would  in  se- i  miners  i.s  nearly  completed, 
led  Slates  tor  refining.  Bassenicr  ;  most  important  thing  to  study  in  any  a  raw  prospoct,  liefore  sufficient '  jg^uyg  goods  and  buy  according  to!  At  the  mill  the  foundations  are 
matte  is  stiippeil  directly  from  the  j  prospect  ns,  is  the  personnel  of  llie  work  on  the  ground  itself  is  done.jyoyr  own  good  judgment,  not  by ,  ipst.  completed  and  a  portion  of  tlie 

sinolto’-  at  t  oppercliff  to  Uimting- 1  poard  of  directors- those  wlio  are  does  not  necessarily  indicate  a  prov-|  the  other  fellow  alway.s  tells  i  frame  work  has  been  erected, 

ton,  \\  c.st.  \lr,ainia,  I  .b.A.,  for  tlic  j  j.egpoygjp)o  )o  a  large  degree  for  the  en  mine.  T.beir  erection  is  some- 1  ygy  _ _ ^ 

iii.inntact n  1  e  of  monel  nielal.  1  success  or  failure  of  a  mine.  It  is  tinie.s  on  the  speclaetilar  si.je  ol  min-' - - - .  II*  X''L*L 

Tlic  .Mnnd  Nickel  fompany.  Limit- ;  (pyj.^  ,Pc  average  man  on  the  street  Ing  and  is  tlie  means  employed  ,  UbaWKl-CnibOUgamaU 

od.  operated  the  Larson,  I,evack,  and  !  cannot  tell  by  a  strange  name  if  the  convince  the  wouid-t.e  investor  that  Dl  |DI  IP  nrCyD||yr  A«f*V  Reoort  Favorable 

]■  rood  extension  mines,  the  sine'fer  I  ^.pyructer  of  the  mau  behind  that  he  is  getting  into  a  real  mine.  '  1  UDLIL  UrrEAlnU  |  ^  ixcjxun.  ravoraoic 

al  t  oni:-ion  and  utilized  the  bessem- |  yyyjg  gjj,yjj-jgg  g^jy^^e  dcaljug  or  not.  If  the  prospectus  cannot  give  yon  1  t\I  *  i  »  •  •  , 

ei;  g.ises  for  the  manufacture  of  ,  py^  ^,^0  has  some  eon-  faets  and  figures  on  the  amount  of  111/1  I  |IM|  I  L  IWVIIL  |  Promising  results  from  aggre.ssncj 


high-grade  sulplturic  acid.  ^*®B®  '  nection  with  a  bank,  un  enquiry  of  development  work  done  and  tlioj 
f'oni  I  onislon  was  sent  to  Llydach,  |  panker  should  put  him  in  pos-  amount,  of  ore  liiockrd  out,  the  crec- 1 
Male.-,,  wliere  P'lte  nickel,  ;  sP.sgPm  ,,f  this  informal.ion.  'Voiir  tion  of  several  Imildings  can  he  | 


hanker  has  means  at  his  disposal  for  j  counted 


unnecessary. 


er  g.ises  for  the  manufacture  of  ,  py^  py^ry  man  has  some  con-  facts  and  figures  on  the  amount  of  IIIA  |||M|||«  |\V|||l  '  Promising  results  from  aggre.ssivc  | 

high-grade  siilphurie  acid.  ^’atte  '  ^  pyyp  un  enquiry  of  development  work  ilone  and  tlio!  1/1x1 1  vlVll  1  li  lUuULl  developnient.s  on  the  properties  dur- , 

f'-oni  fonision  was  sent  fo  Clydach,  |  pj,,  banker  should  put  him  in  po.s-  amount,  of  ore  blocked  out,  the  crec- :  . . .  ing  the  past  summer  are  indicated 

Male.;  where  pure  nickel,  ‘'opper  ;  ,  ^  jyfyyy,y,iyy  Your  tion  of  several  buildings  can  be  |  Barclay.  Morton  &  Co  Offer*  a  progress  report  prepared  by  . I. 

sulphale,  gold.  Sliver,  and  metals  of  p^yj^g^P^^y,p.,y^^,  ,.yy„,^,,  „„„„  unnrce.ssnry.  and ,  fit  tO.  ^r»  „  managing-director  of, 

the  platinum  group  were  '’ecovered.  1  (.jy^jy  ,py  character  and  standing  merely  done  lo  enlarge  on  the  im-,  150,000  Shares  at  $1.75  Obalskl-f’hibouganiau  Mining  Uo.  The 
.\part  l.-oni  the  actual  pre^uctiou  almost  any  man  connected  with  portariee  of  Die  prospect,  catch  thC;  a  Share  report  states  ttiAl  .satisfactory  pro- 

In  Vi  '*'  i  finances  and  it  i.s  certainly  to  your  reader'.s  eye  and  lull  him  iulo  aj  _ _  gres.s  has  been  achieved  dc.splte 

(ii.n  ii  '  I  advaiitagc  lo  spcurc  this  information  stale  where  he  <(uickly  reaches  out  1  Toronto  Bureau  Tiir  Fionncial  Tinira  ssrious  delay.s  due  to  a  broken  drill 

I’rooH  ininn  worn  s/.  nncmiroffinr!  before  } ou  sign  aw-ay  yoiir  money.  for  liis  clieqiie  book.  |  Toronto.  —  Barclay,  Morton  &  fo..  and  also  to  the  loss  of  the 

•imi  ■  Iinunii’ jmicii  nrn  nr  Pip-h  '  fo  'be  large  majority  of  ea.ses  a  Location  of  a  property  is  important  j Uentral  Building,  Toronto,  are  mak- !  Biers  some  time  ago. 

.inu  ..Mowed  so  niucil  ore  or  nign  , _ ,  _ , _  „„  ...  „  n,„  f,.,..  Irr.  ....  Dnrinir  fVin  siinimnr  nimifl.c  (liorn 


sulpiuile,  gnld,  silver,  and  metals  of 
the  platinum  group  were  recovered. 


DIATOMITE  ISSUE 

Barclay,  Morton  &  Co.  Offer* 
150,000  Shares  at  $1.75 
a  Share 

Toronto  Burcnii  I'lir  Flnnnclnl  Tinira 


iind  control  of  (his  large  ore  body 
passed  into  the  Iiands  of  a  single 


It  is  safe  to  say  that  a  'hian  01 1  only  iniporlant  in  tliat  tlic  veins  from  1  has  already  proven  some  $9,000,000  1  *"ider  the  supervision  of  ('apt,  ,Ius. 


powerful  organization  splendidly  I ‘^baracter  who  has  a  reputation  for  a  proven  mine  may  run  in  the  direc-  of  diatoniaceoiis  earth  near  Hunts-  ^1.  Ross,  consulting  engineer,  and  .A.  ‘ 
equipped  to  operate  tlic  property  in  '  square  dealing,  will  not  let  his  name  rion  of  that  prospect  and  cross  into!  villo,  Ontario,  from  which,  it  is  esti-  Potter,^  resident  engineer.  The  | 
a  highiv’  efficient  manner  and  to  I  become  associated  with  any  fake  pro-  its  properly  at  .some  section.  mated,  a  net  profit  of  at  least  $5,000,-  survey  of  "('ache  Bay”  property  was 

market  the  products  to  the  best  l>o»ition,  exi;epl  in  some  c.use.s  where  Then,  again,  we  ail  know  of  pro- '000  can  be  secured.  This  would  completed  by  Henri  Belanger,  Q.L.S. 
l>ossi!)Ie  adviintage.  In  addition  to  I  he  has  been  duped  into  the  venture  pertics  whose  vein  system  runs  in  a  make  for  net  earnings  of  approx-  Quebec  and  the  geological  survey 
the  opreations  of  the  Mond  and  In- j  by  having  the  true  facts  and  figures  certain  direction,  and  where  anylimately  $10  per  share  on  the  entire  by  R.  W.  Howe  of  the  staff  ot  Doc- 

teinution.il  .Nickel  t'oinpanies,  the  |  kept  from  him.  acreage  on  that  line  is  good,  up  to ;  capitalization.  'ofs  .lames  &  Gill. 

I'alcoiiln  idge  Nickel  Mines,  Ltd.,  ae- j  The  writer  knows  of  one  case  in  a  certain  distance.  But  there  liavc  ^  Itiatomaceous  earth  has  a  wide  The  assay  returns  from  the  “tto'- . 
quired  a  large  acreage  in  the  nickel  I  the  last  year  where  some  of  the  ill-  been  many  prospects  lliat  have  been!  variety  of  uses  and  a  large  market,  j  P'®-'!  received  and  assayed  by  ,f.  T.  ' 

area  of  liie  .Sudbury  district  and  i  rectors  in  a  new  mining  pro.s-  loi-ated  on  llic  side  of  that  line,  pat  - 1  Present  output  i.s  controlled  by  the  ,  Bon^ld  &  fo.,  Limited,  of  yiontreal, 

.“taried  development  work  in  Sep- ;  peet  w’ere  shown  assay  sheets  giving  ullel  lo  it,  that  have  not  louiid  a  1  .Tohns-.Manvllle  Company,  from  their  encouraging  resuit.s. 

lemher,  l'i2S.  The  first  unit  of  a  values  as  htgli  as  $350  to  the  ton,  scrap  of  vein  system,  Imt  whose !  deposits  in  California.  As  the  mar-.  By  the  end  of  this  year.  Holes  N'os. 
sineltor  jdant  which  •will  have  a  ca- ■  and  where  properties  were  supposed  prospectus  ha.s  harped  on  the  im-  kets  for  the  product  He  in  the  east'”,  lb  hkI  H  "'BI  liavn  been  a.s.sayed 

pacity  of  200  tons  daily  Is  now  in  the  to  be  held  in  three  provinces  of  tlie  portance  of  their  location  being  this  company  has  a  high  freight  rate  !  they  all  encountered  the  vein  at 

course  of  construction.  I  Dominion.  I.ater  on,  as  things  did  situated  right  next  door  to  the  Pure:  to  contend  with  end  the  Canadian  j  About  100  or  200  feet,  proving  that 

'1  he  Mc\ifila  Graham  Mines,  Llin- |  not  turn  out  as  proini.sed,  and  some  Gold  .Mining  Company,  therefore  the ;  nrganizatioii  .should  be  able  to  mar- 1  Pai"'  of  'be  vein  for  600  feet  in 
lied,  also  began  development  on  j  of  the  properties  did  not  come  up  lo  minute  the  drill  loiiche.s  the  ground  ket  its  product  at  something  like  i  length  to  about  200  feet  in  depth;  by: 

some  jiroperties  in  this  district  In  '  the  standards  of  law,  two  of  the  di-  it  should  pick  up  Pure  Gold’s  vein!  $20  per  ton  less.  ,  j  that  time  holes  N'os.  12  and  13  at  iij 

the  fall  of  1928.  j  rectors  started  a  quiet  iuvestlga-  running  into  their  property.  A  re-'  The  uses  to  which  the  product  can  j  Si'enter  depth  will  also  have  boon 

During  1928  the  2  producing  com-  ■  tion.  The  result  w'as  that  they  found  cent  case  in  the  Sudbury  Mining!  be  put  are  many  and  varied  and  In-  I  terminated  and  expected  to  prove  an 
jiaiiies  niined  Lt.57,910  tons  of  ore  1  that  the  president  of  the  com-  District  is  an  oxaniiilc  of  this.  I  elude  filtration,  admixture  to  con- i  Additional  375  feet,  for  a  depth  of  200  ! 
confaming  u3.743  Ions  of  copper  and  !  pany  did  not  know  any  more  about  -ir,..,,.  ;  I  fr®'®,  insulation  and  many  other  !  f®®'-  And  if  the  width  persists  as  in 

.'lu.i'io  ton.s  ol  nickel.  The  smelters  |  n,ining  or  mining  laws  than  a  pole  Kccpiuf,  Haps  is  linportanL  !  I  Holes  Nos.  4,  5,  8  and  9,  which  is, 

treated  1,176,704  tons  of  ore  and  con- j  f.at.  Upon  closer  questioning,  Ihc  Jf  one  has  the  habit  of  peeping'  Some  $35,000  has  already  been  |  reasonable  to  assume  as  the  vein 
centrate.s  and  produced  9L313  tons  ]  prpgijjent  admitted  tliey  had  not  sold  maps,  or  writing  tlie  Department  of  i  spent  in  jiroving  the  deposits  and  it  i  widens  with  depth,  we  should  have 
ol  "!‘‘'tc  whieli  contained  •>.1,4(18, . >08  ,  pC  jjjp  jjpj  Mines  when  tlicy  advertise  sucli ;  I.s  planned  to  commence  production  I  An  average  over  10  feet  or  a  probable 

lioimns  ol  copper  and  86, 1 86,830  ,  offered  to  the  public.  maps,  one  may  closely  follow  the:  next  spring.  Initial  capacity  will  tonnage  of  200,000  tons  of  commer- ! 

p.iiiids  of  mckeJ.  hhipments  of;  Kxperieneed  Men  llest  IMn>cl.i»rs.  di.stance  between  certain  sections,  it,  most  likely  be  set  at  5,000  tons  a  clal  ore.  This  factor  Is  of  great  im- : 
nia  e  o  le  a..aiitan  refineiy  successful  companies  liave  on  is  a  good  habit  to  acquire,  this  kcep-iyear.  portance  if  we  consider  (hat  this  ^ 

il  rr!.nJ  nrM-.fn  ' 'belr  boafds  men  who  have  been  in  ing  of  anything  in  the  nature  of  a  I  The  raw  material,  slurry,  is  found  600  feet  represents  less  than  1/15  ot  ^ 

Uniterstatos  VotallerM^^^^  mining  companies  for  years  or,  map.  !  on  the  bottom  of  four  small  lakes  1^®  J®^*^  ®y®®tye  ®*Posed  on  the;  I 


and  tools  at  fhe’mines  and  $20  199  -  ! On  the  inside  centre  page  I  easily  treated,  roasting  being  all  been  scratched  and  that  further, 
878  at  tlie*  smelter  and  refinery  !  Ably  placed  from  $100  to  $600  in  Hie  spread  of  this  prospectus  was  print- 1  that  is  necessary  to  bring  out  the  prospecting  will  certainly  lead  to 
cost  of  materials  and  .stocks  on  hand  '  '’en'ure  and  trusted  to  luck  to  get  ed  a  map  show  ing  the  localion  of  i  finished  product.  The  deposits  are  new  dlBCOverie.s. 

at  tlie  mines,  smelters,  and  refinery,  '  'b®'r  nioney  out  of  it,  by  the  .sale  of  their  property  compared  with  the  located  only  a  few  hundred  feet  - — - - - - 

$3,075,811.  and  cash,  trading  and  op-  !  “'ock.  These  methods  do  not  make  other  companies  whicli  were  prodtic-  j  from  the  railway  and  the  diatomlte  Cr«ditor*  Allow  Six  Week*  For  ' 
crating  accounts  and  bills  receiv- !  Bn*  successful  mining  history,  nor  ing.  The  map  was  lieautifully  ’  will  be  trammed  to  the  road.  •  »  j  Z'  ijc  ij  »  c” 


Associated  Goldfields’  Financing 


Toronlo  Bnreau  The  FInaneinI  Tlinra 

Toronto.  —  At  a  meeting  of  ilie 
shareholders  of  Canadian  Associat¬ 
ed  Goldfields  held  in  Toronto  last 


rommunicatlon  "'Rh  |  figures  were  presented  indicat- ! 


able,  $6,223,842.  !  A®®  'bey  of  any  credit  to  those  en-  drawn,  wilh  the  principal  mines!  -  Associateo  AxOloneia*  Financing 

Salaried  employees  at  the  mines,  !  tering  them.  ringed  around  by  a  heavy  black  cir-  Red  Lake  PrODCrtifiS  — - - 

smelters  and  refinery  numbered  187  !  lierelopment  Work  Is  ImpoHant.  amused  one  was,  SArnrinw  Fnroiir»o»mAnl  T®'’®"*®  '*’»•«  Finnncini  Time,  j 

people  and  salaries  totalled  $606,-'  the  fact  that  tlie  map  was  not  drawn  ;  ijecuring  C<n^uragcnient ,  Toronto.  —  At  a  meeting  of  ilie 

809.  Of  tlie  3,926  wage-earners,  1,-!  The  second  thing  fo  look  for  i.s  the  to  scale.  According  to  tlie  map  tltis I  — — -  'shareholders  of  Canadian  Associal-  1 

919  were  emtilo.vcd  in  and  about  the  I  development  work  done  company’s  proiierty  w.ns  shown  as  |  T"*;"'""  niircau  The  Kinanoini  Time,  j  Goldfields  held  in  Toronto  last  I. 

niine.s  and  2.(i07  :it  the  smelters  and  !  And  what  the  assay  sheets  show.  being  just  about  twenty  miles  from  !  oronto.  Communication  with  |  figures  were  presented  indicat- ! 

refiuer.v.  Wages  for  the  year  to-  Naturally,  all  companies  want  to  .\orandu.  Kven  in  their  literature  i ’b®  R®d  Lake  field  Is  difficult  At  |  jjg  uecpgg^ry  t},g  : — 

tailed  $6,056.71(1.  During  the  month  show  good  assay.s,  but  when  the  fig-  they  compared  their  own  prospect  j  P''®^®'R-  during  the  period  between  fo  raise  $125,000.  It  was 

of  highest  employment  the  mines  ,  ores  run  up  into  the  three  figures,  witli  tliat  of  Noranda.  The  two  por- >  *  snows  and  the  time  "’inter  Ujjfjoig^fgj  that  creditors  would  be 

luul  1.827  men  working  for  8  hours  !  K®t  a  tighter  grip  on  your  wallet  and  perties  were  in  reality  some  few'  earnest.  People  who  have  to  extend  the  lime  for  financ- 

Icss  per  day,  489  men  9  hours  per  |  f'old  on.  Tlie  chances  are  that  the  hundred  miles  apart.  How  they  ox- j  '  ®f ned  from  the  area,  however, ,  for  gix  weeks.  Ot  those  present, 
day,  27  men  wdirking  10  hours  and  9  :  samples  sent  in  to  be  assayed  have  peeled  any  intelligent  thinking  in- '  ' that  despite  some  seeming  |  only  one  shareholder  expressed 

men  over  10  hours.  The  smelters  I  l'®en  picked  from  various  part.s  of  vestor  lo  as.sociatc  these  two  proper- , ’^“iiy  Properties  ijjjojggjf  ^5  opposed  to  any  action  lo  I 

and  icfiiK'iy  employed  1,900  men  on  !  the  property,  with  the  express  pur-  ties  was  more  than  could  be  under-'?'®  s®®'iring  encouragement.  Latest !  raise  this  sum.  ^  1 

(lie  8  bom-  shift;  375  men.  9  hours  I  pose  of  showing  high  values  per  Blood.  The  main  idea  behind  it  was ! ’’’'^'’rmation  to  hand  is  to  the  effect!  Creditors  of  the  company,  which 

jip!-  du> ;  118  men.  10  hours;  and  3  ,  ton.  that  they  relied  on  the  map  to  turn '  ^*'At  three  diamond  drill  holes  on  the  j  jg  in  receivership,  are  meeting  for 

men  over  III  liouis.  j  It  is  very  hard  to  get  a  true  pic-  the  mind  of  tlie  reader  into  making ;  Woman  Lake  property,  atitbe  purpose  of  taking  such  actioniis' 

I’liol  and  electriclly  consumed  by  tine  of  future  possibilities  freni  the  him  believe  that  these  two  operations ! RAke,  north  of  the  Jackson  iis  deemed  advisable,  based  on  a  ve- 
ihc:.,'  mining  and  smelting  opera-  first  few  assays,  tor  the  reason  flint  were  closely  connected.  .Manion,  have  located  ore,  A  fourth  j  port  to  be  presented  relating  lo  ' 

lion.';  i  ci.st  $1,415,986,  of  which  $364.- :  there  are  so  many  things,  lo  be  taken  Kxerci.se  caution  of  the  prospecin.s  being  put  down  to  test  what  transpired  at  the  meeting  of  ^ 

947  was  expended  for  electric  pow- |  into  consideration.  Find  out  the  that  takes  up  paragraph  after  para-'A*-  deptli  a  new  larfe  Vein,  located  ! shareholders. 

er,  $601,19(1  for  imported  biitnninotis  exact  location  of  the  properfy,  the  graph  extolling  the  good  points,  thel"®*"'  B'®  "C-stern  extremUy  of  the  j  _ _ _ 

coal,  .uid  $.i83,358  for  fuel  oil.  Pow'-  ,  number  of  acres  comprising  the  history  and  the  profits  made  by  tliei  pcop®!'!}'.  j  I 

er  employed  con.^i.steU  of  17  steam  ,  same,  the  amount  of  diamond  drill-  leading  dividend-paying  mines.  Tliel  drilling  is  being  carried  out  on  : L" 
cngine.s  with  a  rating  of  4,655  h.p.;  2  ■  ing  that  has  been  done,  the  depth  rule  fliat  seem.s  to  stand  good  is  that  "’'At  is  known  as  the  .Medicine  Rock  j  pJ"  ^  P 

on  engines  rated  at  157  h.p.;  and  of  the  drill  holes,  .and  the  values  at  the  more  said  of  the  other  company, '  *”'''berty,  a  large  mound  of  rock  ^Sr  ! 

77.S  clociric  inotors  capable  of  prq-  depth.  This  later  point  Is  import-  (he  less  they  want  to  tell  ot  their  I Woman  Lake.  A|  •  ! 

dtieing  61.886  h.p.  'I'here  were  also  ant,  because  while  good  values  may  own.  favorable  feature  In  connection  with  j  *“  ft  M 

12  boilers  rated  at  4,823  h.p.  Bhowr  on  or  near  the  surface,  when  l.Wloirlciil  \iimes  f',itnfiise  '  "*®  I"'®P®''‘y  I®  <bat  the  values  In-;  IV|f1PPICfl|| 

i-r«„.  Mckei.c«pper  Mine,  and  dulling  Is  done  those  same  values  Another  thing  that  seems  to  go '  depth  are  :  I  I VI  ■  ;  ! 

Mneiirr*.  ipgr  and  legs.  "lAy  gradually  lessen  in  value  as  Anoinei  tning  inai  seeims  Jo  go  1  substantially  higlier  than  ou  surface.  |  ^  ^  --*.1-.  _ 

i!>27  ]»2S  depth  is  attained.  across  weJl  in  soine  literature  is  the!  jhe  No.  I  hoU,  at  a  depth  of  96: 

Hro  initif’d.  toiii^.  i.?.or>.fti7  1.457,910  Check  UP  on  the  statement  of  the  ^®tition  of  high-sounding  mininRlfeet,  is  reported  to  have  cut  an  18- ! 


STOCK  PRICES  WILL 
INCREASE  WITH  EARNINGS 

Tho  recent  slump  in  stock  prices  does  not 
■  f '  reflect  la  any  way  tho  merits  nor  the  earn- 

Writo  Bigg  of  the  Brltisli  Columbia  mining  In- 

For  (fur  dustry. 

Nov.  16  B'®  contrary  it  Is  expected  that  earnings 

this  year  will  exceed  tnoso  of  any  previous 
Stock  &  lierlod  in  the  history  of  the  Industry.  No 

Bond  Report  better  opportunities  will  be  afforded  the 

investor  to  purchase  sound  stocks  at  low 
prices- 

Miller,  Court  &  Co.  Limited 

^  "  INVESTMENTS 

Brni,cbe(K-.|,nRiion,  filng.i  Tornnlo.  Wlnnlpor.  n<.Blnn,  Cnlcnry, 
Xplaon,  Vic$4rlii,  nud  Scuttle,  Wnnii. 

Membcrn  Vam'ouv<’r.  Vlctortn.  (Xilgary,  Ktanclaril  (F;dmr>nton), 
Winnipeg,  Beattie  and  Standard  (Spokane)  Stock  Exchange*. 

TORONTO  OFFICE:  107  IlAV  STREET.  IMione  Adelaide  2481 

HEAD  OFFICE:  STOCK  EXCHANGE  RLTLDING. 
VANCOUVER,  U.C,  Canada, 


THE 

DAILY  EDITION 

OF 

“CANADIAN  MINING  TRUTHS” 

On  Hednesday,  Thursday  aud  Friday  of  Iiixt  week,  carried 
special  articles  on:— 

Abana  —  Noranda 
Associated  Oil  —  Siscoe 
Wright  Hargreaves  —  Sherritt  Gordon 
Mining  Corporation 

ATWELL  &  CO. 

^Icmbcm  ConnolidatcU  und  4>li 

THREE  OFFICES  IN  MONTREAL 

HEAD  OFnCE: 

610  ST.  JAMES  STREET 
.MArniiettc  7(VI1— 1.5  'I.ines  to  Central 
1189  Phillips  Place  1491  Bleury  Street 

LAncaster  4076  M.atcau  7243 

other  Of  flee.  In 

OTTVWA  QI  RBKC  THRKF.  BIVF.nS  IfAMKAX 

-  «iT.  .lOIIX’S,  NFM), 


ATWELL  &  CO., 

GIG  St.  James  St.,  Montreal,  Que. 

Plea.«e  forward  copiea  of  the  is>eue.<i  referred  to  .and  ent»r  my 
name  to  reeeivc  tho  D.XILV  EDITION  of  Canadian  Mining 
Truth?  regularly. 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokent 

LONDON.  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  ; 

Oke  Bldg.y  304  Bay  St.,  Toront< 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  dir 
from  the  mines. 

Opinion  based  on  1 5  ye 
of  close  contact  xvith  mini 


NORTHERN  MINE 

TORONTO  $3  a  y 

Largest  Mining  Circulation  in  Can 


ant,  because  while  good  values  may  own. 
show  on  or  near  the  surface,  when 
drilling  Is  done  those  same  values 
may  gradually  lessen  in  value  as 
depth  is  attained.  acrot 


yn.  favorable  feature  tn  connection  with  j 

v........  I’l®  property  Is  that  the  values  In- 

Geelogicni  Names  (.unfuse.  I 

Another  thing  tliat  seenus  fo  so  i  substantially  higlier  than  ou  surface,  j 
TOSS  well  in  some  literature  i.s  the!  The  No.  t  hoU,  at  a  depth  of  96 


11*27  1928  depth  is  attained.  across  well  in  some  literature  i.s  the!  The  No.  I  hoU,  at  a  depth  of  96: 

i>r.'  iiiiimd.  tons.  i.so.'i.siT  1,467,91(1  Check  tip  on  the  statement  of  the  i''®nllon  of  high-sounding  niiningjfeef  jj.  reported  to  have  cut  an  18- ! 

1,30.';, 917  i,4a7,:iio  amount  of  ore  blocked  out,  and  the  I®''"'*®'  companies  that  would  foot  width  of  hiavy  mineralization.! 

.shipiird _ '  1  amount  estimated.  Do  not  be  mi.s-  convince  investors,  must,  give  the.  The  \o.  2  hole  s  reported  to  have 

Copper,  lb.  .  .7,5,128.978  67,4  8.5.937  led  by  any  liupression  given  that  the  seological  formation  of  the  sroiind^.  encountered  some  16  feet  of  mineral- ! 

1  whole  pToperty  contains  commercial  is  absolutely  necessary  if  the |  j^ution  at  about  the  same  depth  while  : 

troatrd  aiKiiieii-  ®''®-  F®w  properties  are  so  fortun-  ''®‘"J®''  I*’  8®l  *'■  Picture,  of  the  opo-|  hole  No.  3  also  yielded  encourage- , 

cr.s.  ton.s . l,3".(*,2H  1,476,704 1  ate  as  this.  If  fifty  square  feet  has  vetions.  But  there  arc  many  terms!  ment.  ! 

jiatto  8  1,848  91,1113 i  been  drilled  and  good  ore  obtained,  t"*®*’  'ti  mining  literature  that  do.  The  new  veir  towards  the  wc.st  ' 


cr.s,  ton.s .  1,350,21  1 

?1atto  prod.,  lon.s  81,848 
Contfiit  of  iiiatto: — 

Copt).-!-,  Ib.  .  .51,937.213 
.Nickel.  Ib.  .  .  .79,240,144 
Matte  .sliip.  to  Can. 

refineries,  ton.s  30,942 
l.lylte  exported  to 
i'oreign  smeltera, 
tons .  33,511 


Till. 408, riux  mean  that  the  balance  of  confiiae  the  reader  than  to  vvas  located  in  airface  work.  Aver- 1 

86,78G'8itt' 1  the  properly  of  hundreds  of  square  information  to  him.  nge  width  to  daie  has  hel4  at  5  feet 

,  I  feet  is  going  to  yield  the  same  re-  Nearly  all  mineral  is  associated  and  value.s  are  said  to  run.  The  ! 
co.tbj  - - -  with  certain^classes  of  rock  and  if  fourth  drill  holt  is  now  underway,' 


one  makes  a  fair  study  of  tlie.se  for-  spotted  to  cut  tiis  vein  at  depth. 


I*roilii<'|i»n  In  Cannilti  und  l<lspor4ii  of 
Mrkel.  iUSr  iind  lOgM. 


I  ■ri-idti'.-flrin —  J  $ 

.NicKpl  in  matte  and 

.-.peisK  rxpnrted.  3,CS.3.138  0,801.1  15 

Itifiiicd  and  nlec. 
ti'olj  tic  nickel 


39,310  Nlcke4**'in*‘  n’x’idei  12,596,371  ,j,ationB,  it  is  not  iiard  to  check  up 

and  salts  .sold  .  2,079,697  2,921.418  vn  Statements  of  .such  terms.  .Many 


Home  No.  4  has  mads  a  few  feet 


-  a  prospectus  teems  with  such  high- i of  new  hole  in  ;he  limestone  after 


Morrison 

South^tc 

L  Company 

limited 

CANADIAN 

MINING 

SECURITIES 

G.  F.  MORRISON 

Member 

Standard  Stock  Exchange 
Adelaide  7161 

KING  EDWARD  HOTEL  BLDG. 
Torpntu 

Rramh:  26  13  OUR  ST.  W. 


F.  J.  Crawford  &  C< 

UCHBKBS  STAXUABU  STOCK  ASlb  MIVTINU  rXCIIAKGE 

Mining  Stock  Specialists 

Send  for  “The  Mining  Clironicle” — I’ubllslicd  Monthly 
11  Jordan  Street  Adelaide  04G1  To 


RALPH  H.  WEBB  &  CC 

Stockbrokers  limited  Bonds 

Mining  Share  Specialists 

WINNIPEG 

Our  private  wire  connectiuns  with  nil  Miiiini  7'.;vchangos 
and  Uaigttij  Oil  Lreliunge  enables  us  fo  4'xccute  orders 
promptly. 

IVe  solicit  your  imiuirles. 


.J - L! —  terms  stand  for  somelliing  In  con-'niond  rig  is  setup  to  complete  the 

15,281,820  21.782,207  ncction  wltli  certain  minerals,  but  well. 


MANITOBA  FLIN  FLON  MINES  LIMITI 

Send  for  ihform^t'on  on  this  wonderful  prop:rty. 
You  »ta  under  no  obligat  on  whstsoivrr. 

ACME  SECURITIES  LIMITED 


S03  McKinnon  bldg. 


TORONTO 
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EAK  FEATURES  I 
SEEN  IN  MINE 
INVESTMENT  CO. 

^  _ _  I 

testrictions  Inadequate  For  Ne-  i 
cetsary  Protection  in  Ame-  | 
ricanadian  Mining  Issue 

IRECTORS  INEXPERIENCED 

perating  Prospects  of  Company 
Are  Unpromising  With  Pro¬ 
perties  Located  in  Worked- 
Out  Field 


Joins  Williams,  Brochu 


ronto  Durrnu  The  rinniiclMl  Time* 

Toronto.  —  The  Amerlcanadlan 
ning  and  Exploration  Company,  a 
w  organization  which  proposes  to 
ction  both  as  a  mining  Investment 
1st  and  as  an  operating  company, 
prepared  and  distributed  lltera- 


OPTIMISM  IS 
VOICED  AT  CENT.  F 
*  MANITOBA  MEETS'  i 

- -  Bidgood . 

Although  Reserves  Down  Ex-  iathint*""  . 
traction  Was  Improved  ’ ' 

From  85  to  96.5  p.c. 

-  !  Cattle  Tr . 

RECOVERY  $10  A  TON  ;  Corona  . 

_  !  Crown  Rea. .  .  . 

^  ,  i  Capita  Rouyn. 

UlnntpeK  Durenii  Tho  Klfinnelal  Timet  '  Central  Man. 


Mining  Market  Record 


Supplied  by  Arthur  E.  Moysey  &  Co.,  Limited 

Friday  Week  Week  Wednesday 


Although  Reserves  Down  Elx- 
traction  Was  Improved 
From  85  to  96.5  p.c. 

RECOVERY  $10  A  TON 


;  Winnipeg.  —  For  the  year  ending  ;  ^ 

April  30  bullion  to  the  value  of  $509.- 1  Dunkin . !o2 n 

356  was  produced  by  the  mill  at  the  !  . . 

Central  .Manitoba  Mines,  Ltd.,  ac- i 

cording  to  the  third  annual  state-  Goidhiii .  . 

ment  presented  to  the  shareholders  j  . 

by  Arthur  D.  Miles,  president  here. ,  Howey . '  *i 

The  ore  reserves  at  the  end  of  the ,  . 

year  mentioned  were  110,417  tons  of  Faic^bridge. .  i  7.oo  * 

a  gross  value  of  $895,736,  a  rcduc-  J»ek*on . ! . oj;; 

ttuu  «S  au  ujieraung  company,  tion  of  30,917  tons.  Hud«>n  Bay .  10. 2S 

I  prepared  and  distributed  lltera-  Hamilton  V.  Miles,  C.E..  Financial  During  the  12  months  52,659  tons  KS'Lek,.’. [ss 

c  w  hich  has,  to  date,  aroused  con-  Analyst,  who  recently  joined  the  exe-  of  ore  were  milled  of  an  average  .  ..  ®*'' 

erable  comment.  cutive  of  Williams.  Brochu  &  Co.,  grade  of  $10.18  per  ton,  the  report  Lavai  .  ! ! " 03»/ 

he  new  company  promises  the  Inc.,  Montreal.  Mr.  Miles  was  gra-  states.  The  extraction  was  95  per  Maiartic . o> 

ptor  safety,  by  way  of  diveralfi-  duated  from  The  Baltimore  City  Col-  cent.  All  of  the  ore  came  from  the  nnS .  u  nn 

ion,  in  the  mining  market.  It  pro-  lege,  the  Maryland  Institute  Schools  520  foot  level  in  the  Kitchener  sec-  Minina corp.  ibiv!  $0.25).'. 3!25 

•e.s  to  buy  and  sell  securities  of  and  from  Cornell  University.  His  tion  of  the  mine  and  from  the  stropes  MossMine, . 

If  *''**’^^*^  mines,  confining  training  and  work  have  been  that  of  in  this  .section.  The  richer  ore  of  M^at  Hail. ..!.’!!!!  !!!!!!  iov; 

If  chiefly  to  such  companies  as  economic  and  financial  engineering  the  Tone  No.  6  and  the  Roger  sec-  Mandy . .31 

e  proven  resources.  The  com-  and  have  been  under  such  men  as  .1.  tions  has  not  been  used  up  to  the  MiSiliSTTivi  tn' ihi .  ■>  nn  '* 

ly  also  proposes  to  function  as  an  H.  Davenport,  the  late  .1.  IV.  .lenks  present,  ihe  report  states.  Noranda*  ^  '...!!!!!.’!!  36  50 

rating  organization,  having  as  a  and  E.  W.  Kcmmener,  .all  three  of  Central  Manitoba  Mines,  the  share-  Nor- Power  •nd  M . .10 

leous.  four  c-haims  in  the  South  which  arc  internationally  famous  in  holders  were  told,  has  produced  ,  PiOTw-xr...::;;;.::;;:;;:;  :3i 

ain  silver  camp.  the  financial  world.  Davenport  much  more  gold  than  any  other  po.st-  Premier  Div.  w.M)! !!!! !!"..!  I  ’ss 

.tl®  .  capitalized  at  being  Consultant  for  Standard  Sta-  war  discovery  in  Canada.  I  .  e  ?2 

19.000  shares  of  $1  par  value,  of  tistics,  late  head  of  Department  of  The  statement  declares:  j  San  ^taVimio !i4 

irh  1.000.000  shares  will  be  out-  Economics  of  Cornell  University:  “The  mine  management  has  ac- i  . 

nding.  The  stock  is  being  offered  .Tenks  having  been  Consultant  for  the  complished  during  the  period  under  !  IhelStGord . 4  20 

•licly  at  $1  per  share.  Chinese  Government  and  .1.  P.  Mor-  review  a  great  deal  of  work  in  open- 1  Siscoe . 1 !  60 

fficer.s  and  director.s  of  the  new  gan  &  Co.,  while  Kemmener  repre-  ing  up  the  Kitchener  section  to  the !  ' '  ®  n? 

ipany  are:  .T.  D.  Chick,  C.  H.  Har-  sents  many  of  the  countries  in  the  526-foot  level  and  the  Tene  No.  6  to  i  Towagamac  ’ 1  no 

d,  I).  M.  Eagle.  U.  .T.  Durocher,  world  as  consultant  in  financial  the  250-foot  level.  'Fo  comply  3vit!i  |  ”” 

S.  McCullough.  .\.  .Tohnston,  D.D.  and  economic  problems.  the  new  mining  regulations,  the  !  TrelSwfir ' ! ! ! !! ‘.i !! !! i!!! ! !  6.50 

ind  it.  .1.  Beuglet.  The  prospectus  Mr.  Miles  has  encircled  the  globe  Rogers  shaft  has  not  been  apprcci- ■  Vmtures .  3.8.S 

es  a  committee  of  experienced  twice  in  his  business  experience  hav-  ably  deepened  but  the  old  prospect  I  ,112 

ing  men  and  engineers  will  su-  ing  been  engaged  mostly  by  Standard  shaft  has  been  converted  into  a  '  Sud.COTt.'™™! !!!!!!!! !.”..’  oi',' 

vise  their  commitments.  Oil  subsidiary  companies.  Including  three-compartment  shaft,  suitable  for  Abana  . .*.  i  ts 

f  the  funds  raised  through  fin-  The  Standard  Oil  Co.,  of  New  York,  all  mining  purposes.  nu^Nidlei  (biv  $i  66) . !  33  00 

ing.  60%  is  to  be  set  aside  and  The  National  Transit  Co.,  Illinois  "It  is  possibly  regrettable,  though  Manitoba  Basin.'.* 23 

d  for  trading  in  only  such  mines  Pipe  Line  Co.,  Ohio  Oil  Co.,  etc.,  and  not  entirely  unexpected,  that  the  .  * 

nave  proven  resources,  while  the  by  private  interests  and  syndicates  jear  ending  April  30  shows  very  Aiaxa^G .  1  8.5 

r  40%  will  be  used  in  buying  the  to  make  reports  on  various  proposed  disappointing  results  so  far  as  expen-  Alberta  Par.. .  2  so 

k  of  various  prospects.  The  llte-  developments.  Until  recently  he  diture  on  development  is  concerned.  BtitS:^*'^ !  '^75 

re  states  that  no  stock  will  be  has  been  a  member  of  the  Invest-  Our  disappointment,  however,  may  Commonweaith!!!!!!!!.’.."!!  67 

based  which  is  not  listed  on  any  ment  Committee  of  two  large  Invest-  be  tempered  by  Ihe  considered  state-  j  A' .  '  «n 

of  a  group  of  stock  exchanges,  ment  Trusts,  and  he  now  becomes  a  ment  of  the  mine  managers  that  HtemeOiE.  f". 12  60 

does  not  mean  much  as  prac-  director  of  Natural  Resources  of  there  is  no  sign  of  .any  change  in  LowwyPrt .  2.00 

!ly  every  exchange  of  any  Im-  Canada.  Limited,  and  Minerals  and  geological  conditions  in  the  deepest  iteribS? Pa?'.'.' .'i .'i! !  1  25 


ance  is  mentioned.  Furthermore,  Metals  of  Canada,  Limited. 

ommittee  can  authorize  the  buy-  - 

f  stocks  listed  on  other  exchan-  •  «*  B  fv  b  Olt 
at  their  own  discretion.  I  /l|UAI|i|  V  \l|  yllK 

I  analysis  of  the  company  shows  Villlfll/fl  U  Ulli  f  lill 
the  stock  exchange  rule  does  A/^VAFIPn  ATITATFF 
mean  a  thing,  as  this  can  be  Ml  1 1 IKI«  K  llll  I  PM  I 
ged  to  suit  the  company.  w  a 

bile  the  by-law  which  provides  CUAU/C  /^ATM 

60%  of  their  funds  must  be  JllUrTU  Uwl/  Unlll 

in  buying  only  such  securities 

ave  proven  resources  behind  ,  * «  _ 

is  constructive,  it  makes  no  Total  of  2,705,000  Ounces  Com- 

islon  for  the  investing  of  the  pares  2,437,000  in 


islon  for  the  investing  of  the 
ining  40%.  It  is  hoped  that  no 
lotion  work  will  be  resorted  to 
le  company’s  explanation  of  its 
of  using  this  40%  could  easily 
I  that  some  promoting  will  be 
The  company  does  not  state 


workings  and  they  expect  to  see  a  Wainweli . t3 

I  recurrence  of  ore  shoots  at  deeper  Admtral 

horizons  similar  to  those  found  above  Caig.  a  Ed!  Coni.!  '.'.'.'.! '.!  '.!! !  3  3S 

the  375-foot  level.”  .  I  'In 

After  some  difficulties  during  the }  Mayi^’* !!!!!!!!!!!!!!!!! !  3  2s 

summer  it  is  now  expected  that ' 

drilling  will  proceed  normally  to  de- 1  ~~ 

termine  the  location  of  ore  shoots  I  Wt— 
below  the  520-foot  level  of  the  Kitch-  •  Winnipeg  MopCS  ^ 
ener  section.  Another  drill  has  sunk !  For  Direct  Line 

three  holes  to  a  depth  of  500  feet  1  -r  Hudsor 

each  and  these  will  be  continued  to '  j  .  t,  ,  . 

the  required  depth.  i  fContinued  from  Page  1.) 


1>5 

3.73 

1  00 

,o:h 

.70 

.05 

.01 

.04 

.26  U 

1.75 

.15 

.04 '» 

.03 

.03 

.01 

.19 

40 

.16 

IS 

.60 

.02 

.01 

.15 

.01 

04 

.38 

03 

♦  00 

6  SO 

2.75 

.6H 

2.45 

.45 

.10 

.72 

.25 

OS 

.io»; 

.01 

.30 

.40 

.22 

.10 

OS 

'!oi>,' 

.05 

.01 

.19 

.01 

.10 

05 

!25 

.76 

,20 

•25 

11 .25 

4  40 

.03 

.03 

01 

.02  >{ 

.35 

.01 

.02  I,' 

.50 

.01 

.25 

.03 

.18 

.02 

!oi 

.10 

.17 

.36 

.14 

1 .00 

.17 

!»i 

1.48 

.65 

s.oo 

10.00 

4  00 

•i 

.07 

5.50 

16.25 

4.75' 

.02  J,' 

.40 

.01 

1.75 

23.00 

10  00 

.35 

.62 

.30 

.55 

1.90 

.44 

09 

.30 

.08 

.75 

27.60 

13.00 

.04  G 

.12 

.01 J 

.05 

1.15 

.03 

.27 

.70 

.28 

00 

24.00 

11.50 

.30 

6.05 

2.75 

.72 

.4.3 

.94 

.15 

.03 

.30 

.02 

.40 

1  80 

.25 

05 

.06 

.05 

.90 

3  90 

1  85 

50 

70  00 

27.00 

.30 

1  OS 

.22 

.10 

.69 

.05 

.21 

.68 

.20 

.65 

2.30 

1  ..SO 

.25 

16.95 

2  00 

65 

13.75 

3.75 

.12 

.26  ,'4 

.10 

.05 

.15 

.03 

.45 

2.55 

.40 

.75 

9  90 

3.50 

.56 

1.60 

.46 

.15 

10.25 

4.50 

02 

lOG 

J 

00 

3.45 

.95 

.10 

.50 

.05 

.15 

.24 

.04 

45 

18.50 

5.50 

.90 

14.85 

3.50 

.62 

1.26 

.54 

.50 

8.25 

1 ,50 

.01  ;i 

.lO'i 

01 

.16 

3.90 

1 .07 

..35 

1.92 

.35 

.95 

73  00 

25.25 

.21  U 

.72 

.11 

.25 

2.75 

1.15 

.20 

3  70 

.26 

.40 

5,30 

.53 

.40 

7.25 

.00 

.79 

4.75 

.45 

.77 

1 .55 

.50 

.85 

10.75 

1 .20 

40 

10.25 

1 .75 

.00 

29  00 

3.05 

.80 

6  00 

1.75 

.35 

8.2.S 

1.00 

30 

2.75 

.68 

.19 

.7.S 

.10 

.65 

2  40 

.31 

3.25 

2  00 

35 

13.25 

1.75 

61 

6  00 

.64 

75 

4.75 

90 

20 

16.00 

1  50 

Excuse  Me,  Folks,  But . .  • . 

'^HE  atmosphere  is  growing  chilly.  Your  wife  bites  her 
lips  and  looks  meaningly  at  you.  Your  guests  assume 
that  "we  really  must  be  going”  expression.  Gradually  it 
dawns  upon  you.  Another  trip  to  the  basement  —  the 
furnace  fire  is  out. 

The  gas  furnace  eliminates  these  annoying  trips, 
provides  an  ideal  temperature,  thermostatically  controlled 
and  requires  neither  thought  or  attention  from  Fall  ’till 
Spring.  May  wc  tell  you  more  about  gas  service  and  Its 
advantages  ? 

Montreal  Light,  Heat  &  Power 


C  O  .N 

HOUSE  HEATING  DIVISION 


L  I  D  A  T  E  D 
rUatrau  4241  —  POWER  BUILDING 


3  05  3  .50  3!o5  3.50  8.25  1.50  «  ^  m.  ^ 

-;;;!!’!  'T  'I"'  "i’'  'It'*  ir'"  -S  Mining  and  Oil  Briefs 

66) .  33  00  33.00  29.10  32.95  73  00  25.25  • 

. 23  .25'a'  .20  .21  Jj  ^.72  ^.tl  - . . 

.  *  ^  East  Crest  has  resumed  drilling  |  dividend  in  about  a  year’s  time.  Min- 

.  185  7”  1*7  7  20  3J0  .26  and  officials  of  the  Company  report- ]  ing  Corporation  of  Canada  holds  700.- 

""!!!!'!  1  40  1  50  1  35  1  40  7!25  !oo  ed  that  all  cement  at  the  bottom  had  !  000  shares  of  Base  Metals  and  stands 

!!.'!!!!!!!  !75  .79  .75  .79  4  7s  .45  been  drilled  out  and  that  the  new  j  to  benefit  considerably  from  any 

.  ,  ^  67  ^.77  ^1.55  ^..^0  Ijc  starteil  at  once..  I’liis  |  dividends. 

.  2  50  2  50  2  25  2 !4o  io!25  i!75  well  lias  bccn  drilled  into  the  lime  i  — i - - 

12.00  u  m  u  oo  12.00  29  ^  3.05  at  a  llttle  over  4,300  feet  and  ro-i  I.,atest  word  from  Rouyn  is  that  300 

.  1  ?n  7  1  TO  2^35  R.25  1.00  suniption  of  drilling  after  ninninjr  |  tons  of  ore  will  bo  run  through  the 

!!!!!!!!!!  125  i  ss  E25  1  30  2.75  .6«  and  cementing  case  was  dela.ved  No.  3  furnace  of  the  Nnrand.a  this 

. *2  n  Ij  2  40  .31  ^  $70,000  drilling  rig  was  in-  week.  Ore  will  also  be  hoi.sle.l 

.  3  25  2  60  stalled.  The  new  drilling  outfit  is  through  the  No.  4  shaft.  The 

.  3  35  3.50  .3.30  3.35  Combination  of  rotary-diamond  smelter  is  now  reported  on  a  b.asis 

.  }  In  1  75  1  40  1  75  4!75  !90  equipped  with  a  gauge  to_  register  of  2,000  tons  per  da.v,  using  1.600 

!!!!!!!!!!  3  25  3.50  2.9s  3.20  le.oo  150  the  ga.s  flow  as  struck.  This  3vell  .  tons  of  ore  and  400  tons  of  flux.  The 

_ _ _ _  well  will  be  an  important  test  open-  |  seventh  of  the  plant’s  eight  roasters 

ing  up  additional  structure  in  the  operation  last  week. 

1  will  apparently  be  little  development  south  Turner  Valley  if  it  comes  into  - - 

■  .  I  during  the  coming  winter.  Arrange-  big  production.  With  piod  luck  pro- j  During  October,  the  Bwana  M’Ku- 

rcct  Line  jments  have  been  made  to  close  down  duction  ^nay  be  reached  in  five  to  jbwa  Copper  .Mining  Co.  produced  1,- 

To  Hudson  BaV  i  service  on  Dec.  2,  except  as  far  six  ivecks.  ,  398,000  pounds  of  copper,  against  1.- 

,  .  _  ^  as  mile  327.  Trains  however,  will  1 210,000  in  September  and  925,000 

Fage  1.)  I  commence  running  again  in  the  early  Calmont  officials  announce  that!  pounds  in  October,  1928. 


Previous  Moisth 
U.  S.  ALSO  HIGHER 

Production  of  silver  in  Canada  in 


“Under  the  circumstances,  there-  Jj’ <lscided  against  thU  scheme  on  the  gp^iug,  at  which  time  Churchill  is  cementing  is  under  way  at  Calmont  j  - 

fore,”  the  report  says,  “we  niushi  basis  of  expense.  To  extend  the  pjjpectcd  to  see  a  big  influx  of  popu-  No.  2  after  which  a  few  days  3vill  be  1  Directors  of  the  Arno  Mines  will 
face  the  fact  that  having  milled  Beach  line  of  the  Canadian  in  the  spring  the  vanguard  allowed  for  the  cement  to  harden; will  meet  some  time  this  week  to 

some  52.000  tons  of  ore  in  the  year,  ^awoiial  Railways  to  connect  with  thousands  which  will  ultimately  before  the  resumption  of  drilling  icon.sider  substantial  extensions  I0 
we  have  depleted  our  known  re-  H.  B.  Ry.  would,  tt  Is  estimated,  ^  Churchill  will  Calmont  No.  1  is  fishing  for  tools  1  their  development  program,  accord- 

serves  to  the  extent  of  30,000  tons.”  make  the  journey  into  the  new  port,  and  a  portion  of  the  cable  dropped  ling  to  reliable  word.  The  company 

_ _ r _ ,  _ _ _  .  The  statement  continues:  "At  a  ^  $8,000,000  Involved,  it  is  ostlm-  Sturgis  cut-off  linking  the  Hud-  hole.  Part  of  lost  cable  lias; is  considering  the  development  of 

they  will  refrain  from  promo-  October  showed  a  substantial  gain,  special  general  meeting  on  Jan.  18,  ^^®  between  the  lakes  g^^y  directly  with  the  great  been  recovered.  jtlieir  Coxheath.  Nova  Scotia,  prope.- 

authority  was  given  the  directors  extension.  nroductive  territory  of  central  Sas-  ““  I  D',  in  a  large  way. 


5'ork.  Also',  this  40%  can  be  in-  output  having  been  2,705,000  ounces,  authority  was  given  the  directors  extension. 

d  in  any  kind  of  mining  stock  RSninst  2,437,000  in  September  and  to  issue  592,233  shares  of  capital  The  federal  government  however, 

by-law  stating  that  the  shares  2,051,000  ouncces  in  October,  1928.  stock  of  the  company  upon  pay- I  Henry  Thornton  are  not  com¬ 
be  listed  on  a  stock  exchange  Output  of  silver  in  the  United  ment  of  70  cents  a  share.  As  this  ®'*^*®*^  '^®  building  of  t}ie  new 

es  only  to  what  they  term  class  States  in  October  was  5,053,000  fine  price  showed  a  discount  of  30  per  7’®od.  Until  the  report  is  available 


i,®"®  r  •  ,  _  productive  territory  of  central  Sas-  |  m  a  large  way. 

The  federal  government  however,  jjatchewan  will  be  completed  in  the  The  No.  2  well  of  the  Acme  Gas  - 

■  Sir  Henry  Thornton  are  not  com-  gpring.  With  the  construction  and  Oil  Company  has  been  spudded  |  Reports  from  'rimmlns  arc  to  the 

itfed  to  the  building  of  t}ie  new  and  the  mining  in  on  favorable  structure.  The  hole  ’  effect  that  the  mill  on  the  Conlau- 

ad.  Until  the  report  is  available  jp  northland  consider-  is  now  down  250  feet.  Acme  Is  well  :  rum,  which  is  now  being  thorouglily 

c  matter  will  not  be  an  issue.  business  is  expected  to  develop  financed  and  plans  the  drilling  of  ;  examined  by  the  Lindsley  interests, 

lere  is  however,  a  substantial  j ‘j.  the  new  line  eeveral  wells.  'rheir  holdings  ad- |  is  producing  around  $62,000  inontlilv, 

linion  in  Winnipeg  and  southern;  _ ; _ _  .joi,,  those  of  Ajax,  on  the  same  ;  or  at  the  rate  of  $750,000  yearly. 

anltoba  in  favor  of  a  mor#  direct]  (structure  as  the  prolific  No.  1,  the  |  Developments  of  late  are  reported  to 


issues;  i.e.,  shares  which  have  ounces  against  4,634,000  ounces  in  cent,  of  the  par  value  of  the  stock,  %*^®  flatter  will  not  be  an  issue,  j  business  is  expected  to  develop  financed  and  plans  the  drilling  of  ;  examined  by  the  Lindsley  interests, 
m  resources  and  which  will  be  September  and  4,352.000  ounces  in  jt  decided  to  .sell  only  a  suffi- 1  ^'bere  is  however,  a  substantial  j  eeveral  wells.  'I'heir  holdings  ad- |  is  producing  around  $62,000  inontlily, 

lased  with  only  60%  of  the  October.  1928,  according  to  the  Am-  cient  amount  of  stock  to  pay  Winnipeg  and  southern;  _ ; _ _  .joi,,  those  of  Ajax,  on  the  same ;  or  at  the  rate  of  $750,000  vearlv. 

any’s  surplus.  This  gives  the  ®''';®a'i  Bureau  of  Metal  Statistics.  liabilities  at  that  time  incurred  bv'  'lanltoba  In  favor  of  a  mor#  direct]  (structure  as  the  prolific  No.  1,  the  |  Developments  of  late  are  reported  to 

any  almost  a  free  hand  with  ,  ***  Peru  in  Octo-  the  company,  and  an  amount  of!^*®®  **^®  oortbland  which  can  be ,  Copp0r  Output  |  largest  gasscr  in  Ontario.  j  have  been  favorable  and  it  is  uiidcr- 

of  fund.s.  They  are  not  greatly  176,605  share.s  were  sold,  leaving  for  I  ®P®®  i  Tn  rannrlx  7  2tS8  Tons  ^  — —  slook  exploration  work  will  ho 

cted  as  to  the  use  of  the  other  furore  purposes  of  the  company  i  ®‘*”®4ion  Is  clarified.  ,,-l  in  V.^  _ ,  1  Dr.  Gratton,  who  for  the  past  sev-  speeded  up  substantially  in  the  near 

cither.  846.000  ounces  in  October,  19..8.  Aus-  something  of  over  400,000  shares  ini  P^’®  combination  lake  and  rail.  weeks  has  'been  making  a  geo-  future. 

Ineraflnir  OnHook  niisciire  production  amounted  to  854.- 1  t,je  treasury.”  i  route  via  Lake  Winnipeg  has  been  |  Toronto  nurrmi  Tho  rin.anoini  Time*;,  Hollinger.  has  - 

iperatlng  Outlook  Obscure.  OOO  ounces  in  October  compared  with  rejected  as  an  unfeasible  scheme  by  |  Toronto.-Coppor  output  in  Fan-  : practically  completed  his  report,  but  Barrv-Hollingcr  is  reported  to  have 

an  operating  concern,  the  com-  |September  output  of  <80  000  ounces  Oro  (.rande  Situation.  ^,6  engineers  owing  to  the  fact  that October  amounted  to  7.268  his  findings  have  not  yet  been  s„h-  comnmneed  s  ik^  theb  ^ 

does  not  seem  to  have  a  bright  land  output  of  618,000  ounces  in  Oc-  Mention  is  made  of  the  closing  I  boats  which  could  convey  entrel.  a  a-  mitted  to  the  management.  Niiali  ,  -  , .  ,  7 .  f  ^ 

>  They  propose  to  develop  tober  1928  down  of  tho  Oro  Grande  Mines  |  trains  would  bo  required  and  further  P—’ 

claims  in  the  South  Lorrain  Output  of  silver  in  Mexico  in  Aug-  which  had  under  option  some  eight !  because  .such  a  service  could  be  pro- ; to  the  Amencau  Bureau  ot  Metal ,  conditions  at  Ihe  property  and  bs  '  .V ' 

This  is  a  district  which  i.s  ust,  the  latest  month  for  which  fig-  claims  of  Central  Manitoba  Mines!  vided  onlv  duri*g  the  navigation  ; Statistics,  which  rcprcsciiied  an  iii-ihopcfiil  of  this  l)eing  presently  re-  7,,,  ‘ ‘ 
cally  worked  out  and  anything  ures  are  available,  was  9.000,000  known  as  the  .solo  group.  Before ;  period  of 'the  year.  ]  crease  over  Sopfeniber,  wfieii  6,919  j  fleeted  in  earnings.  nnn- n-  u  oi?  mi  i  i  '''(•■o '7* 

portance  would  have  been  ounces  again.st  11,943.000  ounces  in  the  closing  down  .some  $11.2.50  and!  Somewhat  later  than  expected  the  tons  were  prwluccd.  - -  „  -  n  ina  ^ 

‘d  years  before.  The  area  hasiJuIy,  and  8.7..7,000  ounces  in  Aug-  opQ  ppp  shares  of  Oro  Grande  .stock  !  Canadian  National  Railways  formally  i  For  tho  period  January  to  Octo-;  ^vord  from  Rouvn  is  in  the  effect  ®  no  ton.s  (icti>. 

prospected  now  for  over  twenty  iwst  19-8.  were  paid  to  Central  .Manitoba.  The  I  took  over  the  Cold  Lake  branch  line  iher,  Canada’s  output  was  64,619  tons  ]  i„;po,.tant  strike  has 

•  Bolivia  m  August,  the  latest  month  for  payment  of  the  remaining  j  from  Cranberry  PorLage  to  the  Shcr- , or  129,238.000  pound.s.  In  both  the  •  :U  the  llor  ic  Oiilv  ^ 'V hitcwater  Mines,  located  In  the 

ther  factor  which  tends  to  for  which  “I!®  iHa  *”’250  has  been  extended  in  view  of  ritt  Gordon  mines  at  Cold  I^ke  on  shorter  and  longer  periods  Canada  I  ,,,7;"^^  .iptai’s  arc  availahic  Wlici  c  '’f  Brit  sh  Columbia, 

the  issue  uncertain  is  the  fact  estimated  at  400,000  fine  ouncc^the  possible  early  refinancing.  ^Sunday.  A  regular  service  of  two]  ranked  fifth  among  Ihe  eount'ies.  I  have  called  a  special  meeting  of 

he  present  board  of  directors  the  same  as  in  the  four  preening  rep,,,.,  T^yjor  anditrains'a  week  will  be  provided  be- 1  aceordlng  to  the  Biirean.  United  ;  ;,iihougli  il  ders  for  today  to  ratify  a 

3posed  of  men  without  experi-  monlh.s.  Output  of  sttv®r  '®  Sons,  mine  managers,  it  is  stated  tween  The  Pas  and  the  northern  States  ranking  first,  Chile  and  Peru:.  ‘  n,,ow,i  if  tliis  is  true  width  '’’'"hosal  to  increase  capital  800,000 

in  mining  affairs.  The  head  601,000  ounces  extraction  was  improved  fL,  I  mining  town.  jcoinhiued  .second.  Belgian  Congo  li^  r, mknow  .  7hc  co,  nanv  r"’”'''"  to  2.000.000.  New  funds  will 

of  the  company  is  in  Walker-  85  to  96.5  per  cent.  In  the  under-!  At  the  new  Hudson  Bay  port  there  Ithird  and  Japan  fourth.  liH  „?ost  likeb-  be  operafing  both  ^  ‘h®.  P'’«S''ani  of 

ev,.  .he  centre  o<  „,a.  S'r'lV ”ch*;!|:  -  -  rJ^UerMhUri’eter.  ,ie  e„C„r  ,h,  L’:.  n,!'  SSS 


lime  for  payment  of  the  remaining  j  from  Cranberry  Portage  to  the  Sher- : or  129,238.000  pound.s.  In  lioth  the  •  made  at  the  llornc.  Onlv 

$11,250  has  been  extended  in  view  of;  ritt  Gordon  mines  at  Cold  I^ke  onishorter  and  longer  periods  Canada  I  ,„pagrc  details  arc  availahic.  Where 
possible  early  refinancing.  Sunday.  A  regular  service  of  two] ranked  fifth  among  Ihe  ®ount>ie.s.  j  ,,, 


ing  around  100  ton.s  daily. 

Whitewater  Mines,  located  In  the 
Slocan  area  of  British  Columbia, 
have  called  a  special  meeting  of 


rectors  the  same  as  in  the  tour  precMin^  jp  'ravlor  anditrains'a  week  will  be  provided  be- 1  according  to  the  Bnrean.  United 

experi-  monlh.s.  Output  of  sliver  in  B 'rma  g^pg  p^jpg  j^anagers.  it  is  stated  tween  The  Pas  and  the  northern  States  ranking  first,  Chile  and  Peru 
®  i"  .iT/o'JJonn  0.1.7=  extraction  was  improved  from  I  mining  town.  i®®.'"!’'®®'!  -second.  Belgian  Congo 


i.cnci..uvu  .ao  -  -  -  ■  ■  '  slockh^^  for  today  to  ratify  a 

show  a  widtli  of  12;.  feet  ailhougli  it  o,-..  no.. 


is  not  known  if  tliis  is  true  widtli. 


proposal  to  increase  capital  800,000 
shares  to  2.00(1,000.  New  funds  will 


of  the  company  is  in  Walker-  ouu.uuu  ounces  . .  /vugus..  gg  j,,  pg  5  pg^  ggp^ 

not  even  in  the  centre  of  min-  pgj^^'g  Znth  for' which  flf  f;p77°‘!p 

"ab^the  most  glaring  deflect  Tncef  agS't"”?657Too  ofncHZ  tinf  anVr'Tislng  .amou^^^^^^^ 
company’s  literature  is  their  458  000  ounces  in  Aug^  ®®'^  exploratory  diamond  drill- 

lent  to  the  effect  that  invest-  ounces  in  AUg  ,pg  ^  ^lo  feet.  At  April  30.  oro 

would  be  supervised  by  a  “  gtpgUs'pf  -jiyer  in  the  United  '•®s®'-ves  were  estimated  at  110.417, 
ttee  of  experience  mining  gtpjgg  pp  Kovember  1.  were  1,451.-  ®f  ®  $895,736,  a  rompany- 

990  ounces  against  1,112.000  ounces  Uranlian  Traction 

the  prospectus  states,  is  Qptpjjgj.  C.anadian  silver  stocks  .  ^®  the  Kitchener  mine  tho  slopes  |  of  Toronto. . 


At  the  new  Hudson  Bay  port  there ‘**^*^<1  .Japan  fourth. 


Dividend  Declaration: 


sed  of  D.  M.  Eagle  J.  D.  Chje  kTovember'  1  were  489.000  ounces  ^®'®  y*®’‘’®9  ®®®«h>®''®hlv  more  orej 


H.  Harwood  Where  k  the  I  gpg  October  L 


engineer?  One  is  a  school- 
r.  one  is  a  contractor  and  one 
uilder.  That  these  men  have 


Stocks  of  silver  in  India  on  Octo¬ 
ber  22  were  the  equivalent  of  389,- 
331,000  fine  ounces  against  386,581,- 


than  was  disclosed  by  the  develop- j  ’  ' 

ment  work  upon  which  the  estimate  1  Mcln'tyrc  Min^^s  ! ! 
of  ore  reserves  was  based.  In  ad- j  *'®’'‘‘ 
ition  some  extensions  of  the  known  !  Famous  layers! !! ! 


mited  Canadian  mining  exper-  qqq  ounces  September  22  and  345,-  ®’'®  shoots  have  been  found.  The  |  Bank  of  Commerce — 

Ic  nhvlniis  otherwise  thev  L,..  oo. _ _ t - ,  -toon  I  Tene  6  seetlnn  h.os  recnonrto.l  ..-oil  ;  lip. .bonus,  .  .. 


is  obvious,  otherwise  they 
be  better  known  in  the  north 


366,000  ounces  on  January  1,  1929.  Tone  6  section  has  responded  well 
Stocks  of  silver  at  Shanghai  on  lo  development  and  previous  encoiir- 
October  26  were  the  equivalent  of  Bging  values  have  been  confirmed. 


194,574,000  ounce.s  against  196,653,- 

.r...  Will  Add  900  ounces  September  28  and  147,-  1  cn  riAn 

yre  WiU  Add  ounces  on  January  1.  1929.  Offering  of  150,000  , 

Largely  to  Ore  Reesrves  -  Shares  of  Alusa  Oil !  ^"'’and  Pa^prr,  pref 

ontiniii^rTi^pase  13.)  Sharp  Increase  In  High  B„r  J»~Tbr,:7„..„..i„,  Time,  j 

the  3.875  horizon,  which  have  Grade  Nickel  Exports  Toronto.-Wood.  IVilliams  &  Co..  I  How^d^Smitrpref 

be  developed.  The  long  drive  -  (!'oncoiirse  Building.  ’I'oronto,  are  !  McCoii  Frontcnsc.. 

hout  the  length  of  the  proper-  Toronto  Bureiin  The  KInanolol  Times  making  .public  offering  of  150,000  I 
,875  is  not  quite  completed  Toronto. — The  publication  of  ex-  sliarcs  of  the  Alusa  Oil  Company.  |  Agnew  Surpass  pref 
port  figures  of  nickel  coining  just  Ltd.,  at  $1.00  per  share.  Included  I  pref- 

ore  bodies  of  major  import-  before  the  announcement  of  earn-  in  tho  directorate  of 'the  company  !  pref” . 

avc  been  opened  up  .for  con-  jngs  for  the  third  quarter  of  the  arc  11.  IValdron,  .T.  Craia,  I.<.A.,  i  Bawif 'Grain,  pref.! 

■le  lengthfi  immediately  east  year  had  a  tendency  to  suggest  on  E.  W,  tVhilc.  F.C.I.S.,  and  W.  Pea-  ]  . 

Vo.  11  siiaft,  and  far  below  the  the  surface  that  the  volume  of  cx-  cock,  all  of  Toronto.  3’he  company  int^"Miiiing.  prrr  , 

ore  bodies  developed  in  the  port  for  October  had  actually  fallen  is  capitalized  at  1,000,000  shares  of ;  Mininc  Corporation 

1  workings  of  this  central  pro-  off  as  compared  with  that  of  Octo-  no  liar  value.  •  Photo^FVerav  rs " 

Further  development  at  in-  her,  1928.  This  was  due  to  a  de-  'Fhe  company,  according  to  liter-  inu  Nirkof  . 
ng  levels  is  likely  to  relate  dine  in  tho  total  of  "nickel  in  ore"  atiirc  furnisiicd,  proposes  to  acquire  imp.  on. 

s  downward  extensions  of  the  exports  from  3,241.000  pounds  to  two  groups  of  Icasehohl  property,  ^ '"rgarf 

veln^systems.  633,100  pounds.  'I'here  was  a  sharp  each  containing  40  acre.s.  located  in  Nor'amia  Mine*  ! 

mine  developnioiit  almost  increa.se  in  exports  of  “nickel  oxide”  ihe  (iislrict  of  Pcabod.v.  Marion  T  ^ 
ted,  and  ore  development  well  from  1,026.000  to  1,624.300  and  in  County,  U.S. A.  .Six  producing  wells  }^iianr."Gr8in"'**! ! 


11., >  i,-sii,,ii,iyu  M„nt„al . 

lent  and  previous  encoiir- i  o,;.,  bonua . 

(s  have  been  confirmed.  Bra-,!iiian. . . . 

1  Wayaf^macK . . 

j  Confodpratod  Groceries,  pref. 

Offering  of  1 50,000  '  Can.'’H76rS"l“7<?tdo;  pret .' .' ! 

ohares  of  Alusa  Ou  I S"”®?,'*  p"”' . 


*  I  Can.  Car  New . 

-  I  Kootenay  Rv . 

Toronto  nurrtiu  The  Pinnnidul  Tfmen  I  Canada  Wire  ^  Cable  .A 

Toronto. — Wood,  IVillianis  &  Co.,  |  How^/smith^praf  ! ! ! 

Concourse  Building,  'roronto,  are  j  MoCoii  Frontrn.c . 

150.900 

sliarcs  of  the  Alusa  Oil  t  onipany,  Agnow  Surpass  prnf . . . . 


ted,  and  ore  development  well  from  1,026.000  to  1,624.300  and  in  County.  U.S.A.  Six  producing  wells  i^rianr.. Grain  .!!!!! ! 
way  on  the  grand  scale  iiidi-  “nickel  fine”  from  4,257.800  to  5.-  are  included  with  tho  above  prop-  Ham.  U.  Theatres,  pref 
hove,  McIntyre  should  show  a  695.200  ponnclR.  The  explanation  is  erty.  v. "b, m us “""'.  .  !  ! 


iced  Increase  in  ore  reserves  that  in  the  case  of  a  considcrahle  Tlio  IVhito  Eagle  I'ipc  Line  Coni- 
t  spring.  From  the  stand-  portion  of  the  output  of  the  .Mond  paiiy  assures  a  ready  market,  buying 
f  ore  reserves  as  well  as  pro-  properties  that  before  the  mergc'r  all  pioduclion.  From  July,  1928,  to 
and  profits,  the  1929-30  per-  "as  sent  to  Wales  in  the  form  of  June,  1929,  the  combined  output  of 
dentiy  will  be  the  best  in  lie  op®  now  being  sent  to  Port  Col-  Ihe  six  wells  amounted  to  aliout  25,- 
y’s  successful  history.  borne  plant  for  further  handling  be-  000  barrels  an!  it  is  expected  this 

I _ 1  fore  being  exported.  Thus  there  i.s  will  be  increased  by  cleaning  out  the 

niucli  less  ore  going  out  but  much  holes.  Tliis  has  not  been  done  since 
nd  No.  1  official  report  re-  more  higher  grade  products.  This  the  wells  came  into  production, 
tated  that  drill  pipe  was  be-  is  indicated  by  an  increase  in  values  ’I'he  company  also  proposes  to  ac- 
e  up  preparatory  to  resump-  from  $1,843,965  to^  $2,061,794 ’for  Oc-  quire  a  group  of  160  acres  in  north- j 
Jriliing  in  the  lime.  tober.  eru  Turner  Valley.  Albcrla. 


ShfTwin  Williami* . 

Uo  ,  bonus . 

I>o..  ppuf . 

Canada  Onient,  prof . . 
Hamilton  Bridro,  pref . 
Can.  Bakeries  Is  pref. 


p 

Rccor  J 

Pali'I 

Paid 

>l3 

Date 

19;IJ 

1928 

0 

Oct.  31 

$1.38 

2 

Nov.  I  'l 

12 

Ixication  is  unknown.  Ihe  comp,. i  >  ^  program  of 

will  most  likely  he  operating  both  development  and.  if  warrantc-l. 

smelter  units  before  the  end  of  the  later  enlarge  the  mill.  Stockhold- 
^®®’’'  ers  will  he  offered  one  new  share 

■  at  30  cents  for  each  share  now  held. 

Shaft  sinking  at  the  W;iite-Mont-  Holders  of  the  $100,000  preferred  are 
goinery  should  reach  its  objective  of  offered  three  common  for  each  pre- 
1,000  feet  some  time  next  month,  ac-  ;  ferred. 

cording  to  reports  from  the  north,  I  - - 

Two  diamond  drills  _are  working  on  '  ^ 


3.20  80c.  q  Ore. 

7  1*4  q 

82  50c.  q  Dec. 

12  3  q  Tver. 


TVe.  2  Kov.  15  1 

I>cc.  2  Oct.  31  12 

Dec.  2  Oct.'  nt  2 

Dec.  2  Nov,  I  20 

Dec.  2  Nov.  15  3.20 

l^ec.  2  Nov.  16  / 

pec.  2  Nov.  15  50c.  ^a) 
fbec.  2  Nov.  l.>  12 


Ore  is  being  taken  from 


The  East  Crest  No.  1  well,  at  a 
dcptli  of  15  feet  in  the  lime,  lui.scii- 


3  q  Tvec.  2  Nov.  l.>  12 

.  Dec.  2  Nov.  15  \ 

3  q  Dec.  2  Oct.  31  1.! 

.  Dec.  2  Oct.  81 

50c.  q  Dec.  2  Oct.  81  $2 

6Uc.  q  Dec.  2  Nov.  15  2. HI 
2  q  Jan.  15  r>ec.  15 

81  Dec.  30  Nov.  30  )l 

1 V*?  q  I>rc.  I  Nov.  I  3 

2H  q  Dec,  1  Nov.  1.5  1  > 

1  Lj  q  Dec.  1  Nov  1 5  S 

44c.  q  Nov.  80  Nov.  15  41c.(a) 
1*4  q  Dec.  16  Nov.30  7 
1  q  Dec.  15  Nov,  80  2.*i0 


*2.76  bOc.  q  Dec. 

8  2  q  Jan.  1 


1  *-3  q  Jan.  2  l>ec.  20  I *4 

1  ?  a  q  I>ec.  2  Nov.  20  «» 

1.5c.  q  Dec.  15  Nov.  15  1.5ci{a) 


$2  50c.  q  l>ec  .1t  Nov.  14  50c  ^a) 

$t  ?5r.  q  Mar.  1.5  Nov.  0  $1 

7  IH  q  Jan.  2  Dec.  16  1*4 

7  1*4  q  l>ac.  14  Nov.  80  7 

$2  50c.  q  I>oc.  1  Nov.  20  $2  1 

7  l*^  q  Dec.  I  Nov.  20  7 

6’ 3  1 q  I)ec.  2  Nov.  1,5  6*  j 

50c  12*3r.  q  r)ec.  1  Nov.  9  37 
50c.  12t^c*q  I)ec.  I  Nov.  9  37*30. 
7  1*'4  q  Dtc.  2  Nov.  20  7 


the  main  glory-holo.  lming  shot  dov.  n  •  .j  flow  of  gas.  esti- 

10  a  station  at  the  --a-foot  level  and  n^,,tpd  at  2.0(>(),000  feet,  ac  cording  to 

then  trammed  to  the  shaft.  ,vire  rcceiv’cd  in  the  city.  The  No. 

'2  well  is  still  ciu-oiinlcring  wet  ga.s. 
Delay  of  Dome  officials  in  announ-  It  is  now  down  3.210  feet,  and  one 
cing  their  intention  of  rebuilding  inch  casing  is  being  run.  Accord- 
tlieir  mill  is  taken  by  some  people  >  Ing  to  the  wire  the  men  in  charge  of 
to  mean  that  the  company  will  make  the  work  expect  to  strike  gas  in  the 
arrangements  with  Hollinger  or  Pay-  |.No.  2  well  in  200  feet  or  less. 

master  to  treat  their  ore.  While  - 

there  is  a  decided  possibility  of  this  |  The  shaft  at  the  Amity  Copper 
happening,  it  must  also  be  remem-  j  Mines.  Boston  Creek,  is  now  down 
bered-  that  officials  may  bo  only  ;  to  S75  feet  where  a  station  is  being 
holding  off  until  they  learn  of  tho  ;  cut.  The  shaft  should  be  completed 
fate  of  the  new  mill  at  the  McIntyre.  ]  to  l.OOO.fcet  by  the  end  of  the  year. 
This  new  mill,  if  successful,  would  ;  new  electric  hoist  is  now  being  in- 
revolutlonize  the  entire  {icience  of  stalled. 

gold  metallurgy  and  would  render ,  - 

obsolete  tho  present  gold  inill.s.  It  ,  _ 

would  he  no  use  of  Dome  building  a  Jubilee  Mine  Sends  Out 

new  mill  ami  then  having  to  scrap  ;  Second  and  Final  Gold  Brick 

11  for  the  new  proces.s.  '  _ 


12 

1  M 

Dec. 

2 

Nov. 

1.5 

12 

21 

J2 

BOr.  q 

l>ec. 

2 

Nov. 

15 

$2 

52 

$1 

2Fr.  q 

!)cc. 

81 

Nov. 

30 

90c. 

$2 

6O0. 

12'  iiP.  q 

Di-c. 

2 

Oct. 

31 

87, 4c. 

1  50 

1.60 

40<-.  q 

\hr. 

2 

Nov. 

15 

1  6U 

8(V 

10 

234  q 

1><  c. 

at 

Dec, 

2 

10 

10 

$3 

7Br.  q 

Jnn. 

2 

Dec. 

10  « 

(5c.  (a) 

7 

1  ”,  q 

Dtc. 

i 

Nov. 

15 

7 

•7 

SO  q 

Dec. 

13 

Dec. 

2 

tl.IO 

n 

6!4 

•"ii  q 

1  >cc. 

15 

Nov. 

30 

6>i 

9  ( -i 

7 

IH  q 

Dec. 

81 

Nov. 

80 

7 

7 

1.60 

4O0.  q 

I)ec. 

81 

IVc. 

U 

3  80 

$6 

r.<-.  Dec.  .11  l)po.  Il 

7  1*4  q  Dtc.  31  Dec.  14 

6*3  Hii  q  Dec.  31  Nov.30 

6*3  1^'f  q  Feb.  Jan.  15 

7  q  Dec.  15  Nov.30 


Do.,  2nd  pref . 

.  7 

1*4  q 

Dec. 

I.s 

Nov.  30 

7 

7 

Walker  G.  &  W . 

.  n 

25c.  q 

Dec. 

Nov.  30 

7  5c. 

$3 

Laura  Socord . 

.  t:l 

T.'c.  a 

Dec. 

1 

Nov.  20 

2  25 

$2 

.Mdred  Invest . 

.  52 

r.Oc.  s 

Dec. 

2 

Nov.  30 

9\ 

Asch,  pref . 

.  7 

l«i  q 

Dec. 

1 

Nov.  20 

7 

Catelli  Macaroni  "A”,  pref . 

.  J2 

nOc.  q 

Dec. 

2 

Nov.  22 

*2 

50c. 

Mont.  Cottons . 

. . .  6 

I'j  q 

l>rr. 

15 

Nov.  30 

a 

6 

Do.,  pref . 

1*4  q 

I  cc. 

IiS 

Nov.  30 

7 

7 

Wayagamack . 

.  2.76 

23c.  .M 

J»... 

a 

Nov.  15 

23c. 

2.91 

(> )  Initi  1  ritvtd  n  1. 

X  Placed  in  $2.76  and  basis. 


A  .  r  11  Sault  Sto.  Marie. —  A  pold  brick 

Activity  in  Ajax  .shares  ol  ows  re- ! ^3  ggg  ^ 

ports  that  the  company  wUl  increase  • 

its  gas  supply  iron,  the  No.  4  well.  j  ^ilec  Mine  of  the  Pioneer  Mining 
900  000  cubic  fcct  d.i  ly  I  Corporal  ion  as  a  result  of  the  clean- 
to  2  000.000  f®®t  daily  m  about  a  ;  „p  the  25-ton  test  mill  Installed 
weeks  time,  a.id  "'ll  continue  to  1  Hio  mine  last  spring.  Another 
take  gas  at  tlmt  rate  throughout  the  n,rick  was  sent  prior  to  this  one  so 
winter.  Ajax  6  is  now  reported  at  that  the  test  mill  lias  returned  some 
around  2,400  feet.  The  fate  of  this  yf  the  capital  invested  in  It. 
well  should  be  known  in  less  than  ,  The  gold  b;dcks  .sent  out  from  the 
a  month.  Juibilee  are  not  indicative  of  the  gold 

'  *  _  returns  of  the  mine  or  the  efficien- 

Reports  from  the  Coast  arc  that  py  of  flic  mill.  The  present  mill  was 
the  new  mill  of  the  Base  Metals  Min-  installed  with  the  intention  of  mak¬ 
ing  Corp.,  went  into  operation  last  ing  milling  tests  and  solving  some 
week  Following  a  gradual  timing- |Of  the  milling  problems.  The  gold 
up.  the  mill  will  he  treating  at  the 'bricks  produced  are  only  incidental 
rate  of  350  tons  of  ore  daily.  Pre-  to  this  work,  but  undoubtedly  help 
llniinary  estimates  of  earnings  nin  jto  reduce  overhead  expenses.  In 
90  cents  to  one  dollar  for  the  first  |  time  when  all  milling  problems  have 
year’s  operation.  This  would  put  been  successfully  solved,  a  larger 
the  company  in  a  position  to  pay  a  Imill  will  be  installed. 
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MORTGAGE  LOANS 

Funds  avallab.’e  for  Loins  on  the  securltr  ol 
Improved  Farm' Lands. 

OSLER,  HAMMOND  &  NANTON 


Ltw  Union  and  Rock  Insurance  Co.  Limitei 
North  of  Scottand  Canadian  Mortgage  Co.  Limited 


WINMIF»60 

KKI-RESENTING; 


Seasoned  Conservative  Investments 

"  Offering  List  upon  Request 

O.  C.  ARNOTT  COIVIPANY,  LIMITED 

INVESTMENT  BANKERS 

303  kancaster*  Blc3|Er-.  alflraTyi 


CALGARY’S  OLDEST  INVESTMENT  HOUSE 


INVESTMENT 

IIANKEKS 


FINANCIAL 

BROKERS 


OIL  STOCK  dealers 

HouQljeeb  ^  tKapIor,  E.tb. 

Reliable  and  unprejudiced  information  on  Alberta. 

OIL  ISSUES. 

CALGARY  CANADA 


CALGARY,  A  LTA, 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern.  Limited 

r03  I  ancaster  PId«v.,  Calga'v 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Membera  Winnipeg  Crain  Exchange  Private  Wiras  to  All  Markets 

REGINA,  SASK. 


- INVESTMENTS - 

GALLOWAY,  &  COMPANY 

STOCKS  r.OMiS  REMAI.3  INSURANCE 

ilemburs  Winniprz  Grain  Exchange 

rir.-<'t  priinir  «  irr»  !o  \i-w  York,  Chicaao.  Toronto,  Winnipeg,  Montreal. 

WEST3IAN  ( HAWBEKS  (GroLiid  Floor)  -  -  .  REGINA 


AValtcr  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


AuthorUed  Truateea  In  nankriiptry.  I.lquldatora,  F'lnanrlal  Areata 

W.  S.  NLWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
.1.  M.  DUNWOODY,  Chartered  Accountant 


B00-r,06  firent  West  Permanent  DiilltlInK  , 
WTunipee  -  Phone  A  6381 


Canada  BnlldInR 
Saskatoon,  Saak. 


UIKECr 

TWO  PRIiFKnnnD  STOCKS  WB  RBCO.UMBWO 

CANADIAN  WESTERN  NATURAL  GAS 

9%  —  PRICB  99 

BURNS  &  CO’Y.,  UMITED 

(WITH  BOATS)  e%  —  PIIICB  lOO 
ASK  I'S  FOn  PABTICPLARS. 

CARL.II.E  &  FARR, 

208  Grain  Exchnni?e  Building  CAUG.4RT,  ALBERTA 


I 


FI^ANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Osier  A  Nanton  Trunt  Co* 

The  Dominion  end  Qenertl  Trust  Limited 


ISEE  BENEFIT  TO 
'  DOMINION  FROM 
MARKET  DECLINE 

Babson  Sees  Release  of  Enor> 
mous  Capital  For  Develop* 
ment  Here 

e  constructiv¥>actors 

U.  S.  Chaunber  of  Commerce  Of¬ 
ficial  Estimates  Busting  Power 
of  Only  4  Per  Cent,  of  Citi¬ 
zens  Affected 

Vancouver  Bureau  The  FInnnelal  TInien 

Vancouver. — Canada  ■will  gain  tre- 
I  mendously  from  the  stock  break  on 
i  Wall  Street,  in  the  opinion  of  G.  L. 
P’raser,  Vancouver  lawyer  and  per¬ 
sonal  friend  of  Roger  Babson,  noted 
economist,  who  returned  here  re¬ 
cently  from  a  trip  to  New  York. 

"Mr.  Babson  told  me  that  in  his- 
opinion  there  was  no  land  of  greater 
opportunity  for  the  young  man  than 
Canada,”  said  Mr.  Fraser.  “'’He  told 
me  that  the  present  situation  in  the 
I  stock  market  would  release  enormous 
i  funds  for  Investment  in  various  con- 
[  structive  channels  and  that  Canada 
I  was  bound  to  be  affected  beneficially 
i  by  this  outflow  of  wealth, 
j  Over  two  billion  dollars  which  had 
been  attracted  to  that  money  centre 
i  by  high  interest  rates  has  already 
i  gravitated  back  to  Canada  and  in- 
:  torior  banks  of  the  States,  and  this 
process  is  not  yet  completed. 

This  means  that  merchants,  manu¬ 
facturers,  builders,  prospective  home 
i\.’ners  and  various  classes  intercst- 
i  in  real  estate,  municipal  and 
)vernment  projects  or  development  ' 
'  industries  and  natural  resources 
.  ill  witness  a  period  of  more  plen¬ 
tiful  and  lower  priced  money  for 
their  operations.  ' 

Ado  About  Nothing. 

Much  ado  is  made  about  the  slack-  ' 
cniug  effect  of  the  break  upon  busi-  | 
ness,  but  in^ijority  and  best  informed 
opinion  states  that  the  fundamental  ^ 
business  of  America  is  on  a  sound  * 
and  prosperous  basis  and  that  the  * 
business  fabric  of  the  country  Is  ’ 
■ompletcly  isolated  from  the  stock  • 
arket  phenomenon.  "The  number  ■ 
'  citizens  whose  buying  ability  has  * 
"on  affected  by  the  decline  in  the  i 
alue  of  speculative  securities  is  not  • 
very  large,  says  .Tulius  Klein,  as-  t 
sistant  secretai*y  of  commerce  in  the  * 
United  States  Government.  "They  1 
would  involve  less  than  4%  of  the 
families  in  the  entire  nation.”  * 

Counterbalancing  any  temporary  1 
business  recession  are  these  factors;  ' 
Peak  corporate  earnings,  a  new  dis-  1 
I  tributive  flowing  of  money  at  low 
I  rates  for  non-speculative  or  con-  i 
I  structive  purposes  and  security 
i  prices  at,  a  level  which  will 
j  yield  a  reasonable  return.  In  this 
;  connection  some  one  has  remarked 
I  that  this  spree  on  Wall  Street  will  be 
known  as  the  “prosperity  panic”  of 
1929 — a  gamblers’  and  not  an  invest¬ 
or’s  panic,  and  humorously  added: 
"From  now  on,  gentlemen  will  prefer  . 
bonds.”  f  * 

BIG  NEW  CAPITAL 
IN  MANITOBA  TINl, 


voir  of  commercial  oil.  It  also  has 
an  important  bearing  on  the  opera¬ 
tions  of  Onalto  Oils,  Ltd., which  com¬ 
pany  holds  leases  totalling  20,000 
acres  In  the  M’ainwright  field.  Onal¬ 
to  No.  1  is  down  over  700  feet  and 
will  be  rapidly  d;illed  to  the  oil- 
,  producing  horizons.  j 

The  news  from  Wainwell  No.  1  has 
intensified  interest  in  the  Onalto  No. 

'  1  well,  as  the  oil  geologist  on  the 
ground  has  previously  expressed 
conviction  that  the  well’s  favorable  i 
location  should  result  in  the  biggest  j 
producer  yet  drilled,  in  the  Wain-  j 
wrlght  field.  j 

BRITISH  CAPITAL 
PLANNING  BRANCH 
FACTORIES  HERE 

Vancouver  Department  Store 
Owner  Sees  Growing  Interest 
Canadian  Development 

FUNDS  FOR^  HELDS 

VanctHiver  Bureau  The  Financial  Timex 

V'ancouver.  —  Establishment  of 
branch  factories  in  Canada  by  many 
of  Great  Britain’s  largest  manufac¬ 
turers  is  foreseen  by  Col.  Victor 
Spencer,  director  of  D.  Spencer,  Ltd., 
one  of  the  largest  department  store 
chains  In  western  t'anada,  who  re¬ 
cently  returned  from  England. 

Col.  Spencer  expects  that  during 
the  next  two  years  British  capital 
will  play  a  triuch  more  important 
role  In  the  Industrial  development  of 
Canada.  He  reports  that  he  was 
plied  with  question.s  concerning  the 
Turner  Valley  oil  field  while  In  Ix)n-  ; 
don,  and  he  believes  that  consider-  | 
able  British  money  will  be  invested 
In  Canadian  oil  stocks  during  the  j 
present  winter. 

"Old  pre-war  production  methods  ; 
are  being  scrapped  and  mass  produc-  i 
tlon  is  coming  to  be  the  rule  In  Brit-  . 
aln”,  said  Col.  Spencer.  "I  found  ( 
sentiment  strong  in  favor  of  Empire  j 
trade  and  one  factor  that  will  bring  < 
that  aboui  to  a  greater  extent  Is  the  j 
establishment  of  overseas  branch  ] 
factories.  Many  of  the  largest  man-  j 
ufacturers  are  now  contemplating  ] 
such  action  and  I  look  for  the  build-  ] 
Ing  of  many  industrial  units  In  Can¬ 
ada  by  these  old  country  firms.  Brit-  < 
ish  manufactures  are  holding  their  \ 
own  against  foreign  competition  to  a  , 
greater  extent  than  a  year  or  so  ago,  , 
and  this  la  particularly  noticeable  ^ 
In  the  autonaotive  field.”  j 

Britain  was  npt  seriously  hit  by  ; 
the  stock  craj^,  said  Col.  Spencer,  j 
because  the  bi’okers  eliminated  the  ( 
weakly  held  margin  accounts  before  ) 
the  breai:;  '  j 

TO  RiNTROM  ' 
SALMON  TREATY '  1 
FEDERAL  HOUSE 

Premier  King  Gives  Assurance  to 
Tolmie  During  Visit 
to  B.  C. 

opinion  divided  * 


D.  M.  DUGGAN  i  N VES  I’MENTS. 

LLMITEI) 

BOND  DEALERS 

EDMONTON, . Canadv 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 

STOCKS  —  BONDS  —  INVESTMENTS 

S.  W .  GILFOY  &  CO.,  Limited 

CALGARY  AM)  EDJIONTON,  ALTA. 

Write  to  Mining  &  Oil  Dept,  fur  Information  on  Oil  &  Mining  Stocks 
Frivnte  W  ire  <  onaertlna  All  Markrtn. 


H.  M.  E.  EVANS  I  MT  *  ^0. 


&  Co.  Limited 

FINANCIAL  AGENTS 

BOND".  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R,  BIdj. 

EDMONTON,  -  ALTA. 


C.  r>.  .Shppard  T.  V.  Nutter 

E.staWisIiod  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance ,  Rentals. 


222  ror.'age  Avenue, 
WINMCEG. 


LI.MITED 

financial  agents 

Appraisers  anj  Valuators 
Lstatesi  ManageJ 

CALGARY  CANADA 


g  Convido 

I  Port 

II 

The  oldest  Brand  is 
still  supreme  and 
has  been  since 


Opouto/j 


Black  &  Armstrong 

(Successor.-*  to  Robinson  & 
Black.) 

IIEAI,  KSTATK  VAI.PATIONS. 
ItFNTALS. 

Farm  I.aailK.  .M«rtg:aKes  anti 
Insurance 

COO  !iTA.\))iinU  UA.\K  OLUG. 
WItmiPEG. 


1670.,  Aged  30 
years  in  woo  d. 
Never  sold  in  bulk, 
but  in  bottles  only. 

Ask  for  Convido. 


I  Jack  Nutt  Announces  Arrange- 
I  ments  With  U.  S.  and 
British  Interests 

I  - - 

]  Winnipeg. — Probability  that  tin 
mining  will  be  shortly  making  its 
'contribution  to  the  mineral  output 
jot  Manitoba  on  a  large  scale,  arises 
from  a  statement  by  Jack  Nutt,  the 
'  well-known  prospector,  promoter 
'and  president  of  the  Jack  Nutt 
j  Mines,  Just  returned  from  the  East, 
Mr.  Nutt  announces  the  completion 
'of  arrangements  with  prominent 
British  and  American  tin  interests  to 
supply  capital  for  developing  the  tin 
fields  In  which  he  Is  Interested.  A 
definite  development  programme  will 
bo  pushed  vigorously,  the  president 
I  says. 

!  The  property  was  recently  cjcam- 
'ined  by  Campbell  Hunter.  British 
geologist,  who  accompanied  Mr.  Nutt 
jto  New  York,  where  the  interests 
approached  were  sufficiently  im- 
i  pressed  by  his  report  to  put  up  the 
j  necessary  cash.  All  Jack  Nutt  stock 
I  has  been  withdrawn  from  the  mar¬ 
ket,  in  view  of  the  success  of  the  ne¬ 
gotiations,  according  to  tho  presi¬ 
dent. 

- ^ - - - 

New  Strike  Adds  Life 

To  Premier  Gold  Mine 

Vancouver  Bureau  The  Financial  Tinics 

Vancouver.  —  Unofficial  reports 
place  the  width  of  the  new  orebody 
struck  by  Premier  Gold  at  its  pro¬ 
perty  in  the  Portland  Canal  district 
of  British  Columbia,  at  20  ft.,  and 
the  length  at  about  60  ft.  on  the  No. 
5  level.  No.  6  level,  270  ft.  below 
No.  5  level,  is  being  driven  toward 
the  downward  extension  of  the  ore- 
body.  The  ore  is  of  good  milling 
grade,  and  its  discovery  is  important, 
because  the^  last  annual  report  of  the 
company  stated  that,  as  a  result  of 
development  in  1928,  ore  was  not  be¬ 
lieved  to  persist  on  below  the  No.  5 
level.  The  new  body  is  not  appar¬ 
ently  related  to  the  bodies  that  have 
been  mined  on  the  upper  levels.  Of¬ 
ficials  of  the  company  state  its  dis¬ 
covery  may  add  appreciably  to  the 
life  of  the  mine,  which  had  pre¬ 
viously  been  estimated  at  only  two 
years.  The  mill  has  been  speeded 
up  and  now  Is  treating  about  500 
i  tons. 

300-Barrel  Well  of  Wainwell 

of  Benefit  to  Onalta. 

Word  comes  from  the  W’est  that 
Wainwell  No.  1  is  producing  300  bar¬ 
rels  per  day  and  that  it  looks  bet¬ 
tor  than  anything  in  Alberta,  either 
in  Wainwright  or  Turner  Valley 
fields.' 

This  news  bears  out  the  predic¬ 
tion  of  leading  petroleum  geo’ogi.sts 
that  the  Wainwright  field  should 
prove  to  be  one  of  the  great  oil 
fields  north  of  Oklahoma  and  that 
this  area  covers  an  immense  reser- 


VnacOHvcr  Bureau  The  Financial  Times  | 

VaAouver.  —  Contending  that  a  | 
?30,000.000  industry  is  at  stake,  Pre-  | 
micr  Tolmie  strongly  urged  upon  I 
Premier  Mackenzie  King  the  im- 1 
portance  of  the  Fraser  River  salmon 
treaty  during  the  federal  leader’s 
recent  visit  to  the  coast. 

Premier  Tolmie  obtained  from  Pre¬ 
mier  King  the  assurance  that  the 
salmon  treaty  would  be  Introduced 
again  at  the  next  session  of  the 
House.  ' 

During  his  visit  to  British  Colum¬ 
bia  Premier  King  made  it  clear  that 
the  only  reason  the  treaty  was  not 
pa,ssed  last  year  was  the  fact  that 
western  members  were  divided  on 
the  subject.  While  Premier  Tolmie, 
fisherie.s  officials  and  several  can¬ 
nery  operators  were  urging  passage 
of  the  treaty.  General  McRae,  one  of 
the  province’s  most  influential  mem¬ 
bers  was  leading  the  fight  against 
the  measure  in  the  house,  claiming 
that  the  instrument  would  result  in 
placing  too  much  authority  in  the 
hands  of  the  United  States  authori- 
tie.s 

Must  Be  Protected. 

"Canada  has  not  suffered  from  the 
internation.'\l  joint  commission  on 
boundary  rivers  and  she  will  not  suf¬ 
fer  from  this  treaty  to  protect  our 
salmon”,  declared  Premier  Tolmie 
this  week.  ‘"The  salmon  Industry  is 
one  of  our  most  important  and  it 
must  be  protected.” 

The  chief  aim  of  the  treaty  Is  to 
regulate  the  catch  of  salmon  on  the 
United  States  side  of  waters  adjacent 
to  the  mouth  of  the  Fraser  River.  j 

Work  Is  Abandoned  at 

Topley  Richfield  Mine 

Vaiiooiivor  Dureau  Tlie  Financial  Times 

Vancouver.  —  Directors  of  Topley 
Richfield  havb  decided  to  close  down 
operations  and  the  equipment  will  be 
stored  away  until  spring  or  such 
time  as  the  company  may  decide  to 
resume,  according  to  news  from 
Smithers. 

Topley  Richfield  was  equipped 
with  a  most  complete  development 
plant  and  this,  it  is  reported,  will  be 
used  on  some  other  property. 

“The  dropping  of  the  Richfield 
mine.”  according  to  Smithers  News, 
published  near  tlie  site  of  the  opera¬ 
tions,  “will  be  keenly  felt  throughout 
this  district,  and  mining  will  prob¬ 
ably  bear  its  share  of  the  shock,  but 
from  reports  on  progres.s  it  was 
apparent  for  some  time  that  the  end 
was  inevitable.  The  summer’s  work 
has  l>oen  most  unsatisfactory." 

Topley  Richfield  jumped  into  prom¬ 
inence  within  a  few  weeks  after  be¬ 
ing  discovered  in  June,  1926,  by 
Frank  H.  Taylor.  Many  prominent 
engineers  and  representatives  of  big 
mining  companies  inspected  the  pro¬ 
perty  that  summer.  It  was  regard¬ 
ed  as  one  of  the  most  promising 
mines  in  the  Brnish  Columhia  in¬ 
terior  and  had  a-  large  public  fol¬ 
lowing. 


MANITOBA  DAIRY 
:  POOL  REPORTS  A  ^ 

I  RECORD  PERI0D| 

Produced  Nearly  2,000,000  ! 

i  Pounds  of  Butter — AdiU-  I 

'  I  tion  to  Plant 

j  BONUS  TO  MEMBERS 

I  WInnIpe*  Bureau  The  Financial  Time* 

j  Winnipeg.  —  At  tho  annual  meet¬ 
ing  of  the  Manitoba  Co-operative 

Dairies,  held  here,  the  financial 
statement  for  the  past  year  Indicated 
that  the  organization  bad  experien¬ 
ced  Its  best  year  and  was  In  a  strong 
financial  position. 

The  cream  production  of  the  prov¬ 
ince  increased  nearly  18%  this  year. 
The  Co-operative  Dairies,  operating 
creameries  at  Winnipeg,  Brandon  j 
and  Dauphin,  handled  over  17%  of! 
the  total  —  producing  nearly  2,000,-  i 
000  pounds  of  butter,  worth  nearly 
$750,000;  cream  shippers  were  paid 
full  market  price  for  their  cream  at 
the  time  of  delivery  and.  In  addition, 
received  a  bonus  at  the  close  of  the 
season  of  1%  cents  per  pound. 

The  net  surplus  was  the  largest  in 
tJie  history  of  the  organization;  from 
it  7%  interest  was  paid  on  paid  up 
capital,  ample  reserves  set  aside  and 
a  bonus  of  4%  paid  to  employees. 

Production  Doubled 
In  April,  1929,  the  Co-operative 
bought  the  creamery  at  Dauphin.  The 
production  of  thls^  plant  has  been  i 
doubled.  The  hlgli  grade  of  butter  | 
turned  out  by  the  Co-operative  plants 
Is  attested  by  the  number  of  prizes 
their  products  have  been  awarded  in 
the  big  fairs  throughout  Canada. 

During  the  year  the  number  of 
members  has  increased  by  44%  G. 
Fjeldsted,  of  Gimli,  and  N.  Breton, 
Letelller,  were  re-elected  to  the  cen¬ 
tral  board.  James  Squair,' Raeburn; 
A.  King,  Clarklelgh;  W.  D.  Alme, 
Clandeboye;  R.  W.  Edmonds,  Oak- 
bank;  Mrs.  W.  J.  Johnstone,  Keyes; 

S.  Wilton,  Roland,  and  James  Bar-  i 
rett,  Bagot,  were  elected  to  the 
board. of  management  of  the  Winni¬ 
peg  plant,  and  delegates  to  the  an¬ 
nual  meeting  of  the  association  to  be 
held  at  Brandon,  November  22. 

At  a  luncheon  attended  by  the 
shareholders,  J.  H.  Evans,  deputy 
minister  of  agriculture,  voiced  the 
conviction  that  the  Co-operative  Dai¬ 
ries,  giving  ten  thousand  producers 
of  cream  "service  at  cost,”  were  a 
fine  balance  sheet  for  the  Industry  In  | 
Manitoba.  Producers  had  an  Inhe¬ 
rent  right,  he  said,  to  have  some¬ 
thing  to  say  about  their  labor  and  | 
Its  produce.  The  producer  must  fol-  I 
low  his  product  through  to  the  hou¬ 
sewife,  who  really  gave  Instructions 
to  the  Industry. 

INDICATIONS  OF  i 
TIN  IN  MANITOBA! 

Operations  at  Jack  Nutt  Mines  i 
Reviewed  by  Manitoba 
Chamber  of  Mines 

In  the  November  issue  of  "  Mani¬ 
toba’s  Pre-('ambrian”,  official  publi-i 
cation  of  the  Manitoba  Chamber  of  , 
Mines,  an  exhaustive  study  of  tboj  ' 
tin  prospects  of  Manitoba  Is  present- 1 
ed,  which  has  special  interest  in  I 
connection  with  the  operations  now  [ 
being  carried  out  on  the  properties ' 
of  Jack  Nutt  Mines. 

"Early  in  the  present  year  the 
Jack  Nutt  Mines  commenced  opera- 1 
lions  near  the  north  shore  of  the 
west  end  of  Bernlc  Lake.  A  peg-| 
matite  dyke  of  considerable  magni- 1 
tude  carrying  notable  quantities  of ' 
black  tourmaline,  is  mineralized  here 
and  there  by  casslterlte.  It  is  noc  ■ 
easy  to  distinguish  tourmaline  and 
cassiterite  from  each  other  in  much 
of  the  material,  but  specimens  show¬ 
ing  a  considerable  amount  of  the 
latter  mineral  are  common  in  rock 
broken  from  the  surface  of  the  dyke. 
The  most  consistently  mineralized 
material  is  that  contained  in  a  small 
dyke,  from  a  few  inches  to  more  - 
than  a  foot  in  width,  which  branches 
off  from  the  main  body.  A  shaft  is 
being  sunk  to  intersect  the  main 
pegmatite  at  depth.  The  same  com¬ 
pany  has  some  interesting  occur¬ 
rences  on  the  Rush  group,  between ' 
Bernic  and  Oiseau  Lakes,  close  to 
the  Stamlte  group  of  the  Manitoba 
Tin  Company. 

“Between  Winnipeg  and  Oiseau 
Rivers  much  of  the  tin  occurs  as  the 
oxide.  Enough  finds  have  been 
made  there  to  indicate  that  tho  ha- 
fholith  contained  sufficient  tin  to 
have  produced  commercial  bodies, 
should  the  proper  local  conditions  j 
have  existed  for  a  proper  concentra¬ 
tion.”  I 

Manitoba  May  Have 

Sugar  Beet  Industry 

Winnipeg.— Determination  to  in- 
’"oduce  the  sugar  beet  industry  to 
Manitoba  on  a  large  scale,  took  def¬ 
inite  form  last  week  when  a  party  of  j 
Winnipeg  business  men,  including 
representatives  of  the  Manitoba  In¬ 
dustrial  Development  Board,  visited 
the  plant  of  the  American  Sugar 
Beet  Company  at  Grand  F'orks,  N.D. 

Those  interested  have  made  sever¬ 
al  experiments  confirming  the  be¬ 
lief  that  this  province  can  produce 
jas  good  beets  as  any  place  on  the 
'continent.  Testing  apparatus  sup¬ 
plied  by  the  Industrial  Development 
Board  and  installed  at  the  Manitoba 
Agricultural  College,  three  years  ago, 
has  shown  beets  grown  In  the  prov¬ 
ince  in  more  than  2(K)  plots  to  pro-  | , 
duce  an  unusually  high  sugar  con-  * 
tent,  while  inspections  of  land  avail-  t 
able  for  the  cultivation  of  the  vege-  r 
table,  made  by  experts  from  the  c 
south,  have  resulted  In  the  expres-  ] 
Sion  of  opinions  altogether  favor¬ 
able  to  the  establishment  of  the  In¬ 
dustry. 

'rhe  seed  supply  for  a  big  area 
that  will  be  sown  next  spring  is  al-  ' 
ready  on  hand  here  and  should  this  ' 
experiment  give  the  result  hoped  for, 
there  is  every  reason  to  believe  that 
another  prominent  industry,  both 
primary  and  secondary,  will  be  add- 
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ed  to  the  list  of  recently  develop- ! 
ments  in  Winnipeg  and  district,  offi-  ' 
cials  of  the_  Industrial  Development ' 
Board  say. 

NEW  $1,000,000  PIER. 

Vancouver,  -r-  Contract  for  con¬ 
struction  of  the  $1,000,000  pier  for 
the  Canadian  National  Steamships 
Ltd.,  at  the  foot  of  Main  Street  will 
be  Ibt  before  the  end  of  tbe  month. 
It  Is  announced  by  B.  C.  Keeley, 

I  Pacific  Coa.st  manager  of  the  com- 
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pany.  Tenders  for  the  wl 
now  being  called  and  thM 
returnable  on  November  29 
will  be  examined  immedlJ 
that  date  and  tbe  contraefl 


BlONTREAU  NOVEMBER 


WHEAT  POOLS  MAY 
CONTROL  GRAIN  OF 
WHOLE  CONTINENT 

CoK>peFalsve  ^  SdUing  Agenciet 
Planned  in  Both  U.  S.  and 
Argentiiia 

MAY  WORK  TOGETHER 


1  other  for  more  orderly  marheticg  j  States  and  Canada  as  I  am  to  en- 
and  for  stabilization  of  prices.  i  courage  and  promote  It  among  our 

I  “I  am  as  ready  to  encourage  and  i  own  co-operatives.  We  can  each 
secure  co-operation  in  the  grain-  i  help  the  other  to  our  mutual  bene- 
gro^ting  Industry  between  the  United  I  fit.” 

Immense  Savings  to  Maritime 

Shippers  in  Past  Two  Years 

Dy  Ft  C.  CORXELlt,  Traffic  Spectcllstt 


HOOVER’S  mESS 
CONFERENCE  HAS 
DIRECT  REACTION 

New  York  Bankers  Are  Agreed 
No  Big  Obstacles  Are 
I  In  Way 

U.  S.  STEEL  SAFE  AT  S150 


. . .  '  — ———————  ||/s|>TT|SUyn  DUCniCC?  United  States  is  foolish.  Our  ra- 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  nUUTfcKoDUMHfcM  Inlelllgenl  co-operation  is  r-mple 

- - - -  PA  111717  D  If  NFPli  If  AC  I  ouaranty  ©r  the  mture.” 

other  for  more  orderly  marketing ,  States  and  Canada  as  I  am  to  en-  tUWrCllLntfi  OAO  S 

’  AVDim  P17  AmAM  ’’veroome  their  iJscs  and  S  mcn- 

^  co-operativcs.  We  can  each  ii^ersion  as  well  as  restored  fta- 

secure  co-operation  In  the  grain-:  help  the  other  to  our  mutual  bene-  asusawaawav  throneh  iisefnl  rrtlvitv 

groining  Industry  between  the  United  I  fit.”  -  tnrough  useful  actlnty. 

.  - ,  ,  . .  .  jyj^  York  Bankers  Are  Agreed  Bankers  In  Co-epereUon. 

jr  r«  •  Obstacles  Are  The  other  event  of  the  week  was 

Immense  oavings  to  Maritime  ‘  in  Way  a  meeting  of  leading  bankers  In  the 

^ ,  ”,  _ _  _  offices  of  J.  P.  Morgan  &  Company 

Shippers  m  Past  Two  Years  aasTVELSAraATfiso 

Dy  F.  c.  CORXELL.  Traffic  Speclall.t.  -  of  the  group  during  the  period  of 

' '  ■  — . -  New  York.— The  outstanding  cco-  strain.  They  expressed  their  ap- 

LIOHTLY  over  two  years  have  I  The  traffic  density  of  the  Eastern  nomlc  event  of  the  week  has  been  proval  of  the  steps  taken  and  pledged 
passed  since  Parliament  recog-  i  lines  of  the  Canadian  National  the  prompt  action  of  President  ill®**'  co-operation.  Tbomas 

Si®,?,  *’®  fairly  indicative^  of  the  Hoover  In  calling  a  conference  of 


Mar&etiiig  and  Stabifizatioc  of  1  1927. 

Prieto  1 


1927.  National  lines,  East  of  Diamond  gral  actlXr  »en-  institutions  had  rendered  effective 

This  period  is  hardly  a  fair  test  Junction,  Que.,  with  the  records  of  ij  ••  *  |  co-operation, 

of  the  effectiveness  of  the  Act  with  the  Intercolonial,  a  further  increase  ,,  Pres^ents  announcement  will  i  Mr.  lament  further  stated  that  | 
respect  to  the  benefits  that  will  be  of,  at  least  40%  in  freight  traffic  Is  ^  hearty  respowe  with  many  among  the  big  bids  which  had  been  i 


National  lines,  East  of  Diamond  gj-al  activity. 

Junction,  Que.,  with  the  records  of  _  „  »•=  „!,i 

T«t^ I n  1  M  a  DB  ^^rCBldCDl  S  BDQOUQCdllCD k  TVliI  i 


Washlngton.-ReIlef  for  the  wheat  ,;;rved  Jrem  It  MarUlme"  shi;*  necessary  to  regVn  the  ‘  pre-w^r  i  -- 1 

growers  of  the  United  States  is  con-  pers.  It  takes  time  for  an  Industry  position  the  Maritime  Provinces  held  ®“®®  *1®®.“  ***“!  ***;?  ®“®  200.000  shares  of  U.  S.  Steel 

templated  in  the  organization  of  a  to  adjust  Itself  to  changed  conditions  as  freight  traffic  producers.  If  the  !  great  impor  ance  in  times  of  common  at  $150  a  share,  which 
centralized  selling  agency,  such  as  and^  period  of  at  least  five  years  Increase  in  traffic  for  the__past  few  j  ®®®?®”‘®  .J  .®  harmonv  witriS  ^T«nnnt'‘ 


<.,anada  already  has  in  operation.  accurate  test.  the  future  the  Maritime  Provinces  i...u6o  ^uco  j^amuui  saia  lunner  luai  m  ineir  ex- 

Tho  FVideral  ]^rm  Board  has  been  ^uile  the  Maritime  Freight  Rates  are  stLdiiy  re-establishing  their  nf,?  f  information  the  bankers 

working  on  th  s  project  which  pro-  ^ct  was  Intended  to  carry  out.  or  position.  As  time  goes  on,  the  ship-  .iTp  ®®’: 

poses  co-operation  with  Canada  and  follow  as  closely  as  possible,  the ’rec-  pers  will  have  exploited  th^  potential !  ij-  “®  « 

In  time  with  Argentina  .  onimendatlons  of  the  Duncan  Com-  markets  made  available  to  them  ®?®7® 

This  would  group  virtually  all  Uie  n,issJon.  it  fell  far  short  of  doing  so  In  through  the  pre.sent  rate  adjustments  i ith’  rn  j  n't  ~r^ - 

New  World  producers  in  many  respects.  Further  amendments  and  further  adjustments  In  freight  Canada  Ranks  Fourth 

three  gigantic  organizations  which  ^  the  Act.  relating  to  rate  adjust-  rates.  I  hope,  will  open  up  still  Political  parties  prepares  the  way  W«rW  I  ..J 

would  deal  direct  with  consumers  in  n,ents  and  the  basis  upon  which  the  greater  •  markets  for  products  of  the  PrPsiHpnt  World  Lead  Production 

the  food-buying  nations.  At  the  go-called  subsidies  are  paid,  would  Maritime  Province.®.  1?  T**?  sldent  reco^izes  — - - 

same  time  unified  buying  by  consum-  have  to  be  passed  In  order  properly  ™  „  r-  ji  °  ^®®*’’® ‘^®  7  i"' 

ers  Is  being  seriously  contemplated  fg  implement  the  findings  of  the  ®*  Guarded.  velop  over-optimism  with  a  corres-  Toronto.— Production  of  lead  in 

in  European  wheat-importing  coun-  Duncan  Royal  Commission.  There  is  one  fe.ature  that  the  Marl-  Ponding  reverse  Into  over-pessimism.  Canada  in  September  Is  place_^  by 


would  be  better  In  order  to  obtain  a  |  months  can  be  taken  as  indicative  of 
more  accurate  test.  i  the  future,  the  Maritime  Provinces 


that  counts."  In  harmony  with  that  i  stock  cannot  go  below  $150.  Mr. ' 
aspect  of  things  the  President  goes  Lament  said  further  that  in  their  ex- 1 


The  Price 
of  Progress 

The  chatter  of  riveting  ham¬ 
mers  is  often  a  swan  song  to 
owners  of  old  properties.  Every 
new  building  changes  the 
value  of  Its  neighbors  —  a 
change  that  affects  insurance 
liability,  rentals,  property  ac¬ 
counts.  These  important  value 
changes  are  subject  to  contin¬ 
uous  measurement  through 
Canadian  Appraisal  Service. 

Canadian  Appraisal 
Company 

LIMITED 

UONTItBAL  TORONTO  WINHIRG 


for  practical  action  such  as  he  has  I  ^Vorld  Lead  Production 
in  mind.  The  President  recognizes  j  - 

that  in  market  booms  the  people  de-  Toroni*  Bor-nn  Th*>  Finnncini  Tim..':v _ '  -r-— rr-,  . - — . .  '  — — —  _ — — — 

velop  over-optimism  with  a  corres-  Toronto. — Production  of  lead  in  ,  ,  ,  .  ,  ^ 

m°lV"^Hoover^‘oD”inTor'’t^^^^^^^  P'**®®>*  b>'  United%?ates"  ren\jjr“nrs?wlth  64.!|be25  2ft  thl^  fLr“ate^maS“ 

dually  uSlfied  "ft  iS  the  fid  ‘’'®  ^“®’'‘®“  ®***'®^“  ^'e^al  Stat-  518  tons  in  September.  54,610  tons  |facture  of  cables  luus  come  first, 
ffine  Ihft  many  ^3,878  tons  as  compared  i"  August,  and  52.202  tons  in  July;  [with  167,160  tons  from  January  lat 


tries.  With  the  change  from  Ind!-  jj 
vidual  to  pool  operations,  P’arm 


Must  Be  Guarded. 

There  is  one  fe.ature  that  the  Marl 


However,  the  results  of  the  par-  time  shippers  should  not  overlook  *^*'®  American  Bureau  of  Metal  Stat-  518  tons  in  September.  54,610  tons  |facture  of  cablL  hjus 

il  implementing  of  the  Duncan  and  that  is  to  retain  the  position  f^«aiiy  unjusiiriea.  u  compared  *n  August,  and  52,202  tons  in  July;  with  167,160  tons  from 


ing  In  the  United  States  conteniplat-  p3^gj^  years  would  bring  the  total  measure  should  be  taken  to  ensure 
ed  by  the  wheat  pool  should  be  to  ^g])  gyer  eight  million  dollars.  that  no  freight  rate  adjustments  are 
Ihe  advantage  of  other  wheat  selling  More  important  than  this  has  been  made  in  other  sections  of  Canada 
nations,”  said  Alexan^r  Legge,  jjjg  immediate  response  of  Mari-  which  would  have  the  effect  of  off- 
chairman  of  the  IMderal  Farm  Board,  time  shippers  in  developing  new  setting  the  basis  as  established 
"If  we  are  successful  through  the  markets  made  available  to  them  by  under  this  Act.  The  Board  of  Rail- 
wheat  pool  in  putting  American  jjjg  ^ate  adjustments.  '  way  Commissioners  are  empowered 

grain  growers  on  a  parity  with  Cana-  ;^qj.  jj^ve  the  reductions  in  rates  to  disallow  any  rates  which  would 
dian  growers,  it  is  my  j'udgment  that  (jgprived  the  railway  companies  of  nullify  the  Act,  but,  it  is  up  to  the 
the  result  will  be  beneficial  to  each,  revenues^  but  rather,  have  re-  shippers  in  the  Maritime  Provinces 
“If  the  Argentine  growers  were  or-  suited  In  a  considerable  Increase  in  to  jealously  guard  the  benefits  which 
ganized  either  on  the  basis  of  the  freight  revenues,  due  to  the  increase  they  now  enjoy  from  this  Act.  I 

Canadian  pools  or  according  to  our  jp  traffic,  which  has  more  than  off-  stress  this  point  because,  while  the 

proposed  system,  the  Western  Hemi-  ggt  the  extent  to  which  *  the  rates  Maritime  Freight  Rates  Act  only  re¬ 
sphere  would  be  in  a  position  to  vvere  adjusted.  Instate,  to  a  certain  degreerthe  pre- 

ineet  on  an  equal  basis  the  concen-  when  the  matter  of  freight  rates  war  basis  of  freight  rates  that  was 
tfated  buying  effort  of  the  consum-  heard  by  the  Duncan  Royal  in  effect  in  the  Maritime  Provinces, 
ing  nations.  Incidentally,  this  sub-  commi.sslon,  I  gave  evidence  on  be-  the  manner  in  which  subsequent  rate 
jeot  is  having  some  consideration  in  Province  of  Nova  Scotia  advances  were  imposed  on  the  Marl- 1 

Argentina.”  gjjj  jqj.  ^jjg  three  Maritime  Provinces  time  Provinces  after  1912  was  lar-  i 

How  the  wheat  of  a  whole  nation  under  the  guidance  of  Col.  E.  C.  gely  responsible  for  the  Industrial 

is  already  being  mobilized  at  one  phinney.  counsel  for  the  Province  of  depression  which  became  evident  bc- 

tinie  is  shown  in  Canada,  officials  \ova  Scotia.  During  these  hearings  tween  1920  and  1927, 
explained  here.  Inferior  elevators  in  consistently  maintained  that,  vMoI  rAtmAM 

western  Canada  are  bulging  with  un-  gj^gn  ^  jatr  opportunity,  the  Mari-  ^  tiiai  toncern. 

•sold  wheat  as  the  gigantic  wheat  jjpjg  provinces  would  react  at  once.  while  the  Board  of  Railway  Corn- 
pool  dams  up  the  grain  o8  half  a  con-  ^  jg  .therefore  with  a  considerable  mlssloners  are  directed  to  disallow 
tinent  in  order  to  secure  better  pgrsonal  feeling  of  satisfaction  that  that  would  offset  the 

prices  for  Ihe  farmer.  Statisticians  j  the  traffic  returns  Indicating  established  under  the  Maritime 

forecast  a  short  world  crop  and  Can-  substantial  increases  In  traffic.  Freight  Rates  Act.  they  could  only; 


prices  for  Ihe  farmer.  Statisticians  j  j,pj  the  traffic  returns 
forecast  a  short  world  crop  and  Can-  substantial  increases  Ii 
adian  farmers  Ihrough  their  wheat  month  by  month 
pools  believe  they  can  get  better  e  ^  » 

prices  by  holding  hack  wheat.  Sets  A  Record. 


Freight  Rates  Act.  they  could  only 
exercise  this  authority  upon  com¬ 
plaints  being  received  from  interest¬ 
ed  shippers.  It  is.  therefore,  a  mat- 


Farmers  Sitting  Back. 


During  the  12  months  period,  end-  If*"  of  importance  to  the  Mari- 
ing  June  30,  1929,  the  Maritime  Prov-  t™®  Provinces  that  the  situation  be 


Therefore,  instead  of  dumping  |  (pggg  loaded  10  408  551  tone  of  rev-  watched  very  carefully  in  order  to  j 
300,000,000  bushels  in  the  world  mar- 1  gppg  f^gight  This  constitutes  a  ®'^old  a  recurrence  of  what  happened 
ket  with  the  inevitable  effect  of  record  since  the  official  returns  have  In  freight  rates  from  1912  to  1927,  the 
crashing  prices,  the  farmers  are  now  jjggp  pj^jg  or  since  19‘’0  result  of  which,  as  stated  In  the 

calmly  sitting  back  until  the  market  During  the  six  months  period.  Duncan  Report.  | 

i.s  stabilized  on  the  expected  level,  from  January  to  June,  1929,  the  “has  placed  upon  the  trade  and  the : 

Incidentally  the  Canadian  wheat  pool  revenue  freight  tonnage  loadings  commerce  of  the  Maritime  Prov- : 

now  markets  the  crops  of  more  than  amounted  to  5,111,271  tons  of  rev-  Inces.  I 

140,000  farmers,  making  it  the  lar-  gppg  freight,  as  compared  with  burden  which,  as  we  read! 


rest  business  organization  in  lh®  K  424497  tons  of  revenue  freight  for 
lominion.  What  the  wheat  pool  is  jjjg  corresponding  period  In  1928,  or 
loing  in  Canada,  the  farmers  Na-  ^p  jpcrease  of  15%  as  compared  to 


the  pronouncements  and  obllga- ; 
tions  undertaken  at  Confedera- , 
tlon,  it  has  never  intended  to  j 


loing  in  1  anaaa,  me  rarmers  ixa-  ^p  jpgrease  of  15%  as  compared  to  “as  never  intenaeo  u 

ional  Grain  Corporation  under  the  ^p  jpcrease  of  1/3%  for  all  Canada,  hear,  and,  . ,  ,  .  .  . 

‘"ederal  h’arm  Board  is  being  organ-  revenue  freight  tonnage  un-  (h)  a  burden  which  Is,  In  fact,  re 


The  revenue  freight  tonnage  un-  P“C< 

loaded  at  stations  In  tho  Maritime  sponsible 


zed  to  do  in  the  United  States.  loaded  at  stations  In  tho  Maritime 
The,  corporation  is  capitalized  at  provinces  for  the  same  period  in- 
10,000.000,  under  the  (apper-tol-  (jjgafgg  jbe  .same  degree  of  increase, 
lead  Act.  It  is  trying  to  put  wheat-  .ppg  jotal  for  the  first  six  months 
riling  on  a  national  rather  than  in-  ,3,9  amounted  to  4,479,318  tons 
:ividual  basis  to  enable  the  farmer  revenue  freight,  as  compared  to 
o  l.argaiii  for  a  price,  rather  than  3  797  06O  tons  of  revenue  freight  for 
o  accept  whatever  is  offered.  same  period  in  1928,  or  an  in- 

With  the  huge  central  agency  rls-  grease  of  17.9%  as  compared  to  an 


-ig  in  the  United  States  Farm  Board  jpgrease  of  ^9%  for  all  Canada, 
fficiais  sce.v  co-operation  with  t  un-  During  the  months  of  .May  and 
da  forced  upon  it  by  friendship  and  jppg  7939.  the  Maritime  Provinces 
y  economic  circumstances.  In  fact  g,jgpDy  over  one  million 


Hey  see  evenUial  co-oper.ation  be-  j„„p^p  ^-pjg  jg 

aeen  all  Western  Hemisphere  pro-  ^p^  first  time  since  official  returns 
ucing  countries  resulting  from  the  payg  been  compiled  (since  1920)  that 
CW’  national  .scale  of  operation.  MoritimA  PmvlnpAs  hnvo  rcnchivl 


sponsible  lu  very  considerable  j 
measure  for  depressing,  abnorm- ; 
ally  in  the  Marltimes  today.  | 
business  and  enterprise  which  h,a.1 1 
originated  and  developed  before ! 
1912  on  the  basis  and  faith  of  the: 
rate  structure  as  it  then  stood." 


FUNDAMENTALS  OF 
BUSINESS  SOUND 


the  first  time  since  official  returns  - - 

have  been  compiled  (since  1920)  that  Purchasing  Power  Impaired  Fol- 


®l'’  ‘  I  the  Maritime  Provinces  have  reached  lowJnw  Market  Crash _ In- 

"So  far  as  we  are  concerned  there  exceeded  the  total  of  one  million  ®  .  j 

i  not  going  to  be  any  competition—  pp^  ppjpjb  dustnal  Centres  Optmusbc 

othing  but  co-operation  between  our  ‘  ^  rr  »-  — _ 

irmers’ central  agency  in  the  United  ’’®y  iirMio  i„c=Ae  =,i=fAinAH  w  inHivM 

tates  for  marketing  grain  and  the  While  the  progress  is  very  sat-  1®  Iht  rAPPnt  market 

anadian  wheat  pool,”  Mr.  Legge  isfactory.  the  .Maritime  Provinces  the  recent  slc^k  market 

ated.  •  pp^e  a  long  way  to  go  yet  in  order  *1?'®^^.^  If  .hn  Hnvin? 

"As  I  SCO  the  situation,  now  that  to  regain  the  position  they  held  be-  pu®bifg”'’®tb®  fundamentals*^  of%hc 

e  have  got  an  American  central  fore  traffic  was  partially  throttled  ^pg/deU  situatLn  r^nSn  sound 

ain  selling  agency  under  way  it  by  the  unfair  advances  that  were  Distribution  of  increased  dividends 

ill  be  nossible  for  the  two  national  Imposed  In  the  form  of  Increased  ® 


-.sin  selling  agency  under  way  it  by  the  unfair  advanci 
ill  be  possible  for  the  two  national  Imposed  In  the  form 
•ganizations  to  co-operate  with  each  transportation  costs. 


v^nuroRNii 

Make  the  most  of  your  trip  to  Cali-^  ^ 

fornia — Travdl  one  way  at  least  by 
Canadian  Pacific.  See  the  majestic 
Canadian  Rockies — gigantic  peaks, 
rushing  streams,  glacier  lakes,  wind¬ 
ing  canyons — fifty  Switzerlands  in  one.  Visit 
Vancouver' — thriving  trader  with  the  Orient — 
and  Victoria — more  English  than  England — an 
evergreen  playground.  Relax  in  the  comfort  of 
the  new  “Empress  Hotel" — delightfully  set  in  a 
rose  garden. 

Let  uj  make  your  roferoaiioM 

/ 

Apply  Montreal  City  Ticket  Office,  201  St.  Jaines  Street  Wetcl 
I'hone  Harbour  421);  or  Windior.  Place  Vi(er*  Mile  Endy 
Weatmoaot  and  Montreal  Weet  Statioae* 


,  Distribution  of  increased  dividends  I 
and  bonuses  will,  in  some  measure, 
offset  the  financial  setback.s  suf- 
'  fered,  according  to  dispatches  to 
Dun’s  Review  from  branch  offices ! 
of  R.  G.  Dun  &  Co.,  located  in  the 
chief  commercial  and  industrial 
centres  of  the  Dominion. 

Retail  trade  during  the  week,  the  I 
report  continues,  has  been  main-  ! 
tained  at  a  good  seasonal  average,  j 
Broken  weather  has  stimulated  the  i 
demand  for  heavier  shoes,  fall  coals  ; 
and  kindred  items.  In  the  whole-  j 
sale  dry  goods  trade  some  good  or-  i 
ders  have  been  received  from  the 
!out-of-towa  buyers  visiting  the  lead- 
ling  markets.  Fair  sorting  orders  are  | 
reported  from  travelling  salesmen 
and  through  mail  orders.  Conditions 
I  in  the  woollen  trade  give  no  indica- 
jtion  of  substantial  improvement. 
Clothing  manufacturers,  however,  i 
[are  fairly  busy.  A  number  of  shoe  j 
factories  in  the  Montreal  district  are  | 
busy  on  special  orders  for  the  Christ-  I 
mas  trade.  The  .sale  of  hardware  has  | 
been  of  satisfactory  proportions  this  i 
fall.  Sheet  steel  prices  remain  firm, 
j  With  the  Thanksgiving  celebration  i 
;  occurring  in  Canada  several  weeks  ; 

'  before  it  does  in  the  United  States,  i 
:  there  has  been  an  excellent  demand  j 
j  for  roasting  pans,  carving  sets  and 
I  other  cutlery.  ,  I 

I  In  the  Toronto  market  keen  com-  i 
I  petition  is  reported  for  such  wiring  | 

I  devices  as  switches,  plugs  and  the  | 

I  like,  and  some  companies  are  expect-  I 
ed  to  quote  lower  prices  in  the  near  i 
future.  Plumbing  supplies  have  been  I 
moving  well  during  the  pa.st  month, 
and  an  excellent  demand  also  has  i 
been  reported  for  furniture,  radios  ! 
and  household  equipment.  I 


The  Financial  Times  reaches  a ; 
!  class  of  people  who  are  interested  I 
I  and  able  to  buy  investment  securi¬ 
ties. 


“Things 


Changed 


Have  Chan 
In 

Nova  Scotia” 


More  Than 


17,000 

NEW  FAMIUES 


are  today  reading 


The  Halifax  Chronicle 

and 

The  Halifax  Daily  Star 

than  they  were  only  three  years  ago! 

CIRCULATION  DOUBLED! 

Reader  Preference  seems  to  have  changed, 

for,  since  there  has  been  no  appreciable  gain 
in  population  within  that  period — either  in 
Halifax  or  the  Province — These  New  Sub- 
scribers  must  have  been  reading  Some 
Other  Papers. 

That  is  why  we  say: 

Represented  by  “Things  Have  Changed  in  Nova  Scotia” 


Represented  by 

F.  W.  THOMPSON 

100  King  Street  Weet 
TORONTO,  ONT. 

W.  J.  CROWLEY 

210  St.  Jamee  Street 
MONTREAL,  QUE. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


The  flame 

to  Guide  uourf^rchase 

STEEL  &  IRON 

PRODUCTS 


HAMILTON 


MONTREAL 


STEEL  PROCESS 
UTILIZES  IRON 
ORE  AND  COAL 

Expected  to  Attein  Indepcnd* 
ence  in  Steel  InAntry  For 
Canada 

GOVERNMENT  SUPPORT 

Demonstraiion  Plant  is  Being 
Erected  at  Ottawa — Lowered 
Costs  and  Additional  Uses  For 
Product  Expected 


tors.  Here,  the  greater  part  of  the 
gangue,  the  ashes  of  tie  coal  and 
the- excess  carbon,  are  separated 
from  the  Iron.  The  iron  is  delivered 
to  a  melting  and  fluxing  furnace, 
where  It  passes  through  a  molten 
layer  of  suitable  fluxing  material, 
thereby  effecting  the  removal  of  the 
remaining  gangue  material  which 
may  have  passed  the  magnetic  sep¬ 
arators.  The  material,  as  it  is  tap¬ 
ped  from  the  melting  furnace,  is 
practically  pure  iron,  having  less 
than  one-tenth  of  one  percent  of  im¬ 
purities.  This  pure  iron  is  dis¬ 
charged  into  a  steel  making  furnace, 
where  carbon  and  other  ingredients 
are  added  to  produce  steel  to  any 
desired  spebiflcatlon. 


The  fuel  gas  prepared  by  purifica¬ 
tion  of  the  retort  gases  Is  led  to  a 
distributing  control  room,  from 
where  It  is  conveyed  to  the  plant  to 
provide  gas  for  the  reduction  retort 
combustion  rings  fuel  for  the  vari¬ 
ous  pumps  and  compressors  in  the 
plant  for  power  generation,  and  for 
melting  the  iron  and  converting  it  to 
steel.  No  other  fuel  than  the  one 
Introduced  with  the  charge  into  the 
retort  chamber  is  required  for  the 
operation  of  the  plant. 

In  hematite  reduction,  by  semi- 
direct  process,  the  total  charge  of 
raw  materials  or  ingredients  requir¬ 
ed  to  produce  one  ton  of  iron  con¬ 
sists  of  3,333  pounds  of  ore  and  1,470 
of  coal. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  Note 

Bond  and  Stock  Certificate  Producers 

In 

Canada 

for 

Banks,  Municipalities  and  Corporations 


!  i'anada’s  iron  ore  and  coal  are  to  II A  Vision  of  Greater  Trade  . 

be  utilised  in  the  Musso  Semi-Direct  W  W  W. 

Steel  Process  on  a  commercial  scale  P ff  f  tnQgCS 

in  the  very  near  future.  Indepen-  w 

dence  for  her  steel  Industry  may  be  - -  '  ~  ~ _ _ 

attained  by  making  use  of  the  tre-  aRMIT, 

mendous  quanOtles  of  low-grade  ■■  Addrwis  R.  M.  ».  Lady  Drake,  at  Salat  Joha. 

iron  ore  and  coal  in  a  practical  ap-  *  ",  —  ' 

plication  of  a  new  reduction  process  jjjj  Canada-Brltlsh  West  Indies  country,  and  Canada  and  the  British 
which  is  receiving  sympathetic  sop-  X  trade  with  its  treaties  and  West  Indies  entered  into  a  new 
port  from  the  Department  of  Mines,  it*  trade  commissioners,  and  its  treaty,  with  the  result  that  tariff 
James  Playfair,  h’rank  M.  Ross  and  ships  Is  the  most  progressive  obstacles  were  further  removed  by 
their  associates  announced  that  all  move  yet  made  towards  that  both  countries.  Why,  it  was  said* 
rights  have  been  asquired,  and  ar-  ideal  of  Inter-Emplre  trade,  which  should  Canadians  pay  duty  on  tro- 
rangements  completed  to  permit  of  a  {g  so  much  discussed  on  both  pical  products  which  they  require, 
pilot  plant  being  erected  at  the  Na-  sides  of  the  Atlantic  to-day.  It  and  which  they  cannot  possibly  raise 
tional  Research  Laboratories,  Otta-  Is  a  most  striking  example  of  what  within  their  own  country,  but  can 
wa,  for  demonstrations.  can  hs-  done,  when  our  people  of  the  obtain  under  their  own  flag  In  an- 

The  Playfalr-Ross  Interests,  which  various  parts  of  the  Empire,  living,  other  part  of  the  Empire,  and  the 
have  obtained  the  rights  for  the  as  they  are,  separated  by  thousands  colonies  of  the  South  expressed  a 
whole  world  with  the  exception  of  of  miles  of  ocean,  have  the  deter-  similar  opinion,  regarding  northern 
Italy  and  the  United  States,  claim  minatlon  and  the  force  of  character  products  they  required,  with  £he  re- 
that  the  process  not  only  offers  a  to  bind  «themeelves  together  In  a  suit  that  there  was  a  dovetailing  of 
considerable  economy  in  the  cost  of  commercial  union  for  the  freer  ex-  the  commercial  ambitions  of  the  t.wo 
I  manufacturing  steel,  compared  with  change  of  their  products  under  their  countries,  and  a  treaty  was  entered 
!  present  methods,  hut  produces  a  own  flag.  It  was  with  pride  and  into,  the  consummation  of  which  you 
I  ]  higher  grade  of  steel.  The  cost  of  with  very  great  satisfaction  that  we  are  witnessing  to-day. 

!  I  the  Musso  plant  is  said  to  he  less  brought  you  here  to-day  to  see  this  To  obtain  development  of  trade  1 
I  than  half  that  required  for  the  erec-  ship.  It  Is  a  justifiable  pride,  which  you  must  have  transportation.  That 

finwi  /swirl  Ansi  I  nwi  AWif  nf  O  Tslotlf  rtT\Ar.  vrmi  nn  sVimwa  Maldl*  «««(  /is  am  n  •  A  4  «s  n  I 


Br  CAPT.  W.  B.  ARMlTp  R-D..  RvNJLg 
*V«m  as  AddrMis  aa  R.  M.  ft.  Lady  Drake,  at  Salat  Joka. 


Head  Ofllce 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


Canttbtatt  Carbonate.  SIttntteb 

Afan  ic/ucf ureri  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 
Ownen  In  Canada  of  tf>*  ramotu 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


lion  and  equipment  of  a  plant  oper¬ 
ating  along  other  modem  line.s. 


you  can  share  with  us  as  citizens  of  is  the  first  essential,  so  the  Canadian 
this  country,  that  Canada  is  repre-  National  Steamships  entered  into 


Head  Office 


MONTREAL,  Que. 


j  The  process  was  introduced  to  sented  upon  the  sea  with  such  a  fleet  this  ambitious  programme,  which  to- 
I  Canada  by  Norman  A.  Macleod.  a  of  modern  ve.ssels.  It  Is  a  great  day  is  so  amply  proving  that  the  | 
j  British  subject,  through  whom  the  satisfaction  that  we  should  have  you  theory  of  Empire  trade  Is  a  practical 
Playfair-Ross  Interests  have  acquir-  here,  because  we  feel  there  is  a  fur-  benefit, 

I  ed  the  option  rights  for  Canada  and  ther  opportunity  of  spreading  across  As  far  hack  as  1930,  a  statesman 
the  rest  of  Ihe  world,  exclusive  of  this  country  the  gospel  of  trade  of  England  declared  In  Ottawa,  that 
I  the  U.  S.  A.  and  Italy.  The  rights  within  our  Empire.  This  trade  can  these  colonies  of  the  Caribbean  were  I 

(for  the  two  latter  countries  remain  be  tremendously  facilitated  and  ex-  as  much  Canada's  colonies  as  theyj 

in  Ihe  hands  of  the  inventor  and  pedited  by  two  factors.  One  is  a  were  England’s.  He  further  iUus- 1 

his  a.ssociate.  knowledge  of  the  land  with  which  trated  the  relation  of  these  colonies  I 

It  is  anticipated  that  thfe  pilot  we  desire  to  trade,  and  the  other  Is  to  this  country  by  stating  that  all  j 
plant  at  Ottawa  will  be  completed,  the  opportunity  of  travelling  to  these  Northern  countries.  In  order  to  reach  ] 
and  be  ready  for  operation  by  the  Island  and  seeing  them  for  oneself.  their  full  development  of  growth,  re- 1 


end  of  January,  1930. 


land  and  seeing  them  for  oneself.  their  full  development  of  growth,  re- 1 
By  the  ships  of  the  Canadian  Na-  quire  a  Southern  counterpart.  ! 


BKANCHES 

I'atifax,  N'.S.  Montreal.  Ooe.  Toronto,  Ont.  Hamilton.  Ont 

Winnipeg,  Man.  Edmonton,  Alta.  Cjalaary.  Alta.  Vancouver,  B.C. 


Officers  of  the  Department  of  tlonal’s  Canada-West  Indian  service,  He  stated  that  the  success  of  such  1 
Mines  will  collaborate  with  the  in-  we  have  brought  Into  close  touch  a  nation  depended  upon  the  "mar-  j 
ventor,  Alfred  Miissn,  and  his  repre-  with  Canada,  the  finest  winter  re-  riage”  df  the  temperate  to  the  tro- ; 
sentatives..  In  the  demonstrations,  sorts  in  the  world, — inexpensive,  too,  pical  zone,  and  he  urged  Canada  to  j 
It  was  explained  that  the  depart-  as  they  are  not  yet  developed  In  the  “marry”  the  southern  colonics  of  thej 


' _ _  I  ment  is  to  he  highly  commended  on  ultra  conventional  sense,  and  not  Empire. 


JOHN  COTTON’S 


TOBACCOS 

Do  YOU  RECOGNIZE  SOLID  COM¬ 
FORT?  HERE  IS  A  MAN  WHO 
LOVES  HIS  PIPE.  REVELLING  IN  THE 
RICH.  DELICATE  SMOKE  OF  •  SCOT¬ 
LAND'S  BEST".  FREE  FROM  BITE 
AND  BURN.  JOHN  COTTON’S  TOBAC¬ 
COS  ARE  FOREMOST  IN  THE  PEER¬ 
AGE  OFOUALITY  FOR  PARTICULAR 
SMOKERS. 

1  OUNCE  TIN  25c 
2  OUNCE  TIN  50c 
4  OUNCE  TIN  $1.00 

MILD  —  MEDIUM  —  STRONG 

SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CO,  Limited 

1016  Beaver  Hall  Hill 

MONTREAL  a 


BE  PROUD  TO  SERVE:— 


Xio^m^lvib 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

28  oz.  •  .  $2.00  40  oz.  -  -  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1S98. 

Head  Office!  Distilleries: 

Montreal,  Que.  Berthlerrille,  Qne. 


THE  SPICE  OF  TR.WEI,. 

Going  fo  f'hicago?  Assure  your¬ 
self  of  comfort  by  travelling  fJana- 
dian  Pacafic.  f'omfort  and  service 
are  the  chief  ingredients  in  pleasant 
winter  travel,  congenial  company  is 
the  spice.  You  will  find  all  three 
aboard  the  Canadian  Pacific  trains. 
As  yon  journey  through  Toronto 
and  Detroit  to  your  destination,  you 


.have  that  ease  which  only  a  smooth 
:  roadbed  nud  suporh  equipment  can 
(give.  You  have  the  confidence  that 
dining  ear  attendant.s  and  porters 
‘are  an.xious  to  i)lease--in  short  that 
(everything  po.ssible  is  being  done  for 
your  eonvenieneo. 

Information  and  reservations  may 
!be  ot)tained  from  any  Canadian 
Pacific  Ry.  Agent. 


BECOME  A  REGULAR  READER 

It  c#»f»  only  three  dollars  a  year  for  resrplar  weekly  dellrery  te 
•  CMtadlan  addreao. 

THE  riWAKClAL  -nMES  PintLlSHlXO  CO.,  LIMITED. 

681  Cralx  St.  Weat.  Slontreal. 

6  Jordan  Street,  Toronto. 


Baeloaed  find  .  ft  $. 


ter  whleh  aead  The  Flaaaelal  TIaaes  far . weatha  te 


.•CBBCniPTloarSi  in  Canada,  $3.00  a  yean  $1.75  tor  alz  Booths.  In 
Great  Britain,  12a  a  yean  7a  for  alz  months.  In  United  Statca 
M.M  a  yean  $2.00  for  alz  montha. 

Mako  nil  Cheques,  Drafts  and  Money  Orders  poynbls  to  tho 

Cemacj^. 


its  foresight.  ,nnd  interest  in  this  likely  to  grow  beyond  the  reach  of  That  is  exactly  tvhat  Canada  has ! 
matter,  as  it  is  claimed  for  this  pro-  the  moderate  purso  for  many  yeara,  done  so  far  as  commerical  relations! 
loess  that  commercial  and  profitable  hut  yet  still  attracting  large  numbers  are  concerned,  and  to-day  the  beau- 
I  u.se  of  low-grade  ores  and  coals,  of  of  our  people,  who  will  find  these  tiful  islands  of  the  Caribbean,  that 
which  Ihe  Dominion  has  an  abiin-  islands  under  our  own  flag,  and  vir-  are  under  the  British  flag,  with  those' 

:  dant  supply,  may  now  he  found.  tually  a  part  of  Canada  in  a  bro.ad  rich,  fertile,  resourceful  mainland! 

j  The  steel  industry  in  this  country  sense,  as  attractive  as  those  foreign  colonies  of  British  Guiana  and  Brit-| 
is  said  to  be  practically  dependent  countries,  in  w’hich  they  have  been  lah  Honduras,  are  virtually  united  in  ‘ 

I  on  the  supply  of  coal  and  ore  from  formerly  spending  their  winters.  one  thing,  that  is  a  trade  treaty  with  i 
the  United  States  at  the  present  When  in  Saint  John  and  when  you  Canada,  that  makes  them,  for  all  In- 1 
.time,  seventy  per  cent,  of  require-  visit  Halifax,  you  are  in  close  con-  tents  and  purposes,  from  the  view-! 
ments  being  imported.  It  Is  felt  tact  with  the  development  of  the  point  of  trade,  practically  a  province  | 

:  that  the  time  has  come  when  a  con-  Canada-West  India  business,  because  of  Canada. 

certed  effort  should  he  made  to  de-  It  was  from  these  ports  almost  since  You  know,  of  course,  that  the  Unit- 
i  velop  some  process  providing  for  the  they  were  first  settled  by  English-  cd  States  has  within  its  own  boun- 
‘  commercial  utilization  of  Canada’s  speaking  people,  that  ships  were  dca-  daries  tropical  states,  which  can  pro¬ 
own  resources  of  such  comrnodl-  patched  bearing  the  products  of  these  duce  for  the  northern  people  all  the 
;  Ues.  provinces  to  the  British  West  Indies,  southern  products  they  require,  but 

I  Ecyinomies  EffecteuiL  and  bringing  back  to  these  provinces  Canada  has  no  such  tropical  states 

In  Introducing  this  new  process  to  products  of  those  southern  within  her  own  boundaries,  and 

I  Canada,  its  hackers  claim  that  it  will  islands.  This  was  no  extraordinary  therefore,  she,  logically  and  natur- 
!  have  a  revolutionary  effect  on  the  "r  haphazard  venture  of  trade,  but  aHy,  reaches  out  to  those  colbnles 
steel  Industry  throughout  the  world,  founded  upon  the  most  natural  that  have  maintained  their  British 
and  that  it  is  the  first  momentous  commercial  development.  Government,  and  their  British  flag, 

.step  In  the  steel  industry  since  the  namely,  the  .North  seeking  to  obtain  and  linked  them  to  herself  with 
i  Bessemer  process  was  perfected  and  lowest  possible  cost  and  by  bonds  of  trade  interest,  which  are 

I  adopted.  They  feel  that  Canada  the  most  direct  means,  those  pro-  ever  being  strengthened  and  drawn 
I  will  now  be  In  a  position  to  manu-  'iucts  of  the  South  which  they  desir-  closer. 

I  facture  steel  from  products  within  natural  that  the  peo-  with  more  energetic  methods  for 

I  her  own  borders,  instead  of  import-  Pl®  of  th®  south  would  use  such  going  after  trade  on  the  part  of 
ing  large  quantities  of  this  material,  means  of  communication  as  were  of-  Canadians,  and  with  the  rapidly  im- 
ii  on  ores  and  coals  from  the  United  f®''®'^  ♦f*®’"  f®  obtain  the  products  of  proving  methods  adopted  by  the  West 
Slates  and  other  countries.  In  the  their  northern  neighbor.  Indians  for  raising,  packing  and  mar- 

year  1928,  Imports  of  heavy  Iron  and  On  a  Solid  Basis.  kettng  their  fruit  and  other  products, 

‘  steel  amounted  to  834,000  tons,  while  For  many  generations  trade  devel-  the  promise  of  increased  trade  be- 
i  the  value  of  Iron  and  Its  pro-  oped  along  very  definite  and  staple  tween  Canada  and  the  British  Wcsti 
I  ducts  Imported  In  1028  was  $269,-  lines.  Only  within  the  last  decade  Indies  Is  exceedignly  brilliant.  In 
j  573,668.  Furthermore,  by  effecting  there  Was  generated  a  rapidly  rising  the  first  two  years  of  the  treaty,  | 
;a  considerable  reduction  in  the  cost  realization  that  these  Briti.sh  coun-  1027  and  1928,  the  trade  Increased; 

;  of  manufacturing  steel  by  existing  tries  of  the  Caribbean  should  pro-  $12,500,000,  and  that  was  not  taking  . 

I  methods,  additional  uses  for  this  duce  all  of  the  tropical  products  that  into  consideration  the  great  banana 
:  product  may  be  found.  Generally  Canada  consumes,  and  that  they  trade,  which  was  then  passing 
speaking,  the  Musso  plant  is  said  to  themselves  would  consume,  with  the  through  American  ports,  but  which 
i  show  a  comparative  economy  in  prosperity  of  increased  trade,  many  now,  as  a  consequence  of  the  treaty, 
manufacturing  cost  of  approximately  more  of  the  products  of  Canada  than  and  our  new*  ships.  Is  passing  di¬ 
twenty  per  cent.,  while  the  steel  in-  were  being  sold  them.  rectly  through  Canadian  port.s.  That 

gots  iiroduced  are  stated  to  be  equal  The  vision  of  all  this  was  placed  trade  amounts  alone  to  $5,000,000  an- 
to  high  grade  electric  steel.  before  Parliament  and  before  the  nually. 

It  was  e.xplained  that  the  >russo  * .  . -  ■  ■  'i ' 

;  Process  consists  of  the  direct  rediic-  • 

the  carbon  of  coal;  magnetic  ieTara^i  Is  Jopon  Focwg  Bolskevtsm  ?  j 

'  tlon  of  gangue;  melting  the  sponge  - - 

!  Iron  in  Ihe  presence  of  a  suitable  From  Christian  Srirnce  Monitor. 

Ilux  1o  produce  pure  iron;  and  the  _  i 

formation  of  steel  by  the  addition  of  I 

carbon  alone,  or  carbon  and  alloy  .Tapanese  Government  has  (British  model  became  more  and 

constituents  in  a  steel  furnace.  The  startled  Ihc  world  by  announcing  I  more  impregnated  with  revolution- | 

[  standard  Binciting  practice  requires  th®  arrest  and  indictment  of  825  ary  radicalism,  until  finally  It  sp’it : 

;  the  use  of  coke,  which  can  only  be  Japanese  for  participation  in  a  plot  Into  three  parts,  of  which  the  farth-  j 
i  marie  from  special  classes  of  coal  or  undertake  a  Communist  uprising  est  Left  Is  the  most  active.  | 

I  lignite,  and,  as  it,  is  put  into  a  retori  against  the  Empire.  Among  those  But  the  most  serious  aspect  of  j 
in  a  finely  divided  condition  the  arrested  are  12.5  graduates  and  stii-  this  situation  has  (been  the  rapid  j 
I  cheapest  grade  of  slack  Is  considered  imp®rlal  unlversl-  growth  of  Communist  sentiment 

(to  be  quite  s-itlsfactory  ^*®®’  many  members  of  arlsto-  among  the  youth  of  Japan,  and  par-] 

Beduction  Process  cratlc  families.  Seventeen  women  ticularly  among  university  students. ; 

'  Tho  process  is  divided' ‘into  two  must  now  As  lopg  ago  as  January.  1028,  Ja- j 

‘s^ction^  the  reduction  of  the  n.c  8®  ®®  charges  which,  in  pan’.s  most  famous  social  reformer.] 

!  a^d  lL  conversion  of  the  ledu^d  »h®  event  of  conviction,  carry  penal-  Toyohiko  Kagawa,  said,  in  an  arti- j 
iroducf  to  "[00?  Iron  -ind  fuH^  f^®m  ten  years'  Impris-  cle  published  in  the  United  States, 

'  I  v  g -m  nd  •  nd  nrone rlv  n  xit  to  execution.  “The  students  as  a  whole  have  been  I 

introduced  Into^aVmLv ’Th®  scare  la  no  longer  taken  attracted  to  Marxian  philosophy.” 

'  is  externfllv  hpatrrf^nrrt  seriously  In  the  United  States.  With  the  student  classes  becoming 

i  InH  Dlsc’esures  of  the  last  few  years  re-  more  and  more  vociferous  in  their 

fhesp  f  ^  M  ^  gardlng  the  interested  sources  of  the  radicalism,  and  with  the  labormove- 

U  urpH  tn  hLTtlo  agitation  and  repeated  demonstra-  ment  veering  further  and  further  to¬ 
rn  »®ns  «C  <he  weakness  of  the  Com-  ward  the  Left,  the  prepent  wholesale 

niLlnor,  /  t^®  munist  movement  have  convinced  arrests  are  hardly  surprising.  Re- 

I  J  ™®8t  Americans  that  the  danger  of  pression  of  "dangerous  thoughts” 

,  ['csuon.  thede  gases  are  passed  ^  revolution  Is  remote.  In  Ja-  has  always  been  sy-ere  In  Japan.  1 
I  combustion  rings  surround-  however,  the  situation  Is  far  Yet  It  is  doubtful  whether  even  such  1 

I  ng  the  retort  being  burned  accord-  different.  Japan  is  a  neighbor  of  sweeping  measures  will  end  Com-  I 
tng  to  the  method  of  catalytic  com-  Russia.  She  knows  that  Russia’s  munist  agitation.  Japan’s  Com- 1 
!  Dustion.  The  refractory  porous  ma-  foreign  policy  Is  aimed  primarily  to-  munists  have  already  shown  their 
,  teriai  of  the  rings  Is  brought  up  to  the  East.  Japan  thinks  of  ability  to  conduct  a  dally  newspaper 

incandescence,  and  heat  Is  radiated  herself  as  occupying  much  the  .same  underground,  and  repression  Isllke- 
1  ”  ’.he  retort  wall,  and  thence  by  relation  to  the  Russian  revolution  as  ly  to  add  the  attractions  of  near- 
I  conduction  and  radiation  to  the  England  held  to  the  Revolution  In  martyrdom  to  the  previous  appeal  of 
I  charge  inside  the  retort  chamber.  France.  Tho  analogy  is  not  far  the  Communist  doctrines. 

I  The  rotary  motion  of  tho  retort  by  wrong.  d  As  a  matter  of  fact,  Japan  Is  ex- 

j  mixing  the  particles  of  the  materials  For  the  last  four  or  five  years  tho  perlencing  fundamental  social  and 
I  of  the  charge  in  continuous  fashion  drift  within  labor  circles  In  Japan  economic  dislocations  at  present. 

!  exposes  the  new  charge  surfaces  to  has  been  plainly  toward  the  Left.  Slums  are  on  the  Increase.  The 

the  direct  action  of  heat,  and  In  this  'phe  country  has  been  flooded  with  farms  can  no  longer  support  their 

I  way  the  transfer  of  heat  In  the  body  Communist  literature.  Not  only  the  former  population,  the  drift  from 
]  of  the  charge  is  rapid.  classic  Marx,  but  Lenine.  Bukharin  ’h®  country  to  city  employment  be- 

I  The  solid  products  of  the  retort  and  Stalin  arc  available  In  Japanese  ’“K  now  at  the  rate  of  over  750,00$  a 

]  are  passed  through  a  water  circu-  translations  and  have  been  widely  y®ar.  Unemployment  has  doubled 
j  lating  cooler,  where  they  give  up  a  read.  Under  tho  Impact  of  these  ■Ince  1926  and  la  conspicuous  among 
1  good  part  of  their  sensible  heat,  and  Russian  Idea.s,  a  labor  movement  fll®  Intollectuals. 

1  are  then  passed  to  magnetic  separa-  that  waa  originally  patterned  on  the  Pacts  like  these  He  at  the  bottom 

of  the  unrest  in  Japan. 


Where  Quality  Counts 


Vital  correspondence  and 
records  should  always  be 
committed  to  paper  wor¬ 
thy  of  them.  Elamscliffe 
Linen  Bond,  for  instance 
...  .a  high-grade  rag- 
content  paper  made  espe¬ 
cially  for  those  who  ap¬ 
preciate  the  value  of  pres¬ 
tige  and  know  how  much 


good  stationery  contri¬ 
butes  to  it. 

Elamscliffe  Linen  Bond, 
made  in  eight  colors  and 
white,  is  specified  by  pro¬ 
fessional  and  business  men 
for  letterheads,  insurance 
policies  and  important 
forms  and  documents. 
Ask  your  printer  about  it. 
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Dominion  Distillers 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 

Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  V 
”  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  T 
ROYAL  ARMS  GIN 


tofcuttv  Qffiaa: 

120  St.  James  Street 


MONTREAL 

CANADA 


DtsttlUry  fij*  Warettoutsi 

Lachlne  Canal  Bank 


LAKEOFTHEWOODSMILUNGCO.,Limited 

Makers  of  FIVE  ROSE!i\  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatln,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARMKLS 

President  and  ManaOlne  Director  Vica-Pretident  and  Ganeral  Manattr 

KKANK  S.  MEIUIIEN,  II.M.G.  WM.  W.  HUTCHISO.'l 

Dleaetorr 

TANCREDE  BIENVENU  N.  J.  BREEN  JOHN  W.  HOBB.S  ABNER  KINGMAN 
HUGH  MACKAV,  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 
R.W.  REFORD  RT.  HON.  LORD  SHAUGHNES8Y,  K.C.  PAUL  P.  RISE 
G.  W.  ALLAN,  K.G.  HON.  RODOLPHE  LEMIEUX  J.  W.  PYKB 
Cacretare  Treasurer  Astt.  Treaswer 

M.  If.  HUTCHISON  R.  F.  MtNALLY  A.  G.  McMILLAN 


AR  Li  AC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  manV 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


300  St.  Sacrament  Street  -  .  . 

Phone  MArq.  6607 


MONTREAL 


Woods  Manxifacturing 
G ompaH y,  Li m i t e d I 


Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
V.'orkingmen’s  Clothing,  eto. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


Black  Watch  Black  Friars 


SPEQAL  UQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NAHONAl  DimiERIES  UMni 

HEAD  OFnCEi  263  ST.  JAMES  STREET,  MONTREAL 


DMIltrlat! 
Lachlne,  P.Q. 
Sf.  Bnnlfnec.  Man. 


Sates  Offices. 

MONTBRAL  —  TORONTO 
fA’innlpcK  —  Vanenqver 
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VELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


PLEA  FOR 
lERATIONOF 


have  to-day  a  larger  measure  of  mercial  status  of  the  BiurlMwes  ana 
Maritime  Union  and  it  has  been  an  earnest  desire  to  stand  together 
brought  about  without  legislative  in  the  host  interests  of  this  part  of 
enactment.  We  have  a  real  com-  Canada."  * 


RITI^  UNION  Maritimes  to  Play  Big 


ier  of  Prince  Edward  Island 
Strenes  Necessity  For 
Co<operaidon 

PEREST  IN  PROVINCES 

Has  Solid  Support  in  Im* 
tent  Quarters— Some  See 
tie  Need  For  LegisUitive 


Part  in  Canada* s  Future 

New  Spirit  Stirring  With  Cape  Breton  Coal  and  Steel  Industries 
Enjoying  Revival — ^Maritime  Industry  Caught  Behveen  High 
U.  S.  and  Low  Canadian  Tariff — ^ToKurist  Traffic  An  Import¬ 
ant  Potential  Source  of  Revenue. 


.  glSianv  jjj  ijjg  up.ibuilding  of  Federated  like  manner,  the  low  Canadian  lar- 

Canada  the  Maritimes  have  played  iff  on  steel  products  keeps  Nova 

-  an  unique  part  and  arc  destined  to  Scotia  steel  out  of  Ontario  and  the 

ne  Dureoa  The  Flnonolai  Time*  play  a  more  unique  part  in  the  fu-  ('anadian  Prairies.  Cape  Breton’s 
fax,  N.S. — In  an  address  at  the  ture.  A  great  coast  line  and  rich  day  of  prosperity,  however,  will 
a  of  the  Maritime  Winter  Fair  and 'valleys  beget  fishermen,  come  in  time,  for  the  iron  ore  de- 

n  A  r  ^^rmcrs  and  traders  and  such  is  the  posits  on  the  Newfoundland  coast 

aersi,  non.  a.  i..  »auna-  well-spring  of  a  brave  and  vigorous  exceed  in  extent  and  value  thegreat- 

•cmier  of  Prince  Edward  Is-  race.  est,  if  not  all,  of  America’s  iron  ore 

redicted  a  greater  future  for  It  is  true  that  the  Maritimes  would  deposits. 

provinces  than  people  within  fit  into  a  corner  of  the  Peace  coun-  Here,  also,  are  billions  of  tons  of 
years  had  ever  dreamed  of.  try  and  it  is  also  true  that  in  wealth,  coal  and  each  generation  from  now 
itally,  he  made  a  statement  population  and  industry  the  Peace  is  on  will  multiply  its  value, 
may  or  may  not  be  the  cause  destined  to  far  excel  the  Maritimes,  Dominion  Steel  onerates  a  cml 
ment  in  the  Maritime  press  but  it  can  never  excef  the  Maritimes  di.M^illation  plant  whicrnrovides  exl 
icrwise  throughout  these  pro-  jn  romance,  in  human  interest,  or  in  pgjjonf  metallurgical  fuel  The  cas 
when,  stressing  the  necessity  the  vigor  and  genius  of  the  race  ^ 

er  co-operation  In  Maritime  facture- and  alFthe  other  by-prod- 

on  the  part  of  the  three  pro-  ‘he  St.  and  by  the  marketed.  It  Is  now  build- 

he  referred  to  Maritime  ‘>a"  «ea  waves  of  the  Atlantic  ^  p  electric  plant.  This 

a.s  a  matter  requiring  deep  p^iTa  what  Greece  and  h s  lakes  h^^^  Pulverized  coal  with 

in  the  immediate  future.  to  Fiironc  A  ihonsand  Xri  't*®  up-to-date  turbine  and  ex- 

iiuch  has  been  heard  of  Man-  j!,®eJ^„''3ent  Us  shores^  wheVe  produce  energy  at  less  cost 

nion  of  late  years  but  if  the  ’O'®  ^  •nu®uj  «‘  bore_s  where  bydro-electrlc  plant  at  Ni- 

tbe  average  Canadian  who  is  Ji,'- V  f  r  "  ^  harvests  and  shel-  agara. 


I  paper  currjancy.  But  America  needs 
all  the  gold  It  has  and  more,  to  pro¬ 
vide  legal  cover  for  the  currency 
and  credit  its  vast  business  activities 
require.  The  world  bank  wlierc  all 
the  world’s  monetary  gold  wa.i  to  ba 
deposited  is  evidence  of  the  hopeless 
outlook  of  European  psychology. 

The  truth  is,  the  people  of  Canada 
and  the  United  States  had  far  better 
attend  to  the  exploitation,  develop¬ 
ment  and  betterment  of  their  own 
vast  possessions  and  let  Europe  find 
its  own  salvation. 

A'eeds  a  Seaway. 

America  needs  a  seaway  from 
Duluth  to  the  Atlantic,  and  Canada 
needs  a  great  seaway  from  Port  Ar¬ 
thur  to  the  Atlantic  as  well.  That 
will  do  more  for  the  business  and 
commerce  of  North  America  than 
the  Panama  Canal.  '  It  la  feasible, 
desirable  and  essential,  whether  the 
route  be  through  Lake  Erie  or  by 


Me  '«'•  Not  five  per  cent,  of  these  in- 
w!In!u,r  hit  he  bavc  as  yet  been  provided  with  Pulverized  coal  and  the  up-to-date 

will  wander  back  a  bit  he  harbors  or  wharves.  turbine  can  compete  with  most  hy- 

able  to  visualize  that  meeting  fmhing  industry  of  the  Mari-  dro-electric  plants  when  the  grade  I 

ates  fiom  the  three  Provinces  organized  on  ‘be  bituminous  coal  is  first  class  j 

•lottetown  m  ISfil  when  the  efficiency  basis.  Co-operation  and  tbe  cost  of  producing  the  coal 
of  the  gathering  was  to  con-  co-ordination  of  shore  and  trawling  normal. 

nnri  Hshing  is  being  effected  and  many  It  is  well  understood  that  the 
«  f  M  iM.  f’b®  packing  plants  arc  being  built  world’s  petroleum  deposits  will  be  I 

3  the  fore.  It  was  to  this  facilitate  collection  and  distribu-  as  extinct  as  the  dodo  ere  the  cen- ! 

!  lu*'  representatives  of  ^,^11  jhe  fish  landed  and  pack-  tury  ends,  and  when  this  comes  all 

I.  of  the  day,  came  and  from  gd  in  Halifax  can  be  marketed  in  coal,  save  the  pulverized  form,  will 
ed  the  Quebec  meetings  and  Datroit  and  in  Chicago  at  a  good  be'  distilled  to  recover  the  hundreds 
dy  Confederation.  profit,  to  say  nothing  of  the  Mont-  of  by-products  coal  contains. 

E  r  s  si: 

'"■zir  z:  ,„*ctTz%rt'S 

c  Premier.  Antigonish  l.s  choked  by  sand  and  1,400, 000.000  tons  of  coal  aremin- 

erence  to  the  matter  was  mud.  It  is  one  of  the  oldest  settle-  ed  and  consumed  yearly  and  at  the 
le  at  the  recent  annual  meet-  meats  in  the  Dominion  and  before  lowest  calculation  $10,000,000,000  of 
le  Maritime  Board  of  Trade,  the  advent  of  steel  ships  and  steam-  energy  and  chemicals  arc  wasted  In 
Sain  John,  and  there  were  ers  the  fleetest  sailing  ships  of  Nova  the  process. 


3sent  who  applauded  it.  Hon.  Scotia  were  buitl  at  and  sailed  out  of  Moreover,  the  waste  of  time  and 
Tilley,  president  of  the  Lxe-  Antigonish.  labor  handling  coal  In  the  ordinary 

Council  of  New  Brunswick,  steel  and  steamers  eclipsed  An-  way  represents  another  $10,000,000.- 
ikly  of  the  opinion  that  such  tigonish.  its  ship  yards  and  its  fish-  ooo.  All  this  waste  of  raw  material, 
lecessary.  whilst  others  ex-  ing  industry.  Were  the  channel  time,  labor  and  energy  cannot  goon 
the  view  that,  in  Maritime  dredged,  proper  wharves  and  a  cold  for  ever,  and  when  it  ends  coal  will 
lion  of  to-day.  wc  have,  in  storage  and  packing  plant  provided,  occupy  a  supreme  place  In  industry, 
it  least,  a  real  Maritime  Antigonish  could  be  made  !i  most  ('oal  is  canned  sunshine.  It  is  the 
Those  Interested  in  the  important  center  for  the  coWbetion  world’s  greatest  treasure,  save  a 
ilso  recall  that  some  years  and  distribution  of  the  harvests  of  fertile  soil  and  sunshine.  Hence, 
I.  J.  B.  M.  Baxter,  now  Pre-  the  sea.  ^  the  countries  which  possess  the  big- 

New  Brunswick,  and  the  Besides.  Antigonish  is  an  excel-  gest  coal  resources  will  dominate  In 


Logan  of  to-day  spoke  in  lent  agricultural  and  lumbering  centuries  to  come, 
it  from  the  public  plat-  country  and.  in  addition,  there  is  the  The  United  Stales  lias  4.5%  of  the 
enchanting  beauty  of  its  sea  shore,  world’s  known  coal  deposits;  Can- 
>W  Xot  “('atch  On.”  woodland,  lake,  pasture,  garden,  ada  20%.  China  15%.  Canada.  China 


hills  and  rills.  Here.  also,  is  the  and  the  United  States  have  thus  80% 


e  Idea  did  not  catch  on  .  famous  college  of  St.  Francois  Xav-  „f  the  world’s  coal  and  all  the  other 
mills  ago.  tliere  was  H  .slight  ig,.  which  has  been  the  nursery  for  nations  of  the  earth  must  ultimately 
)  in  some  of  tlie  Maritime  gome  of  the  finest  intellects  and  pay  tribute  to  them.  The  coal  fields 
I  the  subject  when  an  omin-  most  brilliant  sonrf  of  Nova  Scotia,  of  (*ape  Breton,  rlebt  at  tidewater, 
m  of  Upper  Canada  nieii-  indeed  .there  ist  not  a  more  delight-  niu.st.  therefore.’ become  of  fabulous 
m  a  public  statement  in  the  fnl  place  for  iourists  and  travellers  value  in  after  ages.  So  must  the 
’  which  a  Prince  Edward  than  Antigonish  and  when  its  har-  ir„n  ores  tributary  to  them,  and  so 
per  expressed  the  view  that  bor  is  once  more  available  for  plea-  must  the  fisheries  of  the  Maritimes 
inco  had  not  prospered  ex-  .sure  boats,  yacht.s,  and  ships,  and  a  when  the  population  of  North  Am- 
iinder  Confederation  and  fine  tourist  hotel  and  golf  course  enna  exceeds  500,000,000,  and  its  soil 
rdly  count  for  much  as  a  are  provided  .this  delightful  spot  and  forestx  have  been  impoverished 
ity  in  a  Maritime  Province,  will  become  a  playground  for  Am-  and  depleted. 

T.  Premier  Saunder.s’ refer-  erican  tourists.  Population  Slioiil, I  Be  200,000,000. 

Amherst  has  caused  the  The  story  of  Antigonish  is  typical  ... 

lerald  to  refer  to  the  sub-  of  dozens  of  other  inlets  and  liar-  Americas  population  was  little 
riallv;  hors  of  the  Maritimes.  'Hie  Domin-  “lore  than  .l..,t>00,000  one  hundr^ 

lie  Union,”  it  says,  “has  ion  has  been  so  absorbed  in  the  ex-  'in 

ferred  to  as  an  ‘academic  ploitation  and  development  of  its  000,000  and  Canada  s  200, OOO.t^.  Ani- 
an  ‘IniposBibillty,’’  and  ns  vast  agrrcijlturnl  realms  in  the  Gold-  erica  will  then  draw  t^ 

For  our  part  we  have  en  West  the  Maritimes  have  been  too  of  its  food  supplies  from  Canada  and 
n  able  to  see  the  matter  In  much  forgotten.  Hnnhi^a  in 

i  lc“  '‘"f  SriUme^UnSn  the  last  seventy  JeiVs.  H  will  ic 

iciplc  of  Maritime  Union  ^t  Halifax  and  Saint  John  the  na-  6,000.000.000,  or  treble  that  of  now. 

been  seriously  challenged,  tional  government  has  spent  enor-  ^  hundred  venrs  hence  when  the 
on  has  been  brushed  aside  mous  sums  on  harbor  developments,  grandsons  of  the  school- 

M  Tf  io  elsewhere  on  hoys  of  to-day  are  directing  politics 

raid  asserts  that  it  is  not  harbors  for  fishing  and  lumber  „ _  ,  industries 

’  *  'J’’’®  depletion  and  impoverishment 

,  ,  of  thc  world’s  mineral,  forest  and 

tart  1  agricultural  resources  keep  on  with 

:  hi  nnnnL.1  Breton  the  Iron  and  steel  in-  rosistlessness  of  fate.  More 

SHinl  earlir  ‘h®"  l^®!'’  th®  desert  wastes  of  Asia 

adding  that,  if  Manume  mines  arc  ready  to  produce  10,000.-  oe  Ka.niHfui 

:ooil  imd  the  people  want  001)  Ions  a  year  whenever  marhcls  ana,,  fruitful  as  Men  Thelgnor- 

.  in  the  mu, re,  it  wnij.r.  ...ilahle  New  E.|l,nd  Is  ,,  "J  “n'^s ,V 

inatural  market  for  (ape  Breton  coal  „p  c.ii 

aid.  however,  stresses  this  land  steel  products,  but  America’s  j  fho  Hrvim-  nn  nf  *5trF>  ini«  nn.i 

;  to  be  rcniciubcred:  “We  j  protective  policy  bars  the  way.  In  1^®, ii.'n  v.i,li..i  ^r' 
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The  depletion  and  impoverishment 
of  thc  world’s  mineral,  forest  and 
agricultural  resources  keep  o'n  wllh 
the  rosistlessness  of  fate.  More 
than  half  the  desert  wastes  of  Asia 
and  Africa  wore  once  as  beautiful 
and  as  fruitful  a.s  Eden.  The  ignor¬ 
ance  and  stupidity  of  the  human  race 
caused  thc  cxUaustioii  of  soil  and 
forest,  the  drying  up  of  streams  and  ' 
rivers  and  ultimately  the  burial  of| 
grain  fields,  vineyards,  orchards  and  j 
meadows  under  hecatombs  pf  burn¬ 
ing  sand. 

Even  in,  tliis  so-called  age  of 
scientific  culture,  the  destructive  de¬ 
pletion  of  the  mines,  forests,  grain 
fields,  gardens  and  pasture.s  of  the 
world  Is  appalling.  Thc  supply  of 
milk,  so  absolutely  essential  to  the 
sanity  and  health  of  childhood,  is 
wholly  insufficient.  One  shudders 
I  at  what  will  happen  wlien  6,000,000,- 
000  people  inherit  the  earth. 

Some  see  the  remedy  for  this 
growth  in  population  in  race  suicide. 
Others,  equally  unwise,  in  destruc¬ 
tive  wars.  The  fool  says  in-  his 
heart:  “There  is  no  God."  and  tlie 
apostle  of  race  suicide  is  the  foul. 
Wars  are  unthinkable  to-day,  but 
they  will  come  as  certainly  as  night 
follows  day,  unless  the  governments 
of  the  world  subordinate  national 
pride  to  reconstruction  of  its  econo¬ 
mic  life  on  an  equitable  and  sane 
basis. 

With  the  rationalization  of  the 
world’s  business  and  commerce,  or 
with  the  co-ordination  of  production 
and  distribution  to  secure  a  just  and 
stable  price  level  for  all  service  and 
staples,  the  human  race  can  be  saved 
from  want,  hunger,  misery  and  war; 
but  lacking  such  rationalization, 
Christendom  and  its  culture  will  per¬ 
ish. 

How  far  Canada  and  thc  United 
States  may  become  involved  in  an¬ 
other  European  cataclysm  no  man 
can  tell.  It  is  impossible  for  Amer¬ 
ica  or  Canada  to  do  much  to  help  in 
Europe’s  reconstruction  until  Euro¬ 
pean  psychology  has  greatly  chang¬ 
ed. 

The  bankers  and  politicians  of 
Europe  are  obsessed  with  the  insane 
idea  that  America  should  relinquish 
a  great  part  of  its  gold  reserve  to 
enable  Europe  to  bolster  up  its  de¬ 
based  coinage  and  its  badly  secured 


the  Georgian  Bay  and  the  Ottawa 
River. 

America  has*  to  spend  some  $2,- 
bOO.OOO.COO  in  betterments  to  save' 
the  residents  of  the  lower  .Missis-' 
sippi  from  overwhelming  dl.sastcr.  j 
iiO.s  .Angeles  mu.st  spend  $260.000.()00 1 
]  to  get  a  water  supply  from  the  l^ol-  i 
:  orado  and  a  liillion  more  must  be] 
1  spent  on  the  Boulder  Dam  and  on  ir-  j 
rigation  and  hydro-electric  develop- , 
ment  along  the  Colorado.  ' 

A  railway  linking  the  valley  of 
I  the  'Vukon  and  Behring  Sea  with  Chi- 
I  raago  has  also  to  be  finance!^  in  or- 
]  dor  to  develop  the  fabulous  mineral, 

I  forest,  fisheries  and  agricultural  re- 
:  sources  of  Alaska. 

;  Out  in  Washington  and  Idaho,  in 
'  the  heart  of  the  empire  of  the  Colum- 
,  bia,  hydro-electric  and  irrigation  de- 
,  velopment  that  will  cost  half  a  bll-  i 
’  Hon  are  overdue.  AH  these  and  { 
i  other  developments  will  enrich  North  | 


America  and  the  worl4  and  they  will 
'draw  closer  tog99fcar  the  Dominion 
and  thc  Republic. 

All  that  is  to  the  good.  Canada 
is  fast  becoming  the  favorite  play¬ 
ground  of  thc  American  people.  They 
already  spend  $300,000,000  yearly  in 
(’anadn.  Great  numbers  of  Ameri¬ 
cans  have  built  summer  homes  in 
Canada,  and  hotels  and  golf  cours.es 
cannot  he  built  quickly  enough  to 
accommodate  the  vast  tide  of  tourist 
travel  tlowlng  Into  the  Dominion 
from  the  United  States. 

The  Maritimes  realize  that  the 
tourist  business  will  do  more  to 
bring  prosperity  to  its  people  than 
its  fisheries  and  coal  mines,  and  a 
hundred  schemes  are  under  way  to 
provide  more  highways,  first  class 
hotels  and  summer  cottages  for  Ame¬ 
ricans. 

No  other  region  on  the  Atlantic 
Coast  affords  more  attractive  pleas- 


I  are  and  recreation  reeorta  than  the  ! 
Maritimes.  Its  summer  dime  fe  ^ 
I  Ideal.  Its  opportunities  for  ftshlnc,  I 
bunting  and  boating  are  unrivalled.  | 
The  more  con'gested  the  seaside  I 
resorts  of  New  England  become,  the  I 
greater  thc  tide  of  travel  to  the  ' 
Maritimes.  > 

It  is  only  a  day’s  run  from  New  i 
England  to  thc  midst  of  an  enchant-  ! 
ing  country  where  the  prohibition  J 
sleuth  cannot  spoil  the  Joy  of  life  or 
mar  the  gaiety  of  nations. 

TEST  rrLVERlZED  COAL. 
Vancouver.  —  A  carload  of  coal  for 
testing  purposes  tin  the  new  labora¬ 
tory  of  the  Federal  Department  of 
Mines  of  Ottawa  Is  being  assembled 
at  Princeton  Jointly  by  the  Tulsmeen 
Coal  Mines  Ltd.,  and  the  Pleasant 
Valley  Mining  Company.  The  coal 
is  being  tested  to  ascertain  Its  value 
as  a  pulverized  fuel. 


1929  is 

New  Brunswick's 

Big  Year! 


1930  will  be 

New  Brunswick’s 

Bigger  Year! 


DURING  1929  there  has  been  more  business  activity 
in  New  Brunswick  than  has  been  experienced  during 
the  last  30  years. 

BUSINESS  has  expanded.  New  businesses  have  been 
established  in  every  town  and  city.  Many  large  organ¬ 
izations  have  been  formed  and  are  operating  success* 
fully. 


^  DOMINION  INCOME  TAlt  COLLECTIONS  are  far  ahead  of  those  of  last  year’s 
figures.  Building  and  construction  work  is  going  on  in  all  parts  of  the  Province. 

IJ  POTATO  GROWERS  are  staging  one  of  the  greatest  come-backs  in  their  history. 
Prices  are  averaging  $2.60  a  barrel.  In  1928  they  sold  for  50  cents  a  barrel. 

Cf  ALL  CROPS  have  been  good.  Farmers  have  made  money.  Hundreds  have 
shared  in  the  Provincial  Government’s  road  and  bridge  construction  program. 
Tourists  have  left  over  $18,000,000  iri  the  Province  this  year. 

fl  RAILROADS  IN  NEW  BRUNSWICK  are  carrying  out  big  construction  and  main¬ 
tenance  programs,  and  are  breaking  all  records  in  volume  of  freight  handled. 

^  THE  PORT  OF  SAINT  JOHN,  with  its  $  1 0,000,000  harbor  developments  and 
individual  undertakings,  is  experiencing  the  busiest  time  in  its  history. 

q  NATIONAL  ORGANIZATIONS  —  such  as  T.  Eaton  Co.,  Ltd.,  Schulte-United, 
Ltd.,  Agnew-Surpass,  Ltd.,  the  Metropolitan  Stores,  Sobies,  etc.,  have  been  attract¬ 
ed  to  Saint  John. 

q  ALREADY,  BUILDING  PROGRAMS  are  being  lined  up  for  the  spring  and,  with 
w'ith  the  work  on  hand  to  run  into  next  year,  and  new  undertakings  in  view,  1930 
will  eclipse  the  big  year  of  1929. 

q  ADVERTISERS  ARE  URGED  to  get  into  the  New  Brunswick  market  immedi¬ 
ately,  to  Cash  in  on  this  province-wide  prosperity,  spirit  of  progress  and  optimism. 

YOUR  SALES  MESSAGE  CAN  BE  CARRIED  THE  LENGTH  AND  BREADTH 
OF  NEW  BRUNSWICK  AND  PLACED  BEFORE  RESPONSIVE  BUYERS 
THROUGH  THE  PROVINCES  ONLY  A.B.C.  NEWSPAPERS—  ' 


The  Telegraph  ■  Journal 

The  Evening  Times -Globe 


SAINT  JOHN 


New  Brunswick 


/ 


THE  FINANCIAL  TIMES,  MONTREAL, 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


markot  bas  b!»«n  shot  through  with  ^  of  %'s!ngl®  year's  b«rtf  nwrket.  ‘  It 
steady  and  gradual  tinder-coyer  do-  has  brought  the  naarkot  ts  a  whole 
Clines  not  roflscted  In  the  averages  I  la  lln-e  with  raaittXes,  - 


CANVASS  SHOWS 
BUSINESS  IS  AT 
HEALTHY  LEVEL 

ladusbial  Executives  See  Trend  , 
Almost  Undisturbed  by 
Market  Crash 

LOOK  FOR  EXPANSION 


I  one  company  In  the  latter  class  l  e-  [  The  frankness  of  business  lead- 


1 1  made  up  of  the  strong  speculative  'rnc  return  of  easier  money  condi-  I 
i  leaders.  tlons  following  the  present  collapse,  | 

The  collapse  began  in  earnest  In  the  persistence  of  the  new  era  phllo- 1 
I  September,  when  It  became  obvious-  sMhy,  the  enormous  credit  resources  i 
j  ly  Impossible  to  advance  these  lead-  or  the  country  And  the  stlrt  unbal- 1 
j  ers  any  further  or  for  long  at  a  rate  anced  International  financial  position 
I  which  would  pay  the  cost  of  carrying  of  the  United  States  win  make  easy 
!  them  in  view  of  their  low  yield  to  a  repetition  of  the  history  of  the  past 
I  new  buyers.  A  market  in  that^osl-  few  years. 

I  tlon  must  continue  to  go  up  at  an  - - 

I  accelerated  pace  or  collapse.  At  - 

I  this  stage  money  rates  do  not  mat-  I,  ACTrpjJ  f  ||C 

I  ter  much.  The  rate  of  rise  of  stock  fj/luIEiItll  LllVuU 
:  prices  is  not  great  enough  for  short  ^  nm*  I  Ihf  niTOll ' 

i  or  long  term  holders  to  cover  the  P  M  D  P|4|I|IA||U  |II|VY  i 

{  cost  of  call  or  time  money,  no  matter  Valiall*  llljIlIiTlli  vUUl  i 

I  how  low  the  interest  rate.  i  _  ' 


porting  a  record  month  In  October.  ;  ers,  emphasized  In  their  willingness  j  _  k  um  i?  hprnmo' obviona 
The  boot  and  shoe  industry,  accord-  to  Quote  concrete  facts  on  the  situa- 

ing  to  representative  firms,  is  pros- ;  tlon  of  their  companies,  is  regarded  i  1^  'niposslb le  to  advanc^e  these  lead-  of  the  coi 


poring,  v.  ith  several  companies  set- i  as  an  important  factor  In  the  resto- 


tlng  new  production  records. 


ration  of  public  confidence. 


What  the  Wall  Street  Crash  Means 


From  “The  Business  Week.** 

It  is  too  early  to  tell  the  full  I  years.  During  every  preceding  per- 
story  of  the  world-wide  stock  mar-  I  lod  of  stock  speculation  and  subse- 


BusiiMSS  Will  Benefit  by  Re- ;  collapse.  The  whole  truth  ab- 1  quent  collapse  business  conditions 
{ease  of  Vfrfume  of  Funds!  nut  it  will  probably  never  bo  known,  have  been  discussed  in  the  same  un- 


Not  SInch  More  Drastic. 

The  present  market  break  is  not 


EASTERN  LINES  OF 
C.N.R.  REMAIN  BUSY 

Af^iust  Freight  Tonnage  Slightly 
Bdow  Last  Year  But  Well 
Ahead  of  1927 


{ease  of  R»g  Vfdume  of  Funds!  out  it  will  probably  never  bo  known,  have  been  discussed  In  the  same  un-  much  more  drastic  than  earlier  ones  |  Ahead  of  1927 

From  Sforic  Market  Ooera-  who  have  some  faith  in  facts  realistic  f.ashion  as  in  recent  years,  when  relative  price  levels  are  con-  ]  j 

,  I  will  nevertheless  be  able  to  draw  There  has  been  the  same  widespread  sidered,  but  the  breadth  of  the  Infer- 1  j 

tions  ;  .-x  practical  moral  from  it.  Tho.se  idea  that  in  some  miraculous  way,  ests  Involved  l-s  much  larger  than  j  Marnimr  Bureau  The  Finnnelni  Time*  | 

-  who  believe  in  miracles  will  never  endlessly  elaborated  but  never  actu-  ever  before.  This  Itself  would  be  i  .  Saint  John,  N.B. — Despite  a  dcr  ^ 

Boston. — The  dynamic  progre.ssof  understand  anything  about  it.  The  ally  defined,  the  fundamental  condi-  of  no  significance  If  it  had  not  crease  of  2.2  per  cent,  in  the  revenue  i 

business  and  industry  in  the  United  important  thing  now  is  tor  business  tions  and  requirements  of  progress  brought  about  a  collapse  of  physical  (  freight  tonnage  bandied  by  the  east- 

States  is  continuing  virtually  undis-  to  look  at  it  honestly,  objectively  and  prosperity  have  been  changed,!  trading  facilitie.s,  which  made  it  ne-  ©rn  lines  of  the  Canadian  National  ' 

tiirbed  by  the  sweeping  fluctuations  and  with  a  clear  sense  of  proper-  that  aid  economic  principles  have  cessary  for  speculators  over  a  much  Railways  in  August,  as  recently  pub- 

in  the  stock  market.  tlon.  .  been  abrogated,  that  the  country  has  wider  territory  to  trade  for  long  Rghed  figures  set  forth,  as  compared  ; 

This  conclusion,  evidencing  an  un-  A  few  things  can  be  said  about  entered  upon  a  period  of  unprece-  periods  in  the  dark.  This  undoubtj  a  jth  August  of  1928,  the  total  showed  * 
failing  measure  of  confidence  in  the  ,  it  quite  simply  and  positively.  dentedly  easy  and  rapid  expansion,  edly  swelled  the  volume  of  liquida-  an  increase  of  29.7  per  cent,  over  the 

fundamental  economic  situation,  is  i  There  was  nothing  "technical”  that  all  economic  problems  haVe  tlon  and  Intensified  the  decline.  The  (  game  month  for  the  year  1927,  which 

drawn  by  business  and  industriar  about  it.  been  solved,  that  industry  has  sud-  withdrawal  of  foreign  funds  was  a  jig  a  substantial  mark  of  progres.« 


There  was 


drawn  by  business  and  industrial  about  it.  been  solved,  that  industry  has  sud-  withdrawal  of  foreign  funds  was  a  jig  a  substantial  mar 

leaders  In  many  lines  and  in  all  I  It  was  natural.  Inevitable  and  denly  become  more  efficient  than  it  minor  aggravating  feature,  but  this  during  the  past  two 

parts  of  the  nation  in  response  to  an  expected.  ever  was  before,  that  prosperity  has  tself  was  a  result  of  the  high  inter-  1927  period  was  prior  to  the  coming^ 

Inquiry  from  The  Christian  Science  1  It  was  not  as  drastic  or  violent  become  universal,  that  production  eat  rates  which  speculation  here  had  into  effect  of  the  Maritime  Freight  j 

■Monitor.  ;  3^3  tt  might  have  been.  and  trade  have  been  growing  at  an  long  ago  compelled  abroad.  Rates  Act. 

While  some  are  cautious,  and  !  bysines.s  for  a  while  exceptionally  high  and  permanently  Fundamentally,  the  cause  of  the  statement  has 


as  it  might  have  been. 


It  will  hurt  business  for  a  while  exceptionally  high  and  permanently 
!  but  benefit  it  in  the  end.  nnrelpr.'ttinsr  rate,  that  business  nro- 


and  trade  have  been  growing  at  an  long  ago  compelled  abroad, 
exceptionally  high  and  permanently  Fundamentally,  the  cause  of  the 


Rates  Act. 

The  statement  has  been  issued  by ' 


point  to  the  possibility  of  a  tempor- !  ,,  ,  accelerating  rate,  that  business  pro-  collapse  lies  in  the  relation  of  the  .  „  p„,ers„n  chairman  of  the' 

arv  slowing  up  in  some  lines,  espe-  should  not  have  been  allowed  destined  to  grow  faster  and  market  to  basic  business  conditions.  '  Transnortation  Commission  of  the 

cially  in  the  luxury  classification, :  happen  at  all,  but  it  will  certain-  without  limit,  and  that  the  expansion  Evidence  of  a  slight  business  reces- 1  Board  of  Trade  * 

all  are  unanimous  that  this  would  be  !  >>—  u-rn,sueut  imnortanee  I  MarlUnie  Board  ot  trade.  , 


only  for  a  brief  period. 


This  kind  of  thing  is  an  old  story 
in  the  history  of  business.  Every 


of  credit  can  have  no  end. 


sion  of  no  permanent  importance 


In  the  past  six  years  business  and  ^'^8  only  the  immediate  inciting  fac- 


The  statements  of  the  executives  hannVns^thprp  nrp  neiT'and  the  general  public  have  been  Impreg-  tor  in  the  decline.  At  noaom.  me  increase  0^12!! C/i- 

are  based  upon  evidence  from  their  somewhat  different  circumstances  °ated  with  these  ideas  until  they  stock  market  had  anticipated  and  ex-  ^  August  ot  1928  whilst  freight 

own  books  and  11  non  intimate  knowl-  airtereni  circumsiances,  become  articles  of  faith  To  cessively  discounted  the  actual  rate  August  01  lyjs  wniisi  ireign 

own  nooKs  ana  upon  intimaie  Know  1  causes  and  consequences  “dve  necome  articles  01  laiin.  10  revenue  of  August  this  year  showed 

edge  of  conditions  in  the  lines  of  alwavs  fnndamentallv  fbp  same  question  them  was  heresy.  The  or  growth  of  American  Dusiness.  inis  inereq-sp  over  a  similar  neriod 
'ictlvitv  in  which  thev  are  engaged  runoamentaiiy  me  same.  •  banks  and  investment  institu-  *Io®s  not  mean  that  there  has  been  ^  similar  penoa 

acTivitv  in  wnicn  me>  are  tugageu.  minimize  these  consequences  press,  nanKs  ana  investment  insiitu  ...  business  It  last  year  of  28.6  per  cent,  and  51.8 

The  replies  disclose  not  only  :  jg  to  try  to  excuse  their  cause,  tions  have  endlessly  emphasized  and  5.  ,  ,bat  the  total  volume  per  cent,  over  August  of  1927,  before 

major  business  classification,  hut  in- i  General  business  unquestionably  elaborated  them.  Public  authorities  -  ^  ^  .  P  srrowins  at  Its  the  Maritime  Freight  Rates  Act  be- 

dicate  that  preparations  for  the  j  has  to  pay  the  price  of  excess  in  any  have  repeatedly  given  them  official  of  l^ade  has  bep  grow  mg  came  effective. 

forthcoming  year  are  being  made  kind  of  speculation,  as  It  has  to  pay  sanction.  It  was  inevitable  that  the  “o™  rate  of  4  to  5%  - 

with  the  expectation  of  a  continuing  ;  the  price  of  everything.  This  collap-  general  public  should  respond  by  at-  wmie  security  traaing  ana  siock 


te  inciting  fac-  the  matter  of  revenue  freight  ’ 

At  bottom  the  1®“  miles,  however,  August  of  this  j 
cinated  and  ex-  year  shows  an  increase  of  12.19;- ; 


edge  of  conditions  in  the  lines  of ,  aj-g  always  fundamentally  the  same 
.'ictlvity  in  which  they  are  engaged.  minimize  these  consequences 

The  replies  disclose  not  only  i  ig  to  try  to  excuse  their  cause 


but  the  causes  and  consequences  ‘'c'-uuie  aiucieo  ui  lanu.  iw 

are  always  fundamentally  the  same.  Question  them  was  heresy.  The 
To  minimize  these  consequences  press,  banks  and  investment  institu- 


high  level  of  activity.  j  gg  will  be  a  severe  shock  to  bus-  tempting  to  discount  the  promised  Pr*5fs  have  been  Increasing  at  »  i^ate 

Heads  of  large  corporations  from  iness  sentiment  and  will  slow  up  millenium  by  buying  securities  re-  at  least  ten  times  as  great.  Knanco, 

New  England  to  the  Pacific  North-  |  business  for  some  months.  The  gardless  ot  their  price,  their  yield  or  as  reHected  in  the  security  market, 

west  took  exactly  the  position  of  i  number  of  people  involved  runs  In-  their  prospects.  "as  merely  once  more  had  to  fall 

President  Hoover,  who,  in  his  formal  j  to  millions,  of  all  classes.  Projects  Yet  these  ideas  have  had  very  lit-  adjust  itself  to  r^l- 

statement,  expressed  "confidence  In  will  be  abandoned  through  lack  of  tie  basis  In  fact.  They  are  true  |ty.  as  It  has  many  times  before.  The 


BUILDING  MAKES 
NEW  HIGH  RECORDi 


'  ^  A 

V.il 


The  ‘^Ayes”  Have  It/ 

The  Chairman  of  the  meeting  has  just 
put  the  question;  “Do  you  think 
McColI'Frontenac  oils  and  gasolines  are 
100%  satisfactory?”  And  look  at  the 
demonstration!  The  “ayes”  certainly 
have  it ...  in  fact  there  aren’t  any 


Red  Indian  Motor  Oils  . . .  Marathon 
Hi'test  Gasoline  .  .  .  Cyclo  Gas  Motor 
Fuel — these  are  the  three  McCoIl- 
Frontenac  products  which  already  have 
so  many  friends  and  yet  are  gaining 
greater  popularity  every  day.  Stop  at 
the  sign  of  the  Red  Indian  and  try 
them  yourself. 

McCOLL'FllONT£NA< 

McCOLL-FRONTENAC  OIL  CO.,  LIMITED 

Offices  'and  plants  at  Winnipeg,  Regina,  Calgary,  Vancouver, 
Toronto  and  Montreal.  Distribution  Warehouses 
at  other  convenient  points. 


the  economic  future  and  basic  |  gonfidencc.  The  temporary  business  only  by  comparison  with  the  short 

strength  of  business.’  recession  will  be  somewhat  Inten-  and  exceptional  period  of  war  con-  of  repeated  efforts  to 

Will  Release  Funds.  ?J«ed.  The  purchasing  power  ot  ditions,  not  in  the  light  of  the  long-  nr 


fact  that  the  decline  in  the  stock 
market  will  release  huge  sums  for 


hnildin-  construction  and  plant  ex-  speculation  will  pa.st  fifty  years, 

pansion.  During  the  period  that  changes  in 


only  by  comparison  with  the  short  ^  J"  nof)  OOn  Fnr  '^^‘Sher  as  indicated  by  correspond- [  September,  1929,  and  Octob 

and  exceptional  period  of  war  con-  ^  of  repeated  efforts  to  Incite  ^  $K,000,(^  For  indices  of  97.9  and  96.8  in  1928  in  Winnipeg,  there  was  an 

ditions,  not  in  the  light  of  the  long-  ^  „r  ia*»r  Months  Noted  in  and  1927  respectively.  |over  the  preceding  months, 

time  trend.  The  fundamental  con-  ^®*®^  Canada  '  In  October  alone  the  estimated  jduction  as  compared  with  i 

ditions  of  economic  erowth  have  not  revive  the  speculative  drive.  The  value  of  building  authorized  was  i  month  m  1928,  while  in  Toi 

greatlv  altered  in  this  country  in  the  speculation  has  been  ,  $18,063,577,  an  increase  of  5.5  per  !  Vancouver  the  total  was  lo 

na.st  fifty  wears  There  have  been  ''■*<I®spread  and  deep-seat-  Ottawa. — Building  activity  in  Can-iggnt.  over  September.  New  Bruns-! in  either  comparison.  Of  t 

erc  it  rhanvps  in  the  sneed  the  -mA.  memory  Is  short,  and  it  ada  made  a  new  high  record  during  wick,  Quebec,  Ontario.  Saskatchewan  |  centres.  Moncton.  Saint  Ju 

.1 _ _ J  .u-  1.  _  will  take  more  than  one  experience  I  the  first  ten  months  of  1929  with  an  land  Alberta  reeistered  increases  as  Iwiniean  Falls.  Three  Rivei 


Manv  nf  fhA  rAnnrts  BtrASB  thA  sections  of  the  population  will  time  trend.  The  fundamental  con-  .  recovery  is  iiaeiy  laier 

Many  ot  the  reports  stress  the  ,  .  -.vg^g  Aamer.s  anri  aiii^nc  nf  . . .  to  revive  the  speculative  drive.  The 


be  diminished.  Wage  earners  and  ditions  of  economic  growth  have  not  ^  ® . 

salaried  warkers  who  have  had  In-  greatly  altered  in  this  country  in  the  ®n?.B,TBv*w?L!nrAaH  1  nd  deen  baaI 
come  tied  up  In  speculation  will  na.<?t  fiftv  wAnrs  There  have  been  ''**t®spread  and  deep-seat- 


Increeue  of  $16,000,000  For 
Ten  Months  Noted  in 
Canada 


slrnction  financing.  The  pouring  of 


ume  of  production  and  trade  in  the 


.  . . T  /•  •  ”  aciivo  ror  a  while.  All  of  the  finan-  vao,.o  _ _ _  i  cence  it  would  not  be  surprising  to  over  416.000,000.  With  the  Domln-  greatest  decrease  in  this  comparison  I  Walkerville,  Edmonton,  Lt 

cheaper  money  into  this  field  i.s  ex-  involved  In  the  glgan-  m,i»  grown  at  ggg  upward  march  of  security  ion  Bureau  of  Statistics  index  of  was  that  of  $68.3.875,  or  85.4  per  Medicine  Hat,  and  Victoria 

pected  to  release  building  programs  machinery  of  investment  and  average  normal  trices  resumed.  The  present  defla-  wholesale  material  prices  at  99.6,  cent,  in  Nova  Scotia.  led  increases  as  compared  - 

which  were  held  in  abeyance  ^ur- ;  |  y  lU  ^  ^  business  cur-  ,i«®®°  toalntained  tion  has  merely  wiped  out  the  gains  the  cost  of  building  was  slightly)  Montreal  showed  improvement  j  tember,  1929,  and  October, 

ing  the  period  of  high  money  rates.  I  Business  cur  through  the  last  fifty  or  seventy-five  jr  i  , 

This  change  in  the  situation  is  ex- j  ®**  vf,  n  ®i  rr  years,  little  altered  by  wars  and  re-  - - —  - - ~'"j _ : _ _ _ ^ _ l; _ : _ _ _ _ _ _ 

pccted  to  aid  the  construction  in- 1  l•-^ecrs  uniy  lemporary.  current  financial  upheavals  like  the  /  ^ 

diistry  which,  during  the  last  fe"' !  "  1,  *5™'  Present.  Business  as  a  whole  has!  _  ^  ^  ^  •  4^.  <1 

years,  has  faced  a  slackening  of  ac- '  shown  the  same  hazards,  and  busl- '  Off  “  *. 

liviiy.  The  undertaking  of  new' con- 1  ness  earnings  in  the  aggregate  have  |  mW 

c,.., ic  ^iawaH  bo  rtrivA.  The  Saving  feature  of  the  situation  - - I  ^  • 


tE  Ca 


This  change  in  the  situation  is  ex¬ 
pected  to  aid  the  construction  in¬ 
dustry  which,  during  the  last  few 
years,  has  faced  a  slackening  of  ac¬ 
tivity.  The  undertaking  of  new' con¬ 
struct  ion  work  is  view'ed  as  dove¬ 
tailing  w  ith  President  Hoover’s  pro- 


Fffects  Only  Temporary. 


through  the  last  fifty  or  seventy-five  i 
years,  little  altered  by  wars  and  re- 1 
current  financial  upheavals  like  the 


These  will  ho  only  fern-  present.  Business  as  a  whole  has 

porary  and  w'ill  probably  not  last  as  ghown  the  same  hazards,  and  busi- 


long  as  they  have  at  other  times. 


_ ,  ..  ness  earnings  in  the  aggregate  have  i 

fifo  ^®®^“''®  of  the  situation  shown  no  markedly  higher  rate  than 
Is  that  the  speculation  has  been  before  the  war. 


gram  for  the  stabilization  of  the  i  almost  wholly  to  the  sec-  industrial  efflrlAncv  •  vTiaIa 

economic  situation  bv  the  fostering  markets  and  has  not  spread,  maustrlal  emclency  as  a  -wboie, 

economic  situauon  oy  me  losiermg  dnrine  the  war  srirt  a*  measured  In  terms  ot  output  per 

of  plant  expansion  and  public  con-  ‘''®  worVAr  Woa  -Kaa.,  i- 

slrnction  work  earlier  periods,  to  real  estate,  com-  ’worker,  has  been  higher  In  recent 

In  practically  overy  major  field  ^odity  markets  and  business  gen-  ^® 

_ _ ..AAiioo  L  erally.  The  fact  that  business  ex-  Period,  but  this  represents  only  a 


years  than  during  the  wasteful  war 
period,  but  this  represents  only  a 


from  which  replies  to  the  Monitor  1  ^he  fact  that  business  ex-  Pe»»a  represents  only  a 

have  come,  business  organizations  j  Panslon  itself  has  been  no  more  compensation  for  war-time  slack- 

nnd  manufacturers  report  earnings  |  ^^an  normal  for  a  number  of  years  “fss.  The  rate  of  Increase  of  pro- 
equivalent  to  or  exceeding  last  year. ; ^  ^s  proof  against  J*®® ,  J’’? *"5  ^  returned  to  ^ 

Many  of  them  report  the  best  period  I  serious  recession.  Industrial  cf-  that  ^h'ch  existed  for  a  long  period 

In  their  history.  i  ticlency  is  at  a  high  level.  Com-  before  the  war.  Real  wages  have 

Any  apprehension  that  the  depres- 1  amdity  stocks  and  inventories,  ex-  dudoubtedly^  risen  more  rapidly  In 
sion  in  the  stock  market  might  cause  |  eept  for  certain  agricultural  pro-  recent  years  but  this  again  Is  only 
soniG  cRiicdlRtioii  of  orders  Hnd ;  nnd  ruw  meterlsls  sre  relR”  con*r&st  to  toe  RDOormRily  slow 

confracts  appears  from  the  replies  i  tlvely  moderate.  There  Is  no  sign  increase  In  the  fifteen  years  preced- 


to  have  been  unjustified.  Through-  inflation  of  commodity  prices,  iug  the  war,  and  it  means  rather  aj 
out  most  of  the  telegraphic  reports.  Business  turnover  has  been  w*ell  redistribution  of  the  national  Income 

runs  the  phrase:  “We  have  had  no  established  on  a  hand  to  mouth  than  any  exceptional  rate  of  Increase  ; 

cancellations  and  expect  none.”  Al-  h^sis.  Consumer  inventories  are  in  it  as  a  whole.  Business  In  the  j 

though  some  lines  have  witnessed  ''ClI  protected  by  ample  credit.  The  aggregate  has  not  only  grown  no  > 

fairly  w  ide  price  reductions,  these  !  Banks  are  in  strong  post-  more  rapidly  in  total  volume  than  It 

n.-e  regarded  as  due  to  sea.sonal  finance  business  expansion,  has  during  the  past  half  century, 

change.s  or  to  balancing  of  demand  These  things  mean  that  after  a  but  it  has  been  no  more  and  no  Ics.s 

and  production  which  bears  but  lit- !  months  of  slackness  In  some  stable.  The  basic  industries,  in 


changes  or  to  balancing  of  demand  ‘  nesc  tilings  mean  that  after  a  but  it  has  beet 

and  production  which  bears  but  lit-  i  '^.®"'  months  of  slackness  In  some  stable.  The  basic  industries,  in 
tic  relation  to  stock  market  condi- i ''"®”  business  will  again  resume  Us  faet,  have  fluctuated  as  widely  above ' 
tions.  !  normal  rate  of  growth.  Money  ror  and  below  normal  In  recent  yea*s  as 

A  representative  corporation  iq  eonstnictive  developments  will  agam  they  ever  did. 
the  steel  industry  reports  one  of  the  j  p®  <>'>1ainablo  at  reasonable  rates  Tnereased 
best  periods  in  the  industry  in  the  ihrotigh  the  bond  market,  the  savings  GnmAthinD-  a 

last  decade.  Many  steel  companies  i  banks.  Imilding  and  loan  associations f 


last  decado.  Many  steel  companici^  j  naiuiins  and  loan  associations 

allied  with  the  transportation  Indus-:  conservative  inv'estmeni  chan-  .>r,.i 

try  report  better  conditions  than  ;"®'®-^  Ordinary  forms  of  savings.  ?5  ? 

liavc  obtained  for  several  years  •  r^larded  by  the  period  of  specula-  ,  ‘  ^  iiionTiiiim  of  ^ 

while  spokesmen  for  Ihc  railroads  |  t'®"-  mcrease  again.  Consumer  |  a  ilh  any 

themselves  recall  that  the  net  earn- I  power  will  return  to  its  P®*®®. without  limit 


Increased  Credit  Resources. 

Something  did  happen,  however,  to 
enable  the  general  public  to  embrace 
again  the  delusion  of  a  new  era  nnd 
to  act  upon  its  belief  by  buying  1 


ings  of  class  one  railroads  for  the  i  *'®i’BiaI  channels.  The  total  volume  ,  , 

first  nine  months  of  the  year  were  |  trade  in  this  country  is  so  vagt  ®®®''’-®®  I**®  ®®®^y  i 

17  per  cent  above  1928  ^  amount  that  it  is  little  disturbed  ®mintry  through  the  formation  ot  the  | 

. .  if”®  'PDS  by  uplieavals  in  anv  special  I  Reserve  system  and  an  en- 1 

■Metals  Industries  1  rogress.  field.  Recovery  will  lie  promoted  »®mous  flow  of  gold  to  the  United ' 
Tn  the  metals  industries,  not  in- !  by  the  business  community’s  turning  States  from  a  debtor  world  unable  to 
eluding  the  railroads,  one  company  I  its  attention  again  to  the  ordinary  P‘D'  in  any  other  way.  These  en- . 
reports  its  1928  earnings  have  been  |  task.s  of  trade  and  Industry  and  the  Inrged  credit  resources  have  been  the  i 
doubled,  another  that  it  is  proceed-  i  opportunities  for  business'  develop-  basis  for  an  expansion  of  bank  credit  i 
ing  al  a  record  pace  w  hile- a  third,  j  ment.  since  1923  at  a  rate  far  in  excess  of  I 


This  something  is  a  tremendous  in- 1 


17  per  cent,  above  1928. 

-Metals  Industries  Progress. 
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Dd’EVeR  RAISE-  SUCH  A  BALLYHOO  WHEN  THEr  ___  ,.,,=6-  oiit^'wpd  nrr  " 

WIFE'S  /mother  WRlTtS  TO  SAY  6H£  IS  CO/riiNG,.-  THAT  THE:  WIFE:  PUTS  HtR  OPF, 


basis  for  an  expansion  of  bank  credit  i 
since  1923  at  a  rate  far  in  excess  of  | 


one  of  the  outstanding  companies  of  I  The  common  faefor  in  all  sucli  ^*’®  ®®I®  8®owth  of  business  ns  a| 
its  kind,  points  to  the  retirement  of  catastrophes  is  liiinian  nature.  Men  whole.  'I'he  fact  that  business  Itself ; 
large  blocks  of  senior  securities.  are  speculative  animals;  life  is  a  has  not  been  grow'lng  rapidly  enough  j 
Chain  stores  report  important '  speculation.  People  everywhere  at  *'*  ulilb'^e  this  expanded  credit  en- j 
gains,  one  with  its  October  sales  es-  all  times  prefer  Imagination  to  ubled  it  to  serve  as  the  basis  for  a 
tablishing  a  new  record  which  was  reality.  They  arc  forever  hoping  continuous  and  rapid  inflation  in  se-  j 
21  per  cent,  above  the  month  1928.  i  somehow  to  escape  the  fundamental  ciirity  prices. 

Another  has  been  gaining  at  the  rate  necessity  of  making  a  living  by  Business  concerns  as  well  as' 
nf  4  per  cent,  a  month  during  the  ;  work  and  forever  ready  to  lake  any  banks  fed  this  inflation.  Surplus 

stock  market  depression,  while  a  chance  tliiit  promises  an  easy  ro:id  liuslness  earnings  were  fed  Into  the 

third  bas  shown  gains  of  17  percent,  to  wealth.  Once  absorbed  in  the  call  market  instead  of  being  used  for 

in  the  la.st  ten  months.  i  fantasies  of  speculation  there  is  no  busihess  expansion.  Not  only  w'ere  i 

Leading  oil  companies  report  ac- 1  end  to  the  process  of  self-delusion  current  business  needs  financed  by; 
tivitics  equal  to  or  ahead  of  last  ;  until  if  comes  into  collision  with  new  security  issues  bought  on  bank' 
year.  Both  coal  and  electric  pow'cr  ^  facts  and  realities.  Speculation  is  credit,  but  the  proceeds  of  such  is-; 

industries  show'  iipw'ard  moves,  with  |  cumulative ;  it  feeds  upon  itself.  It  sues  often  went  into  further  security 

_  !  I**  never  cured  gradually.  3’here  loans.  Corporations  were  thus  en- 

. .  "  ■  I  no  such  thing  as  orderly  deflation  gaged  on  a  large  scale  In  financing 

%  A/  _  '  readajiistment  in  any  kind  of  a  I  each  other's  .security  Issues.  Cor- 

tO‘  !  ^P®®n'atlve  market.  It  always  comes  i  poration  earnings  were  Inflated  by 
,  j  to  a  crisis  and  collapses  abruptly,  I  income  from  all  loans  and  from  trad- 1 

NEW  YOKK  and  i  ’’’■  '‘nlence  as  excessive  as  its;  ing  in  each  other’s  securities.  Thoj 

A#  n  ,  .  , '■'®®'  I  machinery  for  njarketlng  and  flnanc- j 

r  j_  /wflOTEL  llimav  —  >ot  The  End.  ,  ing  securities  was  enormously  ex-| 

'  '  •  ^*’®  .’’®‘:®”^  collapse  is  the  climax,  i  panded  and  the  structure  of  securl-j 

^INTON 
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,  '’'®®'  .  j  machinery  for  njarketlng  and  flnanc-  i 

I  Umax  —  \ot  The  End.  ,  ing  securities  was  enormously  ex-| 
i  The  recent  collapse  is  the  climax,  i  panded  and  the  structure  of  securl-  j 
I  but  not  the  end,  of  an  exceptionally  i  ties  was  pyramided  by  rapid  multi- 1 
I  long,  extensive  and  violent  period  of]  plication  of  fifty-seven  varieties  of; 

deflation  in  security  prices  and  na- |  investment  corporations  and  holding; 

;  tional— even  w'orld-wide — speculativ'e  !  companies  sponsored  by  banks  and  | 
!  fever.  This  bull  market  did  not  be-  brokerage  houses.  ; 

I  gin  in -1929,  but  in  1923.  ,  This  is  the  In  face  of  this  process  the  at- 

,  longest  period  of  practically  uninter-  tempts  of  the  Reserve  Jlystem  to  con- 
rupted  rise  in  security  prices  in  our  trol  the  inflation  failed.  Those  ir  ! 
history.  The  rise  was  more  rapid  financial  circles  who  were  aware  of ! 
than  has  ever  been  seen,  and  its  what  was  going  on  were  powerless 
speculative  attraction  influenced  a  to  prevent  the  flooding  of  the  mar- 
larger  part  of  the  public  than  ever  ket  with  new  securities  and  the  con- 
before.  The  psychological  illusion  tinuous  boosting  of  prices  made  pos- 
upon  which  it  was  based,  though  not  sible  by  the  flow  of  domestic  and 
essentially  new.  has  been  stronger  foreign  funds  into  Wall  Street.  The 
and  more  widespread  than  has  ever  end  came  only  when  the  increase  in ; 
been  the  case  in  this  country  in  the  the  amount  and  value  of  securities  | 

•  being  carried  on  credit  began  to  ex- i 

This  illusion  is' summed  up  in  the  ceed  the  increase  in  the  amount  of: 
phrase  "the  new'  era.”  The  phrase  credit  available  from  the  sources  I 
itself  is  not  new'.  Every  period  of  outside  of  the  Reserve  Banks.  Bond.s  j 
speculation  re-discovers  it.  It  was  long  ago  had  passed  out  of  the  pic-i 
used  In  1903  and  in  1907,  in  exactly  tiwe.  The  weaker  stocks  then  began 
the  same  way  as  in  the  past  few  to  give  way.  For  nine  months  the 
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THE  FD4ANCIAL  TIMES.  Ki 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Is  You®  Wife  Your 

Business  Manager? 

IF  YOU  can  answer  ‘Ves”  to  that  question,  you 
are  fortunate.  But  if  you  cannot  answer  “yes", 
you  ought  to  spend  three  or  four  evenings  think' 
ing  over  your  family’s  financial  position  in  the 
event  of  your  death.  Then  you  should  write  in* 
structions  for  your  wife  to  follow  regarding  th«. 
conduct  of  the  family’s  affairs  should  necessity 
compel  her  to  assume  the  burden. 

When  you  have  discovered  what  a  task  it  is  to 
write  out  instructions,  think  how  much  greater 
a  task  it  will  be  to  follow  them.  One  of  the  first 
questions  will  be,  “Where  is  the  money  coming 
from  to  keep  the  family  going"  1  The  answer  is 
"from  Life  Insurance”. 

We  issue  a  Pension  Bond  which  guarantees  a 
definite  income,  to  be  paid  to  beneficiaries  over 
a  period  of  years  instead  of  in  a  lump  sum.  We 
shall  be  pleased  to  send  particulars  of  this  plan 
to  those  who  are  interested.  Write  for  booklet, 
“Ycur  Key  to  Happiness",  which  tells  some* 
thing  about  it.  Adless : 

Confederation  Life 


Conducting  Insurance  Lecture  Courses 


Association 


tUmdOlfiat 

TORONTO 


Braneh  Offleei 
Tranaportatlon  BnllSIav, 
132  St.  James  Street, 
Heat  real. 


New  Low  Rates 

'T^HE  new  low  rates  recently  adopted  by 
the  Company  have  met  with  a  very 
favourable  reception  from  the  public. 

Whether  you  wish  to  buy  Life  Insurance 
as  a  matter  of  protection  for  your  home  or 
business,  or  as  a  means  of  systematic  sav¬ 
ing,  it  may  be  obtained  at  a  low  cost  on  the 
plan  most  suitable  to  your  requirements. 

Enquire  Today. 

THE 

Manufacturers  Life 

Insurance  Company. 

HEAD  QFFICB  *  -  JORONTO,  CANADA 


JURISDICTION  OF 
INSURANCE  MARKS 
DOMINION  ISSUE 


,  Ddayed  Amendments  Outcome  ' 
I  of  Provinces  Fight  for  Cen-  j 
!  tr<4  of  Insurance  | 

PRIVY  COUNCIL  RUUNG  ^ 

i  Col.  W.  H.  Price  States  Time  j 
Federal  Government  De&ied 
I  Dominion  Policy  Rather  Than 
the  Superintendent  of  Insur*! 


Toronto  Barron  Tlir  FInnnrInI  Times 

j  Toronto. — ^Strenuous  efforts  are 
I  being  made  to  settle  the  long  drawn 
out  question  of  jurisdiction  of  insur- 
I  ance  in  Canada.  Insurance  circles 
hope  that  the  obstructive  methods  j 

of  the  p-ederal  authorities  have  ceas- 1  John  Marshall  Holcombe,  Jr.,  man- 1  H.  G.  Kenagy,  head  of  the  field  j 
[cd.  and  that  the  case  will  ibe  allow- I  ager  of  the  Life  Insurance  Sales  service  department  Life  Insurance' 
ed  to  be  taken  into  the  Privy  Coun-  Research  Bureau.  1  Sales  Research  Bureau.  j 

cll.  Another  step  forwards  took  - ^ - — - - I 

nlace  last  week  when  Mr.  Justice  __  _  _  '  j 

Montreal  to  Have  Lecture  Course 
.  of  Life  Soles  Reseorch  Bureau 

Ontario  is  taking  against  him  to  - — - -  | 

prove  that  the  Dominion  Insurance  With  John  Marshall  Holcombe,  Jr.,  a  series  of  informal  discussions  of ' 
Act  is  ultra  vires.  manager  of  the  bureau,  and  H.  G.  about  20  hours.  Its  material  is  based  ' 

Test  Case  ^  .  ,  Kenagy,  head  of  the  field  service  de-  ^he  most  effective  plans  and  ' 

No  amendments  to  the  Federal  ti#  v  methods  which  the  bureau  has  dis-i 

Insurance  Act  will  be  made  until  the  Partment,  as  instructors,  the  Life  In-  covered  during  its  field  Investlga- 
questlon  of  jurisdiction  of  insurance  surance  Sales  Research  Bureau  w'lll  tions  in  over  seven  hundred  agen¬ 
ts  settled  In  Canada.  At  the  present  present  its  standard  “Four-day  Lee-  cies.  The  discussion  which  follows 
time  there  Is  a  determined  fight  on  ture  Course”  to  agency  and  branch  each  lecture  affords  an  opportunity 
1  i  between  the  Pfovinclal  and  Federal  managers  of  C  anadian  companies,  at  of  applying  specific  plans  used  in 
jauthoritles  regarding  the  jurisdiction  the  Windsor  Hotel,  November  19-22.  various  types  of  agencies  to  the  spe- 
of  insurance.  The  provinces  claim  Officers  of  the  various  Canadian  cial  problems  of  the  local  territory, 
'that  the  control  of  Insurance  rests  companies  have  so  thoroughly  en-  Among  the  topics  covered  are:  Re- 
with  them  and  not  with  the  Federal  dorsed  the  plan  of  holding  this  crulting;  describing  the  job;  super¬ 
authorities.  The  decision  to  delay  school  that  50  reservations  have  been  vising  and  financing  the  new  agbnt: 
making  any  amendments  to  the  Do-  made  by  agency  men.  While  this  conservation;  and  business  manage- 
minion  Insurance  Act  until  the  act  is  will  be  the  first  time  that  such  a  mdnt  methods. 

declared  valid  is  an  outcome  of  the  school  has  been  held  in  Canada,  this  John  Marshall  Holcombe,  Jr.,  man- 
provinces’  fight  for  control  of  insur-  presentation  will  mark  the  twenty-  ager  of  the  bureau  ,a  vigorous,’  mag- 
ciiic^.  It  inGciiKS  tb^t  tho  c&sG  will  be  seventh  time  thjit  the  Foiir“Dsiy  j  netlc  spe£ilcer«'  who  hns  hftd  nmny 
taken  to  the  Privy  Council.  In  the  Course  has  been  given  to  approxi-  years  of  experience  directing  re- 
past  the  Federal  authorities  have  mately  1,200  agency  men  in  all  parts  search,  speaks  authoritatively  as  a 
adonted  very  strenuous  meth^s  of  of  the  United  States.  result  of  his  study  of  methods  and  t 

obstruction  and  have  succeeded  In  William  J.  Brown,  agency  man-  plans  employed  by  agency  men  in 
not  allowing  the  case  to  go  beiore  ager,  uptown  office,  for  the  Mutual  all  types  of  agencies, 
the  Privy  Council.  Life  Assurance  Company  of  Canada,  H.  G.  Kenagy,  head  of.  the  field 

At  the  36th  a*}|}**^*  meeting  or  tne  jjgg  been  the  organizer  of  this  ses-  service  department,  is  an  authority 
Canadian  Life  Officers  Jwsoclatlo  ,  Enthusiastic,  as  a  result  of  on  educational  methods  of  training 

held  here.  It  was  gathered  that  tne  having  attended  the  school  held  in  salesmen.  Not  only  because  be  is  a 
.  question  of  any  amendments  to  the  Detroit  in  1926  preceding  the  Na-  trained  teacher,  but  because  he  is  an 
CanadlM  law  should  ^alt  the  o  -  Donal  Underwriters’  Convention,  he  expert  on  “What  to  teach  and  how 

instrumental  in  obtaining  to  teach  it”  has  he  been  markedly 
Montreal.  successful  as  the  director  of  the 

Dots  Amendments  It  is  understood  lecture  course  is  presented  in  bureau’s  field  schools. 

'that  the  insurance  companies  have  ' 

N.B.  WILL  CONSIDER  COMMERCIAL  LIFE 
OLD  AGE  PENSIONS  RIGHTS  EXTENDED 

•Law  are  considered  ideal  by  insur-  _ 

'ance  authorities  the  world  over,  and  „  _ .  •  .  j  ah  ‘  •  n. 

I  many  of  the  state  authorities  have  Royal  Commission  Appointed  To  Allow  Action  by  Distant 
'modeled  their  insurance  laws  along  With  Labor  and  Women’s  Shareholders,  States  Man- 


“When  Jack  Came 

Home  From  College." 

Thousands  of  parents  have  thrilled  with  delight  in  anticipation  of 
the  day  when  the  small  son  of  the  household  would  be  readf  for 
University,  and  when  his  homecoming  after  the  first  term  would  be 
a  red-letter  event. 

An  adequate  education — something  Dad  never  bad,  nor  Mother  either 
—that  is  their  joint  dream  for  their  boy. 

But  how  often  when  the  time  conies  disappointment  follows  !  The 
payment  on  the  mortgage;  the  doctor’e  hill;  the  unexpected  obliga¬ 
tion — make  the  cost  of  a  college  course  prohibitive. 

That’s  when  an  educational  life  assurance  iiollcy  makes  dreams  come 
true.  For  a  trifling  payment  yearly  it  makes  certain  that,  no  matter 
what  the  vicissitudes.  Jack  goes  to  college. 

Just  a  little  forethought — that’s  all. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  |  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIER. 

Ptetident 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER. 
Monater  CAn«H«n  Braneh 


has  been  Instrumental  in  obtaining  to  teach  it”  has  he  been  markedly 
the  course  for  Montreal.  successful  as  the  director  of  the 

The  lecture  course  Is  presented  in  bureau’s  field  schools. 

N.B.  WILL  CONSIDER  COMMERCIAL  LIFE 
OLD  AGE  PENSIONS  RIGHTS  EXTENDED 


modeled  their  Insurance  laws  along 
lines  similar  to  the  Canadian  Act. 

For  some  years  the  Dominion  au¬ 
thorities  have  refused  to  appeal  the 
cases  they  have  lost,  thereby  pre- 


With  Labor  and  Women’s 
Organizations  Represented 


aging  Director 


if  they  could  not  take  up  their  rights  j 
they  could  sell  and  assign  them  to 
whomever  they  Avished.  For  these! 
reason.s  the  extension  of  the  time  ofi 
■  subscription  hu.s  been  made  and 
shareholders  wanting  additional 


0^.0.  fhov  hnvp  ln<jt  thprehv  nre-  Fredericton,  N.B.  —  Appointment  Cnlgarj  Bureau  The  FLnanelal  Times, 

venting  tlfe  question  being  taken  to  of  ^  Royal  Commission  with  Justice  Calgary.— Comtaercial  Life  Assur- 

the  Privv  Council  The  jurisdiction  Grimmer  of  the  Chancery  an**®  Company  of  Canada  directors 

of  Insurance  is  now  more  than  a  live  Division.  New  Brunswick  Supreme  J'ave  extended  the  time  for  the  appll-  j 

issue  A  week  or  so  ago  George  D.  Court,  as  chairman  and  representa-  cation  by  shareholders  for  the  new  i 

. . - .  . -  -  ■  >  Finlayson,  Dominion  superintendent  lives  of  women’s  organizations  as  shares  until  noon,  Wednesday.  No- 

of  insurance,  issued  a  statement  that  well  as  of  labor  to  inquire  into  the  This  has  been  done, 

.  . -'i - -  -  '  '  '  foreign  companies  could  not  operate  inauguration  of  an  Old  Age  Pensions  says  J.  \V.  Olenwright,  managing  dl- 

,  m*  •  wAi  o  I  T  n  •  irw  Pan-ada  unless  thev  secured  li-  scheme  in  New  Brunswick  is  an-  rector,  so  that  those  shareholders  | 

.nsurera  Make  Plea  Sun  Life  Business  censes  from  the  Dominion  depart-  I  nounced.  living  overseas  or  in  Eastern  Canada  [ 

mnsnSBtion  Act  Chance  Larcest  In  Histow  ment.  Attorney-General  William  H.  Associated  ■with  .Tudge  Grimmer  or  the  United  States  should  not  bej 

mpensaiion  ^..nange  ^  Wgesc  in  nistory  mem-  direct  issue  on  the  commis.slon  will  be  Mrs.  H.  penalized  by  being  deprived  of  their  ( 

^  ^  ^  ^  „  with  the  Dominion  superintendent,  F.  McI.«od,  Fredericton;  Mrs.  J.  B.  rights  by  too  short  a  time  limit, 

mlttees  of  the  Self-Insurers  Toronto  Bureau  The  Flnundni  TTmen  Council  had  Chouinard,  St.  Quentin;  Oscar  J.  ’nhere  are  a  great  number  of  these  j 

atlon  and  of  the  casualty  m-  .  Toronto.  —  Life  Insurance  can  ,uied  that  Ontario  had  fully  juris-  Dick,  Saint  John,  and  George  A.  shareholders,  many  of  whom  have| 

e  companies  are  to  meet  this  generally  be  taken  as  a  barometer  diction  over  licenses.  “If  Mr.  Fin-  Stone,  Moncton.  R.  A.  Cross,  of  St.  had  to  write  for  instructions  and  in-  ^ 

)  discuss  reapportionment  of  of  business  conditions  in  the  coun-  layaon  does  not  know  that.”  said  George,  has  been  appointed  secretary  formation  in  order  to  get  a  proper  { 

nual  cost  of  maintaining  the  try.  Attorney-General,  acidly  “he  of  the  Coninii.ssioii.  understanding  of  their  rights  and 

lens  Compensation  Commis-  With  so  much  talk  of  so-called  should  know.  The  Dominion  insur-  Commenting  upon  the  appointment  consequently  much  of  this  business! 

"blue  ruin”  it  is  more  than  inter-  ance  authorities  have  no  right  to  off  the  Commission.  Premier  Baxter  is  yet  unfinished.  j 

self-insurers  have  complain-  esting  to  note  that  the  Sun  Life  dabble  or  interfere  at  all.”  That  all  in  a  statement  said:  Shareholders  also  failed  to  appre-; 

t  a  year’s  experience  under  Assurance  Company  of  Canada,  for  steps  necessary  to  the  protection  of  "Of  course  it  was  to  be  expected  c*ate  that  if  they  w  ished  more  rights ! 

drkmen’s  Compensation  Act  the  month  ending  November  13th,  has  provincial  rights  would  be  taken  by  ,that  labor  would  be  represented  on  ihan  their  shares  permitted  they  I 

roved  that  they  are  bearing  issued  the  largest  volume  of  paid  for  the  Government,  Col.  Price  unhesl-  this  commission,  but  recognizing  that  could  buy  them  from  other  share- ! 

?at  a  share  of  the  commis-  business  in  the  history  of  the  com-  tatlngljr  asserted.  not  all  the  claimants  of  old  age  pen-  holders  who  were  not  in  a  position  | 

sts,  and  that  the  Insurance  pany  in  Canada.  The  official  month  Tolicy  Defined.  sion  w'ill  be  men  we  have  also  given  exercise  them,  and  shareholders 

ly  representatives  are  getting  of  the  company  ended  November  13th  The  Attorney-General  further  re-  generous  representation  to  the  wo-  "cre  also  apparently  not  aware  that ! 
lightly.  and  the  reports,  embracing  the  whole  marked  that  the  issue  was  now  join-  ,j,en  of  the  province.”  if  they  could  not  take  up  their  rights  | 

be  event  of  any  amendments  of  the  Dominion,  show  that  the  ed  with  the  Federal  authorities  in  |  -  they  could  sell  and  assign  them  to  j 

act  going  through  the  Legis-  business  paid  for  is  far  in  excess  by  cases  going  to  tho  Privy  Council  that  ||»eurance  Head  Warns  whomever  they  Avished.  For  these  | 

at  the  next  session,  the  self-  millions,  of  any  previous  month  in  have  been  caused  by  the  fact  “that  ,  iCi  cc»  i  ceasons  the  extension  of  the  time  ofi 

s  want  some  change  made;  tho  history  of  Canada.  the  Federal  authorities  insist.”  he  Against  ORIc  Or  OtOCK  subscription  bus  been  made  and 

(OW’D,  however,  that  the  Gov-  The  business  secured  by  the  Can-  said,  “on  taking  a  five  per  cent,  tax  shareholders  wanting  additional 

t  would  much  rather  see  the  adian  agency  force  was  an  honor  to  on  insurance  companies’  premiums.  jfig  following  letter  has  been  sent  shares  as  well  as  those  who  are  un- 

rties  come  to  an  agreement  T.  B.  Macaulay,  the  president  of  the  These  companies,”  he  stated,  “were  president  S.  (".  Tweed,  of  the  able  to  take  up  their  allotment,  are 

their  own  discussions.  company,  who  joined  the  Sun  Life  in  not  suing  for  the  return  of  their  Ontario  Equitable  Life  and  Accci-  asked  to  notify  the  managing  direc- i 

to  try  and  reach  this  agree-  November,  53  years  ago.  The  figures  money.  “Notwithstanding  the  Pri^  dent  Insurance  Company  to  share-  tor.  • 

hat  the  conference  has  been  of  the  western  Ontario  division  for  Council’s  ruling,”  he  said,  ‘that  the  iioiJers:  “The  drastic  declines  in  - - 

The  self-insurers  lay  great  the  month  of  November  show  an  in-  Dominion  Dominmn  authorities  have  quoted  values  wliicli  Iiave  occurred  Life  Officers  Association  “ 

nee  on  their  demand  for  cost  crease  of  over  100%  over  the  pre-  no  power,  and  should  not  intense,  jjj  j-ecent  weeks  on  the  stock  ex-  •  •  ki  .  ! 

tionment,  on  the  ground  that  vlous  month.  Ih®  Department  of  Insurance  at  ot-  changes,  have  probably  caused  con-  Appoints  INew  CiXecutlves : 

,B  of  the  commission  will  be  _  tawa  goes  ahead  as  if  it  were  tne  cern  to  various'  holders  of  stock  in  - 

reater  in  future  than  they  biggest  court  in  the  Empire.  It  is  ^jjjg  company.  The  Canadian  Life  Insurance  Of-' 

iring  the  year  ended  Septem-  Completion  of  Victory  very  near  time  that  the  rederai  gov-  "Our  stock  has  declined  in  price  ficers’  Association  at  its  annual! 

lat.  "'ith  practically  all  others,  meeting  last  week  in  Toronto,  olect- 

lower  Assured  ^nortly  Dominion  of  Canada,  rather  than  the  good  and  bad.  Tliis  decline  has  no  ed  the  following  Executive  t'nmmit.  ^ 

- - - -  superintendent  of  insurance.  connection  witli  any  happening  in  tee  and  officers  for  1929-30:  1 

.  '  .  " -  Toronto  Burma  The  vinanclui  Time*  ^ - - - - — -  the  Company’s  affairs,  and  we  must  Pre.sident,  W.  IL  Somerville,  Mu-  J 

Toronto. — The  cessation  of  work  on  Empire  Life  Co,  Loses  '  regard  it  as  a  price  fluctuation  of  tual  Life  Assurance  Company  of  / 
The  the  Victory  Tower,  the  new  26-storey  British  Columbia  Msuiager  temporary  character.  The  fact  Canada.  Waterloo;  Mrst  Vice-Presi- 

,  •  p  *1.  LI  office  building  on  Riclimond  Street,  _ _  ''’®  have  shown  a  consistent,  dent.  II.  R.  Stephenson.  Crown  Life 

IBnO  LQllltclDlfi  caused  a  number  of  startling  rum-  Announcement  is  made  from  Van-  nionth-to-month  growth  this  Insurance  Company,  Toronto:  Sec- 

lai  lU  UI|UliaUl«  nnancial  circles  but  the  true  poqvqr  “f  the  death  of  Lt.-Col.  Wil-  strengthened  the  com-  ond  Vlce-Pre.sident,  G.  C.  Moore,  Im- 

,ife  &  Accident  of  situation  arc  that  the  Simpson,  provincial  manager  n  "r  Assurance  Company  of 

contractors  were  seven  weeks  ahead  tor  British  Columbia  of  the  Empire  P'.^os  call  for  further  progress  Oanada,  Toronto;  Hon.  Secretary,  J. 
Insurance  Co.  of  schedule  and  due  to  the  uiusettled  insurance  Co.  ...  Lithgow.  Manufacturers’  I.lfe  In¬ 

condition  of  the  market,  financing  On  returning  from  France,  Col.  The  decline  In  prlco.s  of  common  surance  Company.  Toronto:  Past 
S.C.  TWEED.  President  was  retarded  to  some  extent.  Offi-  gimpson  was  for  some  time  connect-  waters  President,  T.  A.  Dark.  Excelsior  Life 

_  dais  of  the  company  assure  The  gd  with  the  Chamber  of  Commerce  in  emphasis  on  the  advantages  insurance  Company.  Toronto.  ^ 

„  .  o-  Financial  Times  that  work  is  being  Quelph  as  secretary,  and  in  the  bonds  and  preferied  stocks  as  in-  The  Executive  was  named,  as  fol- 

ATERLOO  ‘ONTARIO  I  Monday  of  next  .p^ing  of  1927,  joined  the  agency  or-  '’2-Tn.l  ’  We^'wmild^oiJt  ourt*hat  Great  West 

ATERLOO.  ONTARIO  ample  funds  are  now  on  ganlzation  of  the  Empire  Life  as  r““The'’  onUr?o  Eauita  Life  Assurance  Company.  Winnipeg; 

_  hand  to  ensure  the  completion  of  manager  for  the  Guelph  territory.  •  V  r-nks  nhoAd  of  the  Xek  vnii  ”•  S"®  f‘*f®  Assurance 

» 91  19981  g  >5  230  973  tills  Structure,  which  is  already  go  outstanding  was  tho  record  Company  of  t'anada,  Montreal;  F.  S. 

*  (Dec.  31, 19-8)  $  5.M  .373  completed.  It  is  also  un-  made  'by  the  late  Col.  Simpson  while  of  stock^XdaWng  of  ^  the  advan  Dominion  Life  Assurance 

•’r.'  '  ■  aerstood  that  some  very  favorable  at  Guelph,  and  so  fitted  was  he  from  oXnu  n  stocks  -md  Company.  Waterloo;  R.  A.  .Mannings, 

ince  in  Force  -  40,110,307  leases  have  been  signed  for  space  in  personal  qualities  for  Promotion.  ^  Royal  Insurance  Company.  Montreal; 

this  building  and  if  present  plans  do  that  when  the  Empire  Life  required  Xmnsnv  docs  .a  non  nartiHn”  t!  A.  N.  Mitchell,  Canada  IJfe  Assur- 

. .  not  miscarry  the  building  will  be  a  provincial  manager  at  Vancouver,  business  exclusively  the  nrofits  ‘"'n®®  Company,  Toronto;  11.  E.  North, 

- - -  ready  for  occupancy  ahead  of  the  ori-  the  position  was  offered  to  and  ac-  /rom  j,g  operations  wil'l  accrue  to  Metropolitan  Life  In.suranco  Com- 

t  ’be  shareholders  alone  and  need  not  ORnwa;  V.  R.  Smith,  Confed- 

- - - - i;  - -  In  May  last  he  took  charge  of  the  divided  with  policyholders,  as  is  ®r‘'Rioii  L'f®  Association.  Toronto; 

1  I  ^  smKlTf'HFWW  BUTTER  LEADS  G*®  ®®^®  with  many  other  success-  C.  W.  Strathy.  Nortli  American  Life 

.■■r«nno  Ci-nr»lfC  0  ‘^AhKArillLH as  l.Llifcit  J.I.AHS,  record  as  an  organizer  and  producer  ^  Assurance  Company;  Toronto. 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rants 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST.,  MONTREAL 


Notice 

to  Policyholders 

The  agreement  whereby 

THE  EMPIRE  LIFE  INSURANCE  COMPANY 

has  purchased  the  business 
and  assets  of  the 

COMMONWEALTH  LIFE  AND  ACCIDENT 
INSURANCE  COMPANY 

has  now  been  fully  ratified  by  approval 
of  the  Insurance  Department  and  ' 
by  Order  in  Council. 


HEAD  OFHCE 


TORONTO 


Business  in  force  $21,000,000.00 


at  T.  B.  Macaulay,  the  president  of  the  ihese  companies,  ne  siaitu,  out  by  prcBident  S.  (  .  Tweed,  of  the  able  to  take  up  their  allotment,  are 

company,  who  joined  the  Sun  Life  in  not  suing  for  the  return  of  lb®ir  Equitable  Life  and  Accci-  asked  to  notify  the  managing  direc- i 

e-  November.  53  years  ago.  The  figures  money.  “Notwithstanding  the  dent  Insurance  Company  to  share-  tor. 

sn  of  the  western  Ontario  division  for  Council’s  ruling,”  he  said,  “that  the  holders :  “The  drastic  declines  in  - - 


tario  Equitable 

.ife  &  Accident 
Insurance  Co. 

S.  C.  TWEED.  President 


I  Head  Office 
ATERLOO.  ONTARIO 


s  (Dec.  31, 1928)  $  5,230,373 
ves  •  .  •  -  3,643, 72.> 
ince  in  Force  -  40,110,307 


BLACK  &  WHITE” 

ta  SCOTCH  WHISHV 


DISTILLED.  BLENDED 
AND  BOTTLED  IN 
SCOTLAND. 

ALWAYS  RIGHT 


[  leercM  •niaov 


:urance  Stocks 
Bank  Stocks 
ist  Co.  Stocks 

tght—Sold— Quoted 

(isurance  Investments 

Adelaide  8137-28. 
jy  SL  Turonto  2. 


Moose  Jaw.  —  Saskatchewan  was  when  his  sudden  death  occurred  as 
placed  first  among  Canadian  pro-  the  result  a  heart  attack, 
vinccs  in  the  creamery  butter  com-  Gol.  Simpson  was  jirominent  in 


ful  companies. 

“W'e  give  you  lliese  facts  definite¬ 
ly  to  reassure  you  with  regard  to 
our  investment  in  the  company.  At 


UHINESE  TRADE  (iROWS. 

Ottawa.  —  Canadian  prestige  in  I 


petition  staged  at  the  recent  Interna-  fraternal  affairs,  having  been  secrc-  prevailing  prices,  wc  consider  the  Ghina  is  increasing,  according  to 
tional  Dairy  Exposition  held  in  Tor-  Gi^y  of  Waverly  Masonic  Lodge  in  gj^^k  too  cheap,  and  we  do  not  wish  Gob  M.  Cosgrave,  Canadian  Trade 
onto.  The  big  Saskatchewan  win  Guelph,  lor  many  j ears. _  friends  sacrifice  Commissioner  at  Shanghai,  who  re- 


was  a  special  competition  for  dairy 


their  stock  at  prices  created  by  Ports  to  the  Department  of  Trade 


■butter  iB  which,  in  addition  to  indivi-  forced  selling.  VVe  lielieve  that  in  and  Commerce  that  steady  progress 

dual  rewards,  prizes  w’cre  offered  for  Kentvllle,  ^.b.  Jiany  oi  tne  truit  course  when  the  facts  of  our  ex-  in  many  Canadian  commodities  has 
the  best  collection  of  exhibits  by  anv  growers  in  the  Annapolis  v  alley  have  p.jp^ing  business  and  the  possibili-  taken  place  in  the  last  year.  Ex¬ 
province  or  state.  Iowa  received  gathered  nearly  one  hundred  per  ^j^g  accruing  from  the  growth  a!-  ports  to  China  in  the  twelve  inonth.s 
the  highest  number  of  points.  Min-  ®®a*-  more  apples  than  they  estimat-  j-eady  made,  are  calmly  considered,  ended  September  last  amounted  to 
nesota  was  second,  and  Saskatche-  ed  earlier  in  the  season.  Apples  are  pur  stock  will  reach  levels  which  $30,187,635,  an  increase  of  130  per 
wan  was  third  in  total,  and  first  in  be’PK  delivered  to  the  various  pack-  prove  most  satisfactory  to  cent,  over  the  preceding  twelve 

I  Canada  houses  faster  than  they  can  be  shareholders.”  months. 

handled  and  shipped  out. 

/ 


Jamm  Buchanan  a  C# .  Lt»..  ClAtsow  a  Lemes 
AtM  ,*W,l,T«n  o,  BUCMAMAN'S  UaUKUN 


f 


THE  FINANCIAL  TIMES.  MONTREAL,  NOVEMBER  22,  1929 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


CANADIAN  BANKS  I 
NAY  SUBSCRIBE  j 
4  P.C.  OF  STOCK! 

_ I 

Bank  of  International  Settlement  j 
Dealt  With  By  President  ! 
A.  E.  Phipps 

TOTAL  CAPITAL  $100,000  i 


IMPROVEMENT  IN  | 
TRADE  CONDITIONS 


[an  unobstrusive  but  necessary  piece  buy  and  sell  approved- bills  of  ex-  lllfll/lJ  vwlsl/1 1  IVlli/ 

iof  machinery  In  the  plan,  Hut  the  change  and  securities;  to  open  and  [  _ _ 

:  Bank's  powers  are  to  be  far  wider —  maintain  deposit  accounts  In  central  |  Sales  of  Luxuries  Only  Curtailed 

I  so  wide  in  fact  that  it  is  Impossible  bank.<s.  The  bank  may  act  as  the:  ,  -  L  M  -Ir  »  Pra  h _  i 

I  to  resist  the  conclusion  that  the  ex- 'agent  or  correspondent  of  central  I  olock  wterke*  crasn— 

jperts  had  In  mind,  the  Ideal  of  a  banks  and  conversely  appoint  them!  Collections  Good 

[world  central  bank  performing  the  '  as  its  own  agents.  It  may  act  as  - — 

[same  functions  for  existing  central  tlie  agent  of  any  creditor  govern-!  "'Winnipeg. — The  whekly  trade  re- 

I  banks  as  they  in  turn  perform  for  ment  in  issuing  bonds  again.'^t  any  :  port  of  the  Canadian  Credit  Men’s! 
commercial  banks  in  their  own  coun-  part  of  the  securities  and  managing  ! rp,.,',  a  t  imitoH  for  ' 

I  tries.’  their  service.  The  bank  mav  redis- i  Association,  l.lmited,  for  the  ^ 

“The  following  criticism  of  the  ‘"“"t  c>*sible  bills  for  central  banks  ,  15.  19.9,  is 

nrnnnsal  hv  an  pmlnant  fiTnnrial  an-  W  make  loans  to  them  against  gold,  lOIlOWS. 

proposal  ny  an  eminent  financial  an-  |  .j  ...  a nnroved  securities  Halifax.— An  active  volume  is  r-- 

thority  s  worthy  of  note:  ’If  the  ^ bTnk  mav  de^  PoHed  by  wholesale  and  retail  trade, 

new  Institution  begins  at  the  out.set  ^n  .naan  on  me  oanh  maj  ueai  wiin  ('oMpofiona  i 

to  exercise  all  the  wide  powers  con- , banks,  banker.s.  corporations,  and  ‘-O-lontlons 

temnlated  bv  the  nronoaed  charter,  individuals  in  any  country  in  Per- | '“’P/oX'n*:  _ _ _  _ ^  : 


JrMatchless  Eleme 


^O-daU'"  and  ever  since 
1779 "'you  find  it  in 


templated  by  the  proposed  charter 


Chief  .Object  to  Promote  Co- j  failure  will  certainly  follow.  ^  .'he  -emraf  Collections 

op«Hon  Centra 

Exp«rt«l  to  ExotU.  All  Pow-  Si„“rcw„siwe^0  Jo  xoverMeM  !  "Attor  s.v.r.l  xooks  spoM  Ip  oon-  L  3ry  ',00“^ 

ers — Failure  Might  Follow  or  parliament.’  Nationalistic  pre-  ference  at  Baden-Baden,  the  Organ- hardware  lumber 

_ judices  and  suspicions  would  be  ,  ization  Committee.on  October  30  an- 

T,  I  A  T  j  bound,  in  the  opinion  of  this  aulh-  nounced  unanimous  approval  by  the  ,„j.  ponprallv  cood  Collections 

Purposes  of  the  new  Bank  of  In-  thwart  it  from  the  begin- ,  repiescntatives  of  the  .seven  sjgna- j 

teTnalional  Set  lements  were  des-  kjng  should  an  attefnpt  be  made  to  tory  countries  of  the  final  text  of  the  i  Montreal— ‘^atis'actorv  volume  has 
Jli'bl'JpJd  li  l»o“  Sppttp?  rt  °h  «'?»»"  PP"f  ..  refe.re.!  Ip.  ;  l>ank'«  slaliilc.  and  charlp,-  pkcept  rUorted®  In  all  »liol««ile  llnaa'.  j 


The  forming:  any  authorized  function,*  John-Wholesale  trade  good. 


Sti U  rofimer'nluotl  f^  ’The  Bank  sh.fll  classify  the  been  chosen  ha^Thm^  a^%v;7ai:•  ^werk’s' 

finTneiU  seHlcmerns  en*ruS^  P>'"bal'Iy  be  Iho  city  of  domicile,  legally.  The  stock  market  depression 

fmancMl  settlements  en.rusted  t  ^  banks  on  .  The  concluding  portion  o  the  des- i 

,  Av  1-  _  -,(•  i  t  learing  Account  for  establishing  patch,  which  is  not  without  sipnifi*  h„T.iriPs  hni  has  not  otherwise  af  ^ 

So  long  as  the  ^oung  reparations  i _ , _ _ _  <• _ ,  _ „„„„„  i„  ,  io„.  r,f  ihe  nriih.ism  nf  ihe  i  otnerwise  ar- | 


★ 


SK 


"  There  is  no  element  so  far  above  price  as 
the  goochname  and  reputation  of  the  maker” 


Canadian  Bankers'  Association  at 

Toronio,  President  -A.  H.  Phipps,  _  ,wis  pnn-n  is  mu..-  «  < 

SlrSPiuJL'r.S  •■"•PO'"'  ""  n.,rlP.  AP.c.,„l.,„^l„'.t'„p«n',I.P  nU.r.  'IJJpVS ^ 

’.■  ri  ij  .  f  .1  .......npiii/.o  r.f  to  be  made  in  gold,  either  delivered  assume  as  opposed  to  the  i f.imishlnErs  ladies’  wear  and  drv 

The  Report  of  the  (  ommittce  oi:.  T  v-u  »  _  tuio  u  a  .in-  lauics  wear  ann  aij 

■'vperts  on  Reparations  presented  tol**’  bank  or  held  for  the  ac-  of  an  indnidual  .  .  ■  .  .  goods  fair.  Hai-dware  and  builders’ 

xpe  is  on  i(cpar.iiions.  prtseiiita  V  count  under  earmark;  fb)  ail  dc-  lory  for  the  British  thesi.s  that  cunniip,  biisv  Reiail  trade  "enerallv 
he  Parliament  of  Great  Britain  b>  '  „  ..a  i„c.  ,hant  must  not  he  set  iin  which  ousj.  itetaii  iraoc  e,enerailj 


•*  *  1  •  III*;  tuiiiiun 

T  eposits  In  GoRi.  [was  such  ns  to  place 

“Deposits  on  Clearing  Ac^cunl  are  limit  upon  the  power.s 


ly  reported  good.  Retailers  busy 


derstood  the  jCollections  just  fair, 

was  such  ns  to  place  a  well-defined  I  winnine''  —  Alani 
limit  iinon  the  power.s  the  bank  can  _ , _ P  _ ‘ 


First  in  every  connlry  of  the  world  .  .  .  because  of  the  matchleesl 
quality  that  drinkers  of  Scotch  whisky  know  they  can  depend 
on  when  they  ask  for  USHER'S  GREEN  STRIPE  .  .  . 

•  .  .  year  in  and  year  ont,  for  l.'>0  years,  USHER'S  GREE.W 
STRIPE  has  maintained  this  world-wide  preference  through 
unvarying  excellence. 

This  positive  assurance  of  the  best  quality  money  can  buy  is  the 
"Matchless  Element”  you  find  in  USllER'S  GREEN  STRIPE 
alone  .  .  .  to-day  as  in  1779. 


count  under  earmark;  (b)  a:l  dc-  tory  for  the  Mritisn  inesi.s  mai  .a  u,,.,.  np.Tji  trade  "-enerallv 

the  Parlianient  of  Great  Britain  b>  |  super  b.ank  must  not  be  set  upwbieh  iSDrovinR  --om^h^^^^^ 

the  Financial  Secretary  of  Ibelreas-,^^^  International  Bank  ‘"8  -somewhat.  Collections 

Jhe  e^aJir^hn  onrof  a^anlffor  In- national  de- ,  negina-AVhoIesalc  groceric.s  fair. 
THP  psianiK  nnieni  f)i  a  ^eligible  gold  exchange:  (c)  time  de-  sires.  Rpiail  traHo  pon^^niiv  ic  fair  tn 

tornational  Seltlemrnfs.  This  revovt  backed  as  to  25  perl  ‘‘There  is  stiM  a  rollateral  fnist  generally  is  fair  to 

was.  a.s  you  are  aware,  the  ^  ^  eligible  gold  ox-  deed  to  settle,  the  ter^tns  of  which  j  Saskatnnn  A  fair  vninmr*  tc  ‘ 

rnder-Secretary  of  State  for  ^^xter-'  i  there  volume  is  re-- 

nal  Affairs  at  Ottawa,  placed  ^before  |  ..^rndcr  the  loan  and  discount  pow-  will  be  no  announcement  of  the  pro-  [P” 


Zbl  02.  «4  ®® 


40  02.  »6*®® 


Edmonton  —  Particularly  pleasant ;  has  been  appointed  accountant 
w’eather  Is  having  a  depre.ssinsr  ef-i  Regina  branch. 


ported  in  wholesale  groceries  and  op  many  lines  of  trade.  Building 


nal  Affairs  at  Ottawa,  placed  before  |  “Under  the  loan  and  discount  pow-  w ill  be  no  announcement  of  the  pro- [  *  ehops  TTnrciwaro  nnrmnntrades  remain  very  active  Collec- i  M  Q  Annia  Fvkikif  F/vr 

the  banks  last  August  for  their  con-  ^.s  which  are  proposed  for  the  new  'visions  of  the  charter  as  finally  set-  I  “^"dware  normal  [ Vuer.  i  "PP*® 

sideratinn.  Ihe  suggestion  being  that  j  institution,  would  be  the  right  to  buy  lied  until  the  trust  deed  is  m  a  form  Pruit  and  confec-  '  Vancouver— Manufacturing  good.  '  Winter  Fair  at  TorontO 

careful  examination  should  be  ttt  *1  land  sell  gold  coin  and  bullion;  to  satisfactory  to  ail.  Itinnerv  s-nnH-  niia  proasixi  ct..  vorv  i  Wholesale 'trade  generally  fair.  Re-:  Maritimp  niircmi  The  Fiimncini  Time, 

so  as  to  ascertain  whether  under  the  I - - - - - -  very  ,_„u„  i„  ww  i  x- t>  ti_ _ j-i. 


existing  draft  report  the  Canadian 
hanks  would  be  entitled  to  participate 
in  Ihe  capital  subscription  if  they  so 
desired  and  whether  the  draft  con- 

7rii77*Iir'77^ecfor*ror77[n^titu^  I  QfiCl  .^^DDITOVCH  CXJU  MSSXMCS  ^  I^ethbridge  —  Wholesale  trade  The  Dominion  Bank  announces  the  natural  resources  and  recreational  j  and  deer  heads,  mounted  salmc 

.n  director  or  director.s  o.  the  ^ ^  : generally  fair.  Retail  trade  con-  following  staff  appointments:  [attractions  at  theTorontoWinter  aspecimenofwhitcotter.su 

f  7adinn  bVnknnh^  ^  w-  ^ ,  J  T  I  *  ,! Gnued  brisk.  Collections  good.  F.  M.  Broddy.  formerly  accountant  j  Fair.  A  statement  issued  by  the  by  the  department  of  lands 

iho  t  anariian  iianks  ^nn.  c  a  Ti’ust  Company  Execuhve  Sajns  High'  Taxes  Prevented  Taking  of  [  Calgary  —  Wholesale  and  retail  at  Vancouver  branch,  has  been  ap- '  Provincial  Dureau  of  Information  mines,  will  draw  attention  to  t 

‘"'••I'n  general°''1e™r  the  report'  Profit*— New  Flotations  Issued  Faster  Than  National  Income  groceries  hardware  and  building  pointy  acting  manager  at  Robson  j  sa>^:-  [creational  attractions  of  th. 

m  general  lerm.,  e  epo  ij  al  l  ti _ r'l.  •  ...I  supply  trades  keeping  up  well,  and  Hornby  streets  branch,  Vancou-  “One  hundred  and  twenty  boxes  of  i  vince  and  the  New  Brunswlcl 

.'fates,  the  institution  will  take  orer ,  Could  Absorb  Them  Chaises  in  Legidabon  and  B  *j  clothing,  boots  and  shoes  and  sea-  ver.  F.  Lund  succeeds  .Mr.  Broddy  j  New  Brunswick  apples  will  form  the  ernment  tourist  bureau  has  pr 

Kuch  runctions  or  tne  existing  agen-  keeping  Procedure  Are  Needed  !  sonable  lines,  a  little  slow  at  mov-  as  accountant  at  Vancouver.  i  back  and  highest  part  of  the  dis-|  a  generous  supply  of  illus 

V-^(  ””[’1  settlement  ana  .  - - -  j^g  Conditions  generally  quite  A\'alter  Helmer  has  been  appointed  play  and  below  the  apples,  will  bej  booklets  and  maps  which  tell 

( IS  ri  u  on  o  r^ara  ion  paymen  xew  York. — Creation  of  a  joint  so  far  as  is  humanly  possible.  Prac-  [sound,  but  collections  are  proving  manager  at  North  Broad  street  I  New  Brunswick  potatoes,  both  eerti-  provinces  natural  resources  ar 
J  _ . _ i.u-1 _ committee  of  the  clearing  house  and  tically  this  would  not  be  difficult  of  !hard  to  make.  branch,  Regina,  and  John  Addison  fled  seed  and  table  stock,  displayed  i  Brunswlcks  lure  to  vacationis 

“  -i  ■  - - - - -3- 

receipt  and  distribution  of  PUJfnentS  .  ,  frr>m  ♦Im®  tn  ♦imo  r>n  tao  1  “rroof*.  n  ,.r>mrnittca  nf  +I10  1  liB  -'.r.  ^tllf  f*  ,  e\  .jn  _ 


Suggests  Fixing  Margins 
and  Approval  New  Issues 


goods  very  quiet.  Fruit  and  confec- '  Vancouver— Manufacturing  good, 

[tionery  good;  oils,  greases.etc.,  very  trade  generally  fair.  Re¬ 

good.  Retail  trade  in  the  city  quiet,  i^a'l  trade^  In  both  city  and  country 
'country  very  slow.  Winter  goods  are  [good.  Collections  fair, 
not  moving  owing  to  the  mild  and  - - 

iErc.r.VveVJS,.''’'  "■**  bomlmox  bask  AproqsMESTS 


has  been  appointed  accountant  at  in  cones  and  also  in  regular  cor 
Regina  branch.  cial  packages,  featuring  New  I 

- - - - — — - -  wick  brands.  The  apples  t 

N.S.  Apple  Exhibit  For  shown  are  Fameiise  and  Mel 

\\F'  A  r  •  A  ir  A  Reds,  which  have  been  special 
Winter  rair  at  loronto  lected  and  packed  by  the  hortic 

Mnritimp  niironii  The  Fiiinncioi  Time*  al  division.  The  potatoes  havi 
Saint  John,  N.B.— New  Brunswick  selected  by  the  soils  and  crops 
has  .sent  ,v  carload  of  exhibits  to  sion;  they  consist  prineipall 
form  part  of  the  display  setting  forth  Green  Mountains  and  will  sho, 
this  province’s  agricultural  progress  regular  commercial  grades  on 
as  well  as  emphasizing  the  province’.s  1  certified  seed  and  fable  stock.  ] 


The  Dominion  Bank  announces  the  |  natural  resources  and  recreational  and  deer  heads,  mounted  salmc 


ing  staff  appointments:  [attractions  at  the  Toronto  Winter  a  specimen  of  white  otter,  su 

I.  Broddy,  formerly  accountant  j  Fair.  A  statement  issued  by  the  by  the  department  of  lands 
ncouver  branch,  has  been  ap- [  Provincial  Bureau  of  Information  mines,  will  draw  attention  to  t 
d  acting  manager  at  Robson  j  says: —  [creational  attractions  of  th< 

[ornby  streets  branch,  Vancou-  j  “One  hundred  and  twenty  boxes  of  1  vince  and  the  New  Brunswlcl 
F.  Lund  succeeds  Mr.  Broddy  j  New  Brunswick  apples  will  form  thoj  ernment  tourist  bureau  has  pr 
iountant  at  Vancouver.  I  back  and  highest  part  of  the  dis-|  a  generous  supply  of  illus 


AAMJ.  aau  u.^t.uiuuu.  UA  pu, “Create  a  joint  committee  of  the 
and  he,  comm  r  .  ‘  ®  principle  of  percentage  of  net  earn-  New  York  Clearing  House  and  Stock 

^  nfoiwH  *°g®  price,  and  to  pass  upon  the  Exchange  whose  duty  it  shall  be  to 
(pptible  of  being  commer  al  z  d.  igg^ing  q{  contemplated  new  secur- [develop  a  basis  of  value  upon  which 
Ihe  operations  of  the  institution  will  jggyeg  ^jjg  jjgijj  gj  prevailing  I  margins  for  stocks  should  he  flgur- 
be  assimilated  to  ordinary  ^d  com-  conditions  in  the  money  market.were  ed  from  time  to  time  on  the  princi- 
mereial  financial  practice.  The  pro-  among  the  proposals  of  Fred.  L.  Kent,  pie  of  net  earning  percentage  to 
posals  state  that  at  the  time  of  the  member  of  tbe,board  of  directors  of  price  which  would  represent  Inter¬ 
bank  s  organization  the  capital  will  Bankers  Trust  Co.,  who  spoke  at  est  return,  and  having  due  regard  to 
be  geographically  distributed  in  such  annual  dinner  of  the  American  current  and  near  future  money  val- 
,1  way  as  to  associate  in  the  ban.ts  Acceptance  Council  here.  ues,  and  in  the  case  of  new  issues 

working  and  inner  settlement  all  the  as  to  the  causes  of  the  market  on  clearly  defined  prospects, 
countries  interested  in  the  repara-  crash,  Mr.  Kent  said,  "The  direct  and  New  Methods  Needed, 

tion  settlement  and  ail  the  financial  particular  forces  which  caused  the  "Require  changes  in  methods  of 
markets  which  may  subscribe  to  the  tremendous  crash  In  prices  were,  book-keeping  of  all  houses  which 
hank’s  Issues.  This  would  include  first,  caxdtal,  gain  taxes,  which  pre-  buy  securities  for  distribution  in 
Canada’s  participation  in  the  capital  vented  readjustment  of  investments  such  manner  as  to  enable  them  to 
as  Canada  is  one  of  the  countries  in-  as  prices  reached  a  point  where  men  report  to  the  Stock  Exchange  and 
ferested  in  reparation  settlements.  would  otherwise  have  sold  certain  of  enable  the  banks  to  report  to  the 
"On  the  formation  of  the  Bank,  its  their  stocks  and  naturally  would  Federal  Reserve  System  total  loans 
authorized  capital  will  be  the  equl-  have  Invested  the  proceeds  in  that  represent  funds  obtained  for  the 
valent  of  $100,000,000.  _  The  entire  bonds.  This  resulted  In  the  secur-  purpose  of  carrying  securities  for 
amount  will  bo  i.ssued  but  only  25  ity  market  going  forward  too  fast,  distribution. 

per  cent,  of  each  share  will  be  called  and  caused  stagnation  in  the  bond  "Create  a  Joint  committee  of  the 
up  until  the  board  of  directors  de-  market.  Second,  fear  engendered  in  New  York  Clearing  House  and  Stock 
rides  on  a  further  call.  The  Gov-  the  mind  of  the  business  public  by  Exchange,  the  lenders  and  the  bor- 
ernor  of  the  Central  Bank  of  each  of  the  action  of  the  coalition  ibloc  in  !  rowers,  to  pass  upon  the  listing  of 
Ihe  seven  countries — to  wit:  Bel-  Congress  in  connection  with  the  tar- 'contemplated  new  security  Issues  on 
gium,  France,  Germany,  Great  Brit-  iff  bill.”  [the  basis  of  the  figures  showing  the 

ain.  Italy,  Japan,  and  the  United  He  pointed  out  that  the  combined  !  progress  of  total  loans  obtained  for 
States— or  his  nominee,  will  be  en-  Federal  and  State  taxes  levied  on  the  purpose  of  carrying  securities 
titled  to  be  a  director  of  the  Bank  the  resident  of  New  York  State  are  for  distribution,  together  with  the 
ex-offlclo.  Each  of  these  Governors  28%,  causing  an  even  greater  reluc-  ,  general  conditions  which  prevail  In 
may  also  appoint  one  director,  being  tance  to  sell  as  their  paper  profits  [the  money  market, 
a  national  of  his  country,  and  a  rep-  increased.  |  "An  exhaustive  research  carried 

resentatlve  either  of  finance  or  in-  Kent  contended  that  another  !  on  under  the  auspices  of  the  Fed- 

ilustrj',  or  commerce.  These  four-  cause  was  the  large  flotations  of  new  ieral  Reserve  Bank  of  New  Y'ork  with 
teen  directors  will  elect  not  more  securities.  Issued  faster  than  the  na-  the  co-operation  of  the  New  York 
than  nine  additional  directors  from  tlonal  income  could  absorb,  and  car-  Clearing  House  and  Stock  Exchange 
lists  furnished  by  the  Governors  of  cied  through  large  increases  in  brok-  of  our  money  market,  having  In  ] 
central  banks  in  other  participating  loans,  pointing  out  that  while  [mind  all  the  questions  Involved  that , 
countries.  security  prices  were  declining  the  j  have  a  hearing  upon  the  sources  of  1 

Suggested  Outline  weekly  volume  of  brokers’  loans  ,  supply,  both  domestic  and  foreign, 

"•Rhe  suggested  outline  for  the  or-  ^  increase.  [the  methods  of  use.  th®  market  for 

ganizatlon  of  the  Bank  put  forward  Business  Growth.  .bankers  acceptances  and  the  re- 

by  the  Committee  is  that  the  central  Summarizing  the  situation.  Mr.  Kent  quit  ements  of  agriculture  a^  indus- 
banks  of  the  seven  countries,  or  “W®  find  that  sound  business  ijry.  to  be  followed  by  recommenda- 

hanking  groups  not  objected  to  by  was  at  the  bottom  of  the  nor- [Hons  for  such  m  prwedure, 

them,  should  guarantee  the  subscrip-  ^he  price  of  securities,  [if  any.  as  may  be  found  to  be  neces- 

tion  of  the  whole  of  the  first  issue  politics,  as  exercised  in  the  cap-  jSary  for  the  pub  Ic  good. 

in  the  round  equivalent  of  $100.000, t  P’'®'’®7®^  ®®’®®  ®®'  '  7ot 

(too.  but  they  rnay  agree  with  central  which  would  have  acted  to  .cedure.  said  Mr.  Kent.  are  not 

banks  or  groiins  In  other  rnnntries  *^®*d  prices  within  bounds,  that  tin- i  Presented  with  tne  recommendation 
( p7tic7arTv  thos^nter"  certainties  caused  by  w»litical  blocs  [that  they  be  accepted  now.  but  are 

I'arations)  that  an ‘amount  of  the  j"  changed  a  ^o^a'd- | offered  for  the 

first  icsiiA  nnt  tho  lookiHg  national  psychology  into  one  that  there  may  be  wajs  and  means 

r  nu  vlle7ofl4no7nno  uncertainty,  that  new  securities  [  which  can  be  made  effective  to  bet- 

Were  created  and  issued  more  rapid- Iter  control  financial  operations  hav- 
in^  nn  than  the  public  could  absorb,  and  ling  to  do  with  the  purchase  and  sale 

M  ’7  lo  7  that  their  inclusion  in  brokers’ loans  j  of  securities  in  our  great  market. 

7,77  ’7,'  and  other  security  loans  was  not  in-  "It  is  fully  realized  that  the  re- 

guage,  1.  embodied  In  the  financial  feiUgently  understood,  that  certain  search  that  is  recommended  if  car- 
organ  zation  plan  now  under  discus-  fjjggg  forces  worked  to  create  ried  out  may  clearly  show  that  en- 
Bion,  the  (  anadian  banks,  heing  a  },jg},  prices  for  securities  and  others  tirely  different  methods  of  proce- 
group  in  a  country  interested  in  Re-  jq  undermine  such  prices  after  they  dure  might  accomplish  better  re¬ 
parations  other  than  one  of  the  seven  been  attained.”  suits.  There  would  seem  to  be'  no 

rnuntries  mentmned,  would,  if  they  stating  that  the  great  question  of  question  whatsoever  but  that,  with- 
sn  neslroo,  be  abel  to  subscribe  4  per  nipnicnt  i^s  that  of  what,  can  be  out  research,  the  best  means  to  move  ! 
cent,  of  the  capital  of  the  proposed  done  to  prevent  a  repetition,  Mr.  iforward  constructively  in  the  main- | 

•  institution.  Kent  made  the  following  recommen-  tenance  of  great  broad  markets  fori 

'As  you  have  been  already  advLsed.  dations:  securities  cannot  be  determined.”  | 

an  amendment  to  the  draft  charter  "I.egislatlon  removing  the  federal ;  - - - -  i 

was  suggested  that  Avoiild  enable  |  tax  on  capital  gain  and  that  in  New  NEW  BRANCH  OF  TORONTO  BANK; 

I 'anadian  banks,  if  they  participated  |  York  State  and  any  other  States  The  Bank  of  Toronto  ha.s  opened 
in  the  share  rapilal,  to  nominate  one  |  where  such  a  tax  may  be  in  force.  a  new  branch  at  J7th  Ave.  &  Ith  St.  : 


(j  Q', 


THtRtS  ONLY) 
ONE.  THING  -L 
BETTER  than 
H0CKE.Y  r 
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The  Bank  of  Toronto  ha.s  opened 
a  new  branch  at  J7th  Ave.  &  Ith  St. 


Money  and  Exchange 


of  the  nine  additional  directors  al-  “Take  the  tariff  out  of  politics  in  M'.,  Calgary. 

ready  referred  to.  and  this  amend- 1 -  —  -  - - - - - - - — — — 

ment  has,  through  the  proper  chan- i i 

neis.  been  plarerl  before  the  Organi-I  MoiieV  and  ExcHange 

ration  (  oinmiltee  of  the  Bank  for  In-  1 1  ** 

lernaG'onal  Setlleuienfs  now  in  scs- 1  v 

sion  at  Baden-Baden.  Gernianv.  I  Currency  Country  Normal  Current  P.C.  of 

“If  we  assume  tliat  the  final  dra'*  i  Value  W.scounf 

of  the  constitution  does  not  mat?- 1  Sterling . Q. Britain N.Y.  Funds  $4.8S2-3  ?4,S7  5/8  .2* 

rially  change  the  original  proposals!  **  ........  "  Can.  Funds  $4  86  2-3  4.95  9/16  2.2* 

^and  the  assumption  is  that  it  does!  Franc . France  .  3.93c  3.93  5/8c  .2* 

not)  the  comments  made  upon  the!  Belga . Belgium  .  13.90A4C  13.984/4c  .6* 

proposed  institution  when  the  orig- i  . Italy  . 1....  19.3c  5.23t/^c  73.4 

Inal  charter  was  announced  may  with  !  Milrels  (paper) .  .Brazil  .  32.4c  11.80c  63.9 

advantage  he  referred  to.  The- Ix»n- [  Crown . . Denmark  .  26.8c  ‘  26.78tiiiC  .1 

don  Economist  of  .Tuna  15th.  in  coni-  7p^°'i . Sweden  .  26.8o  26.87%c  .2* 

nienting  upon  the  draft  constitution.  Premium. 

states:  Tf  the  powers  proposed  to  he  I'orelgn  exchange  quotations  last  week  continued  on  a  steady  basi.' 
given  to  the  new  Bank  are  limited  to  with  funds  in  fair  demand.^  The  milrels  eased  fractionally  to  11.80c  and 
those  absolutely  necessary  for  the  |  ^“®  HAnlsh  crown  to  26. 78^^. 

transfer  of  reparations,  the  Bank  Canadian  funds  In  -New  York  were  a  little  firmer  at  the  close,  preva'l- 
would  only  have  to  be  regarded  as  showing  1  6/8%  discount  .as  against  a  previous  close  of  2  3/32^4 

1  discount.  . 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
M.s,;ount 

Sterling . 

.Q.BriUlnN.Y.  Funds 

$4  86  2-3 

$4,87  5/8 

2® 

"  Can.  Funds 

$4  86  2-3 

4.95  9/16 

»» »>» 

Franc . 

.  France  . 

3.93e 

3.93  5/8c 

.2* 

Belga . 

.  Belgium  . 

13.90A4C 

13.98 1/4  c 

.6* 

Lira . 

.Italy  . 

19.3c 

5.23 1/4  c 

73.4 

Milrels  (paper) 

..Brazil  . 

32.4e 

ll.SOe 

63.9 

Crown . . 

.  Denmark  . 

26.8c  ‘ 

26.78t4c 

.1 

Crown . 

.Sweden  . 

26.80 

26.87%c 

o* 

•  Stock  Ale 

^  ftdly  mAtured 
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1  Rujtel  Motiw- 
Do;.  prcf. 

I  puiwiniga.1  W 


Record  of  Canadian  Stocks 


NEW  YORK  STOCKS 

Nov.  18,  Nov.  20,  Kfrt 
1029  1929  Chanc«{ 

a5U  47*i  +12 

S*-"!  +  1^4 


I  Shawintgaji  Water 

new 

pref . 

**'^011  wifare .... 

Dp-,  pref.: . ;;;; 

Simp*oBii.  prcf. . 

S-  C.  Pwcr  . 

Btandprl  Chemical 

Steel  *  Conat..  .. 

Do.,  prcf . 

j  St  mford^ . 

I  Dv,«ref. 

.  Steel  orCanada  . 

[  Do.,  pref. 

St.  Lai^cnce  Flour  ... 
Do.,  pref. 

I  St.  Maur.  V.  Corp.,  pref. 
o  mpcDna  A. 

,  Do.;  p 

I^rence  Paper _ 

Tip  Top  Tailors . 

Do.,  wef. 

Tonkc  Bros  ... . 

Do.,  pref.  .  y . 

Traymore  Cef* .  ..' . . . 

'  . 

Tobacco . 

f-S'tS;''.:;:::::.:;::: 


20493  + 

2095  +  3 


AllU'Chalmcra 
'  Afti-  f’hamical. . 

Am.  Bei>t  Sugar . 

Am.  Bosh  Magneto. . 

Am.  Can . . 

Am.  (*ar  4  K  . 

Am.  Hide  4  laeathcr. 

Am.  Ic» . 

Am.  Int'^r.  (\»rp . 

Am.  l4)comotive. .  .  . 

Am.  Smelting  . 

!  Am.  Steel  Koundries. 

i  Air.  Suk*r . 

i  Am.  Sumat.  Tob . 

j  Am.  Tel.  4  Tel . 

^  -Nm.  Woolen . 

i  At*aconda  Copper..  .  . 

!  Atrliisnn  . 

I  Allan  ir  (J.  &  W.  I. 

j  Baldwin  Loep . , 

I  Balt.  4  Ohio . 

I  Bethlehem  Steel  — 
Canadian  Pacihe ... 

I  I  Vrro  de  Pasco  .... 

'  Chicago  M.  4  St.  P. . 

;  l>o.,  pref . 

j  Chicago  Rock  Is . 

I  Coloriio  Fuel . 

'  t  'onsoHdaled  Gas. . . . 
i  C  mt.  Baking,  pref.  A 

^  Do.,  B . 

I  Continental  Can .... 

j  t'Orn  Products . ‘ 

j  f’rucible  Stnel . 

!  Cuba  (?ane  Sugar. . 

f^olumbla  Gas . 

Erie  Railroad . 

Do.,  pref . 

Fox  Film . 

Freeport  Texas . 

General  Electric . 

Cteneral  Motors . . 

Gf>odrirh . . 

Great  Northern  pref. , 
Great  Northern  Ore .  • 
Gulf  States  Steel . . . , » 
Inspiration  (’opper. ; . 
Int. Bus.  Machine.. . . 
Internet.  Harv.  N.3... 
Internal.  Nickel  .... 
Int.  Marc.  Marine.  . .  • 

Int.  Paper.“A” . 

Do.,“B*’ . 

Do.,**C»* . 

Kelly  Springfield . 

Kennecoti  Copper .  .a 

Iwehigh  Valley . 

Miami  C’cmper . 

Missouri  K.  and  T.. . . 

Do.,  pref . 

Missouri  Pacific . 

Do.,  pref . . 


Iberta  Grain, 
po-.  pref. . . 


in  mnj  comptmj 
of  pipe-smoken, 
notice  how  many 
men  fill  up  with- 
Piccadillj. 


■bettos.  . 

Do.,  pref. 
tumtic  Sugar .... 

pref.. .  . .  i  i . 

ircelona 

iwif  orair,  I  ‘ 

pref. . 

'If®  Can.,  pref. ‘  ^ 

dl  Telephone . 

•ding  Brewer  #s. . . 
'«nt.  Cord.,  prcf  ’ 
'••nian.  .  ^ 

wers  &  Distillers .  . . . 

ciPa'cte 

C.  Power  A. . . 

Do..  B.  . 

E.  Steel 

pref.  .  .  .  i  1 1  ' 

Do.,  2nd  pref . 

wnpton .... 
uck  Silk .  .  .  '  ’ 
l^pProducts,  Clati  A. 

i»«ry  rimtT. 

nid.  Bread . 

>> .  Ut  pref. . 

3o.,  pref  B . 

CcRiaot . 

3p.,  pref. . 

nada  Dry 

Jfda  Gypsum  ! 

N.  Power . . . . 

lada  S  S.  Lines  . . 

pref . 

1.  Bakeries,  A, . 

^o.,  prcf . 

1.  Brewing  1  [  [ 

Bronze . . 

fe..  pref . !!.!!! 

f  Canners. .  ; 

>o-.  1-tpref . 

fe.j,  2nd  prcf . 

».  Car  6i  Pound . 

>o..  pref  .  .  . . . 

••  Converters . 

i-  Cott‘)ns . 

►o..  pref  . 

•  Df^ge  8s  C^k  .... 

*o..  prcf . 

.  P’^irhanks,  prcf . 

.  Foundriss  A., 
o..  B. . 

.  Gen.  Elec . 

o  .  pref.  . 

•  Ind.  Alcohol . 

•  Ind.  Alcohol  B . 

•  Iron  Foundries . 

o..  pref. . 

.  Lcko . *  ]  *  ^ 

O'.,  pref. . . 

Oil . ; 

t>..  prcf . 

Pac.  Ry . [  ,  ] 

Pow.  Is  Paper . 

Woollens . 

•>.,  pref . 

t.  Gurd . 

>  .  pref . 

D?iry . 

pref . [  *  1  ‘ 

shutt  Plow . 

iuits . 

>rpref 

oi.  Bakeries  . . 

nl.  Fo^  Prod . 


530 

13^1 

50 

?0 

204593 

5oa 


WalkwaoCdttdnj 
Wayagamack  , 
West.  Can.  Flour! 

Do.,  pref. . 

West.  Grocers  . . 
Do.,  pref  .  ,  , . 

Weston.  Ltd . 

Do.,  pref . 

Windsor  Hotel.  . . 

Do.,  pref  ... 
Winnipeg  Elec. .  . 

Do.,  pref  .  . , . , 
Woods  Mfg.  .  .  ..  . 
po..  pref ..... 

Zimmeiirnit . 

Do.,  preL.  ,  .  . 


Tn  patent 
hermetic  tin* 
mt  tu>mnty-fiv0 
cent* 


Piccadilly 

kONOOM  ^ 

.SH0KIN6  MIXTURr 


'  - 

Qjayiennejjlat. 


lO'*;, 
12+1 
12+1 
12+1 
12  +  2 
16% 
12+2 
12+1 


Comantrct.i 
Dominion  .  ' 
Imperial  .V 
Montreal  . . 
Nova  Scotia 

Royal  . 

Toronto. . .  . 


Bonds  and  Trust  Companies 


Montreal  and  Toronto  Curb 


Week  ending  Nov.  19,  1929— - 

High  l2t)w  C'iosc  Sale; 


GOVT.  KOMDsi. 

I  War  31  —  5 . 

{  War  37  6 . 

'Victory  33-5'; . 

,  Victory  34  6*  . . . 

V>  <»ry  37  5tj . 

'  Renewai  32  5*^ . 

!  Refunding  4U  A\^. .  . 

•  ICofun<ling  43  5  . 

'  Refunding  44  4  •  j . 

Refunding  4t>  1’  .  . 

I4)AN  4  TRI  ST 

I'an.  Fcrmsiirnt . 

(Vn.  (’hh.  lioan  . 

'  <]an.  <lfn.  Invest . 

f  (’ol.  Invest . 

I  Fron.  Invfjit  . 

I  Huron  4  Kric  Mort . 

I  laHndod  Hanking  . 

National  Trust  . 

'  Dnt.  Ixian.  &  I )cb . 

,  Real  Katatc  Ix)an . 

;  Toronto  Gen.  Tr . 

I  I’oronto  M<»rt. . 

;  Union  Trust . 

INDI  STRIAL  RONDS 

I  Asbestoa  . 42  —  5 

j  .Asb«>stOH  M*>r  ,  .  .41  — 1» 

'  Ashes,  (fcn.  Nfor.  .  56 — 6 

Flell  Telephone .  5 

f'algary  P . 40 — 5 

f 'anada  Bread . 

Can.  Canners . 

Can.  Car  . .  39-  6 

f’an.  f-on.  R  ....  46  6 

f'an.  Cottons . 40  -5 

f’an.  lx>co  . . . . .51  6 

C-4^.11 . 34  5 

Can.  Power  &  Paper. 68-- 5' 

Can.  S.  S. . 43  .5 

f'edar  Rapids . 63  — .5 

Dom.  ('anners  . 40  6 

Dom.,Coal . 40  5 

Dom.  Iron  . 29 — 5 

McKish  Debs. ^  . 

Mex  KlfC . 42 — 5 

Men.  L.  4  II  _ 40—5 

Mont.  I,.H.  &  P _ 32—4* 

Mont.  Tram.  .• . 41  —  5 

Mont.  T.  G.M.  ‘A**. 56-  •'> 

M. tS.  &  R.S.F.  ‘  B’ChO— r> 

Mont.  Trans.  C' . 

N. S.  Steel . 59* — 5 

Ogilvie  Flour . 32-4 


National  Kname^ . .  . . 

I  National  licad . 

I  Nevada  Consol  Cop . . 

I  New  Haven . 

i  Northern  Pacific . 

;  Pan.  .Amer.  Petrol. . . . 
I  Penn.sylvania  U.  R.... 

I  .Pere  Marquette . 

.  Punta  Sugar  . 

I  Pierce  Arrow  . 

'  Presag'd  Steol  (*ar . 

;  Reading . 

Repuhhc  Iron  4  S  . . . . 

Royal  Dutch . 

I  St.  Ix>uis  4  S.  F. . 
Sinclair  Consolidalrd. 

Southern  Pacific . 

Southern  Railway .  . . 

Do.,  prcf . 

Studebaker . 

Tennessee  Copper  .  .  . 
Texas  Gulf  Sulphur. . 

Texas  Oil . 

Texas  Pacific . 

Tobacco  !*f»>d.  Co .  . . 

Union  Pacific . 

U.S.  Indust.  Alcohol. 

U.S.  Rubber . 

U.H.  Steel . 

Vanadium . 

Westinghouse . 

White  Motor . 

Willys-Lverland  ... 
Worthington  Pump . . 


-  P#ic^ - 1929 -  Currmit 

Bales  Change  Higli  Xx>w  Div.  Rate 

..  18  15 

120  ....  105  92 7% 


139  +4 

17618  .  .. 


i  AmaJ.  Electric  ; . 

Do.,  prcf . .• .  . . 

i  Anglo  Norweg.  Hold. 
Beath  Co..  *‘A” .....! 

I  Beacon  OH . 

\  Beatty  Bros.  ....  r ... . 

I  Do.,  pref . 

I  Belding-Corticelli .  .  .  . . 

Do,,  prcf . 

Bissell  «  Co . 

Do.,  pref . 

Blue  Ribbon . 

Do.,  prcf. . 

B.  A.  Oil . 

Bud  Breweries . 

BiltmoreHat . 

DQ.,pref . . . 

Calgary  4  Edmon  Land 

Canada  Malting . 

Canada  Paving . 

Do.,  prcf  . 

Can.  Vinegars . 

Can.  Celanese . 

Do.,  pref. . 

Cm.  and  For.  Invest., . 


SI  .50 
$250b 

10’;x 


Mining  &  S. .  . . 

Gas . 

)05  Imp . 

pref . 

■’s  Nest . 

in  Sugar . . 

pref  .  . 

Wire  Is  Cable  A. 


52361  — 

455  + 


+28 
+  4-„ 
+  16^2 
+  14 


205 

166 

20010 

6170 

32 


Hydro  Electric  pref. 

»it  United  Rly . 

Bridge . 

..  rights . 

Coal,  pref. . 

Glass . 

.  pref. . 

Iron,  pref . 

Rubber,  pref, . 

Steel,  pref. . 

Stores . 

Stores,  New . 

Textile . 

wef . 

icona  Paper . 

h  Sup . 

<ootensv  . . . 

■n  S.  Products . 

.  pref . 

“n  Theatres . 

.  pref . 

Vash.  Machine  . .  . . 

fl  B  Heat,  ^od . 

18  Players  V.  T . 

IS  players . 

Farmer  . 

pref  . . . 

-f  Can.' A..;. 

C^a,  . 

•ti*)©  Co . . . . . 

k/kt  . 

pref. . 

tcel  Wares . 

pref. .  .  • . 

rar  Tire,  pref. . 


216t>0 

2172 


I  Can.  Cons.  Felt,  pref.. . .  .  ^ 

\  Canadian  L^ht  . 

Canadian  Marconi . 

^  Can.  Gen.  Invest.  Trust. . . 
Can.  Northern  Power,  pref 

Can.  Vickers . 

Do.,  pref . 

Can.  Wineries  . 

Can.  Wire  Bound  Boxes. , . 

Carlings . 

Cons.  Sand  4  Gravel . 

Do.,  pref . 

Com.  Alcohol . 

Cor.  Paper  Box.  pref . 

Cooksviile  Brick  . 

Cooksville  Shale,  pref . 

Cosgrave  Breweries . 

Curtis,  Reid  Aircraft . 

Do.,  pref. .  . . 

Catclli  Macaroni  B . 


Unlisted  Quotations. 

Furnished  by  Kippon  4  On.,  Inr 
204  Hospital  St.  \fontreal,  Uuc 


'  .^nglo  Norwegian  Holdings 

j  Pr«-f . .  . . 

I  Anglin  Norcroiui  7Ve,  pref . 

t  Anticosti  Gorp.  pr«*f . 

!  .Allens  Kingston,  pref . 

;  Rrandram  Ilenderson,  pref  .  .  . . 

1  Do.,  com  . 

!  Bolivian  Power  com . 

I  Burns  Limited  Units  . 

I  B.G.  Pulp  4  Paper  pref . 

j  Brown  (‘orp.  6*,,  prof  . 

I  f'algary  power  ft%  pref . 

1  f'anada  Fire  Insurance  .  . 

i  f’unadu  Life  .Awiuranee . 

j  (-an.  Machinery  prcf . 

j  l)o.,Gom . 

I  ('an.  Northern  Power  1%  pref. 

I  (*anadian  Arena . 

!  (’an.  (’elant'Kf^  prcf .  . . 

Do.,  (.'om . . 

j  (’an.  Packers  com . 

('an.  Paperboard,  pref . 

Gan.  Westipghotsie  New . 

Gan.  Indusirit***  'I'/r  prcf . 

Do.,  com  . 

I  Gan.  Mead  Morrison,  pref . 

I  Do.,  com  . 

(’an.  Tube  4  Steel  pref . 

Do.,  corn . . 

I  Gan.  Fairbanks  Morse  . . 

Ganadian  Marconi  .  .  . . 

Gun.  Investors  ( ’orp . 

;  ( 'apital  Trust  Go  , 

’  Goprland  Flour  Mills  pref.  kwith 

Ihmius)  . . 

('assidys  Ltd.  7',  prcf. . 

Grown  1’rust  Co. .  .  . 

E.  W.  (-’ha.se  pref,  (with  bt-niis 

Gommtmi .  .  .  .  .^ 

Dodge  Manufacturing  ('la.ss  *  .A” 

IVcf . 

Do.,  Glass  ■'H"  . 

Dom.  .Alloy  Stw’l  prcf.  iwith 

.50'",  Imnust^om.) . 

Dom.  Distillerir-p  . 

Dom.  .Manufacturing  pr»  f 
Do.,  com 

Dom.  Power  4  'rrans.  j»rcf 
I  )o.,  com  .  ,  •  <»  • 

I  )om.  Linen  prr  f  1  . 

Dom.  Sugar  .  '  . 

Dom.  Tire  4  Chemical  , 


Dnt.  Steel . 

Postal  Telegraph 

Kiordon  P . . 

Rio  de  J . 

Sao  Paulo . 

SUiel  of  C  .... 

VVaba.ss«»  . 

Wayacamack 
West  K.  I’o  er 

Win.  Klee. . 

Win.  St.  Ky  . . . . 


!  Consol  Press . 

i  Can.  Machinery . 

j  Do.,  prcf . . . 

j  D^haviland . 

■  Di>.,  pref . 

i  Deforest  Crossly  old.  . 

I  Deforest  Crpssly .  .  .  . 
Distillers-Seagram. .  .  . 
Dom.  Engineering. .  . . 
Dobi.  A  F.  Steel  ,  .  . . 

j  Dom.  Oil  . 

j  Dom.  P.  &T . 

I  Do.,  prcf 
i  Domin.  Tar  &  Chetn.. 

'  Do.,  pref . 

J  Drydcn  Paper  . 

I  Dullerin  Paving . 

Do.,  pref . 

Durant  Motors 
Edmonton  City  Dairy 

Do.,  pref . 

Eastern  Dairies 
East  Kootenay,  pref. .  . 
I  English  Electric  A. .  . 

Do..  B . 

Federal  Disl. 
Firstbrook  Boses,  prcf. 

Foothills  Oil . 

For.  Pow'.  Her . 

Goodyear  Tire  .  . . 
Hamilton  Cottons  . .  . 

Home  O’P . 

Honey  Dew . .  . .  . 

Do.,  prcf . 

Howe  I^umbcr  : 
Humberslonp  5*»oe  .  .  .  . 
Hydro-Electric  Sec. .  ,  . 
Imperial  Oil . 


....  44 

22  40  —  4  28  1.5 

90  88 

89  49 

U  343.5  -  2  2!  9 

11 10628  +  28**'  8' 
65  090  +  3  113  58 

28’;  J6 

K  674  +  14  1.*  4 

•5-(  70  -t.  2  *5  50 

0.’  61  +  I  116  100 

10  34  70 

86';  141  09  .86 

16  2841  +  .35  12 


on  Bridge 
prof.  .  . .  ’ 
3a  r  es . . . . 


Flood  Barnes  Active  Bond  Prices 


United  Theatres. 


1  Abitihi  Piiwcr  4  Paper  5  53 

Algoma  Steel  (^>rp-  5  62 . 

Argentine  (invi.  fi'68  Seri<»  U 
HWI  Tel.  of  Canada  lat  5,57 
Brazil.  U.S.  FM.  S.F. 

(’an.  Hifccuit  Go.  Lid.  6‘ j  16 
Gan.  Cement  Go.  l^^t  MlgcS.l*.  •) 
,  Gan.  North.  Power  ,>^.j3 
.  Canada  Powi-r  4  P.  5’-^  .>8^ 

!  ('an.  Light  4  I’owor  1st  S.h.  19 
( ’an.  S.S.  Liru’J*  6,' 1 1  1st  4  Gen 
(’.P.  Itv.  ('fill.  Trust  h  34 
iG.P.  Riy.  Secured  l*i/44  Notes, 
i  (/’fc.n.  ( i 00(1  rich  lrc)mc7M3  . 

I  ('bile  Republic  Fxt.  S.K.  ti.'tMt  .  .  . 
I  GoloiTil.iH  Repul*,  kixt.  S.F.  <;/6l 
Dom.  Iron.  4  SteM  G'»r:»o!.  S.F. 

'  D(/f»*.  Square  G(*rr>.  I  :  *.x 
!  Domini(»n  Tar  4  Ghrir.ici'  i>jb^ 

I  l>»»ma(*ona  Pnper  t’o,  t.4t  S  !• .  •>' 
(>onn>  c  na  Paper  Go.  6  IH 

Duke  Price  INiwer  1st 
Kaatern  Dairifs  Convertible  6  19 
Kta*M'r  ( ’ompai  i«  s  1  st  (»'.>0 
Fra«i*r  Gompanieh  Convertible  No 
FiaM'r  Gompntdui  6’-  12  fb  l>s.  ( 
Fieiicit  Line  Kxt.  S.F.  6L}',,|  ^ 
Fr«neb  Nat.  Mail  La  S.h.  6  >2 
General  Ste^l  Wares  Isl  S.F.  fi',V2 
Gatineau  Power  Isl  S.F.  •"»  •»<» 
Gatineau  Power  K-F-  D»h».  6/11 


pref. .  .  . 
k  Dauch 
letjfrcw . 
pref. .  .  , 

I  Smith, 
pref .  . . 
i^lass  A. . 


11  G  100620 
104  75 
31 ;;  416648 


i  Do.,  New  . 

Tmpeci'd  Tobacco  . 

I !  Int.  Paints  ,  . 

1  Int.  Pe.c . 

i  Do..  Hew . 

‘  Kemslev  .  . 

'  Mnnitobe  Power  . 

I  Mercury  Milts . 

I  !  Do.,  pref . 

i  Montreal  Exhibition. 

I  Mont.  Ts.  Power . 

I  Mt*.  Royal  Hotel . 

I  Do.,  pref- . 

’  Municipal  Service 
j  McCoIl-Frontenac  Oil,  pref 

National  Dint. .  . 

North  Star  Oil . 

:  Do.,  pref . 

j  Dnt.  Silknit . 

j  Patou  Mfg . . . 

Peflisiers  .  .  . . 

I  Do.,  piref. . 

■  Perfection  Glass  . 

;  Power  Corp.,  pre.*.  . 

I  Public  Utility  Invest . 

!  Prairie  Cities  Oil . 

!  Regent  Knitting . 

’  Reliance  Grain . 

j  Robert  Mitchell. ,  . . . 

Do.,  pref . 

Robert  Simpson,  prcf ..... 

!  Robinson  Cones  ...  i ... . 

I  B.  L.  Ruddy,  pref . 

S  trnia  Bridge  A . 


r0449  i 

4771  -I 


1  Inpuis  Frcrcs  H' ,  j'n  f 
I  Dom.  Woollens  tS:  NV*  r.*>lc<i.'',  p 

Do.,  com . 

Last^-rn  Gar,  prcf . 

Lasicrn  Darios  7','  prof 
'  Last  Kootn*'y  Fower  7‘,  piH-f. 
Lmpirc  Life  15'  /  paid 
K.  4  T.  Fairbanks  7'  prcf. 
Fri«t  4  Wood  New  Com 
(Jencral  Stinl  Wares,  prof 
Great  I  ak‘  f(  Fowi  r  7',  pr«  I 
H.  Greening  Wire  Go.  7' ,  pn  f 

'  Gree*  West  I.if«»  . 

(i#M  d  (  (♦llt»i»  (  o 

(tuatitian  Realty  (  o 
Guelph  Carpi  I  4  Wor^Ud  Spii 

n’ng  Mil  s  Com  . . 

Halifax  Hre  ln?»uiance . 

imperial  Life . . 

Imperial  Trust 
international  Goal  8',.  pre!. 
inlernationul  Proprietaries 
Inter  ('ity  Baking  Go.,  r  mi. 
investment  koundatiun  L'niis. 
Kingston  Shiphuilding  pref 
Do.,  com  .  . 

P,  T.  lycgare  4  C.'o.,  pref . 

I  )(*.,  com . 

Lindsay  Disiilleriets . 

Loews  liondon  7';,  pref  . 


.ref . 

ote! . 

Woods . 

•ref. . 

t .  Brewing . 
perior  Corp. 

rcord . 

ref . 


Hydro  Lleclric  Bond  4  Sh 
Internalional  H^dro-Wtcti 
I  Manitoba  Powei*  l.i:S.F.  5 
Xlasjo  y  Harris  G(».  1st  Mtj 
.  Aluntreal  City  of  ’» 
Montreal  Grke  Li  S.F.  5’-. 
Montreal  Island  Power  5'^; 
^lontreal  Power  -"j/.M 
:  M(»ntrial  Tram,  frt  Coll.  T 
;  Montreal  'I’rani.  Gen.  R*  f. 

.V1(*ntreal  tijam.  Gen.  5  55 
j  .Vova  Scota  Sled  4  (  ohI  b 
Nova  Scoia  Sled  4  Goal  li 
*  Northwesterti  Utilities  Isl  7 
Ontario  Province  of  5  .‘.9 
Port  Alfred  F*.  4  P.  1st  5'y 
P<»wer  (*orp.  of  Canada  4  ’  a 
Price  Bros.  Isl  S.F.  Serbs  ^ 
(^qeiM  c  Power  1st  .Mtge.  Gu 
Rio  de  lanein*  Trams. 
Shawjnigan  W.  4  P.  -4  •»  ’•>*( 
Simpsons  H/19 


ref 

Class  A. 


'heatres  . 

ref . 

esf . 

. -j - 

Harris  . 

L.  8s  P . 

:ef . . . 

Go.,  J.  S . 

*ef. . 

Knitting,  pref. 

Cottons . 

•ef . 

H.  &  P . 

Loan . 

legraph . 

amways  . 

>rp . 


135  —  2Ji  7.5  35 

.  106’;  104 

8.S  60 

.  140  110 

,  127  117 

3Q438  +  3’;  180  98 

.  51  48 

60  —  ;;  55  47 

94  .  195  170 

19.30  —  K  36  22 

150  +  S  204  115 

12  ....  204  168 


I,ake  Si.  John  i’ower  4  Paper. . 
Mc(7«»ll  Fiontenac  6' ,  pref 
Munafieid  •  hcatre#  com 

I  lo  ,  pn'f . 

Mdcbera  Disii  leries  Ltd.  (*!a.ss 


I  Service  Ststions . 

j  Do.,  pref  . 

I  So.  Can.  Power,  pref. .  . 
>  Stood.  Pav.  8s  Material 
1  Do.,  prcf.  , 

;  Sprucolltc,  N.  J.  .  .  . 
!  Siiperteat  Petroleum  . . 

I  Do..V.  T . 

J  Do.,  pref.  ... 

i  St.  Maurice  Power 
Tamblyn  Drug  Stores 

Do.,  pref.  . 

Thayers,  pref . 

•Toronto  Elevators  .... 

United  Fuel . . 

po..  pref . . 

I  United  Sec. . 

Po.,  prcf.  . 

[  Union  Nat,  Oas. ...... 

!  Vglcanic  03  . 

Waterloo  Mfg . 

West.  St.  Products ... 

Po..  prcf  . 
Wiliiam's  Alloy  Product 
Whitta!  Can . .  .  .. 


Sou.  Gana<ia  Powi*i  Di  6  56 
(biited  Grain  (irowerii  l**l  Mtg>» 
(jnite^l  Securities  Coll.  Tiu-t  5' 
Wayagumae  P.  4  P.  l»t  S.F.  6  .' 
Winnipeg  Electric  Urf.  6.54  . 


I )(*.,  t 'lass  ■■  R  . 

Montreal  City  4  Dis.  Sxiii,  s  Bk 

Montreal  Life  20' ;  paid  . 

Manufurturi  rs  Irife . 

Mexican  Light  4  Power  2nd 

pref . 

Montreal  Island  Power  8'  5  pref. 

(^ith  bonuaof  (‘om.) . 

Montreal  l.slan<I-Fowerc'*m  . 
Mount  Royal  Hold  6‘;t  pref 

{  Do.,  com  .  I . . 

j  i)o..  Scrip . 

1  North  .American  Life  20' <  paid 
I  N.S.  Liphl4  Povkcrfi' ,  pref.  . 

Do.  c(»m . .  . 

Northern  Ontario  Power  8'  J  pr(  f. 
N.S.  Public  ( ’old  St(»ragr  Term. 

(^om. . ^ . 

Po‘er  Corp.  of  Canada  6' l  •nd 

pref.  . . 

rovindul  Bank  .“ . 

Provincia’  Paper  . 

!  Queb(C  Pulp  4  Paper  . 

Ritz  Carlton  Hou4  pref . 

Kulland  Paper  6'c  (with 

warrants)  . . 

Do.,  (.’om . . 

Sterling  (’oal  Com . 

4Sovere{gn  Life  . • 

Sherbrooke  Trust . 

Si*npsons  Ltd.  6' ,  pref . 

i  u  I  Ufe  .Aseuranc  *  ( -o.  of  Can.  . 

hi-.  Jjawrence  Paner  f  ref  . 

Traymore  Ltd.  7*,\’  pref  ...... 

Do.  f5)m  . 

Traders  Finance  “A"  prcf .  .... 


245  ....  10 

.  48 

...  lOS 

18865  .  45 

6251  ri  3  .153 

10  .  L30 

.  15 

.  36 

65  —  3  12.3 

3972  +  135 

.  28 

50  +  3  'if  47 

.  124 

....  100 


Ironlcnac 

Brewer  ic: 


I  Ganadian  t)il  . 

(’.P.U.  . 

Gitv  Dairy  . 

GocUbhutt  Plow  ,  .  . 
( 'oiiKoiiduted  Hnkerics 
Gons.  Food  Prtxlucls  * 

^  .Par  35) . 

t'onsiimen*  (Ja.s  . 

Dominion  Ktores  .  .  . . 

Durant  . 

Eastern  Thestres . 

Goodyear  Tire  .  .  .  . . . . 

Hayea  Wheel . 

Hunts  Lid.  •A” . 

Imperial  Oil . 

International  Pete. . . . 
Internationil  Nickel.  . 
International  Utiiitu*s 
Laura  Secord  ...... 

Lnblaiv  “.A” . 

l^nbiaw  '  B'*  .  . 

Masaey  Harris . 

Moore  ('orporation  .  .  . 

Pressed  Metals . 

Page  Haraay . 

Phot(»  Kngravers . 

Riverside  “A" . 

Service  Stations  Clasa 

Steel  of  Canada  . . 

Walker* . 

Western  Gan.  Flour.  . 


Investment  Yields 

Furnish'd  by  Mus:^,  Law«on  4  (’o 
Hunks  Rate  R‘*c‘*nl  .Spp- 

Price  Yidd 

Gan.  Hank  of  Gommcrc**.,  12  -1  2'>5  .'*,09 

Dominion  Bank  .  .  12-^1  226  5  75 

imp4'rial  Bank  .  12  ♦  1  230  5  65 

'  Bank  of  Montreal  ....  12  i-2  80.5  4  50 

Bank  of  Nova  Scotia  16  5/70  4  .32 

Royal  Bank  of  (’anada  12-12  290  4  H2 

Bank  of  T(»ronto .  I2>i  I  250  5  20 

Prefcrml  Sltw  ka 

.Alberta  Pacific  Grain .  7  f‘3  7  .52 

Ganada  Bread .  7  117  5  9?^ 

Canada  Cement .  O'  j  'j4  0  91 

Gan.  General  Electric  tPar 

860)  .  7  59  5  03 

City  Pair)  .  .  7  123  5  69 

<*8n.  Steamship  Line*  .6  74  8  tO 

Gan.  (’annerx,  1st  pref.  .6  87  6  90 

Gan.  (-anners.  2nd  prcf.  .  80c  30  4  00 

(’uamos  .  V  99  7.07 

(loodyear  Tire .  7x  108  6.48 

Hay t>s  Wheel .  7  100  7  00 

I>aura  Sreord  .  7  151  4.63 

Maple  l><af  Milling . .  7  I0.5  6  66 

Steel  of  Ganada  tPar  25) .  7  40  4  ,3? 

U.  Fuel  Inv. .  6  75  8.00 

Winnii)eg  Elfclric  7  98  7.14 

Western  (’an.  Flour .  6*-j  .102  6.37 

(’ominoii  Stocks 

Rdl  Telephone . 

Brazilian ...  . 

British  American  Oil. . . . 

K.  N.  Burt . 

(^anada  Bread . 

Canada  Dry  . 

Canada  Mating.  ...... 

GanarfH  Vinegar . 

Canadian  Cfvpsum  "Now' 

Gan.  Ind.  Alcolud . 


tsble  Life 
Products. 


I  Mansfield  Theatre,  pref . 

Paramount.  Oshawa,  pref .  75  00 

I  Ife  Insurriice  Mforks. 

Omtinental  Life  20'+  paid.  .  82.00 

(  Town  Life  10' '  paid .  400.00 

ExetUior  Life  :;0'.5  paid .  130.00 

Great  West  Life.  ...  730.00 

Imperial  Life .  890.00 

Monarch  Life  10' '  paid  .  47.00 

Manufact**rer8  Life  .  390  (K) 

Sovereign  Life  .  65.00 

Mortgage  &  Loan  Stocks. 

( 'bartered  Trust . 11 2  00 

'  Commercial  Financ'*  pref . 

I  Debenture  &  Securities  com. .  .  92 . 00 

Mortgage  Discount  prcf .  5  00 

Mutual  Fiannre  pref .  8  00 

TruatK  4  Guarantee .  98.00 

Western  Assurance  . .  60.00 

Bonds 

Algoma  Stenl  o'>»,  1962 .  60.00 

Ames  Holden  Tire  Income  T's, 

1943 .  88  00 

B.C.  Pulp  «'k.  1950 .  82  00 

Brandram  ilrnderaon  6  s.  1930  92.00 


I  Unlisted  Securities 

I  Furnished  by  G.  G.  WilKums  4  (.’ 

I  I'nllated  Hto«  ka  Bid 

I  Brandram  Henderson,  pref..  .  90  00 

Do.,  Cum . 

B.  C.  Pulp,  pref . '  71  00 

I>o.,  com  .  6  00 

Canada  Machrnj?ry  pref.  . . .  .^  . 

Do.,  com  .  .  . .  5  00 

('anatlian  WcHtifighouse  New. .  85  00 

Dominion  Po'Aer  7^;  pref..  .  .  102  (M) 

Dunlop  Tire  7^r  pref .  102  00 

B.  Greening  Wire  pref .  99.00 

King  Edward  Hotel  Deb.  ".A" . 

Do.,  Deb.  •B” . 

KingsUtn  Shiphijildinfc  com  .  .  7.00 

.Mount  fioval  Hole!,  nref .  43  00 

Do.,  com .  4  50 

Willards  (-hficolatee,  com .  7.00 

Theutre  Mocks 

Allens  Kingston  pref .  55  00 

l/M»w'8  Ruralo,  pref  .  Ui  00 

lioew'H  l/ondt^n,  prof .  5,75* 

Do.,  cow .  4,50 


'net  ion 


U 

t;5  80 

no 

91  94 

:300  2000 


10577 

717 


5  19  ; 

^  j  Premier  Gold.  B.C.’s  prolific  divi- 
fi  00  j  dend-payer,  Is  now  driving  on  the 
<  Tsjflixih  level  to  cut  the  downward  ex- 
s  .tension  of  their  ore  body  which  was 
i3  #ohooatc(l  recently  on  the  fifth  level. 


Do.,  19:16 . 

IVbenture  Securities  As. 
Eastern  Car  6*8  1952 
King  Edward  Hol  d  7>,  I 
1.oew's  Toronto  6’*,  1931 
N.S.  Steel  6'',.  I)eb«*nture 
Pedlar  Pt'ople  8's,  1633. . 


[nners. 
Iver,  . 


I 
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THE  FINANCIAL 


MONTOEAL.  NOVEMBER 


MORGAN  TRUST  COMPANY 

Executpors,  Trustees  &  Agents 
Depository  for  Fomiture  and  Talnables. 

AND  ^ 

MORGAN  REALTIES  LIMITED 

Property  —  Bonght,  Sold*  .Leased,  Exchanged  and 
Administered. 


JAMES  MORGAN.  Pres. 
■:\  R.  A.  NIXON.  £ 


C.  D.  MORGAN.  VIce-Pres. 


R.  A.  NIXON.  Secretary  and  Manag'er. 
W.  E.  PILBOROUGH.  Estates  Manager. 
WM.  McGLASHAN,  Storage  Manager. 
JOHN  D.  WAUGH,  Realty  Manager. 
ALFRED  JONES,  Insurance  Majiager, 

Flatean  6261—1456  UITION  ATEITUE 

or 

Entrance  from  the  Morgan  Store. 


OSLER  &>  HAMMOND 


RG.  OSLER 
KF.MARRKyrr 


G. T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

f  Toronto  Slock  Exchange  . 

Montreal  Stock  Exchmge 

Montreal  Curb  Market 

New  York  Curb  Market  (Astedate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.We8t 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Tclephoaei  HArbour9282 


Mara  &  McCarthy 

rroronto  Stock  Exchange  v 


rToronto  Stock  Ezchang 
Members<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 


STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A,  MARA 
A.  MORTON  BROWN 
Lt.-CoI.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers , 
Members 

Montreal  Stock  Exchange ; 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal.  MArquette  8385 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  Montreal  Cnrb  Market 


Montreal: 

61  St.  James  Street  West 
Tel.  HArbonr  4286. 


Quebec: 

71  St  Peter  Street 
Tel.  2-8160. 


A  COMPLETE  INVESTME/NT  SER\?ICE 


TC.E.WATT  E.H.WATT 


P.Q.VENABLE3 


.STOCKS  RECOVER 
ON  SUBSTANTIAL 
BUYING  DEMAND 


Heard  in  the 

- »  W 

Board  room 


Constructive  news  continued 
to  be  big  factors  in  the  general 


GAINS  DOMINATE 
QUIETERTRADING  • 
TORONTO  MARKET 


- - -  V-to  be  big  factors  In  the  general  m  .  xr 

Interest  Somewhat  Suppressed  recovery  of  the  Canadian  markets  Many  Issues  Now  Seen  at  Very 


Attractive  Price 
Levels 

SOME~HESrrATION 


But  Outlook  AoDeara  week.  Volume  remained  on  the 

nil  u  D  •  ■  ■ Quiet  side  and  the  market  gave  every 

inuen  engnter  indication  of  a  return  to  normal  con-  _ _ 

CHEAPER  MONEY  fonXt’  tle%resent  ‘  tre^d  ^wllf  be'  SOME  "HESITATION 

Several  Constructive  Factors  trading on”  a*^comparatlvely  broad 
Lend  Color  to  the  Immediate  scale  for  investment  account,  ^od  .-n 

Future  -  Pivotal  Isme.  Res-  IrthT  wIt^r^lYof  ^relk^ 

pond  in  Robust  Fashion  interest  that  exists  on  this  side.  stock  markets  a  tnatter  of  history,  a 

-  New  York  is  indisposed  to  force  period  of  comparative  quiet  will  pre- 

Stabilizatlon  at  last  appears  to  matters  at  this  stage  and  the  out-  valUduring  which  the  better  classes 
have  been  established  on  the  stock  ^oek  in  that  quarter  is  regarded  as  of  stocks  will  be  accumulated,  in- 
-  markets  which  have  in  past  weeks  bright  in  conservative  circles.  The  stances  have  been  cited  where  senior 
=  gone  through  one  of  the  most  dls-  convalescing  period  will  be  attend-  securities  have  been  disposed  of  by 
t^ressine  periods  of  their  history.  «<J  with  caution  and  slight  reactions  investors,  who  have  seen  in  the  com- 
Stocks  responded  well  to  country-  of  a  minor  nature  are  anticipated  mon  share  list  at  the  deplated  prices ' 

wl^e  LnsUucMve  altion  that  eman-  from  time  to  tinie. 

cntirppQ  finfV  thp  ^  ^  ♦  tion  ,for  a  reasonable  hold.  me 

general  recovery  was  very  gratify-  Constrnettre  Factors.  share  list  appears  tantalizing  to  _ 

fng  Indeed  The  past  week  witness-  An  outstanding  feature  of  the  many  of  those  whose  equities  have 
ed  little  hesitation  in  the  upward  market  are  indications  of  a  large  been  wiped  out  in  the  recent  down- 
mnvp  with  niition  exercised  to  a  Increase  in  the  number  of  buying  ward  sweep. 

Aeerop  No  wild  scramble  featured  Orders.  Over  the  week-end  a  co*i-  While  course  of  the  market  on 
1  the  resumpUon  of  activities  but  well  slderable -amount  of  new  business  some  days  has  reflected  a  hesitant 
!  modulated^  and  balanced  sessions  placed.  In  some  quarters  the  attitude  on  the  part  of  traders,  that 

*  Md  iwav  Among  °he  latest  fac-  opinion  is  held  that  the  accumula-  buying  has  been  better  than  selling. 

I  tn  pnn  trihntp  to  the  recovery  was  f^on  was  the  largest  that  had  been  is  indicated  by  the  substantial  re- 

the  easiS  I^  call  mone/  P'-osont  at  the  beginning  of  any  j  coveries  recorded  in  the  vast  major- 

c(.nt  in  Wall  Street  with  the  unoffi-  '^eek  since  the  recent  setback.  Muchi  ity  of  stocks.  Out  of  48  represen- 
S'rate  below  th  s  figure  and  the  of  It,  It  is  stated,  was  of  a  dlscre-  tative  stocks  traded  in.  37  scored  net 
SeSturc  of  larss  sums  by  the  ‘ionary  character.  It  is  figured  that  gains.  7  net  losses  while  4  stocks 
in  the  course  of  next  year.  *f  an  attempt  had  been  made  to  fill  1  remained  unchanged. 

%hpVeek  began  auspiciously  by  aU  the  orders  on  Monday,  stocks  Nineteen  stocks  on  the  Toronto 

fho  ronrirUinp  nf  <!iih<?tantial  galus  all  could  have  been  put  up  considerably  Board  made  gains  ranging  from  3  to 
the  lecordingof  substanta  sams^i  13  points,  while  the  only  shares 

tion^nreVailing  at  intermittent  per-  The  general  impression,  however,  which  showed  losses  of  2  points  or 
‘  inds  ^  Return^of  confidence  is  a  re-  seemed  to  be  among  the  houses  that  more  were  Maple  Leaf  and  Tamblyn. 
LMit'nf  ail  Knrt«  of  reassuring  evi-  If  ^’otild  be  well  to  go  slowly  and  in  One  constructive  market  influence 
dence  as  o  the  basic  soundness  of  the  event  of  any  forced  liquidation  it  was  that  the  conservative  British  in- 
business  conditions  and  was  reflect-  would  give  the  buyers  the  advantage  vestor  became  interested  in  leading 
ed  in  a  renewal  of  buying  on  not  of  getting  a  better  average  price.  Canadian  shares  following  the  price 
loo  hr.vid  a  scale  Pivotal  issues  Buying  of  this  sort  was  particularly  crash.  One  local  house  reported 

were  in' good  demand  from  the  first  noticeable  in  Montreal  Power,  but  it  purchases  for  British  account  in  ope 

S  anHlieir  that  some  unusually  day  amounting  to  $2,0(W.OOO. 

outstanding.  These  included  Mont-  large  orders  arc  on  Die  books  of  Steel  equipment  and  farm  Imple- 
rpal  Powe?  Nickel  and  Brazil,  and  brokers  for  both  Brazilian  Traction  ment  slaires  have  improved  their 
all  advanced  to  higher  level.s.  Power  and  International  Nickel.  position  materially  during  the  past 

dipped  in  mid-week  to  103  but  recov-  While  it  is  felt  there  is  still  some  week.  The  farm  implement  shares 

ered  swiftlv  to  close  at  117'/4  up  19‘/4  liquidation  to  be  taken  care  of,  on  had  been  depressed,  because  too 
points  for  the  week.  Nickel  follow-  the  other  hand  it  is  pointed  out  that  great  emphasis  had  been  placed  on 
ed  the  same  general  course  and  rose  many  interests  who  were  hesitant  the  effect  on  earnings  of  the.  short 

from  a  previous  low  of  25  to  33,  while  about  buying  a  week  ago.  are  now  crops  in  western  Canada.  The  de- 

Brazilian  recovered  13  points  net  to  satisfied  the  general  situation  is  dine  from  this  source,  it  Is  u^nder- 
44  on  the  record  largest  turnover,  clear  enough  to  permit  of  their  slood,  will  be  offset  by  more  favor- 

The  concensus  of  opinion  on  fhe  taking  a  definite  position  in  the  mar-  able  results  from  business  done  out- 

street  is  that  the  present  movement  kct.  „  „  „  «  country, 

will  continue  interspersed  with  re-  ^ 

actions  of  a  minor  nature  until  such  Canadian  Car.  ^ 

liquidation  that  is  presently  over-  Some  out-of-town  orders  were  //j  £  fitS  iSSlMC 

hanging  the  market  shall  have  been  responsible  for  the  better  market  for  . 

entirely  wiped  out.  In  wiew  of  the  Canadian  Car  issues  in  the  past 

severity  of  the  recent  decline  this  week.  Both  the  common  and  pre-  Board  Ratifies  Stock  Increase 

will  of  necessity  lake  a  considerable  ferred  stocks  are  on  a  dividend  basis  Maritime  Telephone .  2 

time  and  should  hold  in  check  any  O"  this  account  many  people  Big  Bond  Issues  Contemplated 

forward  move  such  as  has  been  the  have  been  figuring  they  are  con-  Before  Year  End .  3 

experience  of  the  nasi  siderably  out  of  line  with  other  Montreal  Shows  Big  Gain  Income  _ 

Turnover  for^^^^^  securltle.s.  Tax  Receipts  , .  6  = 

view  was  on  a  decidedly  lower  scale  good  proportion  of  the  buying  wide  Progress  In  Air  Mall  Ser- 

than  that  previously  obtaining  and  recently  came  from  New  York  and  vice  In  Canada .  7 

may  ho  construed  as  a  desirable  fea-  It  is  thought  to  bo  for  account  of  Tight  Money  Not  Caused  Entirely 

Taken  in  conjunction  with  interests  who  are  close  to  the  car  and  By  Stock  IVIarket  . .  8 

the  market  average  which  rose  ap-  equipment  Industry.  Recently  there  Canadian  Banks  Held  High  Rec- 

proximately  nine  points  for  the  week,  has  been  some  accumulation  of  the  ord  For  Business  1928  .  12 

it  indicates  that  many  issues  were  preferred  stock  owing  to  the  unusual  McIntyre  Will  Add  Largely  to 

selling  much  below  their  intrinsic  return  it  gives  at  present  levels.  Ore  Resources .  13 

value,  a  fact  that  was  appreciated  by  f^ore  particularly  for  a  security  that  Weak  Features  Seen  in  Mine  In- 

the  shrewd  Investor.  ^  tirst  lien  on  the  .company's  vestment  Co .  13 

The  curb  market  Huctuated  in  ac-  assets.  See  Benefit  To  Dominion  From 

cordance  with  the  trend  of  setniment  “  *  *,  „^*®*^*^®*'  Beeline .  16  ^ 

toward  the  big  board  and  responded  Hamilton  Bridge.  Wheat  Pool  May  Control  Gram  » 

well.  Until  recently  the  curb  was  ''Vhile  the  stock  market  position  of  of  Whole  Continent .  17 

extremely  hard  hit  and  Interest  in  Hamilton  Bridge  Company  has  been  A  Vision  of  Greater  Trade  Be- 
that  quarter  was  practically  nil  but  greatly  depressed  in  the  past  few  tween  Canada  and  Indies  ....  IS 

times  appear  changed  and  all  ’  de-  irimiths,  the  company  Itself  continues  Plea  For  Consideration  of  Marl- 

partments  have  taken  on  a  brighter  operate  with  a  volume  of  business  time  Union .  19 

aspect  with  beneficial  results  to  the  ^®r  in  excess  of  any  previous  year.  Canvass  Shows  Business  At 

general  list,  few  excepted.  company’s  biggest  contract,  the  Healthy  Levels .  20 

TrAn.1  nf  supply  of  half  of  the  structural  steel  Jurisdiction  of  Insurance  Marks 

‘  ages.  jg  yggj  for  the  huge  head  Dominion  Issue . .  21 

Thursday,  Nov.  14 .  157.8  office  building  of  the  Canadian  Bank  Canadian  Banks  May  Subscribe 

Friday,  Nov.  15  . . .  161.2  of  Commerce,  Toronto,  is  just  a  little  To  4%  of  Stock .  22 

Saturday,  Nov.  16 . over  half  flni.shed,  so  that  on  this  Tirorf*im~  icEna 

Monday,  ^ov.  18 .  162.3  contract  several  months’  work  still  ' 

Tuesday,  Nov.  19  .  163.6  remain.  This  Includes  also  the  Removal  of  Handicaps  Has 


Market  Decline .  16 

WTieat  Pool  May  Control  Grain 
of  Whole  Continent .  17 


general  list,  few  excepted.  The  company  s  biggest  contract,  the 

Trend  «f  Iveraires  supply  of  half  of  the  structural  steel 

n,.-  that  is  being  used  for  the  huge  head 

Thursday,  Nov.  14 .  157.8  office  building  of  the  Canadian  Bank 

.  Friday,  Nov.  15  . . ■  161.2  of  Commerce,  Toronto,  is  just  a  little 

j  Saturday,  Nov.  16 . over  half  flni.shed,  so  that  on  this 

Monday,  Nov.  18 .  162.3  contract  several  months’  work  still 

Tuesday,  Nov.  19  .  163.6  remain.  This  Includes  also  the 

Wednesday,  Nov.  20  .  169.5  erection  of  the  steel  as  well  as  the 

I  Average  tor  week .  167.3  fabrication. 


Maritime  Issue. 


l  uesaay,  ivov.  ij  ^ . 163.6  remain.  This  Includes  also  the  Removal  of  Handicaps  Has 

Wednesday,  Nov.  20  . 169.5  erection  of  the  steel  as  well  as  the  Brought  New  Prosperity  to 

Average  for  week .  167.3  fabrication.  Canada’s  Eastern  Provinces.. 

Previous  week .  177.0  Although  no  unusually  large  indl-  Building  Figures  Indicate  Real 

February  average  ..  . .  205.3  vidual  orders  have  been  received  Prosperity  of  Maritimes  ..  .. 

;Iarch  average .  within  the  last  month  or  two  the  Why  N.  B.  is  Facing  the  Fkiture 

:  average .  193.0  company  is  enjoying  a  considerable  With  Confidence . 


!  April  average .  193.0 

j  May  average .  194.3 

'  June  average .  194.2 

I  July  average  ..  . .  195.8 

!  Aug.ust  average. .  200.4 

September  average .  203.1 

October  average .  190.1 

M's-h  U'-IO  Feb.  2 .  212  6 

Low  1929,  N’ov.  13 .  160.8 

Averages  Last  Year. 

January  average .  168.5 

February  average .  172.5 


company  is  enjoying  a  considerable  With  Confidence .  27 

volume  of  contracts  that  have  been  Business  Administration  to  De- 
received  from  the  railways,  Indus-  velop  St.  John  Harbor  ....  28 

trial  corporations,  and  mining  com-  Federal  Inquiry  Marked  New 
panies,  and  this  business  is  filling  in  Epoch  For  Maritime  Fisheries  29 
very  satisfactorily.  No  statement  is  N.  B.  Spends  About  $5,000,000  on 

as  yet  available  as  to  how  the  earn-  Roads  This  Year .  30 

Ings  for  this  year  will  compare  with  Settlement  Opportunities  in  N.  S. 


.  .  ••  ••  ••  xuv.o  those  of  1928.  ..  Are  Now  Appreciated .  31 

Averages  Last  Year.  «  «  v  N.  S.  Entering  Field  as  Provider 

January  average .  168.5  High  Grade  Stocks.  of  Cheap  Power .  33 

February  average .  172.5  That  the  crisis  in  the  security  mar-  Sound  Business  Conditions  Now 

March  average .  172.8  kets  is  now  past,  is  the  belief  ex-  Prevailing  in  P.  E.  I . 

April  average .  178.0  pressed  by  the  Investment  banking  Conditions  in  Maritime  Provinces 

.May  average .  180.8  firm  of  Matthews  &  Go.,  in  a  recent  Most  Encouraging  For  Many 

June  average .  170.5  market  letter.  They  go  on  to  say:  Years — Confidence  is  Basis  of 

July  average  .  .  . .  169.0  “Fundamental  conditions,  although  Maritime  Prosperity . 


IP 
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WATT  S  WATT 

!  TORONTO  STOCK  EXCHANGE 
V^ONTREAL  CURB  f-lARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Six  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADING  FI/nIA/NCIAL  CE/NTRES 


EsttMiahed  1872  = 

L.  J.  Forget  4?  Co.  I 

T.  W,  McAaulty,  Tboauu  J.  Sutton,  Paul  Gonlat  ^ 

Menders  Montreal  Stock  Exchange  ^ 

Members  Montreal  Curb  Market 

469-473  St.  Franjois-Xavier  Street  i 

Tel.  Marquette  8191*  ^  ’  i 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

H^niben  of  the  Montreal  Stork  Flxehani$e 
Slembero  ot  the  Montreal  Curb  Market 

TeL  HArbour  2291* 

231  Notre  Dame  Street  West,  Montreal 

Private  wire  conneetloa  with  New  York. 

Branehea: 

Canada  Cement  Bldg.,  MONTREAL  Jg  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street,  PARIS,  FRANCE 


.May  average .  180.8  firm  of  Matthews  &  Go.,  in  a  recent  Most  Encouraging  For  Many 

June  average .  170.5  market  letter.  They  go  on  to  say:  Years — Confidence  is  Basis  of 

July  average  .  .  . .  169.0  “Fundamental  conditions,  although  Maritime  Prosperity .  37 

August  average .  163. 1  indicating  a  moderate  business  re-  Paper  Mills  Turn  Forests  Into  . 

September  average  . .  ..  ..  ..  171.0  cession,  are  absolutely  sound,  and  Finished  Product. .  38 

October  average  . .  174,0  for  the  investor  wko  is  prepared  to  Maritimes  Now  Sharing  Can- 

N'ovember  average .  179.3  be  patient,  there  is  now  the  oppor-  ada’s  General  Prosperity  ....  39 


ada’s  General  Prosperity 


December  average .  184.0  tunity  of  purchasing  the  highest  Railway  Tariff  Indicates  New 

High  (1928)  Dec.  28  .  187.5  grade  of  bonds  and  common  stocks  Prosperity  of  P.E.1 .  40 

Low  (1928)  Aug.  16 .  161.2  at  prices  which  one,  two  and  three  Nearly  300  Years  of  Mining  His- 

-  years  from  now  should  lo6k  rela-  .n-v  of  N  S  41 

CAY.  CAEBOYATE  APPOIYTMEYT.  tively  cheap.’’  Chignecto  Canal' Project  is  Again 

Col.  C.  M.  Strange  has  been  ap-  In  this  connection  they  have  se-  Being  Revived . .  45 


pointed  to  take  charge  of  purchases  lected  a  list  of  high  grade  Canadian  gcallop  Fisheries  Result  of 
I  for  Canadian  Carbonate  Limited  and  stocks  which  they  believe  attractive  Needs  of  War  Period  . 


ber  1st,  his  headquarters  being  list  includes  Steel  of  Canada,  Brazil-  Investo 

Montreal.  I  ian  Traction,  B.  A.  Oil,  Noranda  |  . i 

.T.  Bevans  Giles  left  last  week  for  |  Mines,  International  Pete,  Canada  ^  neaHhamois  p.  .  . 
Edmonton.  Alta.,  to  take  charge  of  |  Bread,  Coonsol.  Smelters,  and  Page-  i  •  •  •  •  ' 

sales  for  the  Province  of  Alberta.  I  Hersey  Tubes.  ni,  ’  ’  !  2 


Needs  of  War  Period .  47 

Investors’  Inde,\. 


Late  Maricet  Prices.  London  Likely  i"  g  Eieal 

Following  is  a  list  iof  the  closing  To  Benefit  Bv  ''IcIr.  PrnSuc 

prices  as  at  1.00  p.m.  Thursday,  N'o-  *^0.  .  fani'.Sa  Iiivs 

.1,  Stock  Situation ' 

Abitibl .  41  .Canada  Pow 

A.  P.  Grain .  28 'i  -  o.  W.  l.  Mo 

Bell  Telephone . ,  (Continued  from  Page  1)  Bronze 

B. ‘^“r!*Packerfi  I .  V.  ^8^  While  Prance’s  growing  prosperity  ran.'  nl^dgo 

b!  C.  Power  A  . ! . !  40  is,  undoubtedly,  due  to  a  certain  ex-  city  Dairy 

Bronipton  . .  . .  32  tent  to  the  very  large  expenditures 

Kviiclt  SilVe  .  ..  «•  ••  20^  a  A  •  J.  -A  Ai-  CMmni.  liiiQ* 

BuildingProducts  ..  ..  ..  ..  ..  24  *  American  tourists,  there  are  so  -Consumers  g 

Can.  Bronze  ..  ....  ..  .  ’  4r,%,  many  other  factors  at  work  of  purely  Connor  Bros, 

Can.  Car  ...  . .  2«  internal  character  that  a  diminution 

ca";  Powe'l^'&  PaVer  23>i  ’^‘hese  expenditures  should  not  |  p^.ironrite  Pr 

Can.  Steamships . .  17  have  a  serious  effect.  France  has  Pom.  a-idRo 

Cockshuit  plow .  24  been  accumulating  gold  and  capital  i."'''’!''® 

DonrEGdgr^ . “71'^  promises  to  re.sumc  its  former  Empire ’131^ 

Dorn!  Textile.'.".  8n  place  as  a  great  source  of  foreign  j  n|i,,in, 

Famous  Players .  4ti',3  capital  investment.  So  also  the  j  aiiuiui 

Fraser  Cos.  . .  28  growing  prosperity  of  such  countries  Aconda  .  . 

Gurds^‘""!".^.''".".  as  Germany  and  Czecho-Slovakia  on  *  ’ 

Hamilton  Bridge .  29  rests  upon  causes  not  likely  lo  be  on  . 


Bruck  Silk  .  .  .  J  'Tamllton  Brldgi 

rt.  A.  on  .  .  .  .  -J  p,  *  p  f 

i  B.  C.  Packers  .  .  1  .„t,  t7,n*tlps  .  .  .  J 

London  Lllnlv  •  J’”"®''.  •  •  ''snsf.  Thratre.s  .  f> 

aaUllUUll  J_ilKCIy  ,  ^  (.  Electric.  .  4  ..ar  Td  &  Tel  •> 

To  Benefit  By  Bids,  products  .11 

J'  ,  r  ani'.da  I.ivad.  11--  ■'r-KInnon  Steel  .  S 

Stock  Situation •  '-1  •  •  2 

,  Canana  Fowgi  ,  .  ^  .j 

■'  C.  W.  I.  Molasses  12  p  Power  .  "  ]l 

(Continued  from  Page  1)  fla"-  Bronze  .  •  •  1>  N.  B.  Power.  .  .  " 

,  ,  ...  Can.  Car  .  .  .  1 1-.4  r>nt.  Equitable.  .  21 

While  France  3  growing  prosperity  ran.  Dredge.  .  .  ii  Paeifp.  miiis  .  !  n 

is,  undoubtedly,  due  to  a  certain  ex-  city  Dairy  .  .  .  ii  Pago  Hersey.  ii-2t 

tent  to  the  very  large  expenditures  .'21  nog^r's-MaT  ". 

or  AlH6ricail  touriStS»  tn6r6  arc  so  .“Tonsumers  Gas.  s  4  Phf'pwin  Wms. 


pinvprs  . 
W.  Pp»*»^ari6nt 
'Hamilton  BrMgo  . 

't.  P.  *  p.s  . 
""t.  TJttUffPs  .  .  . 

Thrat*t‘s  , 
'»ar.  Tol.  &  Tel.  . 

HaiTlj*  .  . 
^•^''Klnnon  Steel  . 
Mont.  Power  .  • 


McDougall  S  Cowans 

WlMnbtrt  of  the  iWontreal  Stock  Exchanfo 
''  Mambars  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MON  T  R  E  A  L  . 

Direct  Private  Wire  to  all  Branches  and  New  Yerk 


We  have  prepared  a  special  analyticad  circular 
in  connection  with 

Canadian  Car  and  Foundry  i 

Copy  supplied  on  request 

McCuaig  Bros.  &  Co. 

Members  Montreal  Slock  Exchange. 

Members  Montreal  Curb  Market. 


InBurance  Exchange  Batidlag, 
276  St.  Jaatea  Street. 


1420  Feel  StreetJ 


Maurioe  Forget 


Gnies  Forget 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


direct  wire  roanections  with 
IJvingeton  &  Co.a  New  York 


21  St.  Junes  Street 
ST.  JOHN,  P.Q. 


SI  St.  James  Street  West 
MONTREAL 


Tel.  *PLateau  1161 


Announcement 

Oswald  &  Drinkwater  announce  a  change  of 
management  in  their  Uptown  Office.  1472  Peel  St. 
A.  Tencer  and  G.  R.  Boulter  have  been  appointed 
joint  managers,  effective  from  November  1st  last. 


Da  Costa,  Phippen  &  Company 


take  pleasure  In  announcing  that 

Mr.  Aemilius  Jarvis,  Jr. 


Mr.  Sam  P.  Jarvis 


are  now  associated  with  this  Company. 


80  King  Street  West, 
Toronto,  Canada 


F.  Gordon  Phippen 
Member  Toronto  Stock  Exchange 


We  have  pleasure  in  announcing  that 

MR.  FRANaS  J.  SMITH 


MR.  HUGH  BURNETT 

have  been  admitted  as  partners 
in  this  firm 

Mr,  Smith  and  Mr.  Burnett  will  be 
resident  in  Montreal 

OSLER  &>  HAMMONl 

21  Jordon  Street  215  St.  James  St.  W< 

TORONTO  MONTREAL 


II  RMverwood  Dairy.  1 


POWER  CORPOEATIOY.  good  investment  demand  fori 
What  is  regarded  as  a  triumph  for  Frontenac  Oil  since  the  stJ 


internal  character  that  a  diminution  j  newspaper  publicity  lii  connection  placed  on  a  dividend  basis 


1  in  these  expenditures  should  not |  piatbrnite  Prod. 
I'y  *  I  have  a  serious  effect.  France  has  Pom.  aidge  .  . 
24  been  accumulating  gold  and  capital  Theatres 

and  promises  to  re.sumc  its  former  Empire  Ufe^.  i 
c,i  place  as  a  great  source  of  foreign  j  ,,  , 


14;  Tip  Top  Tailors  !  *n  "  the  recent  action  of  the  market  and  it  has  also  benefltted  i 

Walker  a.  &  w.'.  8  Is  found  in  the  manner  in  which  improved  tone. 

q  I  shares  of  Power  Corporation  of  Can-  - 

21  wpg.  ijiectric^'.  4  ada  have  been  absorbed  In  the  break.  WTYYIPEG  ELECTRIC 
'  Nesbitt,  Thomson  &  Co.,  Ltd.,  well-  Settlement  of  the  long- 
uii  tompanies.  known  as  sponsors  and  fiscal  agents  claim  of  the  city  against  th 

i.j  I  Home  Oil  ....  1.',  for  the  Company,  have  been  recom-  peg  Electric  yo.  for  paving 


Mining  and  Oil  Companies. 


.  as,,  growing  prosperity  of  such  countries  Aconda  ....  i.'|iiome  on  ...  .  ir,  for  the  company,  have  been  recom- 1  peg  Electric  yo.  for  paving 

Gurds  29*  Germany  and  Czecho-Slovakia  jack  *^Nuu '  '  ’  '  mending  the  stock  as  a  sound  Invest-  has  been  reached  by  accep 

Hamilton’ Bridge . *..!.!  29  rests  upon  causes  not  likely  lo  be  Aut^a  on  .  .  .  •  i'>  -Tubiiee  .  in  ment  and  used  considerable  news-  the  city  of  $125,000  in  disci 

Int.  Nickel  -  •  . .  32T8  seriously  altered  by  the  slump  in  se-  Arno . i"'  Mav'and  ....  ].-i  paper  space  to  call  the  attractions  of  the  debt. 

Mwae?!Harri^ "  ^2  curities  on  this  side.  I  aX'  cowc-  !  '.  '  'i-e-o]  the  shares  to  the  attention  of  the  After  considerable  discus 

McColl-Frontenac .  24  In  answer  to  a  furtiier  question,  McKubwa.  i'  Norden  Corn.  .  .  i.i  public.  The  result  is  stated  to  have  company  has  agreed  to  pay 

••  . . ti8  Mr.  Bell  said  that  he  thought  the  de-»  Pan-y  iioii'nger  obaiski  chib.  .14  come  up  to  their  most  sanguine  ex-  The  city's  original  claim  w 

Nat"  . Canadian  stocks  undoubted-  nas®  mc®'"  •  •  J'*  pectations  and  a  very  large  quantity  557,  but  auditors  employee 

Power  Corp. . .  ,.  7912  iy  represented  the  adjustment  of  an  ^M^nitoba’  19  suf^rt^^ivie  ’.  1.9  Of  the  stock  has  passed  to  investment  I  city  advised  that  $157,659  i 

Quebec  Power .  63U  over-speculative  position  rather  than  I  ronic.urnm  .  .  .  p*  reck  iiughps  .  .  13  hands.  With  the  rally  which  has  an  equitable  adjustment. 


Massey-Harris .  42  lues  on  inis  sme.  I  Am'ty  Copper  . 

McColl-Frontenac .  24  In  answer  to  a  furtiier  question,  MrKub« 

Mont.  Power  ..  . . 118  Mr.  Bell  said  that  he  thought  the  de-»  Pan-y  Hoii'nger 

Nau  li^tee  "  clr  f in  Canadian  stocks  undoubted-  naa^®  . 

Power  Corp. . .  ..  ..  79>2  ly  represented  the  adjustment  of  an  f.p„,  Manitoba 

Quebec  Power .  63U  over-speculative  position  rather  than  I  ronic.urnm  .  . 

r’.o.Ho . ' .  the  reflection  of  any  serious  appre- 1  smeiters 

Wayagamack . *  .  .  .  .  «5  *  tension  as  to  the  immediate  or  long  paat  creat  .  . 

Winnipeg  Electric . .  ...  time  future  of  Canadian  business.  iHoiiinecr  .  .  . 


1"  Premier  Cold  .  ] 
13  Seven  Trougha  . 
19  Superte.at  Pete  . 
15  reck  Ilughea  . 
it  Topley  Richfield 
15  Walnwell  .  . 

1.9  Wailo  Montg.  , 
13  White  Water  . 


ti'  taken  place  Power  Corporation  pnny  originally  admitted  a  I 
j?  shares  have  enjoyed  their  share.  It  $50,000.  Later  it  offered  j 
15*  is  stated  that  there  has-  also  been  has  now  agreed  to  1*1 

000.  ,  k 


/ 


MARITIME  EDITION 


'■‘jtfiirfA  powen 


amt/moa/k;: 

■m  oeeml 


S^Stsphe? 


emoval  of  Handicaps  Has  _ ^ 

Brought  New  Prosperity  to  ^ , 

Canada’s  Eastern  Provinces!  j  «,*««<.» 

nprovement  in  Conditions  and*Sentiment  Brought  About  >  . 

by  the  Report  of  the  Duncan  Conunission  ■( - 

on  Maritime  Rights  ^ 

■  — 9VA  T£m  f^W£09 

MARKED  CHANGE  IN  SPIRIT  OF  THE  PEOPLE  ^ 

ecognition  of  Claim  of  Discrimination  Under  Terms  of  2 
Confederation  Goes  Far  to  Revive  |  ~ 

Public  Confidence  i  ^ 

By  B.  P.  McCAFFERTY.  i  p) 

TNDOUBTEDLY,  things  in  the  Maritimes  are  on  the  up  ■ii-o'^qd^toct'^ 

grade  and  have  been  since  cognizance  was  taken,  by  ^ 
ponsible  authorities,  as  to  the  severe  handicaps  under  which 
se  provinces  had  been  laboring  for  many  years  and  which  (P 
ulted  in  a  population  kept  about  stationery,  through  emigra-  ^ 

n  of  its  sons  and  daughters  to  the  United  States  or  other  tj‘  '^^r/Mot 

rts-of  Canada,  and  in  the  dwindling  number  of  its  indus-  "y 

es.  Roughly,  one  might  date  the  birth  of  the  new  spirit  to  >  S^Stsphefei^^^S^^^ 

report  of  the  Duncan  Commission  on  Maritime  Rights  and 

implementing  of  m^iny  of  the  recommendations  made  by 
it  body.  At  all  events,  since  that  time,  conditions  have  moved  '  »S' 

ward  rapidly  to  a  better  plane. 

Leaders  in  Maritime  thought,  today,  are  careful  to  dispel  I  ^  {/r< 

idea  that  all  is  yet  right  in  the  Maritimes.  What  has  been  ^ 
en  these  provinces  so  far  in  the  removal  of  disabilities  is  but  ^ 
beginning  of  what  must  yet  come.  The  great  psychological  ^  ^ 

nge  which  has  been  noted  in  the  Maritimes  of  recent  years  ’  ^  <U  • 

et,  in  principle,  the  same  but  more  intense.  Industrial  blades  ^  {}  ^ 

Tass  have  been  made  to  spring  on  soil  which,  apparently, 

parched.  '  v 

The  Duncan  Commission’s  report  was  made  as  far  back  as 
6  and,  whilst  these  provinces  appreciate  what  has  been  done 
)ut  its  recommendations  into  effect,  there  yet  remain  impor-  Prep.r«d  by 

t  ones  to  be  implemented.  waeur«iig!w,ug;w^inti^i^^ence service 

The  fact  that  the  past  three  years  has  actually  seen  some- 
g  done  to  put  these  provinces  on  a  parity  with  their  sister  ' 

Inces  is,  in  itself,  an  accomplishment;  for  long  and  persis-  Jly#' 
had  been  the  demand  that  conditions  in  this  respect  be  IVMOLTlllftlCS  m  iSi 
edied.  It  is  an  achievement  that  the  rest  of  Canada  does  ^ 

,  more  than  ever  before,  really  appreciate  the  position  of  O# 

e  provinces  in  the  Confederacy  and  realize  that  things  have  v 

been  quite  right  down  here  for  more  than  two  generations.  ’ 

Whilst  the  change  in  the  spirit  of  the  people  is  noted,  there  Satisfied  With  Benefits  From 
ubtedly,  too,  has  been  great  progress  along  the  line  of  Freight  Rate  Reduction  but 
t  achievement.  It  has,  for  instance,  been  pointed  out  that  Want  Grain  Relief 

20  per  cent,  freight  rate  redpction  has  made/Tossible  in  _ 

e  provinces  industrial  activities  that  previously  were  effect-  j  ALL  YEAR  PORTS 
r  banned  because  of  the  existing  rates.  And  in  a  multitude  i  _ 


Th^  Maritime  Provinces  and  Their  Rich  Resources 
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Rail  Traffic 
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\Maritimes  Fighting  for 


\  Improved  Year  for  Besco 


An  Increasing  Amount  Of 
Maritime  Freight  Going 
Westward 

railwaysTare  active 

Competition  to  Provide  Ser> 
vice  Indicates  Apprecia* 
tion  of  Situation 

Mnritlme  Burran  The  Financial  Tinea 

O  AINT  JOHN.  —  Railway 
I  matters  have  been  to  the 
fore  during  the  year  in  the 
Maritimes  and  the  increasing 
business  that  is  being  develop¬ 
ed  in  these  provinces  has  been 
evidenced  by  the  amount  of 
Mantime  produce  that  is  find-  ' 
mg  its  way  westward. 

Both  the  great  transconti¬ 
nental  lines  have  spent  much 
on  their  respective  divisions  in  ! 
these  parts  during  the  year 
now  drawing  to  a  close  and 
there  is  ample  evidence  tliat  j 
Maritime  railway  traffic  is  j 
gradually  assuming  a  much 
larger  proportion  to  the  whole  i 
then  heretofore.  : 

The  Canadian  National  Rail-  i 
ways  of  course  cover  the  major  1 
parts  of  the  Maritimes  incliid-  , 
ing  the  entire  railway  system 
in  Prince  Edward  Island.  The 
C.  P.  R.  comes  to  Saint  John 
through-the  State  of  Maine  and 
stops  here  also  operating  lines 
north  and  south  to  Fi^ericton 
and  to  the  Grand  Falls  district 


Share  of  Grain  Exports \  With  Reorganization  Near  e  ZuLZLeL  Jho 


it  progress  along  the  line  of  Freight  Rate  Reduction  but  I  I  ^  iTcca/  sn  iracaf  cawit^o  .  i  and  Promise  of  Better  ;  means  of  boat  connection  with 

nstance,  been  pointed  out  that  Want  Grain  Relief  '  "  Working  Conditinns  ■  *^**^?y'  N-S-,  it  also  serves 

dpetion  has  made/Tossible  in  _  The  change  in  the  spirit  of  people  is  noted  as  much  be  _  I  westeni  Nova  Scotia  through 

es  that  previously  were  effect-  j  ALL  YEAR  PORTS  where  the  trend  of  progress  is  becoming  more  and  DISCUSS  WAGE  SCALE  '  a^i  the  Dominion 

ng  rates.  And  in  a  multitude  j  _  more  marked ;  the  entire  outlook  has  been  altered.  Money  _  I  Atlantic  and  thus  enters  Hali- 

as  well  as  in  spirit  are  noted  |  Halifax  and  Saint  John  Being  pot  yet  growing  on  trees  in  the  Maritimes  but  compared  Conferences  Between  Corpo-  ai'i  th. 

id  all  exaggeration  for,  though  n;-  with,  say  five  years  ago,  the  changfes  wrought  have  been  m;— w^u/  ,  of  the  Maritimes,  in 

md  are  progressing,  the  goal  really  remarkable.  It  has  been  predicted  that,  within  a  ration  and  Mine  i  c^n'diln 

t  been  reached;  it  will  yet  take  "*•*****••  Summer  dec^e.  Maritime  progress  will  be  so  substantial  as  to  place  ^  Bowds  i  ition  to  this  hotji  raiiw^s  are  aub- 

and  Winter  these  provinces  to  the  forefront  in  the  Canadian  Confed-  of  Trade  Press  for  Relief  tantiai  contributors  to  Maritime  dev- 

ne  xoine  alon?  Prince  William  -  eracvt  that,  with  this,  the  migration  from  the  Maritimes  — -  !  p'opnient  in  the  matter  of  freight  car 

Poll  w  MaHIJme  Bureau  The  Financial  Ttmea  ’  1,  .  on/l  mnvo  c-nVv  Martllme  Bureau  The  Finnncinl  Time.  !  construction  supplies  purchased  em- 

treet  cannot  fail  but  be  struck  by  t,  sh  u  „  j  Will  cease,  that  With  the  incoming  ot  more  and  moie  lud-  r,..,  4%,  .  nioment  nnH  tn 

ie  new  names  to  he  seen  in  the  Saint  John.  —  It  will  be  recalled  '  nf#  Halifax.  —  During  the  month  of  P‘°™eni  ana  in  many  other  Ineldedf- 

nanew  district  And  there  must  that,  in  tlS'fdcoteltifetlons  of  the  stantial  agricultural  settlers  and  the  filling  up  of'  tht  September.  C.  B.  McNaught.  presi- 

e  good  business  In  these  and  pros- '  Commission  on  Maritime  vacant  places  buying  And  producing  power  Will  be  mate-  dent  of  the  British  Empire  Steel  regards  the  Canadian  National 

ects  for  more  or  the  practical  men  Rights,  the  matter  of  freight  rates  rially  supplemented,  that,  in  a  word,  the  Maritimes  will  Corporation,  was  a  visitor  to  this  tending  event  of  the 

t  the  head  of  these  ctSacerns  would  occupied  a  very  Jirominent  place,  and  Viovo -fniiMrl  tViemuplvPK  province  .and  discussed  matters  of  ^car  win  be  the  probable  completion 

ot  be  coming  he!e!  the  fact  that  this  was  quite  justified  themselves.  ,  .  general  interest  to  the  great  indus-  fhe  new  hotel  depot  at  Halifax 

Yet  another  financial  straw  that  1®  shown  by  the  great  benefits  which  And,  towards  this  laudable  spirit,  earnest  men  in  the  try  of  which  he  is  the  head.  Among  "  hlch  is  now  progressing 

lay  indicate  the  direction  of  the  accrued  to  these  provinces  Maritimes  are  bending  their  efforts  and  they  mUst  bear  the  important  things  he  said  was  a  30°  “  is  expected  the  structure  will 
usiness  wind  in  these  parts  is  the  sincere  20  percent,  reduction  went  rest  of  Canada  today  knows  of  and  appre-  statement  thAt  had  to  do  with  win-  this  year.  This  will  pro- 

srr;^ns:,.rL'.“.'n\'ri  r«r£.  £?.;=  'S  mL it™,  ambitions  and « mXre  and  more  cooperat-  Sp„ss!r.„„r/re“.  y'  vi?,' 

tpansion  in  this  line.  Eatons’ have  business  from  the  Marttimes,  as  a  mg.  important  subject  and  of  vital  in-  V'.‘®  ''oo?l’3n.Vs 

ut  up  a  substantial  building  at  direct  result  of  this,  brought  about  a  - - -  ...  - -  ■  terests  to  thousands  of  workers  and  affiliated  services  at 

alifax;  Schulte  Ltd.  have  opened  condition  in  w’hich  all  concerned,  - - - — - — - - — — - their  families.  "  addition  to  that,  next 

lelr  first  Maritime  store  In  Saint  railways  as  well  as  others,  are  bene-  '  -  — m  In  this  connection,  Mr.  McNaught  P  ^  ‘ 

Ihn  and  are  establishing  others  at  fitting.  ¥  J  D  J  "3*°  '^hat  working  conditions  during  R-  hotel  at  t  harlottetown,  the 

oncton  and  other  points.  These  The  matter  now  before  the  Marl-  IflCrOSiSCCl  PfOClllCtlOIl  Ol  the  coming  winter  at  the  mines  which  has  already  been 

lings  are  done  only  after  careful  times  and  which  has  been  to  the  ***^*^»*  .  m*  .  o  would  be  no  worse  and  in  all  proba-  nf  .• 

ivestlgation  and  would  seem  to  forefront  more  or  less  for  the  past  '  R/| ««  mi  u  4-^  1\/l  Sk  V*lFm¥#3iC  the  t  ikinE.  nvor^h 

;ar  out  the  printing  ot  the  Mari-  two  years,  is  also  an  aspect  of  rail-  iVlSlllUlSLC  LtllTCirS  IH  IVlttl  llllllCS  ®3®®  last  winter.  This  announce-  ‘.  ,5  ^ 

mes  all  in  gold  In  the  August  reading  but  refers  in  particular  to  _  roS  Jm.i, 

itlmates  of'Babson  indicating  the  grain  rates  to  these  ports  for  both  ,.|  n  .  ■  j  M  C  *;  Ava  ^knwin<r  R«>tTiark  inasmuch  a®  the  winter  of  19- c  RiiiuUv  in  Vou,  h  was  the  \;i1- 

gh  rating  tljey  give  these  provin-  Saint  John  and  Halifax  have  decided  Ncw  BrunSWIck  and  Nova  Scotia  Are  Showing  Kemark-  28  was  among  the  best  in  the  mm- 

IS  for  sales  opportunity  and  the  and  pronounced  ambitions  to  be  able  Development  on  Indus-  nels  around^The^'^holidT^‘^sSsM'  57,000,000  and  whVh  has°been"’° 

^nlda  Ih^t^  we  e'^o^d/plcfffo  ThanMey  hav\^ter"“^“°"  .  ‘rial  Lines  SioTS  mlde  tS  M^^IcNSt;  on  the  province  S  to 

TTnnnth  uepicieu  lor  than  they  have  been  ^ _  the  extent  of  $250,000  in  charges. 

AgrIculDire  Vrogresses.  vast  volume  of  grain  flowing  through  IDE  attention  has  been  drawn  in  I  of  $3  081.504  ^nd  a  Production  value  pi^onSed  anJ  BTuL^wic^lf  g7ad'°t^  g^t 

A°^riciiltiire  is  making'  nroeress  Vancouver  and  w’onder  why,  since  *  *  the  past  couple  of  years  to  the  of  $4,493,6-8.  In  the  year  1927  me  wnniH  h..  rinno  ir,  a,,  rid  of  the  load 

Id*  me  nolea  Increase  in  the  on-  bom  John  nnd  Halllax  were,  regeneration  ol  "bb^njllan  M.arlJ  three  Mnrlte^^  ba  tml  season.  The  Im'nori  ,  This  will  giro  the  c.  .N.  n.  II. 

S'-I'-TaiLM”  “1  'ervrhlTi'SrrnrSirirne:  rw'nS'er.rnlrl„’?all  oX  «r!  laKon'’.  ‘“rn'  =  -'J'-  i, 


ays  the  change  in  sentiment  as  well  as  in  spirit  are  noted.  Halifax  and  Saint  John  Beinv 

!ie  same  time  it  is  well  to  avoid  all  exaggeration  for,  though  j  Eauinned  to  Handle  Bia 

Mai-itimoa  hnvA  nrn<rrpi5.<5pH  nnd  arp  nroirrps.siinir.  the  ffnal  Fpco  W  nwime  Dig 


Maritimes  have  progressed  and  are  progressing,  the  goal 
aritime  endeavour  has  not  yet  been  reached;  it  will  yet  take 
to  do  that. 


Flow  of  Business  Summer 
and  Winter 


1  of  the  needs  of  the  day  is!  one  going  along  Prince  William  MnHiim«  Bureau  Th, 
atlon,  for  the  tide  of  immlgra-  Street  cannot  fail  but  be  struck  by  cai_j.  t-ut,  if  ni  k  n  j 
ough,  in  the  winter  period,  the  new  names  to  be  seen  in  the  ..  .P®  *^*®f'*?'* 

t  Oil  the  shores  of  the  Marl-  financial  district.  And  there  must  °  a? 

passed  westward.  Tod^y,  be  good  business  in  these  and  pros-  ,  ^J^ritime 

er,  more  and  more  new  set-  pects  for  more  or  the  practical  men  RiXnts,  the  matter  of  freight  rates 
3f  a  high  class  are  coming  into  at  the  head  of  these  clfccerns  would  oc®uPied  a  very  prominent  place,  and 
provinces  and  from  what  is  not  be  coming  here.  the  fact  that  this  was  quite  justified 

1  the  stream  will  grow  in  Yet  another  financial  straw  that  |®  shown  by  the  great  benefits  which 
e  and  the  vacant  places  filled  may  indicate  the  direction  of  the  ®®^®  accrued  to  these  provinces 
re  and  more  as  the  years  go  business  wind  in  these  parts  is  the  since  the  20  per  cent,  reduction  went 
There  is,  also,  a  strong  ten-  Increasing  number  of  chain  stores,  iuto  effect.  Furthermore,  it  is  point- 
to  check  the  flow  of  the  native  All  over  the  Maritimes  one  notes  ed  out  that  the  increased  volume  of 
rom  these  provinces  and,  as  expansion  in  this  line.  Eatons’  have  business  from  the  Maritimes,  as  a 
ons  continue  to  improve  un-  put  up  a  substantial  building  at  direct  result  of  this,  brought  about  a 
ly  the  effect  of  this  move-  Halifax:  Schulte  Ltd.  have  opened  condition  in  w’hich  all  concerned, 
ill  be  noted  their  first  Maritime  store  In  Saint  railways  as  well  as  others,  are  bene- 


The  New  SpiriCin  the  Maritimes 

The  change  in  the  spirit  of  people  is  noted  as  much  be 
the  case  where  the  trend  of  progress  is  becoming  more  and 
more  marked ;  the  entire  outlook  has  been  altered.  Money 
is  not  yet  growing  on  trees  in  the  Maritimes  but  compared 
with,  say  five  years  ago,  the  changfes  wrought  have  been 
really  remarkable.  It  has  been  predicted  that,  within  a 
dec^e.  Maritime  progress  will  be  so  substantial  as  to  place 
these  provinces  to  the  forefront  in  the  Canadian  Confed¬ 
eracy;  that,  with  this,  the  migration  from  the  Maritimes 
will  cease ;  that jvvith  the  incoming  of  moi'e  and  more  sub¬ 
stantial  agricultural  settlers  and  the  filling  up  of'  the 
vacant  places  buying  and  producing  power  will  be  mate¬ 
rially  supplemented,  that,  in  a  word,  the  Maritimes  will 
have  found  themselves.  ^ 

And,  towards  this  laudable  spirit,  earnest  men  in  the 
Maritimes  ai’e  bending  their  efforts  and  they  must  bear 
fruit,  for  the  rest  of  Canada  today  knows  of  and  appre¬ 
ciates  Maritime  ambitions  and  is  more  and  more  cooperat¬ 
ing. 


A  !  province  that  lies  between  the 

—  j  Saint  John  River  and  'the  In- 

i  Coal  Production  Well  Ahead  I  temational  Boundaiy  line.  *  By 


and  Promise  of  Better 
Working  Conditions 

DISCUSS^^GE  SCALE 


•redly.  Today,  the  govern- 

knd tVen°La!is *to  hefp  Agriculture  Is  making'  progress  Vancouver  and  wonder  why,  since  --  the  past  coupie  01  years  to  tne  or  lu  that  all  would' be^done  to  do  invay  ^id  of  the  load.  "  “  ' 

■a  to  be  realized.  Eventually^  and  the  noted  Increase  in  the  co-  both  Saint  John  and  Halifax  were,  regeneration  of  the  Canadian  M.arl-  l^ree  Maru.rnc  \  T^is  will  give  the  C.  N.  R.  it.s 

ly  will  the  men  who  follow  Each  day  sees  the  time  when  the  m  a  measure,  grain  ports  before  Van-  time  Provinces.  That  th®re  is  a  ; 61.805  u,  Ibeir  anufacturing  capi-  McNaughf.s  announce-  °  '•ect  main  line  (the  old  I.  r.  R.) 

have  more  than  a  bare  liv-  operative  selling  is  an  indication  of  ®ouver  had  a  name  along  that  line,  new  spirit  energizing  .all  of  the  ter-  t.alization  In  t  .at  >®3r  a  tota  of  the  North  Shore  through  Monc- 

this  vital  Maritime  Industry  progress.  Last  year  it  is  estimated  things  in  this  respect  have  been  so  ritory  s  varied  activities  is  made  39.06b  persons  found  emp^^  ton  to  Halifax;  the  transcontinental 

doubtedly  attain  dimensions  that  the  Livestock  Board  in  the  retarded  in  the  Maritimes.  The  evident  in  countless  ways.  To-day  the  various  manufactures,  being  conditions  '’'“ting  across  the  province  from 

X  few  years  ago  would  have  -Maritimes  sold  some  $10,000,000  usual  answer  given  is  "geography,  the  -Vlaritime  Provinces  are  much  |  paid  $39,297,914.  are  like  in  the  coal  mining  area,  e.^-  Kmundston  to  Moncton  and  the  Val- 

'  . _ nrjxrth  of  livoctnnV  anri  farm  nrn- 1  and.  if  there  is  one  excuse  more  than  more  of  a  force  to  be  reckoned  with  1  The  leading  industry  of  New  .  _ lev  railroadv  nnoratinr.  fmm 


ill  be  noted.  their  first  Maritime  store  In  Saint  railways  as  well  as  others,  are  bene- 

BATivinir  J®bn  and  are  establishing  others  at  fitting. 

I  IS  er  es  ne  uir.  Moncton  and  other  points.  These  The  matter  now  before  the  Marl- 

new  life,  for  insUnce,  things  are  done  only  after  careful  times  and  which  has  been  to  the 

en  Injected  In  the  Maritime  investigation  and  would  seem  to  forefront  more  or  less  for  the  past 

ies  is  creating  a  much  demi-  printing  ot  the  Mari-  two  years,  is  also  an  aspect  of  rail- 

nge  amongst  a  conmaeraoi  gn  jn  gold  In  the  August  reading  but  refers  in  particular  to 

of  the  populauon.  me  10  -  ggHmates  of-^Babson  indicating  the  grain  rates  to  these  ports  for  both 

onditlons  exiting  arai^g  ine  ^igb  rating  tljey  give  these  provin-  Saint  John  and  Halifax  have  decided 

J  4  ®®®  ^®'‘  sales  opportunity  and  the  and  pronounced  ambitions  to  be 

d  in  the  report  or  tne  1  Maritimes  were  the  only  part  of  much  larger  grain  exporting  centres 

Sion  on  Maritime  Fisheries  Canada  that  were  so  depicted  for  than  they  have  been, 
hat  time,  events  have  moved 


Increased  Production  of 
Manufacturers  in  Maritimes 

New  Brunswick  and  Nova  Scotia  Are  Showing  Remark¬ 
able  Development  on  Indus- 
^  trial  Lines 


that  month. 

Agriculture  Progresses, 


Tihey,  for  Instance,  point  to  the 
vast  volume  of  grain  flowing  through 


Eimindston  to  Moncton  and  the  Val- 


insidered  impossible.  worth  of  livestock  and  farm  pro-  and.  If  there  is  one  excuse  more  than  more  of  a  force  to  be  reckoned  with  The  leading  industry  of  New  pgg,g,jy  jjj  ,^0  winter  season,  when  *®>’  railroady  operating  from  Centre- 

nlaclng  of  the  harbors  of  duce  from  the  Maritimes  and  this  another  which,  to  drop  into  the  ver-  in  Canadian  economic  progress,  ad-  Brunswick.  wh'®h  is  aj®®  jbe  most  j^ere  is  no  work  or  it  is  slack.  ^ille  to  Westfield  between  the  river 

ohn  and  Halifax  in  commls-  year’s  record  should  be  belter  be-  nacular.  "gets  the  goaf  of  the  men  vancing  in  a  manner  which  will  un-  Valuable  m  the  entire  Maritime  area.  According  to  compar.xtive  figures  •3®°  th®  international  boundary  line. 

bringing  substantial  'devel-  cause  the  movement  is  spreading.  A  of  affairs  in  the  Maritimes  nowadays,  questionably  take  them  far.  Among  is  sawmills  in  which  there  \vere  in  ^.bich  have  been  published,  the  out-  I®  addition  to  this,  the  acqui.sitlon 

5  in  its  \rain  These  ports  few  years  ago  Premier  Baxter  ^tat-  it  is  this  old  tag  of  "geography.”  the  phases  ot  activity  in  the  Mari-  1927  233  establishments,  capitalized  pyt  ©f  coal  in  Nova  Scotia  so  far  this  the  Gaspe  lines,  the  Quebec  and 

re  spending  $5,000,000  each,  ed  that  with  the  $250,000  interest  True,  it  is  admitted,  these  provinces  times  sharing  in  this  progress  is  at  $20,555,201  with  a  production  x^lue  season  is  much  ahead  of  the  lot-'!  'Western  Railway,  which  arc  just 

rnment  grant,  in  building  charges  on  the  Valley  Railway  off*  are  somewhat  removed  from  the  rest  manufacturing.  In  the  five  years  of  $11,835,035.  'The  .area  of  Cape  ^  similar  period  last  year  with  n®*"!®  of  New  Brunswick  are  of  In- 
s  and  when  that  is  finished,  the  shoulders  of  the  province  more  of  Canada,  but,  on  the  other  hand,  it  between  1922  and  1927  the  capital  in-  Breton  furnishes  Nova  Scotia  s  most  shipments  by  water  to  the  St.  Law-  terest  in  these  provinces  as  offices 

to  come.  Halifax,  last  season,  funds  will  be  available  for  agrlcul-  Is  urged  that  when  the  National  vested  in  the  m.anufacturing  Indus-  valuable  industry,  rolled  iron,  steel  rence  promising  to  reach  a  record  ^or  the  operation  of  these  will  be  at 

Its  best  with  the  return  of  ture.  This  has  now  come  to  pass  Transcontinental  was  built  it  was  tries  of  the  ^Maritime  Provinces  in-  products,  etc.,  the  five  establishments  mark.  In  addition  to  this,  the  steel  Eampbellton,  N.B.  There  is  also 

lards  the  calling  of  the  and,  undoubtedly,  New  Brunswick  for,  among  other  purposes,  precisely  crjeased  by  over  20  per  cent,  and  the  capitalized  at  $25,107,583  being  res-  pianb^  at  Sydney  is  enjoying  excep-  some  demand  in  Prince  Edward  Ta¬ 
tar  line  and  plenty  ot  cargo  will  not  be  long  in  potlng  the  be-  to  overcome  any  geographical  handi-  gross  value  of  production  by  ap-  ponsible  for  a  production  of  $9,870,-  tionally  good  times  a  condition  that  *®®°  I®!"  extension  of  the  railway's 

Saint  John  had  more  grain  nefits.  caps  that  the  remoteness  of  one  part  proximately  13  per  cent.,  and  it  is  155,  ranking  this  as  the  second  Mari-  has  continued  for  some  time  and  service  there, 

r  shipped  through  and,  with  In  addition  I0  this  the  community  of  Canada  from  the  other  might. im-  since  that  time  that  the  real  stimu-  time  manufacture.  Butter  and  chee.se  which,  at  the  present  moment,  does  Thus  in  the  three  provinces  the 

stment  ot  the  grain  rate  in  of  Interests  between  the  business  pose;  that  glowing  visions  were  lation  to  industrial  activity  has  been  leads  in  Prince  Edward  Island  with  not  show  any  serious  signs  of  abate-  Eaiiadian  National  Railways  serv’  , 

h  Maritime  demand,  these  man  and  the  farmer  is  being  more  painted  of  Canadian  trade  flowing  experienced  so  that  progress  at  a  a  production  value  ot  $1,143,554.  In  ment.  Orders  from  the  government  ‘he  greater  part  of  the  territory,  by  , 

ts  on  the  tringe  of  the  At-  and  more  realized  and,  by  means  of  east  and  west,  instead  of  north  and  more  accelerated  rate  can  be  ex-  New  Brunswick  pulp  and  paper  mak-  of  Newfoundland,  for  rails  and  or-  I®*"*  from  time  to  time  reports  | 
ust  more  and  more  loom  up  conferences  on  matters  of  mutual  south,  with  Canadian  ports  as  the  pected.  '  ing  ranks  second  with  a  production  ders  from  other  sources  have  kept  indicate  the  development  of  business  ( 

5  great  exporting  centres  for  concern  such  as  have  been  inaugur-  Liverpools  of  America,  and  so  on.  There  is  a  greater  volume  of  manu-  value  of  $8,934,580,  and  in  Nova  Sco-  the  plant  at  a  busy  mark  which  is  as  for  instance  in  August  when  some 
wheat.  A  few  years  from  ated  by  the  Saint  John  Board  of  Only  now.  however,  are  the  Mari-  facturing  capital  in  Nova  Scotia  tia  fish  curing  and  packing,  with  in  decided  contrast  with  that  of  a  I®®  ®a>’  ion°®  ol  cement  passed  | 

who  had  previously  been  Trade.  The  Board  has  now  announc-  times  beginning  to  really  get  a  vol-  though  this  and  the  sister  province  products  valued  at  $6,951,407,  few  years  ago.  If  present  indica-  through  Moncton  from  Montreal  . 

d  with  these  horbors  will  ed  a  plan  to  assist  the  farmers  of  ume  of  that  eastward  flow  and.  to  of  New  Brunswick  run  neck  and  The  greatest  industrial  centre  injtions  prove  true,  coal  mining  and  n'®st  of  it  being  destined  for  Hali-  I 

now  them  and  they  will  be  New  Brunswick  in  a  financial  sense  put  the  matter  plainly,  as  part  of  neck  in  the  value  of  manufacturing  the  Maritime  Provinces  is  Saint  John,  j  shipments  from  this  province  in  1929 

re  and  more  to  fulfil#  the  on  the  same  basis  as  any  other  bus-  the  Canadian  Confederaev.  they  want  production.  In  1927  there  was  in-  N.B.,  with  129  manufacturing  estah-  should  be  of  a  record  breaking  va-  The  Hujsboro  Rallnaj. 

those  far  seeing  Canadians  Iness  needs  financial  .nseistnec.  all  that  the  rest  of  Canada  can  give  vested  in  the  1,190  manufacturing  es-  lishments  capitalized  at  $33,487,639,  riety  whilst,  in  the  matter  of  uneip-  The  building  of  the  Guysboro  , 
the  vision  of  Canadian  Details.- of  this  have  yet  to  be  an-  ttjeju  and  they  are  pretty  well  con-  tablishments  of  Nova  Scotia  $128,-  and  a  production  value  of  $28,060,757.  ^  ploymcnl,  generally  speaking,  con-  Railway,  in  Nova  Scotia,  some  63 

owing  through  Canadian  nounced.  vinced  that  there  is  a  sufficiency  to  155,040.  these  having  a  gross  prodiic-  Sydney.  N.S.,  centre  of  iron  and  dit  10ns  have  been  more  s.slisf.ictory  ujjieg  jp  length,  is  to  be  an  acconi- 


or  All  Tear  Torts, 


Canadian  nounced. 

Tiieiioinciial  Apple  Crop. 


Tho  Gujsboro  Rallnaj. 

The  building  of  the  Guysboro 
Railway,  in  Nova  Scotia,  some  63 


keep  both  Halifax  and  Saint  John  tion  value  of  $74,438,297.  In  New  steel  activity,  follows  with  29  estab-.than  heretofore. 


High  marks  of  the  late  season  are  busy  not  only  in  winter  but  in  sum- 1  Brunswick’s  872  manufactures  a  lishments  capitalized  at  $42,367,891, 


V  Wage  Issue. 


pJished  fact  and  will  fill  a  long  felt 
want  which  has  been  stressed  time 


ry  definite  stand  on  this  the  phenomenal  apple  crop  in  Nova  mer.  Nowadays  to  refer  to  these  total  ot  $99,087,327  was  Invested,  buti  and  a  production  value  of  $16,988,-  Meanwhile,  with  the  time  not  far  j  •'““i  *^nie  again  for  a  period  of  near- 

the  matter  by  Hon.  H.  A.  Scotia,  a  province  which  this  year  ports  as  "winter  ports”  is  a  bit  out  they  accounted  for  a  gross  produc-|  479.  Dartmouth,  in  the  same  pro- i^j^tant  when  the  present  wage  scale,  |  'y  I'flV  years,  thus  giving  the  C.  N. 

chairman  of  the  Board  of  will  yield  more  apples  than  the  rest  of  fashion,  at  least  in  these  pro-  tion  value  eff  $72,666,665.  Prince  i  vince,  a  lumber  and  pulp  centre,  is  j  negotiated  two  years  ago  between  R-  another  district  to  serve  and 

jommissjoners,  that  there  is  of  Canada  combined  and  of  good  vlnces  Thev  are,  it  is  stressed,  Edward  Island  had  291  establish-  a  close  third  with  a  c.xnitalization  ofjResco  and  the  mincr.s,  is  due  to  ex-  ®'eiitually,  perhaps,  resulting  In  an 


Canadian  traffic  in  sum- 1  quality.  >VTiilst  estimates  places  the  I 
well  as  in  winter  to  keep  I  crop  between  2,000,000  and  2,500,000  I 
ts  busy  met  with  a  hearty  i  barrels  packing  and  shipping  are  j 
from  ihe  Canadian  .Manu-  j  now  going  011  and  the  definite  fig- 1 
Association.  Today  at  j  ures  w  ill  not  bo  available  until  this  ' 
nd  Saint  John  the  name  of  |  has  been  done.  Aided  by  a  short 
orts"  is  rapidly  going  into  1  crop  in  the  United  States  and  a 
rd  for  the  simple  reason  j  somewhat  blighted  crop  in  England, 
ver  growing  Canadian  son-  due  to  the  dry  spell  there.  Maritime 
seeing  more  and  more  the  apples  would  seem  to  have  a  great 
falsity  of  depriving  Can- 1  nfarket  in  this  year  of  a  record 
ts  of  business  in  oijjjjer  to  1  Nova  Scotian  yield, 
those  in  a  foreign  counify.  Similarly,  in  potatoes  the  districts 


t  John  and  Halifax  and  of  bring  a  far  greater  cash  return, 
ion  of  such  bouses  as  were!  -  Prince  Edward  Island  turnips 
■re.  As  regards  Saint  John  (Continued  on  Page  31)  i 


(Continued  on  Page  41) 


ments  reporting  with  a  capitalization 


(Continued  on  Page  29) 


Value  of  Production  in  Maritime  Provinces  by  Industrial  Divisions 


Prince  Edward  Is. 

Nova  Scotia 

N'cwBruiiawii'k 

Maritime  Provinces 

Canada 

• 

Pc- 

Net 

Per- 

Gross 

Net 

Gross 

Net 

tlroM  )jct 

Gross 

Net 

ce.nta'ic 

Gro.'S 

ren*»?e 

of  net 

of  net 

% 

9 

% 

t 

t  % 

t 

% 

% 

% 

38  1 

. 23.357.000  10.58fi.000 

41.385,000 

33,7.33,000 

34.023,000  20.a32.000 

nj>.e85.000 

82,351.000 

.53  61 

l,87«.093.(K)n 

1,483,043,000 

.  885.000 

783,000 

13,414,003 

11.019,000 

38.027.030  20.138,000 

52.308.000 

37.938.000 

15. .50 

43:L88.>.000 

311,915.000 

8  0 

.  1,951.000 

1,368.0('0 

14,681.000 

10,784.000 

5.276.000  4.407,000 

21,908,000 

16,5.59,000 

6.72 

65,877,600 

49,497.000 

1  3 

.  4.000 

4,000 

207.000 

207,000 

23,5,006  2.55,000 

446,000 

446,000 

.18 

17.841.000 

17,641,000 

4 

30.111.060 

:o,ni,ooo 

2.149.000  2.149,000 

32.260,000 

32.260,000 

13  18 

279.873.000 

247,357.000 

8  3 

.  173.000 

172,000 

3.625,000 

2,464,000 

1.930.000  1.. 503.000 

5.128,000 

4,139,006 

1  66 

134.819.000 

•  IO44O33.OOO 

2  7 

.  659.000 

383.000 

29,116.003 

19.131.000 

7.825,000  5.092,000 

37.499.660 

24,586.00-l 

10  04 

488.440,000 

317,944.000 

8  3 

.  4.404.000 

1.6.38.000 

74.458,000 

32.399,000 

72,867.000  29,886.000  151,619,000 

63.923,000 

17.85 

3.425.499.000 

1,535,924,000 

35  1 

Custom  and  Repair . 

.  283,000 

181,000 

3.901,000 

2.493,000 

2.440,000  1.559,000 

6,624,000 

4.233.000 

1  73 

115.082,000 

74,174,000 

1  8 

Total  (a) . 

.  29.324.000  23.419.000  190.804.000  132,846.000  139.388.000  88.714,000  389,270,000  244,980,000 

100  00 

5.180.559.000 

3,896,281,000 

100  0 

(i)  Manuficturing  production  iocludea  aoise  dupUcatiou  due  to  overlapping  with  other  Induetrici.  Thb  amount  la  deducted  io  computing  the  grand  total. 


Ipirc,  discussions  liuvo  already  been  alternative  route  between  Halifax 
I  held  between  representatives  of  both  nn°  Sydney. 

I  sides  looking  tow  ards  tlie  arrange-  I®  addition  to  this,  conference.s 
i  ment  of  a  new  schedule.  At  the ,  have  been  held  at  Moncton  anent 
i  meeting  of  tho  mine  workcr.s  of  the  Ih®  proposed  construction  of  a  new 
province  during  the  summer,  eriti- 1  C.  N.  R.  branch  line  from  Shediac, 
Icism  was  offered  of  the  present  scale  !  N-B.,  to  Pugwash  and  Board  of  Trade 
I  hut  just  what  was  in  the  mind  of  |  I®  the  districts  affected  have  gone 
Itlie  workers  to  replace  it  has  not  ort  record  as  favoring  tho  building 
I  been  set  fortli.  At  nil  events,  the  of  this  line. 

decisions  of  ilie  miners’  congress.  At  Saint-John  the  work  of  bulld- 
!  together  w  ith  it.s  recommendations  j  ing  a  now  train  shed  goes  on  and 
I  in  the  matter,  have  been  banded  to  it  is  expected  that  at  this  year’s 
i  Besco  officials  as  the  basis  of  dis-  session  of  the  House  of  Commons 
j  cussion  for  a  new  wage  scale.  ’Tlie  estimates  will  be  included  to  re- 
I  corporation,  too,  has  placed  Its  case  i  place  the  present  Union  Depot  here 
I  In  the  hands  of  the  miners  so  that  ‘  with  something  more  In  keeping 
I  when,  two  weeks  hence,  the  formal }  with  the  needs  of  the  day.  Bvent- 
I  gathering  is  held  each  side  will  have  |  ually,  too.  It  is  undoubtedly  the 
(Continued  on  Page  26)  *  (Continued  on  Page  31) 


f 


fHE  financial  TlMEa.  MONTREAL,  NOVEMate  22,"  IftMi 


Kinds  of  Wood 

Prince 

Udward 

Nora 

Scotia 

New 

Brunswick 

Maritlraa 

I’rovinosa 

Canada 

Values 

Total  valua  (e) . 

Island 

$114,269 

$2, 167,179 

18,658,000  $10,827,448  $97,808,786 

Spruce . 

80,285 

1,448,684 

6,721,849 

8.250.768 

26344.473 

Balaam . 

'  20,312 

88,575 

521.485 

676,872 

1.618,602 

White  pine . 

126,782 

413.166 

589,948 

14,076,812 

Hemlock . 

675 

210,418 

211,766 

422,859 

6,578,779 

Cedar . 

TSO 

7,220 

8,006 

6.324,842 

Yfllow  birch . 

?,5t7 

224,404 

865,812 

692,733 

2.708,882 

Whit**  birch . 

2,916 

11,278 

54,959 

69,1.53 

500,898 

Jack  pine  (a) . 

lO.son 

10,500 

2,344,669 

TamArsek. . 

oil 

614 

891,681 

?tlsple . 

I,61-J 

46,933 

127,771 

176,319 

2,043,965 

Poplar  rb) . 

80 

100 

2.4«9 

2,669 

135,405 

Red  pine . 

14,068 

32.311 

46.379 

3,888,991 

Btaawood . 

6,300 

295 

6,59.5 

<  45,666 

Bcccli . 

1.01!> 

32,991 

65,901 

90.9U 

277,474 

Elm . 

4,123 

1,880 

6,003 

665,157 

.4  eh . 

191 

2,007 

2.198 

212,110 

flak . 

955 

955 

116,'3’ 

Thjttcrnut . 

11/34 

Unapt  tifiet! . 

500 

16.066 

16.566 

63,058 

Attffatt  of  1929  and  Angrnst  of  19281 
,  for  the  permits  issued  in  tbat  month, 
last  year  totalled  8167,666.  More  new  • 
dwellings  have,  sofar  been  "erected 
this  year  than  last.  .  \ 

In  Fredericton  the  New  Brunswick 
capital,  new  building  operations  are 
also  pronounced.  In  fact  if  one  goes 
throughout  the  Maritlmes  these  days 


Bmtco  Vice-Pretidcnt 


»!•  ■  I  ■“  - -  Attgott  of  1929  and  August  of  19281  BeMco  Vice-Prettdent  ' 

Building  Figures  Indicate  \  Production  of  Lumber  in  Maritime  ProVincet 

Real  Prosneritvof  Maritimesi _ and  Canada- 1 928 _ S''rr:  ,aT' 

IXCCU  1  1  VO|Jd  Iljr  Ul  iTACAA  1  - -  jn  Fredericton  the  New  Brunswick 

.  - - „  Kind,  of  Wood  Edw^d  Slu.  C.n«l.  Capital,  new  building  operations  are 

Development  of  Pulpwood,  Power  and  Other  Resources  ,  nw  also  pronounced.  fact  if  one  goes 

Impressively  Shown  by  Construction  ;Tot«lv.lu.(c). .  S1U,269  »2,ib7,17»  is.bss.ooo  $10,827,448  $»7,808,786  t^e^'lparked  lncreLe*”ln  bimdtnx 

ArftiviliM  I  Spruce .  80,28S  1,448,684  6,721,849  8,250,768  Operations  as  well  as  renewals  and 

ieSbUYlUCa  I  Bmlmm .  .  20,312  88,575  521,485  B76,87|  1,818.602  renftlr  mimt  make  an  Imnresslon  The 

.  _  .  White  pine .  .  126,782  415,166  599,948  14,076,812  repair  musi  mage  an  impression,  ine 

/^nUiVCIbT^C  C  A i  Hemlock .  675  210.418  211,766  'i22»869  6,578,779  RitsrRtioiI  Ot  old  pronilSOS  tO  mOCl 

PORT  DE vELOP AGENTS  IRttPORT^kNT  F^aCTOK  cedar .  tso  ...  7,220  b.oog  6,324,842  inodom  requirements  Is  also  a  fea- 

* -  !  Yellow  birch  .  ?,5i7  224,404  865,812  692,732  2,708,862  ture  as  witness  the  number  of  places 

Maritime  Bureau  The  Financial  Time.  i  .  ?0  500  „  5?S'!2|  now  occupied  by  financial  firms  here 

C  AINT  JOHN.-Probably  no  better  criterion  of  conditions.  ^^,-5,4  ^.^su  ^ssiles, 

uny^-hero  may  be  taken  than  that  of  constructidn.  A  .  There  are  in  sight  many  new  pro- 

community  of  province,  or  a  group  of  provinces  which  is  UfSpine .  ii.oes  32>ii  46.379  concerning  which  no  definite 

expanding  in  that  direction  must  have  reason  for  so  doing,  65.9m  9!>.9u  a7,.474  property  changes  hand  it 

Houses  are  not  built  through  the  sheer  love  of  spending  money;  m,  n'nm  ••iia  212110  implies  .something  .and  the 

hotels  arc  not  put  up  to  adorn  the  landscape ;  commercial  struc- i  ;;;  S'5>34  bringing  some  striking  addif inn  to 

tures  are  not  reared  merely  to  present  an  imposing  front  butf  vnapirmed. !!!  506  le.oeu  is,566  53,058  this  already  impressive  Maritime 

to  seiTe  definite  and  well  known  purposes.  Otherwise,  vacant  j  ,,,  mtai  rn,  ran.da  inriudP.  indco  poi. pine.  building  progr.nmmp.  There  may  be 

lots  would  flourish  where  they  now  stand.  j  ;i:;  rTciud™rk1ndro}’t7od  ,  mailer‘s bTa'‘Mim‘'re^ieV^  fhe 

And  one  of  the  most  interesting  and,  at  the  same  time, | - ^ - facta^f  tS  matter  is  a  pretty  hard.  ,  ,, 

one  of  the  most  impressive  aspects  of  the  developing  Mantimes  I  tion  standpoint,  in  the  case  of  a  totals  for  inio  rcschcd  the  $5,1!)4.-  argument  to  down..  Vice  I'reKblenf  VriiuV  Vm«lr«  <8*,.ni 

of  tlie  day  has  been  the  really  phenomenal  expansion  of  con- :  foundry  it  is  being  torn  down  and  8O6  mark.  Last  year  the  permits  other  projehts  include  the  $1,000,-  ■ 

.struction  work.  Ten  five  three  years  ago  the  lot  of  the  Mari- i  ^'O'ed  to  another  part  of  the  city  bssued  amounted  to  $2,027,357  and  000  addition  to  Mount  Allison  Uni-  * 

times  wniild  have  geempd’  ac;<?iirpd  to  the  averace  dweller  in  'here  to  bo  erected  into  a  new  slnic-  this  year  to  the  end  of  September  versity  at  Sackville,  N.B.;  the  new  - 

limes  would  nave  seemed  assuied  to  tne  i  tnre  for  a  like  purpose.  The  Elliot  the  record  breaking  total  of  $4,583,-  C.  N.  R.  hotel  to  be  built  next  year  suits  were  not  good,  money  being 

iheSG  provinces  could  he  but  have  seen  in  cold  figures  what  the  i  f,„o  of  the  city's  venerable  078  was  chalked  up.  with  three  at  Charlottetown,  P.  E.  1.,  1h6  pros- I  lost  on  the  business  excepting  that 

next  few  years  would  witness  in  this  line.  That  the  future  of  i  structures  which  was  long  a  land-  months  yet  to  go  and  with  several  pectlvc  C.  P.  R.  hotel  at  Kcntvillo,  j  from  Noranda,  but  less  than  if  it 
these  provinces  is  assured  and  doubly  so,  no  student  of  thei’uark  on  the  east  side,  ha.s  gone  and  projects  in  sight  Halifax  should,  at  N.S.,  following  the  building  of  The  were  shipped  by  Portland,  Me. .which 

ci'tii-ifinn  r-in  Honhf  for  thnsp  onlH  cnliH  faots  nnon  which  place  goe.s  up  a  substantial  an-  the  end  of  1920,  heat  the  1019  mark  Pines  at  Dlgby,  N.S..  this  year  and  4s  sometimes  done  to  make  up  for 

‘ ^  ^  J  J  ^  warehouse  whilst  other  old  and  estaollsh  a  new  building  record,  other  things  which  the  future  has  In  lack  of  summer  shipments.  The  cor- 

,the  practical  person  depends,  aie  presented  in  tne  veriliea  i  main  street  have  Moncton,  N.C.,  the  Maritlmes’  rail-  store.  poration,  the  committee  added,  stat- 

statements  of  Maritime  building  operations  which  from  time  to  been  altered  by  th  coming  of  the  way  centre  Is  not  behind  In  new  The  population  of  the  Maritlmes,  ed  that,  of  course,  a  $2  rate  would 

time  are  issued.  chain  stores.  Like  instances  are  construction  as  is  shown  by  the  fact  according  to  the  last  _ census,  was  help  to  decrease  the  loss  and  an  ex- 

„  unSrou  nntiiro  if  nn  o  Kmallcr  getting  a  bit  common  in  this  city  that  the  total  value  of  building  per-  1,048,400  and  this  too,  it  is  believed  tension  of  the  boundaries  westward 

loday,  two  largo  pulp  mills  are  ^  ‘  now,  and  there  are  those  who  say  mits  issued  in  that  city  during  Aug-  has  grown' much  though  there  arc  would  help  to  secure  new  business, 

neai  mg  completion  one  at  Dalhousle  contribute  to  .  .  distant  future  will  sec  ust  was  $405,575  the  best  month  of  yet  many  vacant  spaces  to  fill  up.  The  corporation  doubted  if  any  in- 

N.R.  and  the  other  at  Liverpool  N.S..  substantial  total.  i  appearance  of  the  old  bu.siiiess  the  year  and  bringing  the  total  to  the  In  New  Brunswick  it  averages  hut  crease  in  its  Montreal  market  for 

and  the  prob.abuity  js  mat  Doin  wui  Important  Port  Work.  centre,  completely  changed.  period  for  the  current  year  to  $620.-1  14  persons  to  the  square  mile.  ITom  coal  would  result,  even  from  a  $2 

bo  in  operation  by  the  end  of  the  TT„iif_v  nnH  ^nint  Rv  Itiiildiii-  rrmrrains  000.  'fhese  figures  include  a  $323,000  !  present  indications  construction  rate,  as  they  already  have  85  per 


tn'  Total  Tor  Tanada  ini’IuHpa  !ode<»  pole  pine. 

(b>  To  for  Canada  includes  cottonwoon. 

(r)  Includes  some  kinds  of  wood  not  €numeratcd. 


There  are  in  sight  many  new  pro- 


'  usually  implies  something  and  the 
^^30  bears  every  promise  of 
i4i<34  bringing  some  striking  addition  to 
63,058  this  already  impressive  Maritime 
building  programme.  There  may  be 
and  undoubtedly  are.  doubting  Tho- 

_  niases  hut  a  calm  review  of  the 

facts  of  the  matter  is  a  pretty  hard  ■ 


.1.  E.  3rcM:*G, 

()QQ  .  i  Vice-President,  British  Empire  Steel 
I  t’orpomtion. 


and  the  probability  is  that  both  will  Important  Port  Work.  centre,  completely  changed, 

bo  in  operation  by  the  end  of  the  ’  , 

year.  Together,  they  represent  an  Port  work  at  Halifax  and  Saint  By  Biiildiiig  Irogranis. 

outlay  of  some'  $27,000,000.  Think  -lohn  me.ans  the  expenditure  of  many  Construction  work  in  Saint  John 
of  such  a  thing  as  that,  say  ten  '  millions  of  dollars.  Both  these  At-  this  year  will  be  ahead  of  last 
vears  ago  in  the  Alaritimes  !  Is  it  a  lantic  gateway.s  to  Canada  are  ■  although  the  extensive  hiiilding  i)ro- 
woader  that  people  in  these  prov- 1  spending  the  first  vote  granted  to  I  gramme  that  is  now  l)eing  carried 
incos  ;irc  looking  out  with  hope  on  1  them  for  harbor  Improvement  work  on  in  Halifax  will  far  surpass  it. 
tlie  future.  Nor  is  that  all  the  story,  of  $5,000,000  each.  In  other  words !  Yet,  in  this  city,  whei;c  hnilding  con- 
Tho  present  programme  of  pulp  and  $10,000,000  is  being  spent  on  two  ,  ditions  iij)  to  the  past  thiee  .jears  or 
paper  mill  construction,  in  New  .Maritime  ports  to  make  them  truly  so  have  been  very  quiet  a  notable 
Hrunswick  alone,  will,  ere  it  is  Canadian  and  for  the  handling  of  i  Improvement  lias  been  and  is  taking 
finished  in  the  course  of  some  three  Canadian  business.  And.  when  this  j  place.  I.,ast  year's  total  was  $742.- 
year.s,  lie  between  the  $40,000,000  and  sum  has  been  spent,  a  like  amount,!  433,  a  very  substantial  one  for  this 


Bv  Biiildiir*  rroirraiiis  odo.  These  figures  incuiae  a  f..)Z3,uuo  i  present  innicaiions  cousiruci.ou  |  uucuuy  nave  oa  per 

Constnictinn  wnrk  in  Saint  Tohn  I  extension  to  the  city  hospital  and  ,  work  in  1030  should  not  lag  behind  j  cent,  ot  that  trade.  The  collie.-ies’ 

ie  vpar  vvil'  he  ahead  of  last  $35,000  for  an  extension  to  the  Royal  I  and  a  recent  industrial  survey  re- 1  output  this  year  was  3,000,000  Ions 

tiiou-ii  the  extensive  building  uro-  Bank  of  Canada  building.  One  secs  i  ported  that  there  is  a  steady  demand  of  which  3,000,000  went  by  water  to 

anime  that  ^  now  h^  startling  difference  as  between  I  for  artisans.  •  Montreal.  Theyalsofeared  injiiry 

aninie  in.u,  is  now  uein„  carrieu _ _ _ _ _ summer  trade  by  winter 

‘  "'i  '"i  '  ■  shipments  to  Montreal. 

?t,  m  tills  city,  where  hnilding  con-  —  B  rr-v.  ,  .  , 

tions  up  to  the  past  three  years  or  I »viB>\«*F\BFArB  4r  ASkV*  i  ^  company  placed  the  bonus  on 

have  been  verv  quiet  a  notable  IHiprOVcQ  I  CCU  lOl  D6SCO  i the  first  order  of  importance 

iprovement  has  been  and  is  taking  TIT*  in  •  .•  KT  'vith  a-ssistance  to  coking  second 

ace.  I.aist  yeai’.s  total  was  $742.-  \A/Bf-lB  R  AOITCflSI  ni7A  tlOll  Iw  1*  fn  ‘‘I  V* 

3.  a  very  substantial  one  for  this  i  .  UH  iiUll  CCtr  on  steel  Prod  stating  that  a  fifty 

h,-  onj  f-,,-  ti.!,.  ii.nf  rr,..,.v  i  bonus  OH  coal  used  for  met¬ 


allurgical  purposes  would  give  an 
I  additional  revenue  of  $300,000  a  year 


the  $50,000,000  mark.  The  expend!-  at  least  is  also  to  be  granted  so '  city  and  so  far  this  year  that  mark  — -  laUurgical  purposes  would  give  an 

fine  of  this  money  and  the  estab-  that  nothing  will  be  lacking  to  bring  |  has  been  passed  w  ith  <i  total  of  (Continued  from  Page  25)  additional  revenue  of  $300,000  a  year 

lishnient  of  the  industries  it  f®Pre-  *?  Canada’s^easTeru  When  a  r?gid't'lieck  up  of*\)emiRs  ‘t"  understanding  of  what  the  other  sented,  however,  in  a  report  made  to  and  a  tariff  on  steel  $65,000.  The 

sents  must  bring  in  its  tram  other  equipped  ports  on  Canadas  eastern  i  vv neii  a  rigid  tlieck  up  ot  permits  Associated  Boards  of  Trade  of  importance  of  the  latter  would  be 

and  profitablo  developments.  seaboard  to  be  utilized  in  summer  as  ,  in  the  matter  of  ^^Pau  -’  The  conferences  are  harmonious  Cape  Breton,  follow'ing  an  interview  that  it  was  a  first  step  towards  a 

Li  the  case  of  Dalhousie.  substan- ;  well  as  In  winter.  This  consists  in  |  ^de  this  total  will  be  considerab  y  indication  that  they  with  the  Besco  officials.  further  and  necessary  tariff  increase. 

tial  private  building  operations  have  j  e  bu  >  ®  n*p^*^^ranwnv'^KifitTies  anart  from  nun  non  licine  itneiu  will  not  continue  so,  for  a  new  spirit  This  report  stated  that  the  com-  '  The  committee  also  reported  that, 

follow  ed  111  the  train  of  'his  work;  |  terminal  units,  of  railway  sid  ngs ,  apart  from  the  $o.000,000  being  spent  has  been  injected  into  the  mine  fields  mlttee  appointed  by  the  Associated  during  the  conversation  with  Besco 
in  the  Liverpool  development  a  de- 1  and  of  the  hundred  and  one  things ;  on  the  harbor  baint  John  .s  Indica-  Boards  to  meet  with  the  general  officials,  they  were  informed  that 

cidcd  change  in  the  commercial  ‘  ^  J  a  understood  thatany  manager  of  the  Besco  corporation  last  winter  700,000  tons  of  coal  were 

tivity  of  the  territory  is  already ;  for-  lu  "I ^  har  or  |  excess  of  $1,00  .0(  .  A.s  it  L,  there  on  the  wage  negotiation.s  did  so.  Discussions  were  as  to  the  hanked,  the  collieries  working  on  an 

noted.  -**^  ,*”‘^^**1  $3,-  has  not  been  such  a  marked  im-  handed  to  the  press  will  be  signed  position  of  Besco  on  three  items  (1)  average  of  83  per  cent,  full  time. 

Power  development  also  calls  for ;  000.000  is  planned  and  will  be  a  pro- |  proveinent  m  building  conditions  ,  the  secretary  of  the  Uni-  50  cents  bonus  on  native  mined  coal  „  „  ,  , 


locally,  since  the  replacement  of  the 


jointly  by  the  secretary  of  the  Uni-  50  cents  bonus  on  native  mined  coal 
tpd  Mine  Workers,  W.  O.  Delaney,  used  in  metallurgy  operating;  (2) 


pleted  nil  the  .Mersey  River,  by  the.  Probably  Saint  John  affords  as  ;  large  area  desirojed  by  fire  In  18i(  ^he  chief  clerk  of  the  Domin-  assistance  respecting  coking; 
N'ovp.  Scotia  Power  Commission,  |  good  an  instance  as  any  of  the  new  i  was  undertaken.  Iqq  Coal  Company,  William  Dick-  the  proposal  to  try  and  secure 

renresent.s  a  large  outlay  and  is  ]  Maritime  construction  spirit.  To  |  If  projects  now  being  talked  about  \^-ood.  coal  rate  to  central  Canada  on 

(le  ir  ned  primarily  to  supply  the  I  make  way  fo8  the  harbor  develop- 1  should  mature  before  the  end  of  the  Coal  for  Canada.  ter  shipments  instead  of  that 

uecc'^spry  electrical  energy  to  the  inents  on  the  west  side  some  two  year.  Saint  John’s  1029  record  should  With  the  summer  sea.sou  drawing  prevailing,  of  $3.  The  commit! 


construction  work.  That  being  com-  duct  of  the  not  distant  future.  :  locally,  since  the  replacement  of  the  Workers,  W.  O.  Delaney,  used  iii  metallurgy  operating;  (2)  H^commend  $2  Rate, 

pleted  nil  the  .Mersey  River,  by  the.  Probably  Saint  John  affords  as  large  area  destroyed  by  fire  In  1877  .^^d  the  chief  clerk  of  the  Domin-  assistance  respecting  coking;  (3)  Despite  the  attitude  of  the  Besco 

.\ovp.  Scotia  Power  Commission, ,  good  an  instance  as  any  or  the  new  i  was  undermken.  Coal  Company,  William  Dick-  the  proposal  to  try  and  secure  a  $2  corporation  on  the  matter  of  a  re- 

represent.s  a  large  outlay  and  is  ]  Maritime  construction  spirit.  To  |  If  projects  now  being  talked  about  \^-ood.  coal  rate  to  central  Canada  on  win-  duction  to  $2  on  winter  coal  ship- 

(le  dr,.Tcd  primarily  to  supply  thelniake  way  fo8  the  harbor  develop- 1  shoukUmature  before  the  end  of  the  Coal  for  Canada.  ter  shipments  instead  of  that  now  ments,  the  Associated  Boards  decid- 

uecc'^spry  electrical  energy  to  the  [inents  on  the  west  side  some  two  ^  year.  Saint  John’s  1029  record  should  With  the  summer  sea.sou  drawing  prevailing,  of  $3.  The  committee  in  ed  to  present  to  the  annual  meeling 

Mer.s'ey  Paper  Mill.  But  from  it  will  |  blocks  of  buildings,  old  and  new,  are;  be  materially  in  excess  of  $1,000,000.  to  a  close  and  the  end  of  navigation  its  report  stated  that  the  Besco  of-  of  the  Maritime  Board  of  Trade, 

come  extension  along  the  shore  |  to  be  torn  down:  many  of  them  j  For  Saint  John  has  yet  to  have  a  new  on  the  St.  Lawrence  in  sight,  No^a  ficials  placed  the  bonus  on' coal  in  which  met  in  Saint  John  recently 

towns  and  in  its  train  other  develop-  Imve  already  disappeared  and  yet  to  i  depot  and[  there  are  other  things  in  Scotia  coal  shipments  to  Upper  Can-  first  place  and  the  proposed  addi-  recommendations  calling  for  a  $2 

ments.  I  Ro  Is  a  bank  and  a  post  office  both  j  the  not  c|istant  future.  ada.by  rail  arc  again  to  the  fore,  tional  reduction  in  freight  rate  on  freight  rate;  50  cent  bounty  on  coal, 

Ucsco  at  Glace  Bay  has  entered  |  substantial  stone  and  brick  struc-  Halifax  has  been  a  very  busy  city  Already  much  has  been  done  along  coal,  last.  assistance  to  coking  plants,  and  tar- 

upoii  tlic  building  of  its  $2,000,0001  tures.  They  are  to  be  erected  farther;  in  the  construction  line  for  the  past  that  line  as  per  Hie  special  rate  to  Under' the  $3  rate  76,000  tons  of  iff  on  steel  as  requested  by  the  cor- 

power  plant  likewise  an  added  incca-  back.  One  can  but  estimate  what  j  three  years.  'I'hero  was.  of  course,  enable  Maritime  coal  to  get  into  coal  were  shipped  from  Nova  Scotia  poration. 

live  to  development  and  in  many  Ihe  replacement  value  of  many  of  a  big  building  boom  in  1919  follow-  those  markets.  A  rather  new  as-  by  rail  last  winter  and  the  corpor-  i  Mayor  Michael  Dwyer,  of  Sydney 

parts  ot  the.se  provinces  operations  these  will  mean  from  the  construe- j  ing  the  great  explosion  and  the  pect’ of  the  matter  has  been  pre-  ation  reports  that  the  financial  re-  Mines,  an  authority  on  coal  matters. 


I  warns  against  any  false  hopes  tb 
(all  unemployment  probthms  ha 
(been  solved.  He  contends  It  h 
j  been  shown  that  there  Is  a  mark 
for  a  possible  extra  600,000_  tons 
.(coal  in  Quebec  that  might  be  read 
'  ed  by  a  $2  rate.  He  quotes  fro 
;  (be  report  of  the  Department 
Trade  and  Commerce  that,  due  i 
assisted  freight  rates — one-fifth  of 
cent,  per  mile  on  all  coal  wate 
I  borne,  to  St.  Lawrence  ports  ai 
thence  re-shipped  by  rail,— and  t 
;  trial  rate  of  $3.00  put  into  effect  U 
iyear  on  all  coal  shipped  from  No 
;  Scotia  to  Quebec.  372,000  tons  wc 
*  moved  this  season  as  against  or 
1 88,000  tons  last  year.  He  poll 
out  that  it  is  not  correct  of  cour 
!  to  credit  the  $3  rate  with  the  whi 
I  movement. 

!  During  thb  year  there  has  b9 
j  much  speculation  in  these  pa 
I  nnent  the  proposed  reorganizat 
!  of  Besco  and,  from  time  to  lime, 
[tides  of  a  speculative  nature  hi 
I  appeared  in  the  .Maritime  press.  I 
ilnte.st  was  in  the  columns  o.f 
[Halifax  Chronicle  a  few  days  a 
It  sdid":  "That  reorganization 
[British  Empire  Steel  Corporal 
j  will  take  place  within  the  next  X 
weeks  and  that  the  plans  to  be  s 
milled  to  the  security  holders  of 
coiporation  and  its  subsidiaries  ■ 
he  substantially  on  the  basis  i 
lined,  in  the  Halifax  Chronicle 
.March  last,  is  indicated  in  rep< 
from  reliable  sources  reaching  I 
over  the  week  end.’’ 

Snb.stantial  Progress. 

The  Chronicle  goes  on  to  s 
that  the  problem  of  reorganizing 
refinancing  the  big  corporation 
Been  going  on  with  substantial 
gress  during  the  past  few  we 
"Tlio  objection  of  various  group 
.security  holders,’’  it  says,  "has  1 
overcome  and,  generally,  the  out 
for  manking  an  announcement  v 
in  the  next  month  is  regarded 
j  practjcally  certain.’’ 

"The  Chronicle  also  says  thiH 
is  understood  the  name  of  BrH 
Empire  Steel  Corporation  will  ■ 
appear  and  that  the  new  corpori^l 
will  he  knqwn  as  the  Dominion^l 
and  Steel  Company. 

The  future  of  course,  will  dH 
mine  just  what  is  being  done  iiH 
matter  but  an  announcement  h)^| 
Besco  people  has  been  expecte^H 
these  parts  for  some  time. 

It  is  generally  believed,  insof^l 
can  be  judged,  that  the  present^! 
on  the  whole  has  been  a  gooc^l 
for  Besco  with  earnings  of  th^H 
(minion  Coal  ■Company  high.  hu'^| 
set  by  Increased  costs  with 
pects  of  steady  winter  work. 
end  of  the  year  and  the  final 
up  will  show  just  what  has^l 
done. 

The  steel  plant  at  Sydney  has^| 
busy,  also  the  Eastern  Car  plan^l 
the  Nova  Scotia  Steel  plant, 
ton.  It  is  also  believed  that 
Besco  departments  have  been  ^^8 
ing  on  a  profit  making  hasis^H 
some  express  the  opinion  th^H 
the  whole,  this  year  should  tui^H 
better  than  last. 


The  Financial  Times  reacl 
class  of  people  who  are  Intel 
and  able  to  buy  investment  a 
ties.  1 


Our  Service  Facilities 

in  the  Maritime  Provinces 


A"':: 


/I  :  _  ' ;r ^ 


This  Bank  has  for  nearly  100  years  enjoyed 
the  confidence  of  a  large  proportion  of  the 
population  of  the  Maritime  Provinces. 
Founded  in  Halifax  in  1832  the  Bank  con¬ 
fined  its  operations  for  many  years  largely 
to  the  Maritimes  and  therefore  has  always 
taken  a  sincere  interest  in  the  development 
of  this  section  of  Canada. 


Its  interests  are  now  spread  throughout  Can¬ 
ada  and  indeed  throughout  the  v/orld  but  it 
maintains  very  close  contact  with  the  Mari¬ 
times  through  its  network  of  branches 
placed  at  strategic  centres,  having  38  in 
Nova  Scotia,  37  in  New  Brunswick  and  9 
in  Prince  Edward  Island. 


Wtt/i  the  object  of  giving  the  best  possible  service  to  our  maritime  customers, 
the  Eastern  Supervisor's  Department  is  located  in  Saint  John,  N.  B, 


™  BANK  of 


tia 


Halifax  Building 


General  Manager’s  Office  t 
TORONTO,  Ont. 

J.  A.  McLEOD,  General  Manager. 


NOVA  SCOTIA 

Capital  $10,000,000  Reserve  $20,000,000 

Resources  $275,000,000 


THE  FINANCIAL  TIMES.  MQNTREALr  NOVEMBER 


^1  •  1  •  r*  •  bus^lness  for  every  concern  In.  the 

hy  JNew  Brunswick  is  racing 

rni  wr*  1  4**  «  :  and  flow  of  prosperity,  but.  broadly 

The  Future  With  Conridencel-"'""'^"-""””"'"" 


gricultural  and  Industrial  Activity  Elxpanding  '  On 
Basis  Which  Gives  Assurance  of  Wide 
Prosperity 

EAT  PULP,  PAPER  AND  POWER  PROSPERITY 


•  [business  for  every  concern  In.  the 

M  A  I  Marltlnies.  The  buying  power  of  a| 

^  I  people  may  fluctuate  with  the  ebb 

_  :  and  flow  of  prosperity,  but.  broadly 

.  i  ’  _  J  i  speaking,  it  is  the  number  of  people 

I  IQ  dice  !  "'thin  the  state  or  province  that' 

j  governs  the  volume  of  business  j 

♦ - - -  available  therein.  Where  popula- ' 

_ _  .  .  is  a  fixed  quantity,  business! 

taking  place  in  many  of  New  Bruns-  must  be  very  largely  so.  Therefore 
i  !  most  important  manufactring  j  to  expand  our  population  through  ' 
’  some  of  the  es-  the  medium  of  very  material  agricul- 1 

°  province  which  ;  tural  immigration  from  desirable  I 
if  ho  product.s  throughout ;  goiirces  would  seem  of  pre-eminent 

I  I  to  our  economic  welfare.  I 


Royal  Securities  Corporation 

Limited 


Established  in  Nova  Scotia  in  1903 


commodity.” 

Activities  In  Montreal. 
Referring  to  the  activities  of  the 


HALIFAX,  N.S. 

170  Hollis  Street 

CHARLOTTETOWN,  P.E.I.  : 

Riley  Building 

Montreal  Toronto  Quebec  Ottawa 

Three  Rivers  Rlviere-du-Loup  Hamilton 
Edmonton  Victoria  New  York 


SAINT  JOHN,  N.B. 

19  Market  Square 

ST.  JOHN’S,  NFhD. 

Board  of  Trade  Bldg. 


iiy  IION.  JOHN  n.  M.  BAXTun.  ized,  has  been  marked  by  further  I  '  TV  vi.f  ,  i  ^  J? 

iTemler  of  New  Brunawick.  Use  of  the  immense  drydock  and  the  I  Ipctmn !  \an/ thff^Rhmfld'^ ®  i 

^EW  BRUNSWICK  has  enjoyed  one  of  the  most  prosperous  -7lft:s^‘^hre‘’a'''‘the  elSl^rnt'S  i  Srv"e'als"e?  anl‘i/nraMa^hiC 

^  years  our  people  have  ever  kilo%vn,  with  agricultural  and  municipal  airports  at  Moncton  and  I" tj  j  •  ^  i.,-  .e  •  #  /  n 

dustrial  activity  especially  marked  and  a  substantial  upbuild-  Sa/nt  John  so  that  this  province  can|'';j,;7  PurTher  oS^  2rk\/T^^^  Identified  with  the  public  financing  of  the  follow- 

gtakingplacein  virtually  every  field  of  development.  ‘ommfrcfaY^SaUon  ^  f®*- the  products  of  companies  in  the  Maritime  Provinces  and 

Almost  every  crop  of  major  importance  shows  an  excep-  The  recreational  resources  of  the  "'ig^ation.  We  are  now  annually  Newfoundland: — 

mally  good  yield  while  there  is  every  reason  to  believe  that  province  have  attracted  so  much  at-  i®'Port|ng  minions  of  dollars  worth; 

P^uction  in  the  P«>v-  .m  pS-’  ciJSmS'e !  Acadia  Suear  Refining  Cempang.  Limited 

,1..,  T“'ier®“y  i.“'*er  than  the  average  and  reach  'ndu,X  nacsaarllr  rarle««l  upon  on,  <«„  |  Tdephone  Company.  Limited 

j^ures  that  will  rival  the  lecord  years  for  agricultuial  pros-  the  establishment  of  our  Provincial  ®f  living  and  upon  the  margin  over  1 1|  I  r>  j  u  j  r  •  v  j  I  II 

rity.  .Tourist  Bureau.  Many  Ihousands  of  ‘hat  remains  to  us  for  all  i  Branaram-Henderson,  Limited 

Marked  expansion  of  the  forest  products  industries  of  the  "isi‘®«-s  come  to  this  province  an- 1  ®»h®«;  purposes.  Eastern  Telegraph  &  Telephone  Company 

■ovince  has  attracted  much  attention  to  New  Brunstvick  this ,  or^Xe'’than®25’X  cent,  ‘“n  i  WeS?'’industriIi  d'e^’veCint  h7s  Companies.  Limited 

ar  and  has  brought  about  the  most  prosperous  conditions  in  I  their  numbers  this  year,  and  aii  of  [been  and  will  continue  to  be  in  pro-'  iMvat  Steamship  Company,  Limited 

my  sections  of  the  Province  that  have  been  enjoyed  for  many  lour  people  benefit  indirectly  if  noi  I  portion  to  population  increase.'  Maritime  Telegraph  &  Telephone  Co  Limited 

ars.  Pulp  and  paper  plants  are  being  constructed  and  exist- 1 f'"®®’  m'Hions  of  dollars ;  Population  means  a  local  market!  y  t'  ■> 

* .........  4.U..  expended  iby  New  Brunswick’s  visi-  timt  is  readily  and  inexpensively!  M  01  rs,  Limited 

f  plants  expanded  following  ^mpletion  of  the  latest  hydro-  i^rs.  in  order  to  make  ibis  pro-  himdied  because  it  is  concentrated.  I  Newfoundland  Light  &  Power  Co.  Limited 

ctric  plant  in  the  Maritime  Provinces  at  Grand  Falls  on  the  vince's  attractions  tbe  more  readily  |  But  so  long  as  our  maritime  market!  .T  y  ..  J  ■  a  p  o  t’*  •,  I 

int  John  river.  enjoyed  by  visiting  as  well  as  resi- i  remains  so  restricted  by  reason  of;  ■  I\OVa  SCOtia  Light  &  rOU'Cr  Lo  ,  Limited 

'he  great  natural  water  power  of  through  all  the  various  manufactur-  '  Rcstigouchc  Company,  Limited  | 

nd  Falls  is  located  approximate-  ing  processes  leaving  as  newsprint  f  .hT  ‘.f.lnrnv^  provinces  must  de- ;  B 

225  miles  from  the  mouth  of  the  paper.  ^  r  niamly  upon  heir  abi  iiy  tc  ,  P 

nt  John  river  and  by  harnessing  The  International  Paper  Company  I  "’71  1  compete  in  other  sections  of  C  anada  -  I 

water  flow  there  a  development  lave  stated  their  Intention  to  also  7  n  . against  a  long-haul  freight  rat,e  ;  I 

been  completed  which  without  build  a  pulp  mill  on  the  Mlramlchi.  .f  w  handicap  which  s  definite  and  in  |  8 

msion  of  the  present  storage  fa-*  for  which  a  site  near  Chatham  has  mntlv  7  ®ases,  prohlblthj.  according  to  |  TTAT  TFAX  N  S  SAINT  JOHN  NR  I 

Lies  is  capable  of  providing  60.-  already  been  secured.  This  plant  the  nature,  weight  and  value  of  their  c-  *?’  i  fcT  ’  I 

h.  p.  of  continuous  energy,  will  probably  have  a  daily  capacity  ‘  >  -P  commodity.  170  HolllS  Street  19  Murkct  Square  I 

:  of  the  outstanding  features  of  of  about  100  tons  of  bleached  su’.-  Finances  Are  Sound.  Activities  In  Montreal.  9 

development  at  Grand  Falls  is  phltc  pulp.  Establishment  of  a  pulp  The  financial  position  of  the  pro-  -i.,  <■  ...  CHARLOTTETOWN,  P.E.I.  ST.  JOHN’S,  NFUD.  R 

pressure  tunnel,  which  is  the  mill  at  St.  I>eonard  on  the  Upper  vince  has  been  markedly  improved  , ,  7m  d  7  7  7  Rilev  Buildinil  -  Board  of  Trade  Bldil  il 

:est  in  Canada;  excavated  through  Saint  .lohn  River  is  also  included  as  this  year  by  the  successful  culmina-  ^^^’’^tlme  Provinces  Club  of  Mont-  Klicy  HUliaing  UOaru  01  1  raue  Hlug.  | 

d  rock  under  the  town  of  Grand  part  of  the  International  Paper  Com-  tion  of  negotiations  which  had  been  i Irvine  said  that  it  filled  a|  t-  .  n  v.  rv..  m-i  .  H 

is  it  connects  the  intake  a  short  pany’s  industrial  programme.  Bath-  in  progress  for  some  time  to  have  n®®*!  ®®""®®"*ly  I  Montreal  Toronto  Quebec  Ottawa  VMnnIpeft  Vancouver  R 

!o  above  the  main  dam,  which  urst  Power  and  Paper  Company,  the  Saint  John  Valley  Railway  tak- ■  visitor  is  welcomed  at  their  j  Three  Rivers  Rlviere-du-Loup  Hamilton  Regina  Calgary  I 

been  constructed  «icrosa  the  which  some  time  ago  took  over  thejen  over  from  the  province  by  che '  ®®rolortable  qiiarters  in  the  Windsor  j  Edmonton  Victoria  New  V'ork  London,  Eng.  | 

r  just  above  the  peak  of  the  ca-  first  newsprint  mill  operated  in  the  Federal  Government  as  a  part  of  the  Uote.l.  and  finds  "home”  newspapers,!  ,  I 

ct,  with  The  power  house,  which  Maritime  Provinces  and  located  at  Canadian  National  Railways  s.vsteni.  I’®*‘i®‘ii®'>'s,  and  writing  desks,  com- 1  | 

ocated  at  the  lower  basin.  The  Bathurst,  have  doubled  the  capacity  This  relieves  the  province’s  ordin-  Inrtable  easy  chairs,  maritime  pic- ! 

lel  is  2,755  feet  in  length  and  of  this  mill  and  the  capacity  of  the  ary  revenues  of  an  annual  cliargc  ,  Uires  and  a  "down-cast”  _  _  _  ,  'j- _ L-Lj.j_l  .'  _  .  _  ..  .  . 

feet  in  diameter  and  is  lined  company’s  power  plant  on  the  Nepi-  of  approximatelv  one-quarter  of  a  that  makes  the  traveller  feel  very  ”  ,  .  .  u  ..  .  .  .i.  .  ,  ,  .  , 

ughout  with  concrete.  siguit  River  has  also  been  increased,  niillion  dollars  and  will  make  pos-  niuch  at  home.  The  hotel  was  se-  showed  21.772  renewals  of  licenses 'take  into  consideration,  motor  May  is  the  most  popular  period  for 

le  Grand  Falls  development  is  Eraser  Companies,  who  used  the  siblc  further  needed  a.ssistance  to  '  lected  as  their  headquarters  because 'i®  132!)  in  New  Brunswick  for  cars  trnck.s.  of  which  3.195  have  been  11-  the  purchase  of  new-  .automobile.-*. 

kVfactor  in  the  $40,000,000  pro-  H^st  power  generated  at  Gmnd  several  of  our  important  public  ser- !  of  its  easy  accessibility  from  the  previou-sly  registered,  thus  bringing  censed  .and  registered  in  New  Bruns-  inasmuch  as  nt  le.ast  50  per  cent 

nme  in  nroer^s  for  niiln  and  Falls  for  thcir  pulp  and  paper  plants  vices  which  will  nrosner  with  the  '  railway  stations  .and  busine.ss  sec-  "P  *h®  *®Ial  number  of  cars  regi.s-  wick  this  year  up  to  August  21st  as  more  new  cars  were  registered  and 

!r  Ld  p^owlJ  industrial  expan-  at  Edmundston.  have  recently  added  stimulation  thus*  provided.  Tbe  ;  tions.  The  rooms  arc  kept  open;‘®7  ®®d  licensed  in  New  Bruns-  compared  wMth  2.668  for  the  name  Icensed  in  that  month  this  year 
in  NpwT  Brunswick  involving.  I®  expanded  their  plants  there  elimination  of  the  province’s  liabili- I  every  day  and  in  the  evenings  so  "*®*®  I*’'*'  J®®®  ®P  '®  August  ..1st  to  period  in  1028.  than  In  any  month  during  the  pres- 

hnni^ng  of  new  nuin  and  nanef  ‘hey  now  have  nearing  comple-  to  he  extent  of  ^x  mtlMon  do  -  '  t^^  26.534.  as  compared  with  a  total  of  i  The  returns  of  the  Motor  Vehicle  ent  season.  The  same  Is  also  true  of 

n7fhe  BesHgZche  the  Ud^  H®®  ®  mill  at  Athol,  near  i.7s  in  rLneerto  thi^ra^^^^^^^^  is  a  !  those  ormer  ?esiS  f"®  <hc  entire  year  of  1!)28.  .Branch  of  the  Department  of  Public  renewal.^  of  liccn.ses  for  cans  pre- 

Saint  jJhn^nd  the^  MiramicM  gratifying  feature  of  the  transfer.  !  provinces  now  llvlng^in  Montreal  can  ;  The  figures  quoted  above  do  not|NVorks  indicate  that  the  month  of.viously  registered. 

■s.  Power  from  Grand  Falls  ‘®  New  Brunswick  also  inc.ude  a  i\,-e,v  Brunswick  is  the  largest  of  |  get  together  and  discuss  matters  .»f  ‘ -  ■  -  ■  ■  '  -  - . - . 

operate  the  plants  on  the  Up-  “®^  P®'®  ®®  *^®  ^^^®'  the  Maritime  Provinces  in  area  and  !  mutual  interest.  i 

Saint  John  river  and  is  also  ^'*'’®“’’.p  j  ^  a  _  the  population  of  the  province  is  es- 1  A  programme  of  .special  features  - ■ 

g  carried  by  a  transmission  line  lower  is  rounaatlon.  timated  at  419,000,  according  to  the  j  has  been  prepared  and  there  will  be, 

miles  across  the  north  of  the  This  entire  programme  of  expan-  latest  figures.  This  does  not  show  |  monthly-  meetings.  Banquets,  lun- 

ince  to  plants  at  the  mouth  of  sion  of  the  forests’  products  Indus-  any  spectacular  increase.  On  theicheons.  special  speakers,  and  other'  i-w^w  m  w  -m.  •  b 

Restigouche  river  on  the  Bay  tries  of  New  Brunswick  is  built , other  hand,  however,  there  has  been  j  attractions  will  "keep  the  member-  Tl^  Umbbm  mwatb  j-klw 

eur.  Without  the  Grand  Falls  around  utilization  of  the  water  POW-: a  steady  influx  of  carefully  selected  ;  ship  closely  allied  socially  and  Intel.,  1110  IH  0^r  OlUllSMrlCIV 

ir  development  the  construction  er  resources  of  the  province  for  the  j  immigrants  and  colonists.  The  Pro-  j^Ptually  During  the  past  year  the'  «  -w-  *  v  m 

operation  of  these  pulp  and  manufacture  of  products  of  New  imised  new  era  of  .activity  and  pros- ;  ^1,,,,  scores  of  maritime  men  whoi  M  .  1  ¥>  1 

r  mills  would  not  be  feasible;  Brunswicks  forests  within  the  pro-  perity  for  this  and  the  other  Marl-  visiting  or  passing  through  the  /P /S  ^  I 

at  the  same  time  the  develop-  vince.  and  by  this  means  the  provid-  time  Provinces  seems  definitely  to  |  city- availed  themselves  of  its  onnor-  Of  OOCll  Cl 

at  Grand  Falls  seemed  impos-  ing  of  profitable  employment  within  have  dawned  and  with  a  new  sPirit  I  "^n77,77.®7hese  yy^r^na^  V  7  'WW***.* 

unless  industrial  enterprises  the  province  in  industrial  enter-  apparent  on  the  part  of  our  o"’®  ijamentarians  or  travellers  on  busi-  ^ 

undertaken  which  would  pro-  prises  which  are  being  built  for  per-  people  and  evidence  of  practic.al  in- ;  ^  ®  AT  D  J 

a  market  for  a  large  proportion  manence  and  shou  d,  therefore,  con-  terest  from  the  rest  of  the  Domin-i  7  P‘  -  ®  prederiCtOIXt  N,  B,  m  Canoda 

p  nowpr  to  be  develoned  tribute  materially  to  the  continuing  I  ion  there  is  every  reason  for  us  to  '  yyere  maje  oy  inem.  une 

e  poyver  to  be  cteveiopea.  ,  Brunswick.  look  forward  to  tbe  future  with  '  ®f  that  provision  might  be  VirunSfWlCk. 

itornational  Paper  Projects*  Expansion  and  progress  have  been  hopeful  expectation.  made  for  non-residents  so  that  they 

.  _ _ : _ -  -  - - -^,-.>.,.0...^  free  to  make  use  of  the 

i  International  Paper  Company  ■  ^  'clubi  facilities  without  a  sense  of  |  _  _ 

sd  out  the  hydro  development  ■  - 1  obligation.  To  meet  this  require- !  |  mf  m  A  M  >>  A  flf  V  g\  Af  Ifl  A  ||1  A  ¥m  W  W  O 
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j  ment  the  club  established  a  non- 
!  resident  membership,  and  any  marl- 
‘  time  man  may  noyv  become  a  mem- 
!  her  for  the  nominal  fee  of  ten  dol¬ 
lars  a  year. 

rromineiit  Maritimers. 


p  nower  to  be  developed  I  tribute  materially  to  the  continuing !  ion  there  is  every  reason  for  us  to  '  ncicmaac  ui  lucm.  yu,, . 

e  poyver  to  be  ueveiopea.  ,  Brunswick.  look  forward  to  tbe  future  with  '  that  provision  might  be 

itornational  Paper  Projects*  Expansion  and  progress  have  been  hopeful  expectation.  made  for  non-residents  so  that  they 

.  _ _ : _ -  -  - -  -^.-,>.,.0...^  free  to  make  use  of  the 

ilnternatioi^l  Paper  Company  ————————  'clubi  facilities  without  a  sense  of, 

development  .  —  '  . .  .  obligation.  To  meet  this  require- ! 

•and  F^lls  through  a  subsidiary  MJf  I.  ment  the  club  established  a  non- 

w  Maritime  Provinces  Llub  „e,nb„.hip  a„d  .ny  n,,.!- 

J  _  time  man  may  now  become  a  mem- 

And  Its  High  Purposes  •“  - 

•  Company,  the  International  Tromlneiit  Maritimers. 

i  ^ons*truction^'of  a'°newsprint  iSiSCUSSING  the  origin  of  the  prospects  in  this  land  of  scenic  'The  club  has  among  its  honorary  j 
at  Dalhousie  at  the  mouth  of  ^  Maritime  Provinces  Club  of  splendor  and  economic  opportunity,  officers  many  names  with  a  doml- : 
estigouche  River  on  Bay  Cha-  -'I®®treal.  A.  .Af.  Irvine,  president  de-  Mr.  Irvine  advocates  the  appoint- !  "‘On-wlde  reputation.  The  honorary, 
w-hich  will  have  an  initial  in-  ®I®®es  that,  an  inherent  love  of  the  ment  of  a  trade  commissioner  from  ,  PiemJent  is  the  Rev.  Canon  Allan  A.  | 
tion  for  a  dally  capacity  of  250  Pl®®®  thei®  birth  welds  all  Mari-  the  three  Maritime  Provinces  to  Qiie- !  P..Shatford.  rector  of  the  Church  of  | 
nf  newsprint  paper  and  which  timers  in  a  bond  of  sympathy  with  bee.  He  says  that  the  local  unit  had  James  the  Apostle,  and  a  former, 
igned  for  an  ultimate  capacity  Its  economic  progress  so  that  their  broached  the  matter  to  the  proper  1  •''®'’®  Scotian.  The  honorary  vice- 
I  tons.  There  will  be  a  com-  native  pride  could  be  justified.  "That  officials  but  no  action  has  followed  I  P®®®l<lent3  are:  Sir  Frederick  Wll- 
ground  wood  and  sulphite  mak-  1®  the  reason”,  he  continued,  in  re-  their  suggestions.  “We  already  have  |  "‘'"^^-Taylor.  General  manager  of 
ipartment  at  the  plant  at  Dal-  ferrlng  to  the  interest  of  central  and  spacious  and  richly  furnished  rooms  the  Bank  of  .Montreal ;  Charles  E. 

J,  so  that  wood  will  be  carried  western  Canada  in  the  Maritime  in  the  Windsor  Hotel,  overlooking  general  manager  of  the  Royal  j 

Provinces,  "that  there  was  recently  Dominion  Square,  and  in  the  very  of  Canada;  C.  B.  Foster,  pas- j 

■'  "  organized  a  Maritime  Association  of  |  heart  of  this  metropolis.  Our  idea  sengei’  traffic  manager  of  the  C.  P. ; 

several  hundred  members  in  Tor-  is  to  let  tbe  representative  have  a  I'  -  I'®'-  ^Stairs.  K.C..  of  the  | 

CCeSSful  °®*®’  Mo®I®®®l.  Calgary,  and  Van- 1  certain  portion  of  these  quarters  as  f‘®®'  ®f  McGtbbon  Mitchell  &! 

- - —  couver.  At  these  gatherings  we  meet,'  his  sanctuary.  3'he  office  .staff  would  Stairs;  Dr.  W.  W.  Chipman;  Rev.  D. 

time  Industry  together,  free  from  political  and  reli- i  bo  at  his  disposal,  and  the  upkeep  J.  Fra-ser;  Sir  .\ndrew  MacPhall;  and  | 

gious  differences,  and  clasp  one  an- [for  the  provincial  authorities  would  I  Ui'-  Cyrus  Mac.Millan.  head  of  the, 
RCr*!  O  UFA'TTMi'i  ®Iber’s  hand  because  we  have  the  be  negligible  seeing  that  we  offer  i '^®P®®Imenf  of  English  in  .McGill! 
lMIIjL  ntAllNu  ^®®""®  ^'’®  ”  I  these  services  free  of  charge.  The  i  L’niversity.  I 

vowYi^'Tin  V  tBav'vv'n  Outstanding  mean  in  the  business  I  experiment  in  Ontario  more  than  jus-  ^’or  the  current  year  the  club  has 
IDIICTS  LlMllED  professional  world  guide  itsitified  the  appointment  of  a  commis-  ®^®®I®‘I  0i  following  c.xecutivcs:  Ar- 
M  destinies.  Ways  and  means  to  Im-  sioner  with  hea-Jquarters  in  Tor- '  Ibur  .M.  Irvine,  a  former  resident  of 

prove 'contact  with  western  Canada  onto.”  SI.  John,  general  manager,  coal  sale 

eomm'on  shares  of  this  com-  are  discussed,  and  valuable  sugges-[  Co-operation  is  the  keynote  of  sue-  ®^  ^^®  British  Empire  Steel  Corpora- 
?  are  a  very  attractive  invest-  tions  are  made  concerning  industrial  |  cess,  Mr.  Irvine  declared,  to  The  ^^®®-  Pr®-^ident:  A.  T.  Weldon,  for- 

t.  They  pay  $2  per  share  and  commercial  expansion,  he  ex- 1  p^inancial  Times,  and  we  arc  cn-L®*®®'^'  Moncton.  N.B.,  vice-presi- 

annuni  In  dividends  and  the  plained.  Suggestions  are  wel-  deavoring  to  thoroughly  and  accur-  ^®®I  end  traffic  manager  of  the 
pects  for  enhancement  in  corned  by  the  committies  in  ately  Inform  the  Maritime  people  as  Uanadian  National. Railways,  Dr.  J. 

e  are  excellent.  charge  ,  regarding  constructive  to  the  problems  that  arc  affecting  I  Nicholson,  registrar  of  McGlil 

,  .  .  development.  Some  may  be  large  their  pocket  books  and  bank  ac- 1  b'n>v®®sity.  formerly,  of  Eldon.  P.  E. 

tenajor  special  circular  buyers  of  commodities  fabricated  j  counts.  The  upreme  obstacle  to  i  I-  =  George  Henderson,  presider^t  j 

^  elsewhere,  but  which,  might  be  local- j  swifter  progress  towards  better'®^  Brandram.  Hcnder.son,  Limited, 
■P ARTMCAM  &  f*f\  readily  within  their  boundaries.  |  things  before  this  period  of  renewed  formerly  of  Halifax,  .N.S..  vice-presi- 

©  lAI  i  Or,  it  may  be  that  certain  members  i  hope,  confidence,  faith  and  ambition  ‘’®®‘‘’-  ^"®"®  f Halifax),  sales 

LutmcD  _  i  hear  of  new  and  hopeful  industries  |  was  an  inexplicable  apathy  to  a  sys-  nianager  for  the  Park  Davis  Com- 

TREAI.— aiOSXMMES  SX  !  seeking  suitable  locations,  and  wish !  tematized  administration  of  trartp  pany,  with  otficcs  in  .Montreal,  was 

25  ®h®®7eciprocity  EwTen  diUcrmit  sec!  ®'®®t®“  treasurer;  Robert  Dodd 

.ONXO  07  YOMOE  ngig  for  enlightening  data  as  to  [tions  of  Canada.  (Cherry  Valley,  P.  E.  I.),  industrial 

I  The  Quebec  Market  promoter,  historian:  W.  E.  Hopper 

- I  Quphec.  through  its  close  moximitv  fSt.  John),  manager  of  the  Dominion 

I  ■’»»*<  friendly  relations  with  the  east-  Bureau  Montreal,  auditor;  W. 

■  I  f _  U  ‘intintr  iSf&i'rO. 
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common  shares  of  this  com- 
t  are  a  very  attractive  invest- 
t.  They  pay  $2  per  share 
annum  in  dividends  and  the 
pects  for  enhancement  in 
e  are  excellent. 

lend  for  special  circular 
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nieriy  of  Moncton.  N.B.,  vice-presi¬ 
dent  and  traffic  manager  of  the 
Canadian  National  Railways,  Dr.  J. 


^wo  Outstanding 
Maritime  Developments — 

Lord  Nelson  Hotel 
Company,  Limited 
HALIFAX  -  -  N.S, 

,  Starr  Manufacturing 
Company,  Limited 
DARTMOUTH  -  -  N.S. 

-  FINANCED  BY- 

Ei.  R.  Bain  &:  Co. 

Limited. 

INVESTMENT  BANKERS 

HEAD  OFFICE;  -  -  TORONTO,  ONT. 


Frovinces  Club  of  Montreal,  and 
would  devote  liis  entire  lime  lo 
trade  matters  between  the  two 
areas.  In  addition  to  his  particular 


ern  coast  should  offer  an  even  great-  ^  I 

er  market  for  .Maritime  product.s  than  V®®f  ’  ^ 

Ontario  now  provides,  he  continued.  Melanson  (Scoudouc,  N.B. ),  traffic 
”We  do  hope  for  the  appointment  of  ^i)n®8®r  of  ibe  (  anadian  National 
a  suitable  party  by  the  end  of  the  RpGway.s,  (,  K  MacLeod.  Prince  Ld- 
j-ear.  He  would  act  directly  under  ''®®‘?  J«>®"‘'’  7®®^®®  *  ®f  echnical 
the  supervision  of  the  Maritime  ^®®[:'®®7®®  '7 
Provinces  Club  of  Montreal,  and  (-^ortb  Bodeque,  P  E.  i 

would  devote  his  entire  lime  lo  * ‘  •  ^lorton  ( Pngwash.  V.  .),  j 
trade  matters  between  the  gcneiijl  manager  of  the  Herald  Pub- j 

areas.  In  .addition  to  his  particular  7"  ®®®‘:  ’1®®‘>® 

specialized  knowledge,  he  would  have  Bl®bardson  (Sjdney),  of  Brown, 
at  his  disposal  the  mature  wisdom  -Montgomery  and  McMlchael  Mont¬ 
and  experience  of  leaders  in  Donii-  ®®al,  and  L.  A.  Fopjthei ,  past  presi- 
nlon  affairs.  As  a  result  the  mate-  ‘‘®®‘’  ®®®  ®s-®H‘®‘®  members, 
rial  advantages  would  be  passed  on 
to  Interested  manufacturers  or  in- 

dustrlalists,  without  cost,  so  tlial  BrunSWICk  Mill 

tiiey  could  avail  theineseivcs  of  the  Buying  More  Motor  Cars 

very  be.st  financial  and  selling  ex-  _ 

perience  our  organization  possesses.”  Fredericton. — New  Brunswick  is 
The  late.st  St.  John.  N.B..  Board  of  .steadily  maintaining  its  record  as  a 
[  Trade  monthly  bulletin  reflects  Ibelmarket  for  new  automobiles,  figures 
prev  ailing  attitude  towards  ex p;in- j  issued  by  the  .Motor  Vehie'e  Branch 
sion  and  development  of  natural  re-, of  the  Provincial  Department  of 
•sources  and  industries.  The  follow-  Public  Woiks  to-day  showing  that 
ing  pungent  excerpts  are  wortliy  of  14.762  new  cars  Iiave  been  pii- chased 
consideration:  ".More  people  —  more  during  1929  up  lo  August  31st.  and 
business.  'There  is  an  urgent  need  L  indicating  that  the  number  of  new 
for  a  greater  population.  Tlic  tou-|cars  licensed  in  1928.  when  a  new 
rist  traffic  returns  ably  show  the  [record  of  5.006  was  established  for 
benefits  of  an  augmented  population  the  year,  would  lie  equalled  and 
I  he  economic  benefit  of  tourist  traf- i. probably  considerably  exceeded  be- 
fic  is  really  due  to  increased  popula-  [fore  the  close  of  the  present  year, 
tion,  the  greater  the  number  of  tour  .Another  statement  issued  at  the 
Ists  we  attract,  the  bigger  and  better  g^mo  time  from  the  same  office 


INFORMATION  FOR  TOURISTS 

The  following  Infomatlwn  Is  compiled  under  Ihe  anlliority  of  THE  NEIV  BKl'.XSlVirK 
LIQUOR  ('OXTROL  BOARD  for  the  use  of  Tourists  and  others  who  may  wot  be  ac¬ 
quainted  with  The  Intoxicating  Liquor  Act,  1927,  and  the  provisions  and  penalties  contained 
therein  : 

I  nless  oUierwisp  provided,  iiusiness  Iwurs  for  Stores  operated  by  the  Roanl  arc  S(-’S0  .o-in.  to 
0,36  p.m.;  Satiininy,  9^30  a.m.  to  1.00  pan. 

Ill  the  regular  Stores  establisheil  by  the  Board  spirituous  liquors  may  be  purchased  one 
liottle  at  a  sale:  wine  and  l>eer  in  quantities  to  suit  the  purchaser.  AH  goods  hear  the 
Seal  of  tlip  Boanl.  Spirituous  liquors  lire  wrapped  in  11  speeial  paper  bearing  the  private 
mark  of  the  Boanl.  Liquor  ean  only  he  piircliused  legally  at  tin*  trovemment  Stores  under 
ihe  wimiiiistnitiim  of  the  Board.  Dniggists  are  not  permitted  to  sell  liquor. 

Liquor  may  be  .consumed  only  in  the  residence  of  the  purchaser.  The  Act  defines  “resilience" 
as  “any  building  or  part  of  building  or  tent  where  a  person  resides,  but  shall  not  include 
any  part  of  n  building  wliicli  part  Is  not  actually  and  exclusively  used  ns  n  private  resblence, 
nor  any  part  of  a  hotel  or  club  other  than  the  private  guest  nwim  thereof.” 

A  guest  of  a  hotel  Is  one  who  “is  duly  registered  In  the  office  of  the  liofel  ns  an  oceupanf 
of  lhat  room  and  has  baggage  and  perso.nal  effects  lielongiiig  to  him  (or  her)  in  Ihe  lioteL" 
Li(|Uor  legally  purchased  under  the  Act  may  be  carried  or  conveye<l  from  one  legal  resi¬ 
dence  to  another  or  from  any  place  where  the  same  has  been  lawfully  purchased  under  the 
said  Act;  provided,  however^  that  no  such  liquor  shall  he  consumed  by  any  person  while  It 
is  so  conveyed  or  carried. 

Drinking  in  a  public  place  is  prohihitcfl  and  snh.iect  to  both  fine  and  imprisonment-  \  “piih- 
Ile  place”  shall  mean  “any  place,  building  or  <*oiive.vance  to  which  the  public  has,  or  is  per- 
mitfeil  to  have  access,  and  any  highway,  street,  lane,  park  or  place  of  pnblic  resort  or 
amusenient,* 

Because  of  the  severe  penalties  for  violation  of  the  Liquor  Act  the  pnblic  generally  are 
warned  lo  adhere  to  the  provisions  of  the  law.  Penalties  are  as  follows  : 

For  illegal  selling  or  buying— imprisonment  for  two  months  and  a  fine  of  Two  Hiindml  Dol¬ 
lars  with  an  additional  six  months  imprisonment  If  the  fine  be  not  paid. 

For  having  liquor  illegally  in  one's  possession — A  fine  of  One  Hnndreii  Dollars  or  one  month 
in  gaol. 

Drunkenness  in  a  public  place  Is  punished  hy  a  fine  not  exceerling  Twenty  Dollars,  and  in 
default  of  payment,  imprisonment  for  a  period  not  exceeding  thirty  dnys. 

Liquor  nnlawfnlly  held  ia  automobiles,  motor  boats,  sailing  boats,  canoes,  etc.,  will  be  con¬ 
fiscated.  Digether  with  the  automobile,  motor  boat,  sailing  Imut,  canoe  or  whatever  the 
liquor  may  he  carried  therein. 

A  Force  of  Provincial  Police  are  stationed  throughout  the  Province  for  the  enforcement  of 
the  Act  and  have  full  powers  under  a  IViirnint  issued  by  the  Chief  ('omniissiuiier  of  the  Boanl 
of  Contnil,  to  search  and  arrest  for  violations  of  the  Act. 

Liquor  will  not  be  sold  or  delivered  to  any  person  under  Ihe  age  of  twenty-one.  Liquor 
Stores  are  not  open  on  public  holidays,  or  day  on  which  an  election  is  being  carried  on  in 
the  Ward,  I’arish,  City  or  County  in  which  1  lie  Store  is  situated.  1 

Liiiuors  may  be  ordereil  hy  mall  from  the  Head  Office,  Fredericton.  "  Xo  C.  0.  D.  orders 
will  he  filled.  An  Express  or  Post  Office  Money  Order,  with  sufficient  additionul  amount  to 
the  price  of  goods  for  tniiisportation  charges  must  accompany  the  order.  Xo  goods  can 
be  shipped  by  mail  or  express  outside  the  Province  of  Xew  Brunswick. 

B.  G.  FULTOX,  Chief  Commissioner 
L.  IL  TEEO,  Deputy  Chief  Commissioner 
F.  .1.  BOBIDOl’X,  Commissioner. 


New  Brunswick  Still  j 

Buying  More  Motor  Cars 


STORES  ARE 

LOCATED  IN 

THE 

FOLLOWING  CITIES 

AND  TOWNS; 

St.  Strtilirn 

St.  Andrews 

St.  (irorise 

Saint  .lohn— 
t'hiirlottr  St. 

Princcaa  St. 

Vliiln  St. 

I’rinre  Kdwnrd  St.) 

Dock  St.  ^ 

(Doer  and  'Wine  Only) 
Moncton — 
llli!:li  St. 

Main  SI. 

Shedine 

Meiuiii:neook 

Port  I'IIkIii 

llurtouebe 

Itexton 

ttii'Iilbiirto 

Chathnni 

A  ew  ensile 
Traendle 
Shippeicnn 
I'nrnr-liiet 

niitburat 

Dalliousle 

rompbellton 

KedRwIek 

St.  qnentln 

Kdmundaton 

St.  l.eonnrd 
(irund  Palis 

I'erth 

VVoodstoek 

Krederleton 

XUnto 
if  nir 

,  Green  Hirer 

Medicinal 

Liquors. 

In  addition  to  the  above  Il.-ted  stores.  Dispensaries  where  medicinal  liquors  may  be  1 
obtained  on  doctor.,’  prescriptions  only,  are  situated  at:  1 

Albert 

lllllsboroush 

Saekville 
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Business  Administration  to 
Develop  Saint  John  Harbor! 


I  their  Canadian  Port.  Satisfactory 
I  arrangements  were  made  with  that 
company  and  proper  ^iccommoda- 
i  tlon  was  provided  In  order  to  handle 
I  the  banana  shipments.  The  Initial 
arrangement  was  for  one  boat  a 
— - - - -  ’  !  week,  commencing  1st  May,  1929, 

How  Plans  Are  Being  Carried  Out  By  Competent  Board  I  and  in  less  than  two  months  after 
Who  M«»ge  Appropriation.  By  The  i  rn“«S”Xr'’k  ‘£! 

Federal  Government  i  weekly  service,  to  handle  bananas 

_ _ _  ■  j  exclusively,  was  found  necessary. 

FACILITIES  ARE  GREATLY  EXTENDED  . 

We.^t  Indies  of  manufactured  goods 
and  potatoes.  .It  is  fully  anticipated 


II  y  A.  GRAY. 

General  Mnnatrer  Snint  John  linrbonr  Commlasloner*.  ,  _  _ _ ^,lii 

A  REVIEW  of  the  activities  of  the  Saint  John  Hai-bour  Com- 1  ^ruit 

X  mission,  during’  the  two  years  in  which  it  has  been  ini  boats  will  have  full  return  cargoes 
operation,  demonstrates  the  advantages  that  have  accrued  to!*°  service. 


Elhnlnatingr  Discrimination. 


The  elimination  of  the  discrimina¬ 
tion  in  marine  insurance  rates  to 


the  port  owing  to  the  administration  being  under  one  control, 
instead  of  being  operated  as  formerly  by  civic  and  governmental 
authority. 

The  first  task  of  the  Commissioners  in  organizing  a  staff ! 

®  ^  I  cessfuMy  for  a  number  of  years  with 

the  marine  insurance  underwriters 
In  London.  After  the  commission 


to  operate  the  poif  was  not  a  difficult  one,  for  the  reason  that 
the  harbour  was  taken  over  from  the  City  of  Saint  John  as  a 
going  concern,  well  and  efficiently  administered,  and  conse¬ 
quently  the  previous  organizations  contained  employees  who 
were  familiar  with  their  l  espective  duties,  and  were  well  trained 
to  adjust  themselves  to  the  new  administration. 

The  chief  problem,  however,  confronting  the  Commis¬ 
sioners  was  the  making  of  a  complete  study  of  the  overseas 
trade,  and  deciding  on  a  programme  of  development  commen¬ 
surate  with  the  transportation  requirements  of  the  port,  and  the 
increased  business  likely  to  accrue  through  the  general  develop¬ 
ment  of  the  country  as  a  whole. 


Karly  in  1928,  a  scheme  was  pre- 
jiared  and  submitted  to  the  steam¬ 
ship  and  railway  companies  for  critl- 
ci.sni.  and  then  recommended  to  the 
I'ederal  Government  for  approval. 
The  plans  prepared  contemplated  a 
gradual  «‘.\pansion  over  a  period  of 
five  years,  'ihese  works,  when  com¬ 
pleted,  will  practically  double  the 
firesent  pier,  warehouse,  railway 
tiack  and  elevator  storage  acconiino- 
ilation. 

The  plans  Iiaving  been  approved, 
an  initial  e.xponditure  of  .^o.OOO.UOO 
was  .-luthorizod  by  the  1928  Session 
of  Parliaineat.  and  immediately  con¬ 
tracts  were  awarded  which  embodied 
the  first  unit  of  the  proposed  new 
development.  'I’hcse  works  include 
'  a  pier,  800  feet  long  and  200  feet 
wide,  with  modern  transit  sheds, 
witli  a  depth  of  water  of  feet  at 
low  water  at  the  pier:  and  a  grain 
elevator  of  one  and  a  lialf  million 
bushels  capneity.  witli  grain  con¬ 
veyor  galleries  connecting  the  pier 
and  the  present  conve.vor  gallery 
system. 

Securing  Needed  rroperty. 

On  account  of  tlie  large  amount  of 
private  property  to  bo  acquired,  in 
order  that  the  jiiers  may  be  u.lo- 
qnately  served  with  railroad  tracks 
a  considerable  jiortion  of  the  funds 
allotted  had  to  be  used  for  this  pur¬ 
pose.  Future  allotments  of  money 
will  be  devoted,  iiractlcally  entirely, 
to  th^  construction  of  the  works 
nei-essary  for  the  completion  of  the 
scheme. 

'I’he  full  plan  provi.les  for  two 
piers,  each  12,50  feet  in  length,  one 
quay  wall  1250  feet  in  length,  all 
equipped  witli  modern  fireproof  tran¬ 
sit  sheds,  grain  elevator  of  three  mil¬ 
lion  liushels  storage  capacity,  with 
conveyor  galleries  operating  at  all 
piers,  large  railroad  yard,  of  suffi¬ 
cient  capacity  to  economically  serve 
the  piers,  and  a  joint  vehicular  and 
railroad  bridge  across  the  liarbour, 
in  order  to  link  up  the  wharves  and 
piers  on  both  sides  of  the  harbour, 
and  give  equal  access  to  both  rail¬ 
roads.  In  addition,  the  bridge  will 
eliminate  the  present  ferry  service, 
and  thus  make  available  sites  for  the 
full  completion  of  the  contemplated 
scheme. 

The  total  length  of  the  piers  pro¬ 
jected  will  be  6,250  feet,  sufficient  to 
accommodate  ten  bf  the  largest 
steamers  entering  the  port;  fireproof 
transit  sheds  will  have  a  total  floor 
area  of  about  twelve  acres;  the  grain  | 
f  onveyor  galleries  will  he  upwards  of 
two  milc.s  in  length;  the  total  length 
of  siding.s  will  be  about  twenty-one 
miles;  and  the  bridge,  including  ap¬ 
proaches  from  King  St.,  West  Saint 
.lohn,  to  the  Union  Depot,  will  be 
about  one  mile  in  length.  For  indus¬ 
trial  purposes,  there  will  be  available 
a  strip  of  land,  half  a  mile  in  length 
by  a  width  of  one  hundred  and  fifty 
leet,  all  of  which  will  be  reached  by 
•  railroad  sidings. 

The  energies  of  the  Gommissioners 
have  not  only  been  concentrated  on 
Ilic  future,  but  also  on  taking  care 
of  the  present  needs  of  the  port,  the 
business  passing  through  which  has 
been  gradually  increasing,  and  every 
endeavour  has  been  made  to  stim¬ 
ulate  trade  by  affording  every  faci¬ 
lity  and  encouragement  to  the  trans¬ 
portation  companies,  and,  at  the 
•same  time,  to  keep  the  port  charges 
down  to  a  minimum.  This  effort  has 
met  with  success,  and  the  charges  at 
the  present  time  are  on  a  parity  with 
.  those  of  other  ports  under  conimis- 
’  sion. 

The  Grain  Murenient. 

The  bulk  of  the  grain  shipped  from 
Saint  .lohn  has  been  handled  through 
the.  Canadian  Pacific  Railway  Com¬ 
pany’s  elevators,  and  as  these  h4d 
not  previously  been  inter-connected 
so  that  grain  could  be  shipped  from 
both  over  all  the  conveyor  galleries, 
such  connection  was  made  at  the 
expense  of  the  commissioners. 

The  annual  shipment  of  grain  has 
steadily  increased.  In  the  first  sea¬ 
son  of  operation.  21,237,929  bushels 
were  shipped,  and  last  season,  1928- 
29,  30,198,634  bushels.  With  the  pro¬ 
jected  works  In  full  operation.  It  is 
fully  anticipated  that  the  latter] 
amount  can  easily  be  doubled. 

There  has  been  a  gradual  increase 
in  the  export  and  import  tonnage, 
particularly  of  manufactured  goods, 
including  heavy  machinery  and  au¬ 
tomobiles,  as  well  as  general  mer¬ 
chandise  and  lumber.  In  addition  to 
the  regular  steamship  lines,  the 
Canadian  Pacific  Steamships  devel¬ 
oped,  with  their  Beaver  boats,  a 
special  trade  in  packing  house  pro¬ 
ducts,  etc.,  and  maintained  a  fast 
weekly  service  on  schedule  for  the 
I.-ondon  market.  In  order  to  assist 
this  service.  No.  16  Berth  was  assign¬ 
ed  exclusively  for  boats  of  the  Bea¬ 
ver  class,  and  it  Is  the  desire  of  the 
commissioners,  when  the  works  pro- 


had  .‘io  increa.aed  that  it  was  found 
necessary  to  provide  adequate  equip¬ 
ment  for  handling  same  from  vessel 
to  wharf.  An  electric  crane  of 
capacity  of  forty  tons  was  according¬ 
ly  installed,  and  has  been  found  of 
great  assistance  in  the  prompt  dis¬ 
charge  of  vessels.  Previous  to  the 
installation  of  this  equipment,  great 
difficulty  was  experienced  in  taking 
care  of  heavy  machinery,  and  in 
.some  cases,  import  freights  were 
lost  to  the  port,  on  account  of  in¬ 
ability  to  handle  same. 

For  Handling  I'nUle. 

Extensive  modern  accommodation 


was  fully  organized,  and  successfully 
operating  with  increased  business  in 
view,  it  was  felt  the  time  was  oppor¬ 
tune  to  make  representation  to  have 
the  Insurance  discrimination  remov¬ 
ed. 

In  February  of  the  present  year, 
the  writer  appeared  before  the  Im¬ 
perial  Shipping  Committee  and  also 
the  Joint  Hull  Underwriters,  with 
the  result  that  on  1st  May  last,  the 
marine  insurance  rate  to  Saint  John 
was  placed  on  the  same  basis  as  the 
rates  to  American  ports,  the  only 
provision  being  that  vessels  to  Saint 
John  must  be  properly  fitted  with 
and  equipped  for  the  use  of  wire¬ 
less  direction  finding  apparatus. 
During  the  visit  to  Ix)ndon,  an  effort 
was  made  to  have  the  port  of  Saint 
John  placed  on  the  North  Atlantic 
Chartering  Range.  Unfortunately, 
this  request  did  not  meet  with  the 
same  success  as  the  Insurance  rates, 
but  it  was  intimated  that  when  our 
Improvement  scheme  is  fully  com¬ 
pleted.  and  the  present  delays  to 
shipping  eliminated,  favorable  con- 
consideration  will  be  given  to  this 


has,  for  some  time,  been  maintained  j  request. 


for  the  shipment  of  cattle,  but,  un¬ 
fortunately,  this  business  has  not 
been  offering  for  the  past  few  years, 
and  consequently  the  facilities  have 
been  lying  idle.  In  the  meantime, 
the  import  of  fertilizer  has  so  in¬ 
creased  that  the  accommodation  for 
storage  of  this  commodity  was  taxed 
to  the  extreme.  In  order  to  take 
care  of  the  trade,  a  large  portion  of 
the  cattle  sheds  was  dismantled  and 
the  space  converted  into  storage  for 
fertilizer.  .The  shed  being  at  .some 
distance  from  the  dock  side,  and 


While  the  direct  benefits  of  such 
a  mission  to  England  may  not  be 
very  apparent,  it  is  fully  anticipated 
that  the  port  will  receive  favourable 
and  sympathetic  consideration  from 
the  insurance  and  shipping  Interests 
now  that  they  are  fully  cognizant  of 
the  keen  competition  and  the  disad¬ 
vantages  under  which  we.  as  a  na-j 
tional  port,  have  to  labour,  in  com¬ 
petition  with  the  American  ports  to 
the  south. 

If  the  encouraging  increase  in 
trade  of  the  past  two  years  is  a  fair 


hence  the  cost  of  transferring  from  i  index  for  the  future,  it  is  safe  to 


ship  to  shed  being  a  heavy  expense 
to  the  shipper,  the  Commissioners 
purchased  gasoline  tractors  and  a 
number  of  trailer  trucks.  These  are 
rented  at  a  minimum  charge  to  the 
iraporter.s.  and  have,  in  a  measure, 
overcome  the  disadvantage  of  the 
extra  distance  in  trucking. 

While  the  port  is  available  and 
well  equipped  for  all  year  round 
trade,  unfortunately,  as  soon  as  navi¬ 
gation  opens  on  the  St.  Lawrence, 
the  bulk  of  llie  shipping  is  transfer¬ 
red  to  Montreal.  The  elimination  of 
the  duty  on  bananas  Imported  Into 
Canada,  particularly,  was  the  in- 
'  centive  for  the  United  Fruit  Company 


predict  that  the  building  programme 
now  in  full  swing  will  be  continued 
for  a  number  of  years,  until  all  the 
available  space  within  the  harbour 
limits  is  built  up  and  utilized  for 
transportation  and  Industrial  pur¬ 
poses. 

With  the  administration  of  the  port 
under  a  Board  of  Commissioners 
who  are  daily  in  personal  contact 
with  the  requirements  of  trade  and 
shipping,  and  who  are  ever  ready  to  i 
provide  adequate  services  and  dc-  j 
cide  on  a  policy  which  will  harmon¬ 
ize  the  different  transportation  in¬ 
terests.  there  can  be  no  question  of 
the  advisability  of  placing  the  port 


to  decide  \ipon  making  Saint  John  1  of  Saint  John  under  such  control. 


Maritime  Facts  From 

The  Canada  Year  Book 


The  latest  edition  of  the  Canada  1 16.19%,  Nova  Scotia  14.24%,  Prince 
Year  Book,  published  by  the  Do- | Edward  Island  10.77%.  There  is  a 
minion  Bureau  of  Statistics,  contains  I  steady  decline  in  this  regard 
some  very  illuminating  facts  regard-  througsout  all  the  Provinces  of  (’ail¬ 
ing  the  Maritime  Provinces.  ada,  with  the  exception  of  theNortii- 

The  smallest  Province  in  the  Do- [west  territory,  w’hlch  Increased  from 
minion  has  the  greatest  density  of  ,81.78%  in  1901  to  89.89%.  The  aver- 
populatlon,  namely:  Prince  Ed- j  age  for  all  Canada  for  1901  is  14.38, 
ward  Island,  the  density  being  [while  the  latest  figure  shows  9.25%. 
40.56;  Nova  Scotia  comes  next  with  |  Getting  into  the  industrial  sphere 
24.86,  and  New  Brunswick  13.90.  [the  figures  stand: 

British  Columbia  has  the  least.  The  i  Aln’iculture:  Nova  Scotia,  $31,109.- 
population  of  the  Maritime  Provinces  [785 ;  New  Brunswick,  $31,512,074; 
is  given  as  1,040,700,  made  up  as  fol- :  Prince  Edward  Island,  $19,590,000. 
lows:  I  Forestrj't  New  Brunswick,  $28,- 

Nova  Scotia,  543,000;  New  Bruns- [994,744 ;  Nova  Scotia,  $9,923,622; 
wick,  411,000;  Prince  Edward  Island,  ■  Prince  Edward  Island,  $784,911. 
86,700.  I  Fisheries:  Nova  Scotia,  $10,213,- 

As  regards  age  of  inhabitanis,  [779;  New  Brunswick,  $4,798,589; 
Prince  Edward  Island  has  a  percent- ;  Prince  Edward  Island,  $1,598,119. 


age  of  203.79  per  thousand  of  the 
population,  between  the  years  of  45 
and  69.  and  60.24  over  70  years; 
Nova  ^otia  has  182.53  between  45 
and  69;  and  47.26  over  70;  New 
Brunswick  has  172.58  between  45  and 
69  and  38.53  over  70.  They  evidently 
live  longer  in  Prince  Edward  Island, 
and  her  people  should  certainly  capi¬ 
talize  this  in  their  tourist  literature. 
The  Island  Province  tops  the  list  for 


Mining:  Nova  Scotia,  $17,625,612; 
New  Brunswick.  $1,743,858;  Prince 
Edward  Island,  nil. 

ManiifaotUTers:  New  Brunswick, 
$28,488,368;  Nova  Scotia.  $27,179.r  -- 
Prince  Edward  Island,  $1,484,484. 
•.Electric  Power  Produced:  Nova 
Scotia.  $2,028,840;  New'  Brunswick, 
1.259,633;  Prince  Edward  Island, 
$132,234. 

The  Maritimes  are  pre-eminently 


longevity  for  all  Canada,  and  the  [fitted  for  development  along  agricul¬ 
tural  lines,  and  in  this  regard  there  | 
is  room  for  expansion.  The  area  of 
agricultural  land  available  for  occu¬ 
pancy  in  New  Brunswick  is  6,448,440 
acres,  4,269,560  are  occupied.  Nova 
Scotia  has  an  area  available  of  3,368.- 
450  acres,  4,723.550  are  occupied. 
Prince  Edward  Island  has  41.707  acres 
available,  1,216,483  occupied.  The  to- 


Maritimes  leads  all  the  other  prov¬ 
inces  in  the  number  of  those  70  years 
and  over. 

In  this  connection  it  is  interesting 
to  note  that  the  proportion  per  1,000 
of  the  population  for  all  Canada  60 
years  and  over,  in  1871  was  55.128, 
and  the  latest  figures  available  show 
74.915.  There  was  a  steady  increase) 
in  longevity  until  1911.  when  it  drop¬ 
ped  from  76.396  to  71.027. 

A  rather  Interesting  figure  is  that 
with  regard  to  racial  origin.  Taking 
Canada  as  a  whole  the  percentage  of 
British  stock  is  55.40,  the  next  being 
those  of  French  extraction,  27.91. 

The  percentages  of  British  stock  are  i  been  placed  in  each  of  the  Maritimes 
— ’English  28.96,  Scotch  13.35,  Irish  by  the  Colonization  Department  of 
12.61,  others  48.  the  Canadian  National  Railways, 

In  the  matter  of  sex,  which  is  a  [working  in  co-operation  with  the 
foremost  topic  these  days,  there  is  ]  Provincial  Governments,  and  this 
an  excess  of  males.  In  1871,  for  all  Iwo.k  is  being  continued 'in  an  effort 


tal  land  area  of  the  Maritime  Prov¬ 
inces  is  32.744,320  acres,  of  which 
21,068,190  acres  represent  agricul¬ 
tural  land,  and  of  this  latter  figure 
9,858.597  acres  are  available,  and  10.- 
209,593  acres  occupied.  A  consider¬ 
able  number  of  new  settlers  have 


Edward  Island  14.  In  1911  the  ratio 
was  New  Brunswick  22,  Nova  Sco¬ 
tia  20,  Prince  Eidward  Island  4. 

Prince  Edward  Island  heads  the 
l^t  for  all  Canada  covering  families 
A'alng  thair  own  residences,  the 
le.-centage  being  80.73;  Nova  Scotia 
66.24;  New  Brunswick  65.26;  Quebec 
51.71;  Ontario  63.25;  Manitoba  64.77 ; 

,  ^  ,  VI  i  I  Saskatchewan  75.01;  Alberta  61.37; 

jecled  are  completed,  to  be  able  to  |  Columbia  54.14. 

allot  similar  space  to  •  the  other  i  -piiere  has  been  a  steady  decline  In 
steamship  companies,  which  are  j  jn  ^11  of  the 

principally  respoTiBible  for  the  i  Maritime  Provinces,  New  Brunswick 
vclopment  and  increase  in  the  bust-  L},owlng  12.46%,  Nova  Scotia  9.38%, 
ness  of  the  port.  J  Prince  Fxlward  Island  6.06%.  The 

The  shipment  of  heavy  machinery  figures  for  1901  are  New  Brunswick 


of  t'anada  there  was  an  excess  of 
males  of  14  in  every  1,000  of  the 
population;  in  1881,  12;  in  1891,  Zl; 
in  1901,  24;  in  1921,  30;  so  that  there 
are  still,  evidently,  enough  men  to  co 
around.  The  figures  for  the  Mar  i¬ 
time  Provinces  are  1871,  New  Bruns- 


to  increase  the  area  of  occupied  land. 

In  the  matter  of  farm  products: 

Cheese  produced  in  pounds.  Prince 
Edward  Island.  2,002,857;  New 
Brunswick,  1,057,234;  Nova  Scotia, 
34,440.  Ontario  has  the  largest  cheese 
production  119,000,000  lbs.  and  Que- 


wick  22,  Nova  Scotia  even.  Prince  1  bee  next  with  46,000,000. 

Edward  Island  2,  and  in  1921  New  |  In  butter,  Nova  Scotia  produced 
Brunswick  18,  Nova  Scotia  18,  Prince '4,789,590  lbs.;  Prince  EMward  Island. 


1,844.213;  Nova  Scotia.  1.413,454. 

Ontario  is  also  the  biggest  butter 
producer,  with  62.630,000  lbs.,  and 
Quebec  next  with  50.822,389  lbs. 

Nova  Scotia  had  a  total  of  304.804 
head  of  cattle:  New  Brunswick,  224,- 
462;  Prince  Edward  Island,  114,704; 

Ontario.  757,799,  with  Quebec  next, 

1,900,663. 

Sheep  and  Lambs:  l^gures  show 
Nova  Scotia,  282,458;  New  Bruns¬ 
wick,  156,616;  Prince  Edward  Island, 

83,437;  total  for  the  .Maritime  Prov¬ 
inces.  522,511.  Ontario,  886,483; 

Quebec,  852,439.  |‘ 

Swine:  Nova  Scotia,  71,568;  Prince  k  Potnioes:  New  BrunswicWi  142.5 
Edward  Island,  49,711;  New  Bruns- cwt.;  Prince  Edward  Island,  131.9; 
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wick,  45,343;  total  for  Maritime  Pro-  Nova  Scotia,  105.8. 


vincos,  166,622;  Ontario,  1,735,355 
Quebec,  808,706. 

Poultry,  which  Includes  hens,  tur¬ 
keys,  geese,  and  ducks:  New  Bruns¬ 
wick,  8.54,621;  Nova  Scotia,  828,173; 
Prince  Edward  Island,  803,473,  total' 
for  Maritime  Provinces,  2,486,267. 
Ontario.  17,693,000;  Quebec.  7,364,- 
000.  New  Brunswick  predominates 
In  bans  with  806,513  and  turkeys  24,- 
434;  Prince  Edward  Island  in  geese 
27,096,  and  for  ducks  Nova  Scotia  has 
a  slight  preponderance  with  7,253. 

The  average  yield  per  acre  of  the 
following  field  crops  is  shown  as: 


Turnips:  Nova  Scotia,  220.2  cwt.; 
New  Brunswick,  211.6;  Prince  Ed¬ 
ward  Island,  201.8. 

,  It  will  ibe  seen  that  New  Bruns¬ 
wick  has  the  greatest  yield  per  acre 
for  potatoes,  while  Nova  Scotia  leads 
in  turnips. 

In  the  production  of  coal  Nova 
Scotia  produced  7,071,091  short  tons. 
New  Brunswick  203,717.  The  total 
production  for  Canada  was  17,411,- 
.505  short  tons.  Alberta  is  next  to 
Nova  Scotia  in  the  production  of  coal 


lishments  in  Nova  Scotia  with  a  to-  Provinces  Is  given  under  tl 
tal  amount  of  capital  invested  of  ing  Index  numbers  of  a  fal 
$118,050,902,  and  giving  employment  get  of  staple  foods,  fuel,  lii 
to  16,782  persons.  New  Brunswick  rent.  Nova  Scotia  138.4,  N| 
had  910  establishments  with  a  capital  jwick  149.1,  Prince  Edwd 
investment  of  $95,661,154,  number  134.0,  Quebec  138.1,  OntaJ 
employed  17,674.  Prince  Edward  Manitoba  161.5,  Saskatchei 
Island  had  299  establishments,  capi-  'Alberta  145.9,  British  Co'iiJ 
tal  invested  $2,850,010,  number  em- ' 
ployed  2,261.-, 


In  the  matter  of  cost  of  1 

/-.p  .u  ,,  ..  i»nd  light  are  the  big  ite: 

Of  the  mam  line  railway  mileage  -41  j  , 

In  the  Maritime  Provinces  Rud  the~lowest 

amounts  to  3,645  miles.  Nova  Scotia  122.0,  and  the  second 
has  1,427  miles.  New  BnimAvick  J.- [British  ('olumbla  147.1.  Q 
with  6.929.366  short  tons:  Saskatehe- |942,  Prince  Edward  Island  276.  Of.lario,  Manitoba  and  Sas 
wan  produced  469,908  and  British  i  the  total  68.8'/f  is  o.perated  by  the 'exceed  the  Maritimes  by 
(Columbia  2,737,009.  [Canadian  National  Railways.  lately  .  11%.  the  figure  for 

There  were  1,163  industrial  estab-  j  The  cost  of  living  in  the  Maritime  being  183.2. 


1 


Federal  Inquiry  Marked  New 
.  Epoch  for  Maritime  Fisheries 


A  Great  And  Prosperous  ^Future  For  Thb 
Basic  Industry  Is  Now  Confidently 
Predicted 

SOME  DIFFICULT  PROBLEMS^O  BE  SOLVED 

Marltine  Bureau  The  FInauelal  Tlotca 

TT ALIF AX. — When,  some  two  years  ago,  the  Federal  Gov- 
emment  appointed  a  Royal  Commission  to  enquire  into 
the  state  of  the  fisheries  in  the  Maritimes  and  to  advise  and 
I’ecommend  as  to  how  and  wherein  conditions  as  affecting  them 
might  be  improved,  it  may  safely  be  said  that  a  new  epoch' was 
ushered  into  this  basic  Maritime  industry  for,  at  the  time,  it 
was  calculated  that  the  annual  i-etum  from  the  fisheries  in  the 
IV'iari times  was  some  $17,000,000  a  year.  Of  this  large  sum 
imore  than  three  quarters  came  from  Nova  Scotia,  with  New 
Brunswick  second  and  Prince  Edward  Island  third. 

The  movement  which  led  to  the  appointment  of  this  com¬ 
mission  had  long  been  brewing  because  it  was  generally  recogn¬ 
ized  that  the  condition  of  the  shore  fishermen,  of  the  individuals 
who  made  their  living  from  the  sea,  was  becoming  worse  and 

worse  and,  in  cases,  was  deplorable  with  absolute  want  staring  — : _ — 

then  in  the  fact.  This  was  amply  borne  out  in  the  report  of  _ 

the  Commission  and  anyone  desirous  of  seeing  just  what  the  inC  F UttlTB  C 

Commission  found  to  exi.st  in  this  respect  may  do  so  by  consult-  _ _ 

ing  the  lengthy  i-eport  compiled.  etimuiu  eive  th  ai 

Figures  were  also  presented  showing  that,  because  of  their  enquiries  of  the^  R^ya"  commii 

inability  to  make  a  living,  some  thousands  of  fishermen  had  produced  notable  results  and  frc 

abandoned  the  sea  and  that  others  would  do  so  did  the  oppor-  distant  future  it  is  safe  to  predi 

tunity  arise.  And  various  reasons  "were  ascribed  for  this  all  of  termed  as  gigantic.  \ew  mett 

which  the  report  of  the  Royal  Commission  covers.  cZd‘inaUorwidL"ing  mcket^ 

f'ertain  recommendations  were  [should  appeal  to  all  patriotic  citi-  organization  among  the  fisherm 

made  by  the  Commission  to  the  Gov- 1  zens.  There  is.  he  added,  a  sane  brine  freezing  process  which  re 

ernment  and  some  of  these  have  been  |  and  rational  solution  to  the  problems  and  many  more  are  the  milestc 

put  into  effect.  No  one  in  the  |  facing  the  fisheries,  and  fundamental  perous  .Maritime  Ilshlng  commn 

Maritimes  questions  the  desire  of  j  truths  would,  he  said,  ultimately  pre-  dltions  of  a  few  years  back  will 
the  Federal  authorities  to  help  out  vail.  The  fishing  industry  and  its  incidentally  but  If  likew 

in  this  mater  but  one  at  all  con-  problems  he  believed  are  capable  of  Maritime  fisheries. ‘the  schooner 

versant  with  the  situation  s  also  solution  but  a  lot  of  hard  work  all.  even  in  tlie  fishing  industry  ; 

fully  aware  of  the  many  angles  and  would  be  required.  His  aim,  h«  And  it  must  eventually 

conflicting  interests.  There  is  a  said,  is  to  organize  a  local  station  in  down  to  the  sea  in  their  fishing 

very  stroiig  sentiment  against  the  every  fishing  place  in  the  Maritlnies  and  for  those  dependent  1 

beam  trawlers;  there  is  a  strong  sen-  and,  later,  a  Maritime  federation  with  them  to  enjoy  some  of  the  good 

timent  for  the  beam  trawlers,  and,  a  central  body  rnade  up  of  the  best 

above  all,  there  is  no  one  apparently  brains  in  that  industry.  .up  hardv  r  inadtiir  man  of  the  . 

who  can  stand  out.  or  no  group  who  xo-day,  he  went  on  to  sa>-.  fish-  Up  Toots  S  laughT  at  “blows 

can  speak  for  the  united  fishermen  erroen.  are  organizing  under  the  dory  in  a  Ditchine  sea  are  all  in 

of  the  Maritimes.  At  all  events  highest  authority  in  the  land,  the  oory  ^  a  piicning 

things  have  been  done  since  the  Com-  Dominion  of  Canada  Itself  backing _ 

mission  informed  the  public  of  what  them,  and  there  is  no  iquestion  but 

they  discovered  to  be  facts  in  cthe  that  it  is  a  good  thing.  He  went  ing  the  need  for  organlzatloi 

Maritime  fishing  industry  and  one  on  to  state  that  the  fishing  industry  among  the  fishermen  of  the  Marl 

may  easily  predict  that,  in  the  not  ^iu  pjay  its  part  in  nation  building  times,  has  taken  atcive  steps  ti 

iistant  future,  a  very  considerable  by  promotion  of  the  fish  trade  and  assist  in  bringing  this  about.  , 

mprovement  will  be  made.  Hon.  every  man  should  welcome  the  day  3.  ■w  ith  this  accomplished,  as  It  even 
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The  Future  of  the  Fisheries 

The  stimulus  given  the  Maritime  fishing  industry  by  the 
enquiries  of  the  Royal  Commission  on  ihe  flsherie.s  has  already 
produced  notable  results  and  from  it  arc  flowing  more.  In  the  not 
distant  future  it  is  safe  to  predict  that  this  industry  may  be  safely 
termed  as  gigantic.  New  methods  in  marketing,  in  handling,  in 
financing,  in  shipping,  the  general  tendency  towards  cooperation  and 
coordination,  widening  market.s.  particularly  in  Central  Canada, 
organization  among  the  fishermen,  better  packing  of  fish,  the  new 
brine  freezing  process  which  retains  the 'tang  of  the  sea-all  these 
and  many  more  are  the  milestones  that  point  the  way  to  a  pros¬ 
perous  .Maritime  fishing  community  compared  to  with  which  con¬ 
ditions  of  a  few  years  back  will  seem  only  to  be  a  bad  dream. 

And  incidentally,  but  It  likewise  has  a  bearing  on  the  new  life  iu 
Maritime  fisheries,  the  schooner  races  are  to  be  revived,  for  after 
all.  even  in  tlie  fishing  industry  all  work  and  no  play  has  a  deterrent 
effect.  And  it  must  eventually  come  to  pa-ss  that  the  men  who  go 
down  to  the  sea  in  their  fishing  boats  will  inevitably  gain  for  them¬ 
selves  and  for  those  dependent  upon  them  a  living  that  will  enable 
.them  to  enjoy  some  of  the  good  things  of  life  and  encourage  others 
to  engage  in  this  pursuit  which  bids  fare  to  maintain  the  breed  of 
the  hardy  Canadian  man  of  the  sea — the  man  in  the  sou-wester  and 
top  boots  who  laughs  at  “blows”  and  to  whom  the  intricacies  of  a 
dory  in  a  pitching  sea  are  all  incidents  in  a  day’s  work. 


the  famous  sardine  plant  of  Connors' 
Bros.  Ltd.,  the  largest  of  its  kind  I 
in  the  British  Empire  and  whose  I 
markets  arc  the  world.  1 

The  I-obsfer  Fisheries.  I 

The  distinct  threat  to  the  valuable 
lobster  fisheries  in  the  Maritimes 
was  noted  in  the  report  of  the  Royal 
•  ’ommission  and  it  would  seem,  from 
the  reading  of  the  report,  that  only 
in  time  were  the  serious  conditions! 
in  this  respect  noted.  Needless  to  , 
j  .say,  the  Maritime  lobster  industry 
will  not  be  allowed  to  disappear,  but  | 
lather  is  to  be  stimulated.  j 

With  it  too  eomes  an  increasing  <!e-  I 
uiand  for  scallops  and  on  more  Ih.an  I 
one  occasion  strenuous  efforts  have  | 
been  made  to  locate  new  beds.  I 
Tliose  found  at  Digby  a  .short  timej 
!ago  are  paying  well  and  the  season; 
I  for  new  ones  goes  on. 

I  .And  the  lover  of  the  succulent  oys- 
;  tor.  with  which  the  name  Malpeque 
I  will  forever  be  associated,  will  be 
j  glad  to  know  that  there  is  now 
strong  hope  for  the  Prince  bMward  | 
Island  beds  bearing  anew.  Indiffer¬ 
ent  methods.dumping  of  shells,  tliej 
proverbial  killing  of  the  goo.so  that 
laid  the  golden  egg,  did  all  that  ap- 
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1.  N.  Rhodes.  Premier  of  Nova  Sco-  when  our  fishermen  and  farmers 
ia,  is  on  record  as  stating  that  the  make  good  money,  for  business  can- 
inntial  revenue  from  Maritime  fish-  not  be  carried  on  with  paupers.  The 
ries  can  be  easily  doubled  in  the  proposed  central  council,  he  added, 
lot  distant  future,  and  more  than  will  be  a  fact-finding  institution 
loubled.  leading  to  co-operation  and  giving 

It  will  also  be  recalled  that  a  the  fishing  Industry  a  medium  where- 
ajorlty  of  the  Royal  Commission  ■  by  to  express  its  opinion.  Halifax, 


ing  the  need  for  organization  velopmcnt  of  this  great  .Maritime  cn-  s*”*'®'*  ‘'P' 

among  the  fishermen  of  the  Marl-  terprise  in  lifting  it  from  the  slough  f’o'i'd  be  done  to  forever 

times,  has  taken  atcive  steps  to  of  despond  to  the  happy  realization  the.se  formerly  very  productive 

assist  in  bringing  this  about.  of  a  substantial  living  for  those  en-  become  barren.  But  Ihe 

BV-ith  this  accomplished,  as  It  even-  gaged  in  it.  ^  cn'’7n“rT-K  e 

tually  shall  he,  the  possibilities  of  At  a  dinner  here  in  honor  of  Victor  Prinr^  lU  inrf  n 

these  fisheries  should  be  of  a  very  Drury,  director  of  Nova  Scotia  U. ‘trT  ire 

largo  magnitude  contributing  to  ' Company,  K.  W.  Cowie.  I  ^  i  »  t  c 

the  prosperity  of  the  Marltime.s  Montreal,  declared:  “As  a  rc.snlt  of!  ^  fh-  na- 
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the  prosperity  of  the  Maritimes  MonTreai,  dcchTrea:  As  a  result  of 
and  its  fishermen  and  to  the  well-  new* methods  in  fish  freeing  and 


being  of  Canada  as  a  whole.  "  ith  a  cold  storage  plant  that  is  100  Ur  V"” 

A1  as  compared  with  any  in  Amcric.a.  'methods  of  the  past. 
Another  trend  of  the  times  in  the  we  will  give  to  the  world  the  pro-  Prfteft  Fapital. 


it  will  take  ."iome  time  to  I 
ft  for  the  ruin  caused  !•>  j 
of  the  past.  j 

Ta  rroteet  Capital.  j 


ccommended  that  the  operat  ons  pt  as  a  commercial  centre  of  the  fish-  Maritime  fishing  industry  was  tlie|  ducts  of  the  sea  in  such  attractive  Of  course,  in  considering  the  pres-  until  onlv  the  skin  is  left.  The  com-  Brunswick  and  (  liarlotlctown  Frince 

ho  beam  trawlers  be  not  adiowed,  Jug  industry,  through  its  dally  pap-  big  Fishermen’s  Exhibition  which  j  form  that  the  fisheries  will  be  to  ent  problems  of  Maritime  Fisheries,  mon  cel  Is  not  guilty  of  parasitic  Edward  Island,  values  lielwcon  $1 - 

he  chairman  dissenting.  This  has  ers,  endorsed  the  appointment  of  was  recently  concluded  .at  Lunen- ;  Nova  Scotia  what  the  wheat  fields  one  must  bear  in  mind  that  the  In-  habits.  000.000  and  $”.000,000. 

een  done  and  it  has  not  been  done.  Dr.  Ooady.  The  Halifax  Herald,  burg,  N.S.,  one  of  Canadas  greatest  are  for  the  west.  The  profits  that  teresis  of  vested  capital  are  to  be  The  usual  fishing  method  is  to  set  Though  m.anu fact u ring  in  the  .Mar- 

'be  subject  is  an  involved  one  and  Conservative,  stated  that  the  f,E-  fishing  ports.  It  had  been  a  prac-|  will  accrue  to  the  fishermen  and  the  considered  as  well  as  those  of  the  traps  or  pots  across  the  river  at  itime  Provinces  does  not  loom  upas 

here  is  an  element  of  justice  and  nouncement  made  by  the  Minister  tice  to  hold  there,  each  year,  a  fish-[  fishing  industry,  as  a  result  of  the  fishermen.  Vested  capital  does  the  strategic  points.  These  traps  have  of  outstanding  importance  in  com- 

1r  play  on  both  sides  which,  na-  will  be  received  with  satisfaction  in  ermen’s  picnic  but  this  year  some- 1  new  methods  in  fish  freezing,  arc  be-  buving.  maintains  fleets,  cures,  a  hinged  cover  and  are  enclosed  com- 'parison  witli  the  rest  of  Canada  the 

irally,  the  authorities  must  take  all  parts  of  these  provinces  and  it  thing  much  more  ambitious  was  un-|  jond  comparison.’’  packs,  ship.s.  etc.,  and  it  is  essential  pletely  except  for  a  hole  at  the  hot-  three  provinces  accounting  for  "hut 

to  consideration.  The  happy  me-  believes  the  public  will  agree  that  dertaken  and  proved  very  success-;  incidentally  as  regards  New  that  Ihe  fishermen  liavc  access  to  tom  of  the  upstream  side.  A  funnel- rlA.  per  cent,  of  the  Dominion's  total 


ium  would  seem  to  be  the  ultimate  no  better  man  could  have 
m  and  solution.  found  for  the  work  than  R 

Exhaustive  Inquiry.  Coady.  “He  knows  farming 


no  better  man  could  have  been  ful.  Known  as  the  Nova  Scotia  j  Brunswick,  where  every  sign  indi-  the  market  through  these  mediums, 

found  for  the  work  than  Rev.  Dr.  Fishermen’s  Exhibition  it  was  thCj  entes  a  distinct  advance  in  years  to  Ultimately,  however,  the  solutioi 

Coady.  “He  knows  farming  and  he  first  event  of  its  kind  ever  held  in;  come  in  returns  from  its  fisheries,  probablv  will  lie  along  the  line  o 


Exhaustive  Inquiry.  Coady.  “He  knows  farming  and  he  first  event  of  its  kind  ever  held  in  j  come  in  returns  from  its  fisheries,  probably  will  lie  along  the  line  ofl  neying  se 

During  the  summer  Hon.  Mr.  Car-j  itnots's  fishing;  he  is  of  the  people  Canada  and  it  is  now  pronosed  to;  j  j-  calder.  Dominion  Fish  Inspec-  fair  treatment  for  each;  the  indlvi-|  the  traps, 
in  Miniciter  of  Marine  and  Fisher-  ond  he  has  never  lost  the  common  make  It  an  annual  one.  One  gets  j  tor.  notes  an  improvement  in  the  dual  fisiierman  getting  more  for  his  moved  an 

in,  ftlinisiei  . _  on  inirlinp'  nf  fhp  ovtenf  nf  Maritime'  ..o.ol,  „o  _ _  _  -,-1.  _ 1  _ ..„J _ V.. _ _  .  „ 


e  market  through  these  mediums,  shaped  entrance  leads  into  the  ti’ap ! productive  value,  it  is  hocoming  iu- 
Ultimatcly,  however,  the  solution  through  the  hole.  The  eels,  jour- jcreasingly  significant  in  Ihe  general 
•obably  will  lie  along  the  line  of  neying  seaward,  arc  imprisoned  in  activity  apiiarc.nt  in  all  phases  of  the 
ir  treatment  for  each;  the  indivi-  the  traps,  from  whicli  they  are  re-  territory's  life,  iu  the  elaborate  port 
lal  fisiierman  getting  more  for  his  moved  and  retained  alive  for  ship- ent.  new  hole!  eonstriie- 


luipped  to  establish.”  !  gasp  to  note  also,  as  recorded  in  thej  pas  put  it  ahead  of  last  year.  Inei-  solulion  is  reached  but,  as  in  other 

The  Chronicle,  Liberal,  stating'  i^'hronicle.  that  “during  the  past  year|  dentally  at  Black’s  Harbor,  N.B.,  is,  things,  there  must  be  a  way  out.  , 


lj%  must  have  presented  a  puzzle  equipped  to  establish.”  gasp  to  note  also,  as  recorded  in  the 

him  One  fact,  however,  stand.s  The  Chronicle.  Liberal,  stating  <_  hronicle.  that  ® 

t  in  his  own  statement,  i.c.,  that  that  in  the  Maritimes  more  than  40,-  ®  ^  amount- 

mething  must  be  done  for  the  000  fishermen  have  practically  no  $5j, 000.000. 

ore  fisherman,  the  individual  or  in-  co-operatiove  associations,  goes  on  The  Lunenburg  exhibition  w:is 
iduals  who  make  their  living  from  to  say  anent  the  appointment  of  Dr.  opened  by  AV.  A.  l-Ound,  the  Deputy 
e  sea  and  who  arc  not  using  Coady:  “With  a  keen  interest  in  Minister  of  Marine  and  Fisheries,  and 
wlers  What  this  something  is  the  welfare  of  the  fishermen,  with  a  substantial  assistance  towards  its 
mains  for  the.  Department  to  dis-  sound  knowledge  of  economics  and  1  Promot ion  had  been  lent  by  the  Do- 

of  a  practical  turn  of  mind,  perhap.i ;  minion  Government.  Out  of  it  came 
The  Minister  also  deplored  the  no  more  happy  selection  could  have  th*'  suggestion  by  R.  E.  W.  Burnaby, 
k  of  organization  among  these  been  made  by  the  Department  .  .  .  Maritime  Trade  Commissioner  at 
hermcn  in  the  Maritimes  and,  !t|  the  ultimate  results  .should  prove  in-  Toronto,  that  a  Fisheries  Exliibition 
luW  appear,  quite  properly  said  [  valuable  to  the  fishermen.”  such  as  was  held  at  Lunenburg  if 

t  the  Department  is  being  asked;'  Thus  -within  two  years  some  very  held  in  Toronto  would  do  much  to 
J  j..  r,‘n  hphnlf  of  I  definite  achievenient.s  have  been  ae-  stimulate  the  Central  Canadian  de- 


Eel  Fishery  is  Important 


Increased  Production 
Of  Manufacturers 


(Continued  from  Page  25) 


_  I  Maritime  Provinces  and  I’uere 

,  jwero  additions  to  eleven  others,  the 

ICtlOn  whole  l•ep.rr.seuliug  an  e\peiiilitiire 

acturerS  1  $H,.500,0UU.  in  Cio  |)"esent  yea  • 

_  ■  'the.-e  has  been  much  evidenee  of  new 

In  IVlaritinieS  industrial  iiclivily  wit  h,i  reorgani/- 

-  lalioti  of  the  *.teel  indii.slr>.  new 

m  P.T'e  ”51  paper  mills  erecicil.  and 

,  “  .u  “’’''h  curin'.;  and  ii.uking  ;ind  fruit 


rims  •within  two  years  some  very  j  held  in  loronto  would  uo  muen  to  pj.ies.  The  chapter  headed,  “The,  j, aw  tyitical  of  all  true  boned  fishes,  luring  with  a  eapitalization  of  .$7.-  jn  the  new  pro.siterily  vhicli  lias 

finite  achievements  have  been  ac-|  stimulate  the  Central  Canadian  de-  pisherj  ",  contains  some  inter- 1  while  the  lamprey  and  liag  are  with-  632.81)1  and  a  production  value  of  .come  to  the  .Maritiinrs. 

mpltshed  In  the  development  of  j  maod  for  Maritime  fish.  In  his  ad-  faet.s  .ahouf  the  habits  of  the  i  out  jaws.  Tito  lamprey,  which  has  $7,350,483.  Plight  centres,  Annapolis  |  - - 

iritime  fisheries:  1  dress  at  Lunenburg  tlie  Deputy  .Min-  present  standing  of  the  I  a  round  disk-sliapod  mouth,  attaches  Rojiil,  New  Glasgow.  Truro,  and  Yar-  POTATOES  TO  II  AI  A.\.\. 

.  .  .  ...  stated  that  he  felt  the  exliibi-  jn^„strv.  !  tt.self  to  the  body  of  salmon  or  otlier  mouth  in  Nova  Scotia,  and  Bath-  S;iiiit  .lolin.— The  first  seed  potato 

^  1  tion  had  opened  up  a  way  to  make  parly  explorers  of  Canada  made  i  fish,  ra.sping  its  way  to  the  flesh  up-lurst.  Edraund.ston,  rrederirton,  and  sliipmenl  from  .New  IP  iinswick  to 

ed  conditions  and  have  made  cer- ;  the  fishing  industry  play  an  incrcas-  reference  to  Ihe  importaneo  of  the  Ion  which  it  feeds.  On  the  other  I  St.  Stephen  in  New  Brunswick,  have  Havana  this  .sca.son  wa.s  a  full  cargo 

tain  v^y  definite  representations  I  tngly  important  part  in  the  history  ^el  fislicrv  carried  on  by  the  Indians. :  hand  Ihe  hag.  which  has  a  pointed  |  manufacturing  production  values  inlof  1  I.OpO  barrels,  nearly  all  of  which 

to  the^Government,  some  of  which  I  of  Canada.  To-day,  the  eel.  which  is  highly  es-  mouth,  bores  its  way  into  the  body  |  excess  of  2,000.000:  and  Camphellton,  I  was  grown  by  f.  W.  Pirie.  l  td.,  of 

have  been  already  implemented.  |  indications  continue  to  point  out  teemed  in  Europe  and  the  northern  [  of  the  fish,  feeding  upon  the  flesh  !  .Milltown.  and  Sackvillc  in  .N'ewGrand  I’alls. 


fisliermen  but  that  there  is  no  complished  In  the  development  of  I  "land  for  Maritime  fish.  In  his  ad-  the  habits  of  the 

itv  no  one  to  state  just  what  the  Maritime  llsheries:  ,  dress  at  Lunenburg  tlie  Deputy  .Mm-  gg|  present  standing  of  the 

wnnt  He  urged,  and  I  'ster  stated  that  he  felt  the  exliibi-  jna,,.,tpv  ! 

onclv  urged,  a  union  of  fishermen  1-  investigat-  tion  had  opened  up  a  way  to  make  ^laVly  "explorers  of  Canada  made! 

Zat  their  voice  could  be  heard  made  cer-  the  fishing  industry  play  an  incrcas-  .gference  to  Ihe  importaneo  of  the 

•ough  a  common  channel  repre-  U  "  |  important  part  in  the  history  gg,  ,.i^„ggj.  gj,  by  the  Indians. : 

ting  the  fishermen  as  a  whole.  Uvo  a  1  ^  I  ‘ To-da.v.  the  eel.  which  is  highly  es- 

its  he  said,  would  the  Department  P®®"  already  implemented.  |  indications  continue  to  point  out  tpenied  in  Europe  and  the  northern  [ 

able  to  act,  and  act  promptly.  To-  2.  The  Government  of  Canada,  see- ‘  the  direction  of  the  wind  in  the  de-  United  State.s  as  a  table  doliracy,  is  j 

'  tliere  are  too  many  conflicting  - - — - — — — - — - -  found  widely  di.sf  rihuted  in  the  riv- ; 

nands  from  various  sections  of  ■—  ■  — ers  and  streams  emptying  into  the! 

Maritime  fishermen,  and  the  HT  a  I  t  £  C*  I.  •  njt  O  Dulf  of  St.  I.awrcnee  and  the  Allan- i 

ole  thing  is  rather  bewildering.  At  j  1  Otal  V alUe  Ot  tlSn  in  the  MaTlttnie  rTOV“  tic  Ocean.  However,  notwithstand- ^ 
events,  Hon.  Mr.  Cardin,  having'  1  Sl7fi  1  QOSl  prominent  place  hold  by  the 

n  among  the  Maritime  fisherfolk.  Ull,v9“  M  O  f  VJ  ce)  j,,  „„r  fifbery  exports,  the  do-; 

o-day  in  a  position  to  view  the  —  -  '  — .  .  mestie  consumption  remains  limited,  j 

re  situation  through  those  great-  Prirc»  Nov.-i  Npw  Tot»!  The  commercial  cel  fishery  is  ear- j 

of  all  teachers,  experience  and  Year  Scoua  Pruns*iili  Mario'me  Canada  ried  on  chiefly  in  Quebec,  particii-, 

sonal  touch.  isro . Not  kn"  »n  $j,ot9.42')  ji, 191,133  je.-'iTt.i.n  larlv  along  the  Richelieu  River  and; 

nd  from  the  Minister’s  visit  ha.s  iRJi . . . :  "  ;  s.ioi.oso  1  185.033  s.zsfi.osn  7,37.3.193  along  the  St.  i.awrence  as  far  down; 


itimes  in  organizing.  This  is 
Rev.  Dr.  M.  M.Coady,  of  the  staff 
be  University  of  St.  F'ranefs 
er.  Antigonish,  N.S..  who.  on  the 
sion  of  a  recent  vi.sit  of  .Mari- 


Mr.  Cardin  stated: 


ration  among 


eir  problems,  for  the  formula- 
of  policies  and  for  initiating  and 
ring  out  programs  of  action  for 
eneral  advantage;  and  on  sev¬ 


ered  to  assist  in  the  organiza- 
movement”. 

Uoady  Does  Good  AVoi'k. 


nso.  in  the  fishing  districts,  he 
I  that' he  wished  to  speak  to  the 


Prince 

Nova 

Nf»w 

Tola! 

y  ear 

Edward 

Scotia 

Brunswick 

Maritinrif* 

Canada 

Inland 

Provinc*^. 

1870. .  .  . 

.  Not  Kno«n 

$4,019,425 

$1,131,433 

$.5,150,858 

S<5.57',391 

1871.  .  .  . 

/  “  * 

5,101.080 

1  185.033 

6.280,063 

7.573.199 

1872 . 

6.016,855 

1,965.459 

7,982,291 

9..570,1I6 

1873.  .  .  . 

207,595 

6,577,085 

2.285,662 

9.070,3 12 

10.7.54.997 

1874.  .  .  . 

288,863 

r»,652.:i02 

2.68,5.794 

9,626,969 

11.681,886 

187.3.  .  . . 

298,927 

5.578.851 

2.427.654 

8  300,432 

10.350.385 

187fi.  .  .  . 

494,967 

6.028.050 

1 .953,389 

8.477.406 

11,117,000 

1877 . 

762.0^6 

5.527,838 

2,133,237 

8.424,131 

12.005,934 

1878..... 

840,814 

6,131.600 

2.305,790 

9.277.734 

1:1,215,678 

1R70. . .  . 

1,402,301 

5.752,937 

2.5.54.72-2 

0,709,960 

1:1.529.-2.-..1 

1880. . , . 

1,67.3,089 

6.291,061 

2.74 1.M  7 

10,710..597 

11  499,979 

1831 .... 

1  955.290 

6,214.782 

2.930.901 

11.100.970 

15.817.162 

1882. . . . 

1.855.687 

7,131.418 

3,192.339 

12,179,411 

16,824.0!»2 

1883 .... 

1 ,272.468 

7.689,371 

:|.165.671 

V2. 147.516 

16,9.58.192 

1881 . 

1,085,619 

6.763,779 

3,730.151 

13.?>70.9:,2 

17,766,104 

!  188.3 _ 

1 .293,4:10 

8.288,022 

4.005.431 

13.582.783 

r*. 722, 973 

1  1886 . 

1.141.991 

6.'tl5,36-3 

4.180.227 

13.i37..560 

18.679.288 

1  1887  _ 

1.037,126 

8,379,762 

3.539.507 

12.976.713 

1«.38l>.l03 

1888  .  .  .  , 

876,862 

J. 81 7.030 

C.04 1.663 

1 1 .635.75  5 

17,4 18. .508 

1889 . 

886,430 

6,S46.73-2 

3.067.039 

10,300.191 

1 7,6,5,5,254 

1890 . 

1.041,109 

6.636.444 

2.699.055 

1 0,376,608 

r. 714.900 

1891 . 

1 .288.733 

7.011,300 

3,571 .050 

11.821.083 

13,9T:..3,-4 

189!3  .  .  .  . 

1.179,856 

6.340.724 

ft  on*> 

t0.723,SiV2 

18,941.169 

1893 _ 

1.133.368 

6,407.279 

3,746.121 

11.286.768 

20.i’.86.6.5» 

1894 . 

1.119,738 

6..547,387 

4.3.M.'.26 

12.01 8.6.-.1 

20,719.  "iTO 

189.3  .  .  .  . 

976,836 

6.-213.131 

4.403,158 

11.593.125 

2n,i9!>.;.3s 

1896 . 

9in6.l26 

A.070.895 

4,799,433 

11.8i6,4r,1 

20.107.424 

1897 _ 

954,949 

8.090,246 

3.934,135 

12.979,1.30 

2:?, 783, 544 

1898 . 

1 .070.202 

7,226,0*^1 

3.8t9.:457 

12.145.593 

19.667,121 

1899  . .  .  . 

1.043.645 

7.347,604 

4.119.891 

12..511.140 

21.891.706 

1900  . . . . 

1.059.193 

T.'iOO.lS'd 

3,769,742 

12.6:18,087 

21,557,639 

1901 . 

1 .050,623 

7.989.518 

4.193.264 

13.233,43,5 

2.5,73V,1.53 

1902 . 

R?7,024 

7.351,753 

3.912.514 

12.151.291 

21.959,4:13 

190;t . 

1.099.510 

7,641.602 

4.186.800 

13,127,912 

23,101,878 

1904 . 

1.077,546 

7,287,099 

4.671,064 

13,035.T-Z9 

23.51 6.439 

1903 . 

998.922 

8,259.085 

4.847,090 

14.105.097 

29,4r9..562  1 

1906 . 

1.168,939 

7 .799.1 60 

4,905,225 

13.87.3..324 

26.279.485  1 

1907 . 

1.492.695 

7,682.830 

5,300,564 

14,425,589 

25,499,349 

1908 . 

1.378,624 

8,009.838 

4,7.54,298 

14.l4's.760 

25.451,085 

1909 . . 

1,197,557 

8.081. Ml 

4.676,315 

13.!>54,963 

29,629.169 

1910 . 

l,t53.7o8 

10.119,243 

4.134,144 

15.407.095 

29.965,433 

1911 .  .  .  .  . 

1.196,396 

9,367,5.50 

4.886.1.57 

13.150.103 

34.667,872 

1912 . 

1,379.905 

7.384.055 

4.264,054 

13,028,014 

3.1.389,464 

t9i;; . 

1,280.447 

8.297.,626 

4.808.707 

13,886,780 

3.1.207,748 

1914 . 

1.261.666 

7.730,191 

4.940,063 

13,931,940 

31,264.631 

1915 . 

933.682 

9.166^)51 

4,737.145 

14.8:17.678 

35,860,708 

1916 . 

1.344.179 

10.092.902 

5,656.859 

17.093  940 

39,208.?78 

1»T86.310 

14.468.319 

6.143,088 

22,397,717 

32,312.044 

1918 . 

.  .  .  .  f  .  .  . 

1,118.201 

15,113.066 

6,298.990 

22.590,257 

60,259.744 

1919 . 

1.536.844 

15.171.929 

4.979.574 

21.688.347 

56, .508, 479 

1920 . 

1.708.723 

12.742.659 

4.426.745 

18,87.5,127 

49.24  l.:t.39 

1921 . 

924  539 

9.:;  8,623 

8.690.726 

14,393,878 

31,931,935 

1 922 . 

1,612,599 

19.209,258 

4.ff«5/60 

16,.507.51T 

41,800,210 

\<t2\ . 

1,754,980 

8,448.385 

4,518  535 

14,751.900 

42,.56S.5t5 

1921 . 

1. -20 1,772 

6,777, 2.'’1 

5,38.‘'.609 

15.362,8.32 

44,534,2.35  i 

1925 . 

1,598,119 

10.213/79 

i  798.589 

16.610,487 

47,942.131 

1926 . 

12,505.922 

.5,325,478 

19,190.334 

.56  360,63.7 

1927 . 

1 .867,807 

t0.78:t.63t 

4,406.673 

16,558  111 

49.497,038 

1928 . 

1.196,681 

11. 68 1. 9t  3 

5,001,611 

17,880,287 

55.060,973  j 

— - -  found  widely  di.sf rihuted  in  the  riv- ; 

'  ers  and  streams  emptying  into  the! 
Gulf  of  St.  I.awrcnee  and  the  Allan- i 
ov  Ijtic  Ocean.  However,  notwithstand- . 
!  ing  tlie  prominent  place  hold  by  the 
cel  in  onr  fisliery  exports,  the  do-' 
■  niestic  consumption  remains  limited,  j 
The  commercial  cel  fishery  is  ear-' 
Canada  rietj  on  chicfl.v  in  Quebec,  particii-' 
j<=..37;.39i  larly  along  the  Richelieu  River  and  i 


Standard  Construction  Co. 


Limited 


the  largest  quantitie.s.  The  total  an- 1 
ntial  catch  for  Quebec  is  about  2,-  | 
000.000  pounds.  The  catcli  in  Nova  ; 
Scotia  is  over  70.000  pounds;  in  New  j 
Brun.swick.  16.000  pounds:  and  iu ! 


Few  firdi  have  been  Ihe  subject  of ' 
reater  controversy  and  research  ! 
lan  the  eel.  common  to  the  North  j 
tlnntic  coasts  of  both  America  .and  I 
urope.  While  it  was  known  to  be. 


s  spawning-place  was  solv- 1 
ras  discovered  that  spawn- 1 


and  European 


General  Contractors 

Bridges,  Buildings,  Foundations, 
Harbour  Works  and  Public  Utilities 


Office;  PICKFORD  AND  BLACK  WHARF 

Phone  S - 773 


{5  1  move  downward,  and  do  not  return.  ■ 


It  should  bo  noted,  to  avoid  confu- 


HALIFAX 


Nova  Scotia 


r  than  to  tlie  fisliermen  alone,]  ♦Vrnu  the  last  annual  report  on  the  Fiaherioj  Stati^tiig  of  Canada  by  tlif  Dominion  Bureau  i  that  neither  the  lamprey  CCl,  SO- 


fale  of  a  great  inJustr.v  o  statistics 


I  called,  nor  the  liag  cel,  or  hag  fish 


f 
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New  Brunswick  Spends  About 
$5,000,000  on  Roads  This  Year 


advanfasc  of  the  oppo-lunliy  creat-  Working  under  Oicir  direct  supeni>- 
*icd  b.v  new  bridsre  conslriiflion  is  be-  sion  this  season  are  upwards  of  260 
ing  taken  to  improve  alignment  of  patrolmen  .almost  700  road  supervi- 


;the  approaches,  and  this  is  making  it 
' ,  posstble  to  eilmlnatc  many  danger 
spots  which  existed  while  the  old 
■ -  I  structures  were  in  use;  this,  from 

Highway  Problems  in  the  Province  Increase  as  Volume  of  !*•**  standpoint  ot  the 

means  substantial  Improrement  in 


Motor  Tourist  Traffic  Increases  Rapidly 
From  Year  to  Year 


PROVINCE  HAS  AN  AMBITIOUS  PROGRAM 

Vy  .1.  II. 

T>lK*rtor  of  W.  f^uvernment  Rnrrna  ef  Ififam.illea  and  Taarlat  Trnvrl. 


sors,  and  the  bridge  superintendents 
In  addition  10  resident  engineers 
are  now  employed  in  charge  of  road 
construction  work  being  done  under 
contract. 

All  construction  and  maintenance 
work  on  roads  in  the  Province  .of 
.New  Brunswick  is  carried  on  by  the 
Provincial  Department  of  Public 
Works.  The  work  is  paid  for  from 
funds  raised  iby  the  province,  and 
work  both  by  day  Ial>or  and  by  con¬ 
tract  on  roads  and  also  on  bridge.s 
conies  directly  under  the  Provincial 
Department  of  Public  Work.s.  tlic 
municipalities  having  no  control  of 
the  roads.  In  addition  to  the  71 
miles  of  main  trunk  and  secondary 
roads  being  built  by  contracts  wbicb 
have  already  been  awarded  thi.s  i 
season,  it  is  estimotetd  that  200 
miles  of  main  trunk  roada.  at  least 
750  miles  of  secontlary  roads,  and 
more  than  1.000  milc.s  of  hranch  or 
by-roads  are  in  course  of  constructifiu  I 
or  reconstruction  in  the  province 
this  year. 

For  the  convenience  of  resident  as 
well  as  visiting  motor  i.sis.  the  high¬ 
way  Division  of  the  Department  of 
Public  AVork.s  o'  New  Urunswlck  i.s- 


drlvlng  conditions. 
j  Koate  Xnmbers  on  Highways. 

I  The  Province  of  .New  Brunswick  took 
'  a  distinct  forward  step  in  connection 
j  with  the  administration  of  Its  motor 
I  roads  when  it  adopted  a  numbering 
I  system  for  the  provincial  highways, 

A  LMOp  $r>.0iX),000  is  being  .‘jpent  from  provindial  funds  \o%oteraii ’the  main  t?unk 

-AW  the  improvement  and  maintenance  of  the  Highways  of  the  toads.  Thc.se  main  trunk  highways 

Province  of  New  Brunswick  this  season,  the  largest  expenditure  ipro1"iwrand'^"the''^ld1>pS  oT\he 
ever  been  made  from  provincial  funds  in  one  season  in  the  numbering  system  i.s  proving  a  boon 
histoiy  cf  improved  roads  in  this  Province.  not  only  to  tourists  who  arc  visiting 

Tliese  new  high  figure.s  form  the  most  stinking  evidence  o’!® 

that  could  be  offered  that  a  good  roivds  policy  is  being  vigorously  i  ttV'^in^^k  ^was'^^nc  of  the  first  pro- 
prosecuted  in  New  Bininswick  and  it  illustrates  the  expenditures  Winces  to  use  what  are  now  known 
and  responsibilities  which  arc  entailed  in  the  rapid  development  jns  fhe  standard  road  direction  sigr.s, 
of  an  increasing  tourist  traffic  in  addition  to  the  growing  usel*^®  designs  originally 

Cl  o  o  I  jjjg  Brunswick  Automobile 

of  m^or  vehicles  for  general  puiyoses.  i  Association  and  adopted  by  that 

Inc  addition  of  equipment  to  the  value  of  approximately  ,  Highway  Branch  of  the  New 
half  a  million  dollars  to  that  available  for  maintenance  has  been  i  Brunswick  Department  of  Public 
one  of  the  outstanding  features  of  this  season’s  highwavs  im-  "  having  been  later  iBue  an  omciai  uoven 

provement  program  in  New  Brunswick  and  illustrates  the  ^^^"^donte^fSr  general  . ' 

increasing  recognition  of  the  necessity  of  greater  effort  towards  |  throughout  the  Dominion  of  can-  roads  and  recreational  ^  re- 

the  maintenance  of  smooth  sui*faces.  A  fleet  of  power  main-  ada.  !  sources  of  New  Brun.s\vick.  but.iiFD 

tainers  and  two  additional  gravel  crushing  and  screening  plants  j  Following  is  a  complete  list  of  the 
arc  included  in  the  $500,000.  worth  of  additions  to  the  main- !  numbered  highway  routes  m  New 
tcnancc  equipment  made  this  year  and  constant  improvement ,  the  m  cag  o 

is  noted  in  the  surface  of  the  gravelled  highways  on  which  the 
ixnver  maintainers  are  operating. 

Several  interesting  experiments  ;  tern  ot  the  Province  of  New  Bruns- 
are  being  carried  out  in  this  prov-  wick  this  year  amounted  to  H,- 
ince  this  season  in  the  effort  to  ye-  of  which  $4,000,000.  was  to 

cure  a  suitable  material  for  provid- ;  expended  upon  the  roads  and 
Ing  a  permanent  dust-proof,  smooth  ^MO.OOO,  for  improvement  of  the 
.surface  which  will  withstand  the  rig- ■  ^''Shway  bridges.  More  than  $20.- 
ors  of  New  Brunswick  winter  so.i-  have  been  expended  before 

sons  with  the  frost  and  snow  an-1  fhe;ihi.s  j-car  for  permanent  constntetion 
heavy  hauling  in  the  spring  and  fall  jand  maintenance  of  New 
seasons,  and  also  with  various  du.st-  >  wick’s  roads  since  1917  and 

nuisance  preventatives.  .htst  how  |  i*onal  $10,000,000  or  more  had  been  j  j.-rortPi-ioton— Sussex  via  Nar 

these  various  methods  of  surfacing  spent  in  the  same  time  for  the  con-  ,  rows . .  .  • 

^11]  turn  out  cannot  he  foretold  un-  jstruction  and  maintenance  of  ]  to,  ^Ir-t’owan  s  to  Starkey  s  via 

bridge.^  and  culverts  which  •  form 
part  of  the  highways  system,  for 
is '  without  adequate  bridges  a  good 
to  I  roads  system  would  be  useless.  The 
division  of  the  appropriation  of  $4,- 
000,000  for  roads  this  year  was  as 
follows; 


rioute 

No.  Mitps_. 

1  Pt.  Stephen — Saint  John.  ..  8G.5 

1-,V  St.  Stephen— -St.  .Andrews 

Cut  Off .  O.o 

Quebec  'Roundary  —  Nova 

.Scotia  Boundary  . 411.6 

C-.\.  Oroinoeto — Westfield  via 

Broad  Road .  38. 4 

n.  St.  Stpphen-Fredericton  via 

t.ong’s  Creek . 

A'anceboro — Thomaston. . 


sue  an  official  Government  Ili.ghway 
fo! 


gives  information  as  to  fusloms  reg- 1 
uIdtioDS  for  tourists  both  coming  in-  , 
to  Canada  and  returning  to  the  Unit-  ] 
ed  States  again,  as  well  as  a  sum¬ 
mary  of  the  principal  features  of  the  t 
New  Brunswick  Motor  Vehicle  Law.  I 
and  Game  I,aws  and  the  Fishing  Re-  ' 
gulations  of  the  province:  there  are 
also  printed  on  the  reverse  side  of . 
the  map  in  the  eighteen  panels  of  | 
the  folder  the  complete  logs  and  \ 
mileages  of  the  main  trunk  high-; 
gn.sjway  routes,  as  well  as  charts  show-; 
ing  distances  in  the  province  and  to  ' 


IS.; 


We  <tre  in  a  position  to 
give  an  unusually  effici' 
ent  service  in  the  buying, 
selling  or  evaluating  of 
the  following  Mtirifimc 
securities: 

Avon  Kiver  Power  Co. 

Maritime  Telegraph  & 
Tcleplione  Co. 

Nova  Scotia  Light  &  Power 
Co. 

Halifax  I'ire  Insurance  Co. 

Ilastcm  Trnst  Co. 

rfew  Brunswick  Telephone 
Co. 

New  Brunswick  Power  Co. 

Connors  Bros.  Limited 

Nova  Scotia  Tnist  Co. 

Lasterh  Canada  Savings  and 
Loan  Co. 

h'ova  S<N>tia  ?iortgago 
Corporation 

Acadia  Sngnr  Bcfining  Co. 


A  Proven  Maritime 
Financial  Service 


Maritime  investors  can  be  sure  of  satisfactory 
service  in  dealing  xrith  our  eastern  offices, 
whether  they  are  interested  only  in  securities  originat¬ 
ing  in  the  Maritimes,  or  in  any  other  securities. 

The  efficiency  of  the  financial  facilities  we  offer  in  the 
east  is  based  on  long  association  with  Maritime  financ¬ 
ing.  a  thorough  knowledge  of  Maritima  affairs,  and  an 
extensive  chain  of  eastern  offices.  All  of  these  offices 
are  connected  by  private  wire  and  are  in  instantaneous 
communication  with  leading  financial  centers. 

If  you  wish  to  buy  or  sell  securities,  or  require  depend¬ 
able  information  or  counsel,  please  communicate  with 
our  nearest  office.  Our  officers  will  be  glad  to  lend 
their  assistance. 


JOHNSTON  "»WARB 

Mnnhfir*;  MonIrenI  Stork  BxrhaiiRO,  Toronto  Stork  Kxrhanxr.  Montrcnl 
I'urb  Market,  Winnipra  timin  Bxrlianar.  rhiraao  Board  of  Trade, 

Nrn-  York  Corb  (aosorialr). 

Head  Office  :  Royal  Bank  Building — Montreal. 

Maritime  CroTinee  Officee: 

nalif^  —  Sydney,  N.S.  —  Moncton.  N.B.  —  Saint  John,  N.B.  — 
Summerride,  P.  C,  I. 


SI  uciion  HoiiUon— WoodetocK. .  ...  through  .New  B.iin.swirk  from  j  *“ 

Bruns- 1  c.  HridEcwatrr— Florenceville  .  3.0  ,  oHinhiinir  niovincps  =i 

an  .nddi- !  T.  Fort  Fairfield— Andover  ..  .V3  kej  points  in  adjoining  pi ovincp.,  |  - 

ula  Koir.  i  8  Fredericton— Newcastle  .  ..  108.0  and  states.  Tho  m.ip  is  flistndulod  i 


til  after  at  least  one  winter  season 
but  thoughtful  visitors  seem  to  be 
impressed  witii  the  effort  which 
being  made  by  the  .authorities 
cope  with  the  many  problems  that 
arc  presenting  themselves  in  rapid 
order  as  traffic  on  the  province’s 
highways  grows. 

Vigorous  and  extensive  mainten¬ 
ance  work  is  necessary  to  protect 
the  investment  which  New  Bruns¬ 
wick  has  already  made  in  its  im¬ 
proved  highways  system,  especially 
in  view  of  the  withdrawal  of  Fed¬ 
eral  Highways  Aid  Funds,  under 
which  the  present  system  was  inau¬ 
gurated,  and  at  the  same  time  the 
boast  is  made  that  no  province  in 
ranada  has  devoted  a  greater  pro¬ 
portion  of  Its  revenue  and  efforts  to¬ 
wards  improving  and  keeping  up  the 
.secondary  and  rural  roads  so  that 
all  the  population  may  enjoy  the 
benefits  of  good  connecting  links 
with  the  main  trunk  highways  even 
when  not  directly  located  un  tlie 
principal  avenuar.  of  traffic. 

Ao  Ambitions  Program. 


Construction  on  Main  Trunk 
and  Secondary  Trunk 

Roads . $3,250,000 

Maintenance  and  Improve¬ 
ments  Secondary  and 

Branch  Ronds .  400.000 

Patrol  of  Main  Trunk  and 

Secondary  Highways..  ..  350,000 

Expenditures  on  bridges  were  di¬ 
vided  as  follows: 

For  Fermanent  Bridges  ..$  ,'nn.OOO 


Chi  pm  an 

11.  Malapedia  —  Moncton  via 

Caraquet . 

ll-.V.  Bathurst — Newcastle  via 
Short  Route . 

12.  Newcastle — Chatham . 

1.3.  Pokemouchc — Shippegan 

14.  Moncton  —  Penobsquls  via 

Alma . 

15.  Gilbert’s  Corner — Port  El¬ 

gin  . .  ..  .. 

16.  Aiilao — Cape  Tormentine 

17  Tldehead — St.  Quentin  ..  .. 


69.5 


43.5 

.5.6 

10.7 


34.0 

32.7 

58.0 


12,000  Miles  of  Beads. 

The  Province  of  New  Brunswick 
has  .almost  12,000  miles  of  roads  of 
which  the  main  trunk  highways 
comprise  1,368  miles,  the  secondary 
trunk  highways  3,268  miles  and  the 


Maintenance  of  Bridge.,  ..  <00.000  | branch  by-roads  7,200  miles.  Since 


Contracts  for  twelve  projects  of 
main  trunk  and  secondary  trunk 
highways,  covering  in  .all  74  miles  of 
road  In  ten  counties  of  the  province, 
have  been  awarded  by  Hon.  D.  A. 
Stewart,  Minister  of  Public  Works, 
and  contracts  have  been  awarded  for 
several  new  steel  bridges,  a  number 
of  concrete  arch  culverts  and  reln- 
I forced  concrete  slab  structures, while 
several  important  construction  pro- 


The  actual  authorization  by  legis- Meets  are  now  under  way  for  the 
lative  authority  for  expenditures  for  | elimination  of  dangerous  grade  rail- 
improvement  of  the  highways  sys-iway  crossings.  In  almost  every  case 


definite  policy  of  road  construc¬ 
tion  was  inaugurated  in  1917,  the 
Highway  Division  of  the  Depart¬ 
ment  of  Public  Works  has  been  de¬ 
veloping  as  the  necessities  required. 
One  of  the  most  important  steps  in 
this  development  was  taken  in  1926 
when  a  general  reorganization  oc¬ 
curred  and  the  number  ot  district 
highway  engineers  was  increased 
from  three  to  seven  so  as  to  provide 
for  better  supervision  over  the  road 
construction  and  maintenance  car¬ 
ried  on  by  the  government  forces. 


free  upon  application  through  thcMinciai  nformation  and  Toi  rl.st  Trn-  s  quit.  Saint  John,  lobique  and  the 
New  Brunswick  Govornment  Bureau  i .5^  ch  has  been  established  at  jMiramichi  and  its  branches,  such  as 
of  Information  and  Tourist  Travel.  Parliament  Buildings.  1- redcrlc-  the  wcl  known  r  ams  river,  are  the 

Parliament  Buildings.  Frederieton.  Mon.  is  the  centre  of  an  organization  chief  attraction  to  salmon  anglers. 

H  hna  been  anrf  is  Die  .aim  of  the  province-wide  In  scope  and  ;  Anglers  who  contemplate  a  visit 

Government  of  New  Brunswick  to  do  ’ which  there  are  now  ;  to  .New  Brunswick  should  bear  in 
^  reasonably  within  its  rower  t  information  bu- ,  mind  the  fact  that  a  iarge  number 

foster  motor  tourist  travel,  especial- Mean  in  practically  every  important  of  the  better  known  pools  are  un- 
ly  from  the  sister  provinces  to  New  '’f  population  throughout  the  der  lease  to  clubs  or  individuals  and 

Brunswisck  the  Bureau  of  Pro-  province.  fishing  can  only  bo  done  on  these 

.waters  by  the  consent  of  the  owner. 
This,  however,  should  not  deter 
i  visiting  anglers  as  the  majority  of 
the  pools  have  been  leased  by  local 
o.utfitters  who  have  improved  the 
I  fishing  conditions  and  who  are  pre- 
i  pared  to  furnish  everything  neces- 

1''HB  Province  of  New  Brunswick  ,  portion  to  its  size  than  any  other  !sary  for  the  visiting  angler,  in- 
owing  to  Its  physical  chararter- ,  section  of  the  Dominion.  !  eluding  boats,  provisions,  guide  ser- 

Istlcs,  and  its  abundance  of  game  |  province  Is  bounded  ‘’‘I’®'' 

and  fish  is  perhaps  the  premier  |  three  sides  by  salt  water  many  of  !so”nab1e”'’chS 

sporting  ground  of  Eastern  Ameri- |  its  e^Pty  i  includes  the  privilege  of  the  fishing 

ca.  This  province  is  the  largest  of  |  these  coastal  rl\ers  the  s®ln<on, 

the  maritimes  and  includes  within  finH”thfdr**^*fv^nnnnanv  There  Is,  however,  also  much  wa¬ 

its  boundaries  an  area  of  almost  lotpri  saimnn  rivpra  ^nn  thia  Qiiio  jf®*"  reserved  for  public  fishing.  Some 
28,000  square  miles,  of  ■v\-bich  more  Atlantic  lie  in  the  Province'®^  ^’’®‘‘’®  ^''®  ®"  ^®  Tobiiue' 

than  half  is  woodland.  This  vast  |  ®I  J."®  'J®  ^®®  iUpsalqultch.  Nepisiguit,  Saint  John 

wooded  area  which  furnishe.s  a  |  ’  and  Miramichi  rivers.  One  stretch 

home  to  the  lordly  moose,  the  deer  The  quality  of  the  salmon  fisliing  iof  the  famous  Restigouche  river  is 
and  other  species  of  g.Tmc,  also  con- 'and  the  facilities  available  for  ang- lalso  thus  reserved  but  a  special  11- 
rerves  the  sources  of  the  water  i  lers  attract  a  great  number  of  cense  Is  necessary  to  fish  its  water, 
supply  of  the  numerous  inland  wa- ,  sportsmen  to  the  province  every  i  Although  the  salmon  fishing  at- 
terways  of  which  New  Brunswick  ! year.  The  famous  rivers  such  as  |  tracts  a  great  many  anglers,  the 
possesses  a  greater  number,  in  pro- [the  Restigouche.  Upsalquitch,  Nepi-  trout  fishing  is  generally  conceded 


Jo  be  the  sport  of  the  ma.s.ses. 
.New  Brunswick  there  is  excellen 
trout  fishing  to  be  bad  in  innumer 
i  able  streams.  Among  the  bette 
known  waters  for  this  species  ar 
I  Big  and  Little  Keldqn  lakes.  Skif 
jlakc,  I.,ake  Utopia  and  McDougai 
'lake  and  the  Nepisiguit,  Greer 
j  Bonny,  Tabusintac.  Bartibogue  Pok< 
mouche,  Charlo,  Maguadavic,  PokI 
I  kok,  Nashwaak,  and  Piskahega 
rivers  ■  as  well  as  the  numerou 
smaller  or  lesser  known  streams 
Cains  river,  a  tributary  of  the  south 
west  Miramichi.  is  considered  onec 
the  best  trout  streams  in  the  pro5 
Ince.  The  fish  which  are  exceptiona 
ly  large,  often  running  as  high  . 
five  pounds,  are  very  gamey  an 
take  the  fly  readily. 

In  addition  to  the  salmon  an 
brook  trout  fishing  the  province  o, 
fers  an  abundance  of  lake  trout  an 
sea  bass  fishing  in  numerous  water; 
Licenses  and  up  to  date  copies 
the  regulations  may  be  obtain, 
from  the  Department  of  Lands  ai 
Mines,  Fredericton,  or  from  loc 
fisheries  officers. 


The  Financial  Times  reaches 
class  of  people  who  are  interest 
and  able  to  buy  inTestment  seem 
ties. 


ariiimes 


ATLANTIC  SUGAR  REFINERIES 

SAINT  JOHN,  LIMITED 


NEW  BRUNSWICK 


Tm  fmanCIial  times,  mcmtiueal,  November  aa.  1929 


tttlement  Opportunities  in 
NJS.  Are  Now  Appreciated 


GOVERNMENT  ALIVE  TO  THIS  SITUATION 


boat  and  the  Improvement  of  the  D.  enlargement  of  Its  plan  for  British  I 
A.  R.  from  Digby  to  Halifax  with  and  other  preferred  settlers  along  I 
fast  trains.  its  Nova  Scotia  lines  and  a  general 

The  company  also  is  developing  Increased  activity  -in  turning  the 
along  Its  Nova  Scotia  route.  The  trend  of  tourist  travel  to  north 
New  Pines  Hotel,  opened  at  Digby  western  and  western  Nova  Scotia, 
this  summer,  had  some  8,000  guests  This  touches  but  briefly  on  what 
te,  Markets  and  Transportation  Represent  Some  the  season  and  Digby  today  is  general  knowledge  but  people  in 

of  K  ee  popular  summer  the  Marltimes  are  well  satisfied  that 

or  uie  raciors  wnicn  Uive  Assurance  of  success  resorts  on  the  continent;  the  com-  both  these  great  Canadian  lines  of 

For  Farminff  Operations  1  pany  Is  to  erect  an  hotel  at  Kent-  railway  will  find  increasing  spheres 

_ _ ^  ^ _  vllle  and  is  already  heavily  Interest-  of  activity  in  these  provinces.  What 

GOVERNMFNT  AI  IVF  to  TUIC  CITTI axiom  Lord  Nelson  Hotel  further  plans  they  have  as  regards 

VSW K.ivivmca'V  1  /Mavc.  iKJ  mio  dllUAllUIN  now  being  operated  at  Halifax.  In  |  the  Marltimes  is  for  the  future  to 

xim  ~  -  »T  Z  Ti  71 - -  addition  to  this  It  has  announced  an  I  determine. 

nUi  rrovincc  of  Nova  Scotia  offers  unique  opportunities  for  ■ — — - - 

profitable  development.  It  lies  midway  between  the  vast  O  _  1  £  If  1  •  '  11 

itories  of  Western  Canada  and  the  great  consuming  popula-  lX©IX10VfilI  Of  flSlllCllCSipS  fffilS 
s  of  Europe.  It  is  within  twenty-four  hours  of  the  larger  O  1^s.1Vf  D  *1.1. 

IS  of  the  eastern  United  States.  Apart  from  its  strategical  01*011^111  iNCW  JT  rOS]lCl*lfy  tO 
tion  for  trade,  especially  Empire  Trade,  Nova  Scotia  offers  J  ^  1?  a.  O  • 

Hent  opportunities  for  land  settlement  as  a  large  portion  of  ^£lll2LClSt  S  ,lli8tSfCni  1  FOVIIICCS 

Province  contains  unutilized  agincultural  lands  suitable  for  _ 

mds  of  general  fanning  and  fruit  growing.  /r-  .  ,  r,  oc,  i 

The  intelligent  prospective  settler  enquires  carefully  into  H  k  (Continued  from  Page  25)  ^  ^  I 

ollowinir  fpafnvoc  in  i  a  record  price  on  the  |  Trade  Bureau  at  Toronto  and  more 

-  ^  atures  in  respect  of  any  leglon  he  contemplates  Boston  market  of  so  cents  a  bushel;  |  adn  more  a  very  wide  market  i.s 

1  lands:  Prince  Edjvard  Island  In  Its  seventh  being  created  in  Central'Canada  for 

1.  The  availability  of  land  with  fertile  soil  at  reasonable  y®*”"  shipments  to  nost-  .Maritime  products  the  quality  of 


Removal  of  Handicaps  Has 
Brought  New  Prosperity  to 
Canada’s  , Eastern  Provinces 


(Continued  from  Page  25) 


prices; 

The  climate ; 

Markets ; 

Transportation ; 

CJommunication ; 

Social  life; 

-4vailability  of  fai-m  help ; 

Farm  Demonstration  and  Information  Service. 


on  has  sent  thousands  of  birds  to  which  were  well  shown  at  the  recent 
that  centre;  Nova  Scotia  blueberries.  Toronto  fair.  That  the  Maritimes 
on  the  same  market,  brought  a  great  have  been  first  among  the  provinces 
price;  cranberry  culture  In  the  same  in  Canada  to  establish  such  a  bureau 
province  is  to  be  greatly  developed,  for  the  promotion  of  inter-provincial 
In  what  ever  branch  of  agriculture  trade  Is  a  further  Indication  of  the 
one  looks  progress  is  the  order  of  state  of  mind  in  these  provinces  to- 


I.  oucmi  me »  the  day.  New  Brunswick  for  in  day. 

7.  -Availability  of  faiTn  help ;  stance,  does  not  produce  enough  Selling  Coal  In  Canada.  | 

.  Farm  Demonstration  and  Information  Service.  eggs  to  supply  the  home  consnmp-  m  a  letter  from  Hon.  charlc.s' 

ing  up  these  points  as  regards  The  Government  of  Nova  Scotia  th^N^va  SVLitter^o^tmit  is  no^^  Stewart.  Ottawa,  to  F  MacLure 
Scotia  in  the  order  in  which  opcrate.s  an  Agricultural  College  and  Nearly  what  that  province  can  use.  o7  Sc  IL" 

have  been  set  down,  wc  find  a  demonstration  farm  at  Truro  which  This  is  being  looked  after,  in  neither  fhfi  I 

here  are  approximately  about  is  run  on  a  business  basis.  Two  ex-  case  of  course  will  Its  fulfillment  s-J®  me7  d.ie  ?he  effoHs 

unoccupied  farms  in  the  Prov-  penmental  farms  have  been  esiah-  Uo  rcnif7cH  nt  once  summer,  due  to  the  efforts  of  the 

^hlch  are  suitable  for  farming,  lished  by  the  Government  of  Canada.  The  Maritimes  arc  after  flour 


summer,  due  to  the  efforts  of  the  i 
Dominion  Fuel  Board,  372,000  tons  j 


•  Since  1910 

Despite  economic  upheavals  and  conse¬ 
quent  changes  in  investment  banking  services 
and  methods^  the  policies  of  this  house  have 
always  been  steadfastly  guided  by  ccrttfln 
fundamental  principles. 

To  be  large  enough  to  offer  every  invest¬ 
ment  service  and  yet  remain  so  individual 
that  close  personal  attention  could  be  devoted 
to  every  detail  of  our  business  has  always 
been  our  greatest  ideal. 
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properties  cau  be  purchased  j  beside.^ 


U.  w,  ne  .uariumcs  aiu  an.:.  ..uui  ^ 

experimental  !mlll.s  and.  one  may  safely  predict.  |  Canada  compared  with  88.000! 


sonable  prices  and  on  favor-  station.?  on  privately  owned  farms  (will  get  them.  The  high  cost  of  ^ 

rms.  There  arc  also  the  usual  scattered  throughout  the  Province,  feed  in  these  parts  is  a  great  draw-  ^  ■ 


r  of  farms  that  are  being  op-  f^ouplod  with  this  educational  organ-  back  on  the  stock  raiser,  fhc  poiil- !  I ' - 

at  present,  but  which  for  ohc  i/atlon  i.s  an  Agricultural  Extension  try  raiser  and  others  and  the  tin-  ’T""' ! 

and  another  are  for  .sale.  The  Service,  fhc  purpose  of  which  is  to  usual  sight  of  butter  from  New  MaritimV^sT  could  ?ar4lv  disnisre  '  — "  — ^ - ' - - - - - " 

of^genei^alSar^  rrnnr^an^  one  cooperate  with  farm-  Zealand  being  sold  in  that  groai  $100,000,000  worth  of  coal  which  sfrc.ssing  this  or  that  point  in  which  taining  a  larger  number  of  settlers 

Annanolis  Valiev  Is  sible  tn  imnrnvnH  imported  each  year  into  the  Do- 1  Maritime  development  is  noted  but  as  her  share  of  the  people  coming  to 

foJ  if^nrSfino  if  anTiel  lci!i  P,?/  minion.  In  his  letter  the  Minister!  it  would  be  a  lengthy  story  and.  for  our  Dominion, 

fruit,  L^wei^ii  Lv  is  H,^in  .  "“a.-,,  ^Ws  organization  duct  has  brought  the  matter  of  high  statc.s"‘I  agree  with  you  that  the  all  ends  and  purposes,  a  few  of  the  The  tran.sportation  companies  real- 

o^ncp  o7r  i .Hiumuraf  lira! '^''k  and  has  feed  costs  immediately  to  the  fore^  efforts  to  overcome  the  handicap  of ,  high  marks  will  suffice.  Day  by  day.  izing  that  Nova  Scotia  possesses  qiia- 
1  u  Incrp^in/ *1,  aJPntr /n  distance  Connected  with  this  traffic  j  week  by  week,  the  improvement  is  lities  especially  attractive  to  British 

Ira,  nf^  ^  ^  ^  «  ”i*i  ^  ^  A  a  iri^fura '^nmiitiv  Warranted.”  !  golHg  on  and  even  though  one  may  and  Sdindinavian  settlers,  are  co- 

general  farms  are  as  e^rjcultural  publications  are  the  Maritimes  Agriculture,  poultry  ^  market,  or  a  sub- !  well  warn  against  exaggeration  it  is  operating  with  the  Provincial  Gov- 

J^ssued  and  short  courses  In  farming  f  f  j  stantlal  portion  of  it.  can  be  cap-  sometimes  difficult  to  contain  one-  ernment  in  aiding  this  type  of  inimi- 

nds  are  much  lower  In  price  nre  held  during  the  winter  months  In  have  been  stimulated  and  ™e^e  a  tured  by  the  Marltimes  it  would  i  self  in  the  narration  of  bare  detail,  gratlon.  In  co-operafiou  with  the 


of  a  cheaper  transportation  rata,  i 

Maritime  coal  could  largely  di.splace;  '  . 

the  $100,000,000  worth  of  coal  which  stressing  this  or  that  point  in  which  taining  a  larger  number  of  settlers 
is  imported  each  year  into  the  Do- j  Maritime  development  is  noted  but  as  her  share  of  the  people  coming  to 
minion.  In  his  letter  the  ^Minister ;  it  would  be  a  lengthy  story^  and,  for  our  Dominion. 

state.?' ‘‘I  agree  with  you  that  the 'all  ends  and  purposes,  a  few  of  the  The  tran.sportation  companies  real- 


ose  In  either  Ontario  and  Brit-  various  districts.  more  the  benefits  of  co-operative  gggn,  that  ^ny  existing  problems  in 

lumbla,  and  this  year  we  have  With  the  recent  realization  of  our  selling  and  buying  are  being  brought  Maritime  coal  fields  would  absolute- 
ed  and  have  ready  for  export  possibilities,  the  world  Is  beginning  home  to  the  Marltimer  who  makes  his  jy  become  a  thing  of  the  past, 
more  apples  than  all  the  re-  to  look  In  at  the  window.  Repre-  living  from  the  land  and  Its  pro-  Qne  could  go  on.  Indefinitely,  In 
g  portion  of  the  British  Em-  sentatlves  of  several  countries  ’  that  ducts. 

mblneJ-  are  feeling  the  pressure  of  popula-  Record  Coal  Output.  - - 

limate  of  Nova  Scotia  Is  tern-  ^een  making  unofficial  Nova  Scotia  this  year  promises  a  « -  ^ 

having  neither  excess  heat  or  surveys  of  the  Province  during  the  record  breaking  production  of  coal  [yOVO  OCOcIQ 

rhe  growing  season  Is  rapid,  year,  and  If  their  enthusiasm  is  a  as  the  mark  for  a  like  period  last  ^  ^ 

ig  Invariably  In  a  good  bar-  reliable  indication,  it  is  to  be  ex-  year  has  already  been  exceeded.  AttYdCtlOTi 

n  no  other  country  does  har-  Pected  that  additional  settlers  will  The  large  amount  of  new  capital 

How  seeding  with  greater  shortly  be  knocking  at  our  gates.  Let  being  Invested  in  mineral  endeavour  ~  “ 

Ity  than  in  this  sea-side  Prov-  everyone  understand,  however,  that  In  that  province,  the  activities  of  ^  HAT  the  Province  of  Nova  Scotia 
The  rainfall  Is  always  suffi-  t**®  People  of  Nova  Scotia  are  not  In  several  large  and  financially  strong  *  offers  special  attrac  ions  to 


,  of  the  Cauadian  National  Railways  to 
form  a  Swedish  settlement  in  (''ap“ 
1  Breton  in  this  district,  which  is  very 
I  similar  to  Sweden,  and  where  set- 
!  tiers  of  this  type  arc  known  to  suc- 
I  reed  and  iiiaiic  ronifortablc  homes. 

■  Properties  in  this  di.strict  aVe  very 
!  low  in  price  and  excellent  opportuni- 
I  ties  exist  for  those  who  care  to  work, 
i  Interest  in  Nova  Scotia  has  not 
j  only  bAm  expressed  hy  those  who 


One  could  go  on,  indefinitely,  in  j  there  Is  much  more  to  be  done. 

Nova  Scotia  Offers  Special 

Attractions  for  Immigration 

That  the  Province  of  Nova  Scotia i  British,  that  she  possesses  splendid 
offers  soecial  attractions  to  faeillMes  for  ediicntion.  that  her  so- 


self  In  the  narration  of  bare  detail,  gratlon.  In  co-operafiou  witli  tlie  i  Interest  in  Nova  Scotia  has  not 
It  is  said  that  the  summer  now  Canadian  National  Railways  (rolon-  j  only  bAm  expressed  by  those  who 
drawing  to  a  close  has  been  the  best  ization  Branch  a  Danish  colony  has  |  wish  to  purchase  properties  but  it  I.s 
in  the  Maritimes,  in  generations,  yet  been  started  on  the  northern  shore  also  reflected  in  those  wro  are 
there  is  much  more  to  be  done.  of  Cumberland  and  Colchester  Coiin-i  merely  seeking  employment,  possible 

ties,  near  the  lines  of  the  Canadian]  with  the  hope  of  some  day  saving 
National  Railways,  where  already  |  enough  money  to  purchase  farms  of 
Q  •  »  some  eighteen  Danish  settlers  have;  their  own.  .  The  number  of  men 

^  jpeCial  purchased  farms  and  have  expressed  i  placed  upon  the  farms  In  Nova  Scotia 

J;  m  •  ,  their  enthusiasm  for  their  new  land.!  has  shown  a  marked  increase  during 

5  fOF  ImnXlgratlOn  I-Ikewlse  centres  on  Walton  in  Hants  j  the  past  few  years.  These  settlers 
®  I  County,  the  Canadian  Pacific  Rail-]  are  obtained  mostly  from  Great 

British  that  she  nosspssc,  sniendid  '''  Britain  and  Denmark.  Improved 

f  iVf,?’  J  possesses  spiennia  cg.^perating  in  establishing  another  conditions  in  the  business  .and  indii.s- 

fad  ties  for  education,  that  her  so-  Although  this  set-  trial  life  of  the  Province  arc  already 


Great  extremes  of  tempera-  ^^e  market  for  indiscriminate  lmml-|  companies  is  most  pronounced  and  ^  is  agreeable,  and  that  homes  has  just  started,  there  are  showing  their  effect  on  agricultural 

IUnknown.  The  heat  of  sum-  sration.  Our  opportunltjes  for  set-jiu  competent  quarters  considerable  homes  for  themselves  in  Canada  goes  and  properties  can  be  purchased  with  j^j^eady  settlers  located  on  farms,  life  which  makes  for  an  increased 
seldom  excessive  and  at  that  tlement  are  such  that  those  who  optimism  is  being  expressed  as  to  without  saying.  Here  in  the  most  comparative  y  limited  moanji  Scan-  are  ten  more  settler.?  who  ni  mber  of  opening.?  for  the  number 

the  evenings  are  always  cool  make  use  of  them  must  be  possessed  what  the  future  has  in  store.  That  the  easterly  of  all  our  Provinces  we  find  dinavian  settlers  are  finding  that  the  definitely  decided  to  come  to  of  farm  workers  which  can  be  han- 

fortable.  Nova  Scotia  never  »  mental  and  physical  stability  province  as  a  world  producer  of  tin  a  veritable  paradise  a  land  of  beai^^^  country  discovered  by  their  ancest-  ^jj^trict  as  soon  as  they  are  able  died  yearly. 

ce?  the  hot  summer  nights  that  would  be  credit  to  any  country.  Is  treely  predicted  just  as  is  New  tiful  scenery,  forest  ^  similar  to  their  home-  to  dispose  of  their  properties  in  Den-  An  interesting  phase  of  this  type 

revail  in  Inland  countries.  There  is  little  room  for  uncertain  Brunswick  as  a  world  producer  of  game  well-stocks  strums  and  riv- 1  laniL  that  her  agricultural  lands  are  ^^^k.  of  sotlement  i.s  the  growing  demand 

there  great  extremes  of  cold,  and  troublesome  breeds,  for  races  antimony  once  the  Lake  George  ers  and  excellent  roa^andn^^  productive  as  their  own  that  Provincial  Government  and  for  boy.?.  Upwards  of  sixty  were 

rmometer  seldom  falls  much  ^ho  are  unable  to  work  with  pa-i  mines  become  producers.  In  both  transportation  to  all  par  s  of  the  Pro-|  transportation  to  he  new-  land  i.s  not  colonization  Branch  of  the  Can-  found  employment  this  past  year  and 
;ero.  The  average  Is  about  tience  and  energy  for  an  attainment ;  mining  and  exploratory  •  r hey  can  purchase  pacific  Railway  Company  and  probably  one  hundred  will  eommence 


Nova  SeX  enjoys  a  that  has  been  the  result  of  their  I  work  go  on  apace.  The  future  looks  ciil^  farms  in  this  Province  and  forego  dominion  Atlantic  Railway  ‘are  life  ‘in  new  land  in  the  Province 

ore  sunshine  and  far  own  foresight.  j  bright  for  the  mineral  areas  of  these  ‘  ‘  f  ‘  ,  j  ®  ■  J't®  J  7  *1?  also  endeavoring  to  interest  British-  next  year.  These  hoys  receive  par- 

n  Great  Britain.  The  There  are  opportunities  for  settlers  |  P^'o^ince.?.  .  ,  ■  ,  pmmtrv  isinf-n  *<5pnfin  :  tJeen  at  c.g  of  independent  means  to  settle  in  ticular  attention,  being  placed  w  il  l 

alf  possesses  qualities  that  Nova  Scotia.  Perhaps  the  attitudei  Each  day  secs  the  {^,  splendid  farms  and  highly'  '  i,  If *7  Annapolis  Valley,  and  have  sue-  suitable  fahnCrs,  under  contract  for 

n  invigorating  effect  rather  of  the  Province  is  best  expressed !  hig  pulp  and  paper  enterprises  of  ‘  annin  -rhnro'  Horticulturists  arc  finding  a  Pro-  eceded  in  awakening  the  interest  ofiono  year,  with  a  minimum  wage  of 

deprissing  fnnulnce  com-  when  we  say  that  any  settlement  I  Paper  (iompany  m  vince  which  exports  tw^  a  large  number  of  this  type,  scatter- 1  ten  dollars  per  month.  The  Pro- 

many  Maritime  countries,  mufet  be  made  on  a  co-operative  j  N®.'''  Brunswick  and  the  Roya  Sec^-  can  be  found  properties  suitable  for  |  „i?  of  .annies  a  venr  and  ^inH,  ..  , - ..r  - - - - - -  - - - 


,,  ,  ,■  11  s  J  ers  of  independent  means  to  settle  in i  ticular  attention,  being  placed  wii'i 

fnf.  hiaMf '  Partially  improved.  Annapolis  Valley,  and  have  sue-  suitable  fahnCrs,  under  contract  for 

^lo  -rhoro!  Horticulturists  arc  finding  a  Pro-  eceded  in  awakening  the  interest  ofiono  year,  with  a  minimum  wage  of 
litsiii  f  I  'mce  which  exports  two  million  bar-  jj  large  number  of  this  type,  scatter- 1  ten  dollars  per  month.  The  Pro¬ 


vince  which  exports  two  million  bar- 


predicted  for  both  in  this  respect,  w-hat  not. 

In  New  Brunswick,  a  yea.  -vr  so  ago,  jn  the  mad  rush  to  the  West,  this 


many  Maritime  countrlM  mufet  be  made  on  a  co-operative  i  Brunswick  and  the  Royal  Sec-  can  be  found  prop^U^^^  rels  of  apples  a  year,  and  which  ed  in  practically  all  parts  of  the  vince  has  entered  into  an  agreement 

femperaturrrlses  basis.  We  want  Immigrants  who  "riUes  undcriaking  on  he  ^  fhLse  VSt  S yfng  pSlrT  grows  fruit  ^msurpassed  in  flabon  British  Empire.  with  ihc  Governments  of  the  Doniin- 

whfeU  it  does  occasionally,  bring  to  this  Province  a  sclentl-  ^‘^r  in  Nova  bcotia  will  he^m^^  [0^  fur  farming  ffuit  S  T"  ’“o^s  which  can  be  purchased  ,t  j.s  hoped  that  in  succeeding  ion  of  fanada  aod  Great  Britain, 

ig  arise.?  around  the  coast.  Be  knowledge  of  the  pursuits  In  ® ration  h^  ^hc  end  of  the  jear  _  g-  «•  g>  at  a  much  lower  price  than  fruit  years  a  continuous  number  of  this  whereby  these  hoys  after  reaehin’ 

.Iways  welcome  imparting  as  which  we  are  engaged.  Here  is  no  Predicted  for  both  in  this  resp  .  '  ,  ,  .1,  wr  »  •‘rnds  in  other  leading  fruit  districts,  class  will  find  homes  and  content-  the  age  of  twenty-one.  and  conform- 

a  delightful  coolness  to  the  melting  pot.  We  want  to  learn  from  ^®.'^  Brunswick,  a  yea  -vr  so  ago,  in  the  mad  rush  to  the  West,  this  Poultrymcn  are  finding  a  Province  n,ent  in  this  Province.  Special  lit-  ing  with  certain  requirements,  will 
healthful  fogs  are  unknown,  our  settlers  and  la  return  we  arcl  Province  was  loo  often  overlooked,  where  small  farnis  are  available  and  oratiire  has  been  prepared  and  a  rep-  receive  financial  assistance  to  pur- 

of  willing  to  pool  our  own  knowledge  i  ‘’''®®"  f-1^-000.000  and  $50  000,000  with  the  result  that  the  opportunities  where  poultry  raising  can  be  earned  Bentativc  has  been  placed  during  the  cha.se  farms. 

Is  at  present  a  large  home  .  ,  ..  wpuld  be  spent  In  this  province  in  existing  here  are  not  generally  on  at  a  profit,  marketing  of  their  winter  months  in  the  office  of  the  _ - _ 

combined  scientific  tradition  the  I  ['’^.®  ^■®®'’‘''  '""®-  ™s  is  known.  All  this  i.s  changing.  Nova  products  being  a.ssurcd  by  a  well-  Agent-General' for  Nova  Scotia,  to  at-  lla!ifax.-It  is  st.ated  that  with  tlm 

.f.  if  J:  old  race  and  the  new.  Nova  Scotia  I  "  ‘he  Mersey  River  Scotia  is  now  coming  into  lier  own.  organized  Egg  Exchange  with  Egg  tend  to  the  many  requests  for  infor-  coniplelion  of  the  Nova  Scotia  Power 

)ur  situation  we  are  very  ^  mightier  pillar  of  kinsmen  are  now  real-  Circles  established  in  all  important  nation  and  to  assist  those  who  dc-  Commission's  hydro  development  on 

located  for  entering  the  ‘  mark  of  some  $12,000,000.  All  these  izing  that  Nova  Scotia  is  the  near-  agricultural  districts.  sire  to  settle  in  the  Province.  the  .Mersey  River,  there  is  a  possi- 

of  the  New  England  States  _  |  projects  have  injected  new  life  in  est  British  Province  to  England,  that  And  so  each  year  the  Province  Is  ‘  Efforts  will  also  be  made  this  hility  of  several  of  the  shore  towns 

markets  of  Great  Britain.  I  the  adjoining  districts  so  much  so  her  population  is  preponderously  attracting  more  attention  and  ob-  winter  by  the  Colonization  Branch  being  linked  up  elcctricallv. 

he  past  two  or  three  years  Du;!  TraWiA*  Qknure  i  ^bat  one  may  say  a  real  book  is  on  _  -  _ _ ® _ _ 


V.,’,.  opon  lands  wnicn  can  oe  purchased  jf  jj.  hoped  that  in  succeeding  ion  of  Canada  aod  Great  Britain. 

fhAt  nnt  tanning,  or  at  a  much  lower  price  than  fruit  years  a  continuous  number  of  this  whereby  these  hoys  after  reaehin- 

lands  in  other  leading  fruit  districts,  class  will  find  homes  and  content-  the  age  of  twentv-ono.  and  conform- 

In  the  mad  rush  to  the  West,  this  Poultrymen  are  finding  a  Province  n,ent  in  this  Province.  Special  lit-  ing  with  certain'  requirements,  will 

Province  was  too  often  overlooked,  |  where  small  farms  are  available  and  oratiire  has  been  prepared  and  a  rep-  receive  financial  assistance  to  pur- 

with  the  result  that  the  opportunities  where  poultry  raising  can  be  carried  gentativc  has  been  placed  during  the  cha.se  farms. 

existing  here  are  not  generally  on  at  a  profit,  marketing  of  their  winter  months  in  the  office  of  the  _ - _ 

known.  All  this  is  changing.  Nova  products  being  a.ssurcd  by  a  well-  Agent-General  for  Nova  Scotia,  to  at-  Halifax.— It  is  st.sted  that  with  tlm 


of  the  New  England  States  ““ua.  1  p,.Qjg{;(5,  have  injected  new  life  in 

markets  of  Great  Britain.  the  adjoining  districts  so  much  so 

he  past  two  or  three  years  p,;i  Ti-aWi..  !  ^bat  one  may  say  a  real  book  is  on 

ides  have  been  made  In  the  Vi  onows  ^  ;  ^here. 

of  farmers'  organizations  Trend  of  BuSUieSS  Water  power  development  in  Nova 

In  marketing.  The  United  _  Scotia  promises  to  be  large.  The 

panics  handle  a  large  por-  rrnnHnnoA  or\  Mersey  River  project  which  the 

uV  apples.  The  Maritime  (Continued  from  Page  25)  commission  is 

nd  Egg  Exchange  Is  cap-  desire  of  the  C.  N.  R.  to  have  direct  developing,  primarily  to  supply  the 
andling  large  quantities  of  access  to  the  West  Saint  John  term-  new  pulp  mill,  is  nearing  comple- 
poUltry.  Live-stock  Ship-  (nals.  Today  this  is  possible  only  tion  and  close  on  its  heels  comes 
)Ciatlons  are  Increasing  with  o?'er  the  C.  P.  R.  lines.  The  solu-  the  announced  plans  of  Besco  for  a 
jldlty  their  shipments  of  ‘*on  of  this  lies  in  the  construction  $2,000,000  power  plant  at  the  pit 
1,  Iambs,  etc.  through  the  of  the  harbor  bridge  an  event  which  head  at  Glace  Bay  with  the  pos-: 

Live  Stock  Marketing  ‘be  not  distant  future  Is  bound  to  sibilitity  of  a  vast  hydro  develop-] 
)ur  creameries,  scattered  ®®e  happen  as  it  Is  closely  linked  ment  at  Lake  Ainslee  in  Cape  Bret-j 
it  the  Province*  are  In  a  ^‘b  ‘be  present  considered  plant  of  on.  The  expansion  of  the  Avon ' 
o  handle  all  the  cream  the  development  now  being  carried  Company  In  acquiring  other  elec- 1 
an  produce  for  many  years  °“‘bere.  trical  operations  has  been  noted  In 

Nearly  all  the  creameries  ‘b®  bas  any  doubt  on  that  province  ,and  the  demand  fori 

earn  by  trucks,  which  go  ^e  matter  of  development  in  Nova  elactricity  In  Halifax  has  increased  | 
ho  rtiatrirt  nniieptintr  tho  Scotia  the  matter  must  be  assuredly  to  such  an  extent  that  the  Nova ; 
opt  from  the  farmers’  door  ®®‘  ‘o  rest  by  the  requests  from  Scotia  Light  and  Power  Company  1 

many  quarters  that  it  develop  its  I  will  have  to  expand  In  some  direc-  j 

e  at  the  map  of  Nova  service  there.  At  a  'session  of  the  1  tion.  j 

ows  that  the  Province  Is  Nova  Scotia  legislature  a  year  or  so  |  Development  At  Aliisquash. 
narrow'.  With  the  ex-  ago  a  resolution  was  passed  prac-  i  in  New  Brunswick  the  government  I 
one  portion  of  the  Prov-  t.ically  extending  an  invitation  to !  development  at  Musquash  has  longi 
ways  traverse  both  sides,  the  company  to  extend  its  lines  to]  been  used  up  and  now  the  N.  B.  j 
dlcally  all  the  agricultural  that  province.  There  was  also  a  Pow'er  Company  acts  as  an  auxiliary ! 
ithln  easy  access  of  a  rail-  discussion  as  to  the  practicability  of  and  is  competing  a  three  quarter  j 

ire  are  also  many  small  the  C.  P.  R.  securing  running  rights  million  dollar  addition  to  its  plant.  | 

nd  bays  where  boats  are  over  the  C.  N.  R.  from  Saint  John  The  rural  dLstrlcts  in  this  province  I 

all  and  collect  farm  pro-  to  Halifax  but,  if  one  may  judge  are  more  and  more  demanding  elec- 

export  and  for  carrying  to  both  from  the  speeches  of  Sir  Henry  trical  service  and  the  Power  Com- 
rai  markets.  Thornton  and  Mr.  Beatty,  this  Is  no  mission  has  under  consideration 

ivlnce  is  covered  with  a  longer  a  subject  for  discussion.  further  developments  in  order  to 
excellent  highways,  which  Plans  of  the  C.  P.  R.  1  meet  this  need.  During  the  past  | 

steadily  Improved  and  ex-  The  C.  P.  R.,  undoubtedly  has  five  years,  or  so,  in  Saint  John  the  j 
that  farmers  even  in  out-  plans  for  Nova  Scotia  and  intend?  consumption  of  electrical  energy  | 
ricts  find  good  roads  to  to  go  ahead  with  them.  Its  eastern  has  increased  from  some  5,000,000 1 
t  station.  A  rural  tele-  terminus  Is  at  Saint  John  but  its  to  10,000,000  k.w.h.  per  year.  j 

stem  covers  practically  boat  connection  from  here  with  Construction  work  goes  on  with- 
c  and  corner  of  the  Prov-  Digby  links  it  up  with  Its  Nova  out  halt  and  the  open  fall  has  been 

re  i?  also  an  excellent  Scotia  subsidiary  the  D.  A.  R.  and  a  great  help  in  this  regard.  Last 

KAi-vire  nnstal  service  and  thence  to  Halifax.  Next  year,  defln-  year  Halifax  had  $5,000,000  worth 
?  Rprvices  for  both  nas-  Bely,  will  see  a  much  larger  and  of  new  construction  and  the  mark  1 
rf  freiirhf  faster  boat  on  the  Saint  John-Digby  reached  so  far  this  year  leads  one . 

.  .  '  „  run.  It  is  now  being  built  and  will  to  expect  that  when  1929  has  run 

otia,  being  a  small  Prov-  gj  ^jjg  steps  in  C.  P.  R.  out  that  will  have  been  passed, 

lore  thickly  settled  than  development  as  directly  affecting  Saint  John,  which  for  more  than  one 
ons  of  Canada.  In  every  Scotia.  Mr.  Beatty,  In  an  ad-  generation  had  seen  little  or  no 

can  be  found  churches,  j^ggg  gj.  Halifax,  let  it  be  clearly  building,  is  seeing  remarkable  chan- 
id  other  social  organiza-  understood  that  the  company  propos-  ges  in  Its  appearance  taking  place, 
e  the  new-  settler  may  be  gd  to  develop  its  Nova  Scotia  bold-  and  one  hears  of  many  new  things 
lorbed  Into  the  community  jggg  ^nd  to  create  by  means  of  Old  buildings  have  gone  or  are  going 
Women’s  Institute  has  salnt  John  and  Digby  a  faster  and  one  hears  of  many  new  things 
11  over  the  Province  and  schedule  over  its  own  property  be  being  projected.  Adding  the  large 
lual  convention.  This  or-  tween  Montreal  and  Halifax.  Fast  sums  being  spent  to  equip  both  the 
Is  of  great  help  to  new  trains  on  the  D.  A.  R.  in  Nova  Sco-  ports  of  Saint  John  and  Halifax,  it 
tia,  a  faster  boat  between  Saint  John  can  be  said  that  the  building  work 
ilopment  of  an  industry  and  Digby  and,  it  has  even  been  under  way  at  these  cities  is  an  in¬ 
ready  supply  of  labour,  said,  a  possibility  of  a  car  ferry  dex  of  what  is  taking  place  in  the 
i,  being  the  nearest  prov-  across  the  Bay  of  Fundy  from  Saint  Maritimes. 

lada  to  Europe,  offers  ex-  John  are  all  details  definite  of  talk-  Other  Maritime  centres,  too,  are 
lortunlties  to  obtain  the  ed  about  In  this  plan.  feeling  the  effect  of  the  new  spirit, 

>f  farm  laborer  from  the  Should  such  a  thing  as  a  car  ferry  Moncton,  Fredericton,  etc.,  whilst  a 
IS  or  from  northern  Eur-  from  ^int  John  to  Digby  come  to  commentary  of  the  day  Is  that  in  the 
tries.  Their  workers  are  pass  It  will  be  but  putting  into  ef-  past  three  years  the  Presbyterian 
d  in  Nova  Scotia  at  a  feet  to  first  Idea  of  Halifax-Montreal  church  in  Canada  has  erected  60 
ost  for  transportation,  a  rail  connection  mooted  before  the  churches  in  these  provinces, 
naturally  carries  its  own  I.  C.  R.  was  built.  Two  things  are  Maritime  manufacturing  has  been 


I  further  developments  in  order  to  j 
!  meet  this  need.  During  the  past ) 


Connors  Bros.  Ltd.— Black’s  Harbour,  N.B.,  Canada 


Other  Maritime  centres,  too,  are 
feeling  the  effect  of  the  new  spirit. 


Maritime  manufacturing  has  been 


The  Sardine  Industry  is  now  the  leading  fishing 
industry  of  the  Province  of  New  Brunswick. 

The  growth  of  this  great  industry  is  very  import¬ 
ant,  not  only  to  New  Brunswick,  but  to  Canada 
and  the  Empire,  as  hundreds  of  thousands  of 
dollars  worth  of  Empire  products  such  as  tin,  oil, 
etc.,  are  imported  annually  to  be  used  in  the 
Sardine  Industry.  The  output  of  Connors  Bros. 
Limited  plant  exceeds  that  of  any  other  Sardine 


plant  in  the  world  by  many  thousands  of  cases 
annually.  Their  sales  organization  covers  over 
100  countries  throughout  the  Globe.  Birmswick 
Brand  Sardines  are  probably  the  best  known  Sar¬ 
dines  in  the  world  to-day. 

Messrs.  Connors  Bros.  Limited  quote  c.i.f.  any 
port  in  the  world,  and  owing  to  their  large  pro¬ 
duction  and  modem  machinery,  prices  are  always 
very  competitive. 

Other  leading  brands,  Jutland  and  Glacier. 


Connors  Brothers,  Liihited. 

Black’s  Harbour  -  N.B.  Canada 


definite— the  new  Saint  John-Dlgb>  |  stimulated  through  the  Maritime  | 
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SAINT  JOHN  RIVER  POWER  COMPAN 

A  SUBSIDIARY  OF  CANADIAN  HYDRO'ELECTRIC  CORPORATION,  LIMITS 


ENGINEERS:  H.  G.  ACRES  CO. 

KIAOAAA  FALLS,  ONTARIO 


CONTRACTORS:  DOMINION  CONSTRUCTION  CO. 
TORONTO,  ONTARIO 


PIONEER  hydro-electric  development 
on  the  Saint  John  River,  the  Grand 
Falls  station  of  Saint  John  River  Power 
Company  is  a  substantial  factor  in  keeping 
New  Brunswick  abreast  the  steady  growth  of 
Dominion  industry. 

[  For  centuries  the  Saint  John  swept  dowrT 
jto  the  sea  in  splendid  disregard  of  its  real 
value  to  man.  At  Grand  Falls,  the  Saint  John 
River  Power  Company  has  made  it  the  ser¬ 
vant  of  industry;  water  which  once  wasted 
its  energy  through  turbulent  rapids  and 
rocky  gofge  has  now  been  harnessed  for  the 
production  of  useful  horsepower. 

For  more  than  a  year,  the  Grand  Falls 
station  has  been  delivering  20,000  hydro¬ 
electric  horsepower  to  New  Brunswick  in¬ 
dustry;  by  the  end  of  1929  a  total  of  60,000 
horsepower  will,  be  in  operation,  and  with 
the  present  powerhouse  designed  for  a  total 
installation  of  80,000  horsepower,  further 


development  of  the  project  waits  only  upon 
the  demand  of  industry. 

Saint  John  River  Power  Company  is  an 
important  operating  unit  of  Canadian 
Hydro-Electric  Corporation,  Limited,  which 
with  its  famous  Gatineau  River  plants  and 
other  properties  in  Quebec  ranks  among  the 
world’s  largest  hydro-electric  power  systems. 
Production  of  Canadian  Hydro  in  1929,  it  is 
estimated,  will  be  in  excess  of  2,000,000,000 
kilowatt  hours,  while  total  income  is  expected 
to  exceed  $6,500,000. 

New  Brunswick  well  may  be  proud  of  her 
contribution  to  Canadian  prosperity,  brought 
about  through  development  of  Grand  Falls. 
New  wealth  has  been  created — labour  em¬ 
ployed,  wages  paid  and  materials  bought; 
industry  has  been  given  the  stimulus  of  low 
cost  power,  and  homes,  farms,  shops  and 
factories  in  the  vicinity  of  Grand  Falls 
brought  within  the  reach  of  electricity’s  con¬ 
veniences  and  economies. 


SAINT  JOHN  RIVER  POWER  COMPA^ 

A  SUBSIDIARY  OF  CANADIAN  HYDRO-ELECTRIC  CORPORATION,  LIMI 
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ova  Scotia  Entering  Field  ' 
As  Provider  of  Cheap  Power 

er  Hundred  Thousand  Horse  Power  to  be  Installed  by 
End  of  the  Year — Cost  as  Low  as 
Anywhere  on  Continent 

WORK  OF  THE  N.S.  POWER  COMMISSION  * 

_ _ _ _ _ •_ . . .  I 

By  A.  T,  CnOFT, 

ft^r^tfii'y*  Noth  Scotia  Power  C'onunlnslon* 

OVA  SCOTIA  has  three  valuable  sources  of  power,  which 
can  be  classified  as:  (1)  black  coal;  (2)  white  coal;  (3)  j 
ed  coal.  Black  coal  refers  to  the  coal  mines  of  the  Province,  i 
rhite  coal  to  the  water  power,  and  red  coal  to  the  power  from 
e  Bay  of  Fundy  tides.  This  summary  deals  with  the  two 
tter.  j 

Near  the  present  site  of  the  beautiful  old  town  of  Annapolis  ; 
oyal,  then  known  as  Port  Royal,  320  years  ago,  the  indomit- 
le  French  settlers  built  w'hat  is  believed  to  be  the  first  water- 
ven  mill  on  this  continent.  It  is  probably  true  to  say  that  no 
her  Province  has  made  so  much  use  proportionately  of  its 
ater  power  resources  in  small  saw  mills,  grist  mills  and  carding 
ills.  But  only  during  the  past  twenty  years  has  the  realiza- 
n  come  of  the  value  of  its  water  power  resources. 

It  is  estimated  that  $20,000,000  represents  the  capital 
vestment  for  and  in  the  steam-electric,  hydro-electric  and  oil- 
sctric  development,  transmission  and  distribution  of  power 
d  energy  in  the  Province. 

At  the  end  of  last  year  practically  77,000  H.P.  of  hydraulic 
rbine  capacity  was  installed.  The  close  of  1929  will  find  at 
1  107,000  H.P.  operating — ^the  increase  of  30,000  H.P.  being 
developments  of  the  Nova  Scotia  Power  Commission  now 
der  construction. 

he  Nova  Scotia  Power  Commis-  The  greatest  precipitation  is  found 
n  is  a  body  oorporafe  whose  three  on  the  Atlantic  sea  coast,  with  a 
nunissioners  are  appointed  by  the  gradual  reduction  inland,  and  espec- 
vernor-ln-Council.  Of  the  107,000  tally  so  on  the  northern  slope.  The 
Installed  at  the  close  of  1929,  western  part  of  the  Province,  also, 
eleven  generating  stations  of  the  has  a  slightly  lower  rainfall  than 
mission  will  have  operating  ab-  the  eastern  section.  However,  Nova 
60,000  H.P.,  or  56  per  cent,  of  Scotia  has  the  greatest  precipitation 
whole  investment  In  the  power  in  Canada  east  of  the  Rocky  Mount- 
energy  Industry.  alns,  and  this  compensates  somewhat 

he  Province  may.  In  general,  be  f  ' 

Ided  Into  two  slopes.  The  south- 

i  or  AtlanUc  slope  contains  the  ^ober.  the  rainfall  is  bdow  the  aver- 
gest  rivers  and  tho  most  Impor-  and.  thpefore,  flow  to  toe 
t  power  sites,  especially  concen- 

ted  In  the  western  part  of  the  the  Province  Is  fwtunate  In  haying 
wince  where  there  are  no  coat  a  large  number  of  lakes  In  which  It 
ources.  The  northern  slope  front  Possible  to  store  Bufflcle^nt  water 
ndsor  to  Yarmouth  Is  steep,  and  to  give  a  fairly  uniform  flow  over 
ilo  the  water  supply  is  much  tbe  whole  year,  and  in  some  inston- 
ller  than  the  rivers  to  the  south. 

high  heads  available  are  a  com-  Commissions  St.  Margarets  Bay 
sating  factor  and  several  e^tcel-  System,  there  Is  no  water  wasted  to 
t  power  sites  are  found.  The  ®  normal  run-off. 

aindcr  of  the  northern  slope,  in-  In  1915  stream  gauging  station.^ 
ling  Cumberland  and  Colchester  were  established  on  representative 
ntles,  has  no  large  powers  due  rivers  In  Nova  Scotia,  and  continuous 
he  absence  of  suitable  lakes  for  records  are  available  on  some  rivers 
age.  Cape  Breton  has  only  one  since  that  date  and  for  shorter  per- 
je  power  site  at  Lake  Alnslle,  lods  on  many  others.  With  these 
the  power  available  there  Is  records  It  is  possible  to  make  fairly 
e  than  sufficient  to  supply  all  accurate  estimates  of  water  supply 
present  power  demand  of  the  for  any  river  in  the  Province.  I 
nd,  outside  of  that  of  the  British  The  accompanying  table  lists  the 
)lre  Steel  Corporation,  and  es-  larger  undeveloped  water  powers  of 
ally  so  when  linked  up  with  the  Province,  separated  Into  charac- 
e  other  rivers  in  fairly  close  terlstic  sections  for  greater  ease  In 
nilty.  visualizing  the  distribution. 

Talley  DUtrlct 
H.P.  at 

Turbine  Shaft  K.W.  hra. 


Largeat  Hydro  Development  in  Maritime  Provincea\ 


Maritimes  Make  Progress 
But  Still  Have  Far  to  Go 

ny  K.  MACIA'nF.  SCLANORRS,,  F.R.U.N. 
i'oramlaaloner  .Sttlnt  John  Boned  of  Trade. 
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16,020 

82,040 

88,000,000 

5,190 

10,386 

28.500,000 

In  7  sites 

imueh . . 

.  70 

710 

1,420 

3,900,000 

In  2  sites 

.  384 

2,170 

4,340 

11,900,000 

In  5  sites 

3hI||||B 

.  288 

2,350 

4,700 

12,900,000 

In  5  sites 

.  140 

760 

1,520 

4,200,000 

lodoboit . 

Eastern  Shore  District 

.  200  364  728 

2,000,000 

Mill  Brook 

.  127 

2,285 

4,570 

12,600,000 

In  2  Bites 

.  73 

870 

1,740 

4,800,000 

Tidewater 

.  220 

13,000 

26,000 

72,000,000 

Including 

.  148 

3,200 

6,400 

17,600,000 

Malay  and 
Ruth  Falls 
Ilevelopment 
In  2  sites 

North  Shore  District 

. .  212  4.57  914 

2,500,000 

2,300,000 

In  2  sites 

.  44 

420 

840 

Cape  Breton  District 

.  170  4,800  9,600 

26,500,000 

In  2  sites 

. .  83 

800 

1,600 

4,300,000 

including  transmission.  On  Passamaquoddy  Bay,  between 
this  mill  be  extended  at  New  Brunswick  and  Maine,  Mr. 
me  to  double  its  present  cap-  Dexter  B.  Cooper,  a  noted  United 
;t  is  estimated  that  the  200,-  States  engineer,  has  for  some  years 
k.w.hrs.  required  will  be  been  carefully  investigating  and 
jd  for  somewhat  LESS  than  planning  a  full-tide  system,  which 
it  per  k.w.hr.  It  should  be  would  give  as  much  as  300,000  H.P. 
led.  however,  that  this  is  80  On  this  investigation  there  has  been 
t  annual  load  factor  power,  spent  some  $300,000  to  date,  evld- 
ther  words  the  ratio  of  the  encing  the  'faith  and  determination 
load  throughout  the  year  behind  the  project, 
leak  load  in  tho  same  twelve  Nova  Scotia,  on  larger  schemes, 
is  as  8  is  to  10.  This  con- 
s  brought  about  by  the  en-  .  ,  ,  „  • 

‘ino-  taken  at  a  practically  Points  in  our  Province  where  reason- 
t  rate  for  six  days  out  of  able  size,  viz.,  2,000  to  3,000  H.P. — 
even,  and  with  very  little  1  full  tide — tow  basin  schemes  are 
n  the  first  day  of  the  week  !  possible.  Some  instances  are  on  the 
lilar  ratio  for  Plctou  County  Tantramar  River,  Cumberland  Coun- 
ver,  of  the  order  of  3.5  to  ty,  near  Avonport  on  the  Oaspereau 
imual  in  a  community  where  River,  on  the  Annapolis  River  and 
I  is  mixed,  consisting  of  in-  in  Digby  Basin,  and  at  two  or  three 
power,  street  lighting,  do-  points  on  the  northern  shore  of 
and  small  power,  conimer-  Minas  Basin.  It  is  unlikely  •  that 
tramway  service.  these  will  be  used  for  some  tnne  In 

laximum  tidal  range  in  the  view  of  the  comparatively  large  am- 
jlhindy,  averaged-  over  the  ount  of  "white  coal”  resources  still 


Completed  powerhouse  and  surge  tank  at  the  hydro-electric  develop¬ 
ment  at  Grand  Palls  on  the  Saint  John  Rivtr,  New  Brunswick,  where  there 
is  an  initial  Installation  of  60,000  horse  power,  almost  all  of  which  will  he 
used  In  the  operation  of  pulp  and  paper  mills  now  under  construction  or 
expansion.  The  plant  was  constructed  by  and  Is  being  operated  by  Saint 
John  River  Power  Company,  a  subsidiary  of  International  Paper  Company. 


available,  which  are  relatively  more 
economical. 

Minas  Basin,  for  ^  half-tide  sys¬ 
tem,  single  basin,  however,  forms  an 
Opportunity  for  acquiring  tremend¬ 
ous  amounts  of  intermittent  energy, 
which  might  be  utilized  as  very  low 
cost  power  for  industries  not  ab¬ 
solutely  requiring  continuous  power. 
On  each  square  mile  of  Minas  Basin, 
harnessed,  it  should  be  possible  to 
obtain  DAILY  100,000  k.w.hrs.  or 
about  30,000,000  k.w.hrs.  per  year. 
Thirty-five  square  miles  (and  Minas 


Basin  is  far  larger  than  that  above 
BJeonomy  Head)  would  give  conserv-j 
atlvely  1,000,000,000  k.w.hrs.  per| 
year,  equivalent  to  a  continuous  rate ; 
of  150,000  H.P. 

The  most  reasonable  proposition ' 
for  study,  however,  is  one  compris¬ 
ing  a  smaller  and  a  larger  full-tide 
tidal  power  system,  each  being  two 
basins  which  are  available  in  Cum¬ 
berland  Basin,  centering  on  the 
Elysian  Fields  and  Amherst  Point 
combined  with  the  Maccan  and 
Hebert  Rivers. 


A  GOOD  deal  has  been  done  to 

a  modify  the  artificially  Imposed 
handicaps  of  the  Maritimes, — handi¬ 
caps  which  excluded  them  from  par- 
iclpation  in  the  general  progress 
and  prosperit;v  of  the  Dominion. — 
handicaps  which  thrust  them  almost 
completely  out  of  the  picture.  We 
have  now,  in  some  measure,  been 
placed  in  a  position  to  do  something 
for  ourselves  in  a  number  of  direc¬ 
tions;  and  we  are  very  thankful; — 
but,  we  have  received  nothing  that 
was  not  our  long-outstanding  and 
just  right;  and,  toward  the  complete 
establishment  of  our  just  and  con¬ 
stitutional  rights,  we  have  still  a 
considerable  distance  to  go.  For  in¬ 
stance,  the  report  of  the  Royal  Com¬ 
mission  on  Maritime  Claims  was 
handed  to  the  government  on  23rd 
September,  1926 — and,  well,  there 
are  still  quite  a  number  of  highly 
important  recommendations  unim¬ 
plemented. 

It  would  seem  to  me  th.at,  after 
all,  the  predominant  factor  toward 
better  Maritime  conditions  is  a  psy¬ 
chological  change  in  our  people 
themselves.  This  is  the  direct  re¬ 
sult  of  what  has  been  done  to  help 
them  by  the  present  government.  It 
is  the  fact  that  something  has  been 
done;  that,  at  least,  our  statesmen 
had  awakened  to  an  exceedingly  se¬ 
rious  situation  that  had  assumed  the 
complexion  of  a  real  crisis;  also, 


I  that  our  fellow  countrymen  else- 
j  where  throughout  Canada  were  indi¬ 
cating  a  sincerely  helpful  attitude, — 
in  fact,  that  at  last,  we  had  succeed- 
led  in  convincing  the  country  gener- 
jally  that  our  claims  were  sterling, 

I  Formerly,  the  people  of  other 
parts  of  the  Dominion  labored  under 
the  illusion  that  their  fellows  in  the 
Maritimes  were  a  peevish,  petulant, 
j  grasping,  Insati.ably  greedly  lot, 
j  whose  clutching  fingers  were  chron- 
lically  outstretched  toward  the  cof¬ 
fers  of  the  country;  a  people  who 
would  not  help  themselves.  This 
I  was  so  horribly  remote  from  the 
I  truth; — and,  our  good  friends  else- 
j  where  know  that  now.  The  rircuni- 
:  stance  is  so  encouraging  that  it  has 
■thrust  a  new  life  and  a  new  courage 
into  the  soul  of  these  provinces. 
iThey  arc  no  longer  misunderstood: 
jtlie  Duncan  Commission  vindicated 
their  claims;  the  fair-minded  folk 
I  of  the  other  provinces  are  exhibit- 
ling  a  friendly  and  helpful  attitude; 
the  whole  scene  is  changed.  Enter- 
I  prise,  initiative  and  resource  have 
taken  on  a  new  lease  of  life;  and  we 
'are  now  discovering  that  while  - 
'Maritimes  may  have  sent  an  extra¬ 
ordinary  number  of  very  able  men 
to  other  parts,  a  great  many  more 
of  them  are  still  with  us. 

Of  course,  the  20%  freight  rate 
reduction  on  the  Eastern  Division 
proportion  of  the  haul,  is  a  great 


I  thing.  It  bag  randernd  poMtole 

business  formerly  impossible.  Tills 
I  is  cbMTtogly  illustrated  by  the  ma- 
jterial  increase  in  tbe  volume  of  traf¬ 
fic  carried  by  the  railways. 

Another  benign  factor  has  been  a 
sincere  effort  by  the  Provincial  gov¬ 
ernments  to  encourage  agricultural 
immigration, — and  they  are  doing  so 
to  the  limit  of  their  somewhat  slen¬ 
der  financial  ability.  A  few  hun¬ 
dred  agricultural  immigrants  have 
been  placed  this  year  in  New  Bruns-  | 
wick;  and  as  these  people  are  all 
delighted  with  the  way  they  have  < 
been  handled  and  with  the  country  , 
and  its  people,  we  are  hoping  the 
result  will  be  a  constant  and  ever- 
increasing  flow  of  new-comers  who. 
j  In  time,  may  go  far  to  replenish  the 
I  steady,  tragic  exodus  from  our  ,. 
[farms, — an  exodus  which  continued 
I  unreplenished  for  almost  half  a  cen- 
‘  tury! 

Things  are  better  with  us  mainly 
because  the  Maritimes  have  demon¬ 
strated  that  they  can  respond  In  a 
measure  out  of  proportion  to  any¬ 
thing  yet  done  for  them, — although 
much  has  been  done; — but,  what  has 
helped  us  most  is  the  happy,  com¬ 
forting  fact  that  we  are  no  longer 
forgotten  and  misunderstood  by  our 
;  own  countrymen  elsewhere,  —  that 
I  now,  we  really  are  a  true  portion  of 
I  the  Dominion;  and  that,  with  pa- 
j  tience,  courage  and  work,  all  will 
I  yet  be  well  with  us. 

I  Yes,  things  are  better  with  us. — 
much  better, — and  we  are  grateful 
and  encouraged; — but,  the  fact  that 
,  we  are  so  much  happier  must  not  in¬ 
duce  ourselves  or  others  to  exagger¬ 
ate  the  improvement  out  of  all  true 
proportion.  By  no  means  is  every¬ 
thing  right  yet;  but.  excellent  pro- 
'gress  has  been  made; — and,  well,  we 
certainly  have  shown  that  we  can 
help  our.selves  when  we  can  do  so 
with  Intelligent  hope. 


•lent  of  2,500  H,P.  now  under  construction.  ■ 

lent  of  45,000  H.P.  now  under  construction. 

great  number  of  small  water  Nova  Scotia  Power  Commission 
mill  developments  previously  jn'lsht  be  mentioned  as  a  criterion 
,  ^  ,  J  V  *1,  on  cost.  One  development — Ruth 

ed  to  IS  paralleled  by  the  com-  palls— has  just  finished  DELIVERY 
ively  large  number  of  isolated  for  the  previous  twelve  months  of 
electric  plants  used  as  public  28,000,000  k.w.hrs.  to  the  ground 
es.  In  addition,  there  are  some  wood  pulp  mill  at  Sheet  Harbour, 
iratlvely  large  developments  oVer  a  two-mile  transmission  line, 
clng  power  through  hydraulic  at  a  cost  to  the  Company  of  0.47 
es  for  direct  connection  ground  cents  per  k.w.hr.  The  Malay  Falls 
pulp  grinders.  Development  of  the  same  System  went 

s  not  the  Intention  to  make  into  operation  in  May,  1924,  §upply- 
rison  with  costs  elsewhere,  ing  the  power  and  energy  require- 
should  be  sufficient  to  say  ments  of  Five  Town  District  of  Plc- 
rom  plants  comparable  in  size  tou  County,  over  a  transmission  line, 
>t  inter-connected.  Nova  Scotia  totalling  in  all  55  miles.  Before 
reduce  hydro-electric  energy  this  development  was  built  by  the 
)st  as  low  as  anywhere  on  the  Commission,  an  estimate  was  given 
American  Continent.  to  the  Plctou  County  power  Board 

Sheet  Harbour  System  of  the  that — 

600,000  k.w.  hrs.  could  be  delivered  at  1.77  cents  per  k.w.  hr. 

000,000  k.w.  hra.  could  be  delivered  at  1.38  cents  per  k.w.  hr, 

le  actual  deliveries  and  costs  have  been — 

.  6,112,040  h.w.  hrs .  1.66c  per  k.w.  hr 

.  7,835,600  k.w.  hrs .  1 .20c  per  k.w.  hr. 

. . .  8,142,900  k.w.  hrs .  1.136c  per  k.w.  hr. 

I .  9,288,200  k.w.  hrs .  1.05c  per  k.w.  hr, 

■e  should  also  be  drawn  to  month  Is  at  Burncoat  Head,  Cobe¬ 
sts  as  shown  for  delivery  of  quid  Bay,  a  little  over  42  feet.  The 
,000  k.w.hrs.  This  has  refer-  average  range  throughout  the  Bay 
0  the  105,000,000  k.w.hrs.  for  is  estimated  at  30  feet.  It  has  been 
0-ton  newsprint  mill  being  estimated  that  it  Is  practicable  to 
at  Brooklyn,  Queen’s  Coun-  obtain  as  much  as  3,500,000  H.P. 
iis  will  be  delivered  at  the  from  the  Bay  of  Fundy. 

a  cost  of  not  more  than  1/3  _  _ _ . ,  ■  _  „  , 

er  k.w.hr.  Inclusive  of  all  Passamaquoddy  Bay  Scheme. 

including  transmission.  On  Passamaquoddy  Bay,  between 


To  Those  Who  Invest 


w  BELIEVE  that  the  outlook  for  Canada  is  fundamentally 
sound  and  that  well  managed  enterprises  will  continue  to  pro^ 
vide  a  profitable  channel  of  investment. 

We  believe,  furthermore,  that  irrespective  of  market  fluctuations 
securities  wisely  selected  at  this  time  will  afford  opportunities  for 
substantial  profits. 

It  is  clear  that  in  many  cases  prices  are  too  low  and  that  indis^ 
criminate  selling,  therefore,  is  not  advisable. 


Responsible  Service  to  Maritime  Investors 

At  no  time,  however,  has  there  been  a  greater  need  for  investment 
guidance. 

Our  recent  opening  of  offices  in  Saint  John,  Halifax  and  other  Mari' 
time  centres,  with  direct  wire  connections  to  the  leading  markets, 
brings  to  the  Maritime  investor,  investment  facilities  and  guidance 
which  we  believe  can  be  of  sound  value  in  your  choice  of  “welh 
selected  stocks.”  , ; 

At  all  times  a  cordial  reception  will  be  extended  to  you  in  the  use  of 
our  speedy  discriminating  and  trustworthy  service — promoting  your 
profitable  participation  in  Canadas  industrial,  mineral  and  oil  expansion. 


Upon  request,  a  copy  of  the  Canadian  Mining  Gazette  and  Oil  Supplement,  published  in  the 
inter^ts  of  investors,  or,  to  those  interested  in  New  York,  our  Weekly  Financial  Analysis 
of  that  market,  will  be  sent  to  you  without  obligation. 

These  publications  cover  the  market  position  of  the  majority  of  the  leading  issues  with 
special  reference  to  mining  and  oil  securities  and,  also,  outline  in  detail  the  progress  of  indi* 
vidual  properties  in  all  tbe  different  camps. 

An  interesting  and  valuable  guide. 


MEMBERS  OF  THE  MONTREAL  CURB  EXCHANGE 
MEMBERS  STANDARD  STOCK  AND  .TUNING  EXCHANGE 
MEMBERS  OF  VA.XCOUVER  STOCK  EXCHANGE 


HEAD  OFnCE, 


OTTAWA 


Belleville,  Brockville,  Cornwall,  Pembroke,  Ont.,  Hull  P.Q.,  Perth, 
Yarmouth,  N.S.,  Smiths  Falls,  Ont,  New  Glasgow,  N.S.,  Hawkesbury, 
Ont,  Moncton,  N.B.,  Windsor,  N.S.,  Halifax,  N.S.,  and  Saint  John,  N.B. 


r 


NOW  SPENDING  $5,000,000  FIRST  UNIT  OF 
TOTAL  EXPENDITURE  OF  $20,000,000  IN 
IMPROVING  THE  FACILITIES  OF  THE  PORT. 


Saint  John  Harbour  Entrance. — Coal  Dock  and  West  Indies  Berths. 


Open  throughout  the  year  —  accommodation  for  vessels 
up  to  30ft  draught. 

Good  anchorage.  Direct  rail  connection  with  Canadian 
Pacific  and  Canadian  National  Railways. 

Well  equipped  for  loading  and  discharging  general  cargo 
with  despatch. 

Ample  grain  shipping  facilities — shipments  1928  second  largest 
on  Atlantic  coast 

Regular  steamship  services  to  all  parts  of  the  world. 

Modern  frost  proof  warehouses  for  perishable  goods. 

Coal  and  fuel  oil  bunkering  facilities. 

Electric  crane  for  handling  heavy  lifts. 

First-class  dry  dock  and  ship  repair  plant  within  harbour 
limits. 


Saint  John  Harbour  Commissioners 


SAINT  JOHN 


NEW  BRUNSWICK 


.  V' 


THE  FINANCIAL  TIMfiS,  MONTREAL^  WIVEMBER 


ound  Business  Conditions  I  pete  with  the  other  sections  of  the  I 

Atlantic  provinces  In  Catering  to; 
O  17  ¥  tourists  from  the  central  and.  the' 

l^OVV  A  6  ▼  Ctlllllfir  111  Jr  •  Jl4«  ¥•  "^^tern  provinces  of  the  Dominion.' 

_ P  The  Canadian  National  Railways  i 

^mpreheiuive  Review  Delivered  by  President  of  Asso-  to  populorioo  our  province  and 
cUted  Bowi  of  Tr.de  Outlining  Ainu  I'S-yrc.ii;  °c;''.torrn'”i.“'' 

end  ACCOmpllSlunents  in  this  cfty.  But  we  must  play  our  ^ 

- - :: -  part  by  erecting  a  highway  in  keep-  ! 

AN  ^PEAL  TO  THE  MARITIME  SPIRIT  .  ,  'Don.Slo^!'”"'^'* , 

^  My  ».  A.  MACDONALD.  '  j'i  Service. 

*"  fresltleiitlal  Address  t»  Assncluted  Boards  of  Trade  of  P.  E  I  '  I  Up'C  WC  given  proper  attention  tO 

T  may  not  be  amiss  to  make  a  brief  review  of  some  of  the ;  Si!r  ;o“'^^<!7u“,!ei,o?“  rtriK  i 

more  important  matters  dealt  with  in  the  past  few  years,  >o  and  from  the  province?  with- 
id  on  reviewing  them  we  find  that  our  labours  have  not  been  !  iert'?co"ruS'nron\Xfiuj^  Se 


ytlonq 
the  Trade 
'T^oufe 


eery  day  in  the  week,  Sundays  In-  i 
The  matter  of  a  second  car  ferry.  !  different  points  while 

ine  stanaardiza.tion  of  the  Murray  Harbor  Railway.  j  of  such  coinniiinication.  Have  you 
Increased  yardage  accommodation  at  the  Canadian  Na-  ^'uto  traffic  from  the 

onal  Railway  in  the  citv.  !  province  is  suspended  from  Saturday 

_  .1.  £  ‘’au  TtiT  'A*  !  Jifrernoon  until]  Monday  forenoon? 

Raffle  expert  for  the  Mavitimes.  t  j.qj.  instance,  you  leave  f^harlotte- 

A  Canadian  National  Hotel  for  this  province.  '  town  at  i  oiciock  Saturday  aftcr- 

Potato  warehouses.  •  noon.  you.  arrive  at  Tormontine  nb- 

Increase  acreage  at  the  Exiii^^^tal  Station.  ’  !  a^yfanT  or'‘rbo;.f  “rmlief  ^n"^':s 

A  double  daily  tram  serviceffo-aa^iom  the  province  tho|  hours  and  about  like  conditions 
tird  year.  ^  j  pertain  with  parties  wishing  to  visit 

The  outstanding  achievement  for  past  year  was  in  i  1*’®  n'oy'nce.  The  car  ferry  should 
veresting  the  Canadian  National  Raflw^ in  the  building  of  a  |  ,"e"ek' ' du'ring  ?hr"tour’ist 

w  hotel  in  this  province,  this  is  A  ma^er  of  great  importance:  season,  this  a  matter  tiiat  must  be 
Prince  Eldwiu'd  Island  andavilybe  oi  material  assistance  in'  remedied  if  we  are  ^oing  to  receive 
ther  solving  our  transportaiion  problems.  As  a  consequence !  ““Jf 

Garden  of  the  Gulf  will  rwe^e  k  national  advertising  that  j  i  ht  is  a'serldoe  that\a?berirsJo7- 
Id  not  be  procured  in  any  other  manner.  I  sored  during  the  past  year  under 

n  making  a  survey  of 'conditions  April  also  showed  the  Marltlmes !  capable  leadership  of  It.  W.  Iv 
the  province  one  Is  forced  to  the  leading.  While  all  Canada  showed  !  D»"'na'^v  with  headquarters  at  Tor- 
/•iiiainn  fhof  decrcasc  of  1.1  per  cent  and  the  |  o"*"-  I"'-'’  organization  has  already 

elusion  that  business  conditions  loadings  in  the  Prairie  Provinces '  P''oven  to  be  of  a  direct  benefit  to 
oughout  the  Island  arc  sound,  were  down  14.9  per  cent,  the  total  |  I*’®  .Maritimes  and  lias  justified  its 
fact  is  supported  by  our  leadin.gj  for  the  Maritime  Provinces  was  12.8:  existence.  Oiir  Boards  of  Trade  will 
kers  and  commercial  bouses. !  per  cent  more  than  the  same  period  i  well,  to  keep  in  toncli  with  this 
this  despite  the  fact  that  one  of'  in  nineteen  hundred  and  twenty-^  organization  as  it  is  in  a  posfion  to 
chief  industries  during  the  past!  eight.  '  render  service  of  great  value  to  this 


afternoon  untill  Monday  forenoon? 
For  instance,  you  leave  f:harlotte-  ; 
town  at  1  o^clock  Saturday  after¬ 
noon.  you.  arrive  at  Tormontine  nb-| 
out  12  noon  tlie  following  .Monday,) 
a  distance  of  about  44  miles  in  4.S  ! 


son  did  not  prove  as  successful,  practically  the  same  ratio  was , 
in  former  years  chiefly  on  ac-  maintained  In  the  revenue  freight'  o'"'  ast  convention  we  rccom- , 
nt  of  an  over  prodiicUon  in  the  tonnage  unloaded,  with  the  Mariti-j  tic  ta'<c”  ’C- 

ted  States  of  America,  And  what  rnes  showing  an  increase  of  37  6  for  booklets  showing;  the 

rue  Of  this  province  Is  equally  April  and  13.9  for  the  L^r  montL  |  superiority  of  our  Island  | 

of  the  Maritime  Provinces  while  the  total  for  Canada  was  17.2  potatoes  and  that  booklets  | 

general  and  Is  borne  out  and  3.5  respectively.  I  Placed  in  each  sack  describing?  the  | 

a  report  published  on  Aug-  But  the  fact  that' our  notatn  in-  ^''^“t  "atio- ; 


province. 

At  our  last  convention  we  rccom- 


general  and  Is  borne  out  |  and  3.5  respectively.  I  placed  in  each  sack  describing  the  | 

%  But  the  fact  that' our  potato  In- j  n“fp;.”d„'’ct‘‘"we”a-aS  u?gf  iK  ad‘ i 

c“ommSsion  of  the  Ma^RlSe  ‘'hi/''®?"  option  as  no  more  dil-ect  method' of 

pomnussion  or  me  .viaruime  jpg  opg  did  not  cause  us  to  neglect  avertisino'  could  he  enmioved 

Wrt  S  f.  .”!!  Tb"  ChnXr  oi  Com-i 


report  is  as  loiiows:.  other  lines  as  has  been  so  well'  fanadifin  Chamber  of  Coni- 

#•  1  1.*  X  „  oiner  lines,  as  nas  neen  so  neii  .p,g,.pQ  meets  this  year  in  Edmonton 

n  the  revenue  freight  tonnap  pointed  out  by  our  Minister  of  Agri-,  „  September  12th.  It  is  regrettable 

ed  during  April  of  thl.s  year  the  culture  in  his  last  annual  report  )  .i-at  we  arc  unable  to  send-  a  re- 

Itlme  Provinces  showed  a  much  wherein  he  .stated  that  ''hile  the  i  presentative  from  this  province.  The 

Iter  increase  that  any  other  part  acreage  of  grains  grown  from  1921  to  |  consideration  by  reso-' 

anadii  The  Increase  for  al  Can-  1928  show  a  decrcasc  of  11%  the  jutipps  p^e  many.  Some  of  tliej 
was  thirteen  per  cent,  while  the  actual  bushels  of  grain  grown  show;  nnestinns  for  consideration  ire-  'rhe 
Maritimes  for  tlmt ,  a  gain  of  941j900  bushels.  I'hese  i  guggestion  that  local  orgnnizatioris  , 
th  showed  an  advance  of  34.8  last  figures  taken  from  the  Bureau .up  Dominion  idnnt  the  title 
cent,  over  the  corresponding  of  Statistics  for  the  years  1921  to  j  ..puamher  of  r3mpr^^ 


The  next  near-  1928  when  the  last  census  was  tak- 


“Chamber  of  Commerce." 

The  question  of  establishing 


was  British  Columbia  with  an  en,  show  clearly  that  the  production  Canada  an  organization  similar  to 

ase  of  14.3  per  cent.  of  potatoes  has  not  been  detrimental  thn  Marketins^  Bmrd  in  Drent  Bri- 

mulative  totals  for  the  four  to  other  phases  of  agrfc'uUufe  as  tain  wTtr^Sc  Cncial  support  of 

hs  from  January  1  to  the  end  of  reflected  In  the  following  figures:  Government 


At  nearly  every  port  of  call  on  the  new  Canadian 
Government  steamship  service  with  the  West  Indies  and 
South  America  you  will  find  a  branch  of  The  Royal  Bank — 
a  Canadian  banking  service  abroad. 

For  merchants  this  means  the  despatch  of  their 
business  with  intelligence  and  speed;  for  passengers, 
convenience  in  negotiating  the  Letters  of  Credit  and 
Travellers’  Cheques  issued  by  this  Bank. 


The  Royal  Bank 
of  Canada 

f 

Serving  Canada  And  32  Other  Countries . 

Through  over  900  Branches 


DAIRY  rBODlCTION. 

Potatoes  Turnips  All  Grain  s  Butter 
Acres  Acres  Acre.s  Ixbs. 

.  ..  36,921  9,961  249,595  1,109,546 

..  ..  51,890  11,422  221,730  2,300,000 

or  loss,  14,969  1,461  27,865  1,200,454 

in  or 

.  ..  40.51  11.66  11.6  107.0 


Butter  Cheese  Swine  Poultry 
Ixbs.  Ixbs. 

1,109,546  >1.681.799  42,447  689.443 

2.300.000  1,800,000  52,653  937,324 

1,200,454  118,221  ,  9,166  247,881 

107.0  '  7.  24. Oi  35.95 


the  Federal  Government.  ■■ 

The  question  of  complying  with  -  - - - -  - ^ 

the  ’.suggestion  of  the  League  of  Increased  use  of  motor  vehicles  in  I 
Nations  that  National  Committee  ol  New  Brunswick  is  indicated  by  the 
inquiry  he  formed  to  study  the  ques-  returns  of  gasoline  lax  receipts, 
tion  of  Calendar  Reform  by  dividing  which  are  In  larger  proportion  than 
the  calendar,  year  into  thirteen  the  increase  in  the  rate  of  tax  from 
months  of  twenty-eight  days  each.  [3  to  5  cents,  which  went  into  effect) 
The  question  of  survey  of  the,  op-. in  the  province  this  year.  Complete  | 


e  great  volume  of  potatoes  here  1  province  have  adopted  a  sane  policy  !  ‘  ^  i  j'"/"'’  province  xn.s  jear.  v  ompieie  : 

t  produced  by  specialists  in  one  that  will  further  -add-  tl  our  fo/^  Canadian  trade  in  the  j  j-e  urns  for  the  first  ten  months  of  i 

;o  farming,  but  by  mixed  _ and  |  prestlge_  in  the  potato  markets  of  O’!  in,.  “  i 


stock  farmers.  Of  the  25,000  the  world. 


This  great  industry  is  second  only  throw  out  this 


The  question  of  the^  further  im- [gasoline  tax  receipts  follows: 
plementation  of  the  Difhcan  Report.  |  1927-28  1 

In  conclusion  I  would  like  to  i  xovpmbor  .  .  .$  12.055. 21  $  4 


edntinent— an  island  with  a  naturally**^ 
charm  all  its  own.  j  jUfy 

- - - — -  -Viigu 

MOTOR  RATES  CUT  - 
REVENUE  IS  MORE  F 


j  Fredericton. — Motor  vehicle  licon- 
ises  receipts  at  the  Now  Brunswick 


of  potatoes  grown  for  1927.  The  Fox  Industry.  In  conclusion  I  would  like  to 

y  per  from  farms  pro  industry  is  second  only  throw  out  this  suggestion— be  a 

g  ie%e  man  ten  ^  to  agriculture  and  its  possi*bilitie.s !  booster  for  your  own  province,  as 

five  per  cent  from  fa  p  .jj.g  fully  .realized  by  all  our  i  we  have  here  what  unquestionably 

g  under  five  acres.  stock  raiser.s.  An  industry  that  isii.s  the  fairest  part  of  the  .\merican 

;  figures  covering  me  gain.  capable  of  bringing  an  annual  reve- 1  edntinent— an  island  with  a  natural 

ing,  hog  and  poultry  produc-  province  of  about  four  charm  all  its  own. 

indicate  that  the  growing  of  mtiitop  dollars  is  surely  worthy  of  - - - - 

pedal  p.:tato  crop  has  not  in-  being  maintained  on  a  high  stand- i  ______  m  .Mwm 

cd  with  dairying,  in  fact,  it  has  ard.  '  MATAD  DATliC  f'lIT 

r  assisted  it,  as  a  heavier  pro-  The  proposed  silver  fox  show  to!iTllllUl%  AA  1  Lu  l/Ul 
in  has  been  secured  in  our  be  held  here  this  autumn  is  another  I  ovnvTnmwm  w/i 
grown  feeds  through  the  use  forward  step  in  the  interests  of  this  I  RkVkNlIk  l\  MAkh  ' 
e  commercial  fertilizer  neces-  industry  and  will  receive  the  whole!  nLlLilULl  IJ  ITIUAL  : 
for  the  heavy  potato^  crop  that  hearted  support  of  every  citizen  ot  I  _ _ 

production  of  potatoes  from  '^^PHnerEdward  Island  being  ,,jg  j  Receipts  From  License  in  New , 
ercial  fertilizer  has  naturally  cradle  of  the  fox  industry  still  con- '  Brunswick  Greater  Despite 
od  the  farmers  in  the  poorer  tinues  to  produce  .specimens  and )  Lower  Charge 

ighter  soils  in  Prince  Edward  types  of  these  fur-bearing  animals'  _ ,  i 

,  where  fertility  has  been  that  will  continue  to  command*  the  I  —ATntnr  vcbiclc  liccn  ' 

y  depleted  through  the  pro-  attention  of  the  world  and  bv  cstali- '  T^' Motoi  icliicle  Ikoii  . 

n  ..nH  qqIo  nf  o^nin  -mil  h  iv  ^  w  u  lu,  anil  uy  chiai)  ,.ggg,p(..  ;,t  the  Now  Brunswick  I 

n  and  sale  of  grain  anu  nay.  hshing  here  an  annual  fox  e.xlubi-  Pnhiin  \\nrU<i  inrihcl 

1  been  found  that  an  applica-  tion  it  would  but  seem  to  be  in  keep-  ^  ;V’  ,  "  : 

t  fortiiwor  nnstin!-  twpntv-five  >  ..t-  x  u-  i  *•  Iv  .  *  first  fen  iiionth.s  of  the  fiscal  year  up 

aerf  will  urodLe^  S  I"*  "‘V'  ^he  end  of  August.  1929.  are  in  I 

an  acre,  win  proaiice  yiems  have  already  attained.  nf  mcnintc  fnr  tbo  sTmn  no-! 

250  bushels  and  frequently  the  annual  report  of  the  fox  *  receipts  for  the  same  po  | 

nn  snii  ihat  would  not  ?row  i.  ,  i  jepori  o[  ine  lox  ygjj  de.'pitc  the  reduction 

on  son  mat  wouia  not  grow  breeders  of  Canada  recently  held  at  _»  .r  „™.  („  tbt.  ntno  \ihiph  I 
-five  bushels  of  oats  or  half  Summerside  it  is  shown  that  tlie  rates  which 

of  hay,  and  that  was  almost  number  of  pups  inspected  here  last  nounceniLt  \mdc’  ’’lw'*'^Hon.  D."a.  i 

rT  owneTot  some  of  Vese  1  Stewart.  Minister  of  Public  Works.  ' 

ate  owners  of  sonie  ot  mese  largest  ot  any  province  in  Canada,  x  nninipa  out  that  flic  estimate' 

lands  have  benefitted  greatly  the  next  of  importance  being  the  ^  receipts^  from  motor  vehicle  li- ' 

otato  prices  by  beinj,  able  to  pnly  8,8i4  pup^.  thpre  was  pverv  indication  that  Ibe  : 

large  quantities  ot  this  valu-  phe  Bureau  of  Statistics  for  the  ..eceints'  from  gasoline  tax  would! 
rop.  and  a  fair  yield  of  grain  .year  1928  states  that  Prince  Edward  exceed  tlif  Stimate  This  j 

;y  on  this  land  the  following  j^iand  is  famed  all  over  the  world  receipts  of  .the  Motor  Vehicle) 

•  for  her  fox  furius  of  which  in  3928  jji-jinpii  will  be  more  thnn  $1,200  900  i 

potato  crop  carefully  cultivat-  there  were  720  in  operation.  The  ^  ^  blgh  record  for  I 

oughout  the  summer  greatly  value  of  the  animals  was  estimated  ! 

in  cleaning  tlie  land  of  weeds  ?t  *3..", 1 1.920  and  land  and  equipment  ,p,  pstimnle  for  receipts  f  -oni  ! 

aves  it  in  an  «^«e”ent  con-  at  $1,166,389  It  further  states  that  vehicle  licon.scs  for  1929  was  j 

to  produce  a  clear  stand  of  the  provinces  annual  gross  revcnuCjj-pQj^aO.  whereas  up  to  August  31st  I 
„Kf.xii-ipH  frpiii  realized  from  the  followin.g:  jjjjg  aptiittl  receipts  have  been  $745.-' 

,  F'Tki  CP  rppi  O  fT  "’""‘’•’i . ^41.69  as  compared  with  .receipts  of ; 

tst  reliable  sources  a  fair  Farm  ammal.s . $2..tj.i.00u  ,  ,  ,  \„o.  i 

nripp  for  the  1929  rron  of  'Vool .  ,  4«.00u ,  ?712.808.<o  up  to  the  end  of  Aug- | 

price  lor  me  r»«4t.%r  r»  ArtA  nitn  iiRt  With  flic  reduction  of  ;> 


1927-28 

XovpiTibor 

.  .$  12.0.55.21 

$  41.199.23 

Ilpruiiihcr 

.  .  13.997.77 

24,449,84 

.lanuary  . 

,  .  .  9,969.17 

13,402.12 

Febniiiry 

.  .  5.998.21 

9.091.39 

March  .  . 

.  .  8.860.26 

21.846.17 

April.  .  . 

.  .  8,18.5,90 

10,022.29 

May  .  .  . 

,  .  7,467.02 

13.793.49 

June.  .  . 

.  .  27.727.5.5 

4,5,197.42 

July  .  .  , 

,  .  33.6.54.70 

51.407.20 

.Viigust  .  , 

.  .  43.682.23 

111,617.49 

$17.3.598.05 

$317,326.66 

™  I  DCPADA  VC  AD  CAD  ^  increased  traffic  means  mi>itiiiilied  i  M'hile  there  has  been  a  la^ge  uuni- 
^  ItfjvUltl/  luAll  aUIi  I  problems  for  the  highways  division  her  of  accidents  on  the  hlghwaj-s  of 
wb«  «v  ow  !  of  the  department  of  public  works,  province  this  year,  the  improve- 

I  TOURISTS  IN  N.B. 

t  j  tion  of  an  immense  amount  ofTtIgh-  curves  are  being  eliminated,  motor 

! '  I XI maintenance  equipment,  the  railway  crossings  are  being  done 
fj  !■  1  edcrictoiy  New  Brunswick  has  which  has  resulted  in  mark-)  away  witli  and  road  surfaces  are 

1  [  had  the  largest  number  of  motor  ed  improvement  In  the  surface  of) being  widened,  are  all  designed  to 
'  tourists  this  season  in  history.  Each  the  motoring  roads  of  the  province.  |  improve  driving  conditions.  How  - 

year  tlic  number  of  visitors  coming  Construction  work  which  has  been  |  ever,  the  Minister  of  Public  Works 

2  I  to  the  province  by  autoiiiobile.s  is  going  on  so  extensively  for  improve-  |  urges  niotorist.s  to  cxorciso  extreme 
2 1  growing  and  there  is  a  consequent  ment  of  the  main  trunk  highways  j  care  and  to  avoid  excessive  speed 
SI  continuous  increase  in  traffic  on  our  and  the  secondary  roads  this  season  and  distractions  while  driving;  he 

1  liighways  from  this  source;  while.  ha.s  been  completed  in  many  places  also  calls  attention  to  the  added 
liint  the  same  time,  the  number  of  and  traffic  't  now  passing  over  the  hazard  for  motorists  which  will  he 

2  motor  vehicles  owned  and  operated  newly  constructed  and  reconstruct-  created  when  the  autumn  rains  cause 


tremendously 


the  ready  enjoying  the  results  of  the  I  and  fallinj 
improvements  tha^^  have  been  marie. '  gers. 


leaves  add  to  the  dait- 


!  $712,808.73  up  to  the  end  of  x\ug- 


(or  certified  seed  at  9,0  - - - automobiles  owned  and  li- 

or  table  stock.  This  jear  w  Total . ’  ..  .. $21.750,000 tj,p  province,  the  indica- 

total  aertmge  or  The  estimated  agricultural  wealth  jf  ion  of  a  more  general  use  of  auto- 

•cs  of  certified  seed  anil  lu,-  pf  province  is  placed  at  $89,751.-  mobiles  in  this  province,  and  the! 

^  stock,  making  a  imarked  growlli  of  tourist  travel  to, 

f  15,000  acres  unaer  'j'lie  estimated  value  of  the  animals ' and  through  New  Brunswick.  I 

s  in  1^29  than  in  19-8.  jp  province  is  as  fofllows;  j  Foilow’ing  is -tlie  complete  return' 

the  best  information  obtain-  .Vumid'r  Value  of  receipts  from  motor  vehicle  li- 

is  expected  that  the  yield  per  Horses .  ;!:t,695  $3,tni.noo  |  pengps  for  (he  fi-st  tea  month.s  of) 

11  be  only  sixty-five  per  cent  .59.919  present  and  the  past  fi.scal 

1  \eIH  Sheep..  .4  ..  ..  97,081  692.’ouit  JCais:  1 

'd  with  result  ill  a  total  yield  swine..  ..  ....  52.65:{  S3  300 1  1927-28  192,8-29  , 

,t  i^e  half  of  Total  value  of  poultry  in  1928  was|  ^  3;?*? j 

tandiPR  this  it  will  likely  ^97^000.  From  937,324  towLs,  con- 1  inmiary .  .  .  •  *2.T  ’s.71 

n  a  much  larger  cash  return  listing  approxiinately  of  14.000  tur- * 
province.  Jn  ‘he  United  and ,  •  •  •  •  .’v? si’,  ,-5  riTrilo-'  ' 

f  America  ‘hen  ■  880,000  other  fowl.s,  egg  production  |  Mav  .'  !  209,'298.'8 1  21)1.10.5.91.: 

'id  of  potatoes  is  u83.000,000  a,„o„nted  to  3.957,0o0  dozen  waUied  June  ......  108.427.99  103.611,71 

I«ast  year  they  produced  at  SI  •’■>6  68!i  . 6i.609.69  sn.nos.;.-)' 

too  bushels,  being  91,000,000  ^  Prince  Edw  ard  Island  raisc.s  about  •  •  • _ i 

in  exce.ss  of  their  average  13,000, 000  annually  from  the  sale  of  $712,808.73  $745,3  it  69 1 

This  surplus  production  w'us  products,  it  haF  thirty-six  fac-i  ,, ,  „  ,  , 

responsible  for  the  low  price  producing  ,5.059.740  pounds  of  '  («ttsolliie  Tax  Receipts.  , 

by  our  farmers  last  year,  creamery  butter  and  1,656,430  pounds  With  ah  increase  from  3  to  5  cents  ! 
r  according  to  reports  by  qj  cheese.  per  gallon  in  the  lax  on  gasoline,  i 


CANADIAN  CUSTOMS  CRUISER  "BAYHOUND" 
Powered  with  240-265  H.P.  Fairbanks-Morse  Diesel  Engine 


it  one  half  of  last  year.  but. 
landing  this  it  will  likely 


1927-28 
.$  4.7.5  1.97 

2.119.13 
•2.7"8.75 
.  ;!ti. 9.5  1.81: 

.  11-’8.51.S7 
.  1.52.811.65 
.  209,298.8  1 
.  108.427.99 
.  61.609.69 

.  27.237.98 


1928-29  ■ 
3,880  8  1  i 
2. .5 17.88 ; 
6.081. "8  : 
5,5,386  5  * 
115  519  1  : 

1  11.310.7- 

201.105.911 : 

103.611,7  1  ! 
80,503..-.-) 
:!2,3C3.’9,;  ; 


Cruised  40,000  miles 
at  a  cost  of  $58.56 
for  repair  parts! 


This  outstanding  record  made  by  a  Fair¬ 
banks-Morse  Marine  Diesel  Engine  in  the 
Canadian  Customs  Cruiser  “Bayhound”  is 
a  typical  example  of  the  dependability  and 
low  maintenance  cost  of  Fairbanks-Morse 
equipment. 

River,  lake  and  ocean  vessels  are  powered 
with  Fairbanks-Morse  Marine  Diesels. 

Cities  and  towns  operate  Fairbanks-Morse 
Lighting  and  Pumping  Systems. 

Railway  yards,  warehouses  and  elevators 
weigh  on  Fairbanks  Scales. 

Mine  and  mill  are  supplied  with  machinery 
and  equipment  by  Fairbanks-Morse. 

Manufacturing  plants  find  at  the  14  branches 
of  Fairbanks-Morse  large  stocks  and  prompt 
service  in  all  kinds  of  machine  tools  and 
supplies. 


responsible  for  the  low  price  producing  ,5.059.740  pounds  of  '  (JttsoUiie  Tax  Receipts, 

by  our  farmers  last  year,  creamery  butter  and  1,656,430  pounds  i  With  an  increase  from  3  to  5  cents 
r  according  to  reports  by  cheese.  per  gallon  in  the  lax  on  gasoline,  : 

■partment  of  Agriculture  the  The  value  of  marketed  fish  in  1928 !  but  greater  number  of  exemptions 
ted  crop  Is  only  373.000.000  $1,196,681.  !in  effect  than  ei'cr  before.  New- 

being  10.000,000  bushels  *  .  in  u  [Brunsw'ick  seems  certain  to  bavetbe 

n  the  average,  or  91.000.000  icniiaiieiit  Highway.  unexpected  distinction  of  reporting 

less  than  they  produced  last  'VVhile  our  government  for  years  the  estimated  receipts  of  $400,000 

past  have  been  making  improve*  .from  the  ga.soline  tax  for  the  pres- 1 
the  above  Information  It  can  ments  on  , all  our  roads,  the  question  ent  fi.scibl  year  not  only  equalled  but ; 
le  seen  that  a  fair  price  will  of  a  permanent  hard  surfaced  road  [considerably  exceeded.  Returns  for! 
ned  thls'year  from  our  pro-  extending  through  the  centre  of  thq.the  first  ten  months  ot  this  fiscal 
province  is  one  that  must  be  facei)>j-car  up  to  August  31st  showed  re-] 
otato  growers  in  choosing  at  a  very  early  date  if  we  are  fo  ceipts  of  $347,326.66,  as  conipa.  cd  I 

;y  of  compulsory  inspection  receive  our  fair  share  of  the  toii^st  with  $173,598.05  for  the  same  je- 

tatoes  exported  from  the  traffic  to  the  Dominion  from ’tl^  lyii^  of  the  preceding  fiscal  year.  j 


A  nation-wide  organization  “In  the  Service  of  Industry** 
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Use  Canadian  Coal  and  Keep  Canada  Prosperous 


INDEX  MAr  SHOWING  THE  LOCATION  OF  SOME  OF  THE  LEADING  NOVA  SCOTIAN  MINERAL  OPERATIONS 


].  Bower  Mfg.  Co.,  Kemptville. 

2.  Scotia  Diatom  Prod.,  Little  River, 
r..  Granite  Quarries,  Nictaux  West. 

4.  United  Gold  Fields,  Ltd.,  Brookfield. 

5.  Malaga  Mg,  Co.,  Malagii. 

6.  Indian  Path  Mining  Co. 

7.  C.  G.  Reid,  Shelburne. 

S.  A.  T.  Dauphinee,  Doctor’s  Cove. 

9.  L.  E.  Shaw,  Ltd.,  Avonport 
]0.  Connecticut  Co.,  Cheverie. 

]1.  Atlantic  Gyp.  Prod.,  Walton. 

12.  Eastern  Lime  Co.,  Windsor. 

Windsor  Plaster  Co.,  Windsor. 


13.  Canadian  Gyp.  Co.,  Wentworth. 

Windsor  Gyp,  Co.,  Newport  Sta. 

11.  Windsor  Plaster  Co.,  Clarksville. 

15.  Renfrew  Gold  Mines,  Ltd. 

16.  PMre-clay  at  Shubenacadie. 

17.  Fire-clay  at  Middle  Musquodoboit. 

18.  Acadia  Gold  Mines,  Oldham. 
Evangeline  Gold  Mines,  Oldham. 

19.  Metals,  M.  and  S.  Corp.,  Montague. 

20.  Tangier  M.  and  P.  Co.,  Tangier. 

21.  Maritime  Gold  Mines,  Moose  River. 
23.  15-Mile  Stream  Gold  District 


24.  Novamac  M.  &  P.  Co.,  Cochrane  Hill.  37. 

25.  Novamac  M.  &  P.  Co.,  Goldenville.  38. 

26.  Evangeline  Gold  Stines,  Miller  s  Lake. 

27.  Victory  Gold  Mines,  Golboro,  59. 

28.  Queensi^rt  Granite  Co.,  Queensport  40. 

29.  Maritime  Coal  Co.,  Joggins.  41. 

30.  Coal  Collieries,  River  Hebert.  42. 

31.  Coal.  Collieries.  Maccan.  43. 

32.  Cumberland  Coal  Co.,  Springhlll.  44. 

33.  N.S.  Clay  Prod.,  Pugwash.  45. 

35.  Malagash  Salt  Co.,  Malagash.  46. 

34.  Sandstone  Quarries,  Wallace  Harbor.  47. 

36.  Oxford  Tripoli  Co.,  New  Annan.  48. 


Intercolonial  Coal  Co.,  Westville.  49. 

Acadia  Coal  Co.,  Stellarton.  .60. 

Greenwood  Coal  Co.,  Thorburn.  51. 

Micmac  Grindstone  Co.,  Woodburn.  52. 

Copper  at  Poison’s  Lake.  53. 

N.  S.  Gypsum  Co.,  Antigonish.  -  -  *  54. 

Atlantic  Gyp.  Prod.,  Cheticamp. 

Ingonish  Gyp.  Co.,  Ingonish.  55. 

St.  Rose  Coal  Mine.  56. 

Inverness  Coal  Co.,  Inverness.  67. 

N.  S.  Coal  &  Gypsum  Co.,  Mabou.  58. 

Port  Hood  Coal  Mine.  -  ■  59. 

River  Denys  Sand  Co.,  Melford.  60. 


.  Newark  Plaster  Co.,  Ottawa  Br. 

*  Iona  Gyp.  Co.,  Iona. 

N.  American  Gyp.  Co.,  Baddeck. 

Dolomite  Quarry,  George’s  River. 

Bras  d’Or  Coal  Co. 

N.  S.  S.  &  Coal  Co.,  Sydney  Mines. 
Indian  Cove  Coal  Co.,  Sydney  Mines. 
Silica  Quarry,  Leitche’s  Cr. 

Limestone  Quarry,  Pt.  Edward. 
Dominion  Coal  Co.,  Collieries,  Waterford, 
Dominion  Coal  Co.,  Collieries,  G4ace  Bay. 
Dominion  Coal  Co.,  Collieries,  Morien. 
British  Metals  Corp.,  Sterlhig. 
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Energetic  Development  of  am  Empire’s  Resources 

The  Proven  Potentialities  of  Nova  Scotians  Extensive  and  Rich  Mineral  Deposits 
Have  Resulted  in  a  Vigorous  Development  Throughout  the  Length  and 
Breadth  of  the  Province— Large,  Well  Financed  Operations  are 
Obtaining  Gratifying  Results— Ore  Resources  Proven 

■  .  ‘  * . .  '  '  -r  -  -.V  •  . ^  ^  ....  -  ......  V  .. 

Due  to  the  promising  results  already  achieved,  Nova  Scotia  stands  on  the  eve  of  a  mineral  boom.  / 
Strong  interests  have  taken  hold  of  many  gold  mining  properties;  and  the  gold  output  of  the 
province  should  increase  rapidly.  The  development  of  base  metal  properties  has  proved  that  this 
type  of  mining  is  profitable.  The  development  of  the  non-metallics,  such  as  gypsum,  salt,  diatomaceous 
earth  and  other  products  of  the  quarry,  is  being  carried  out  bn  a  profitable  basis.  The  qutoying  and 
kindred  industries  are  expanding  year  by  year,. 

SITUATION  IMPROVES  STEADILY 

►  1 

The  situation  surrounding  the  coal  mining  industry  has  improved;  larger  markets  are  being  opened  and 
projected  capital  expenditures  will  lower  present  coal  mining  costs. 

But  it  is  on  the  metallic  resources  of  the  Province  that  the  eyes  of  the  mining  world  are' now  focused. 

,  The  Nova  Scotian  gold  fields  are  now  being  worked  along  sound  modern  lines,  and  the  results  of  such 

developments  are  already  becoming  apparent  in  the  larger  projects  now  under  way.  The  success  attending 
present  operations  assures  that  development  in  the  future  will  be  carried  out  on  a  steadily  expanding  scale. 

Many  substantial  and  well  financed  operations  are  now  being  conducted  in  the  various  gold  bearing 
areas;  operators  are  engaged  in  blocking  out  large  ore  reserves,  and  the  fact  that  Nova  Scotia  will  become 
a  large  gold  producer  is  .now  admitted  by  all  technical  men  who  have  visited  the  promising  mining 
areas  of  the  Province. 

SOUND  MINING  LAWS  , 

Gold  and  silver  mining  claims  have  an  area  of  150  feet  by  250  feet,  but  not  less  than  twenty  areas  can 
be  taken  in  one  block.  Prospecting  licenses  are  granted  for  a  period  of  one  year,  and  the  equivalent  of  two 
days’  work  per  area  must  be  performed  in  that  period.  Leases  are  granted  .under  the  same  terms.  The 
gold  industry  is  exempt  from  royalties  until  1932. 

For  minerals  other  than  gold  or  silver,  the  mining  areas  each  cover  one  square  mile.  A  license  to  search 
is  granted  for  one  year  when  100  days’  work  must  be  performed.  Upon  the  expiration  of  the  license,  a 
lease  may  be  obtained  when  600  days’  work  must  be  carried  out  during  each  year.  Copies  of  the  revised 
Mines  Act  may  be  obtained  on  application  to  the  Department. 


PROVINCE 


DEPARTMENT  OF  MINES 

HCm.  GORDON  S.  HARRINGTON,  Minister  of  Public  Works  and  Mi  es 

m- 


bnditions  in  Maritime  Provinces 
Most  Encouraging  for  Many  Years 


xmomic  Indicators  Show 
Sound  Basis  of  New 
Prosperity 

ETAIL  TRADE  BETTER 

t  Improvement  is  by  No 
Means  Uniform — ^Big 
Af^le  Crop' 

npvlted  by  Bank  NOTa  Scotia. 

'HE  quarter  just  ended  has' 
been  the  most  encourag- 
,  from  the  standpoint  of  in- 
trialists  in  the  '  Maritime  i 
vinces,  that  has  been  seen  j 
a  number  of  years  past,  j 
at  has  happened  is  illustrat- 1 
tersely  but  veiy  clearly  by 
facts  summarized  in  Fig- 
1,  shown  herewith.  It  will 
noticed  that  for  some  time 
loyment  in  the  Maritime  | 
Vinces  had  not  forged  ahead  I 
apidly  as  employment  in  the 
of  Canada,  w'hich  has  ex- 
ded  by  about  one-third  dur- 1 
the  past  four  Vears.  The  | 
tration  shows  a  widening 
until  about  midsummer  of 
,  and  brings  out  the  fact 
the  industries  of  the  Mari- 
Provinces,  though  they 
undoubtedly  expanded, 
e  lagging  behind  in  the  gen- 
advance  which  has  been 
good  fortune  of  Canadians 
e  the  beginning  of  1925. 
ut  in  the  quarter  just  con-  • 
ed,  in  which  the  normal 
of  progress  but  no  more 
registered  by  the  rest  of 
da,  there  was  a  striking  - 
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On  the  Wgy  to  Prospevity  ConfldcHCC  IS  BstSlS  of 

'  Prealteat.  Saint  John  Harbonr  Comiataslanera.  Maritime  Prosperity 

Generally  speaking  things  are  better  with  us,  and  that  jierhaps,  — 

the  main  reason  for  such  improvement  Is  a  psychological  change  Disabilities  Which  Had  Been  Suffered  For  More  Than 

in  the  atUttide  of  our.  own  people.  This  change  has  been  FOr  More  Ilian 

Induced  by  the  sympaihetlc  and  helpful  Interest  exhibited  Halt  a  Centuiy  Removed  by  the  Duncan 

towards  the  Maritlmes  by  their  fellow  countrymen  elsewhere  through-  Recommendatinne 

out  Canadh:  For  the  first  time  the  Maritlmes  have  experienced  this  _ 

mendly  and  encouraging  attitude,  and  it  has  given  them  new  NATION  WIDE  SYMPATHY  INSPIRES  PEOPLE 

'  .My  respectful  conviction  Ir  that  we  are.  perhaps.  Inclined  to  - 

over-estimate  the  beneficial  results  of  what  ban  actually  been  done  Industrial  Development,  Improvement  of  PorU,  Revival  of 

lor  the  Maritlmes.  This  is  but  natural  seeing  that  the  King  Govern-  A  .i. _  jc*  c'r  j  a’an 

ment  Is  the  first  one  that  ever  did  anything  practical  for  us.  Conse-  Agriculture  and  EiXpanslon  Of  irade  Are  All 

quently  wo  are  very  grateful.  The  fact  that  everything  is  so  much  Factors  In  Better  Times 

better  as  the  result  of  what  has  been  done  for  us  may  be  accepted  as  •  _ _ _ _ - 

a  sound  criterion  of  just  how  much  more  our  conditions  would  By  a.  m.  bri,diiv«. 

improve  were  we  conceded  all  that  Is  our  just  due.  Editor-ln-chirf.  Teirampii-joarnnl,  saint  John 

The  acUvItles  of  the  Ports  of  Saint  John  and  Halifax  In  prepar-  chief  factor  in  IVT'iritimo 

ing  their  harbours  with  piers  and  elevators  to  take  care  of  the  I  year,  in 

Import  and  export  business  of  Canada  which  we  expect  should  pass  Opinion,  Ma.S  the  growth  of  the  spirit  of  confidence  and 

through  these  two  splendid  Atlantic  Ports,  which  are  wide  open  ail  enterprise  among  the  people.  Four  years  ago  such  a  spirit, 

the  year  round— these  activities  will  be  a  great  benefit  to  the  Marl-  practically,  did  not  exist.  It  had  yielded  to  discouragement  and 

times  If  patronized.  i  keen  disappointment.  In  the  winter  of  thp  pxart  citnn- 

The  taking  over  of  the  Valley  Railway  in  this  Province  this  i  tion  and  it^rnn  the  exaCT  Sltua- 

year  by  the  Canadian  National  Railways  with  reasonable  assurance  !  .  ^  caus,es  weie  explained  to  the  people  of  Canada  from 

that  its  rails  will  be  extended  to  connect  up  with  the  Grand  Trunk  j  coast  to  coast.  It  was  told  in  every  important  city.  The  first 

Pacific  is  a  move  in  ihc  right  direction  and  will  he  a  relief  to  reaction  was  a  resolution  adopted  in  November  19*^6  bv  the 

the  Province  financially  as  well  as  a  great  benefit  to  the  Port  of  Winnipeg  Convention  of  business  men  from  all  parts  of  Canada, 

^  °  °  calling  upon  the  Govenimeiit  at  Ottawa  to  “remove  the  disabili- 

»  under  which  the  Maritime  Provinces  have  suffered  since 

Confederation.”  Then  came  the  Duncan  Commission  and  its 

Six  Outstanding  Features  of  of  us  recommena.-.- 

ml  f>^  „  jf  ^  A  remarkable  tiling  had  happened.  A  section  of  the  Domi- 

f/16  Jt\€tSt  1  CCiT  O#  MrO^VeSS  suffering  for  more  than  half  a  centmy  upder  real  disabili- 

_ _  ^  '  ties  appealed  to  the  sense  of  fainiess  of  the  country  at  large, 

I.  1  somcwhat  indeed  to  its  own  sui-prise  met  with  universal 

SubstanU^  Improvement  In  Business  Cradiliom  Is  Shown ,  and  hearty  sympathy,  which  was  translated  into  almost  imme- 


Six  Outstanding  Features  of 


by  Analysis  of  Various  Economic  Trade  Factors 
in  the  Maritime  Provinces 


j  diate  action.  The  effect  was  electric.  The  people  of  the  Mari- 
times  had  a  new  vision,  not  merely  local  but  national.  Con¬ 
fidence  was  revived.  Enterprise  again  revealed  itself.  All  of 
the  recommendations  of  the  Duncan  Report  have  not  yet  been 
caiTied  out  but  national  interest  in  them  was  again  manifested 


Geacrai  M^naTer^T^^Hriifax  He  Id  recommcndations  of  the  Duncan  Report  have  not  yet  been 

T  HAVE  been  asked  by  The  Finan-  Iproduction  hut  in  bringing  costs  out  but  national  interest  in  them  was  again  rnanifested 

ciai  Times  to  set  out  what  I  ftgard  rtown  to  a  point  where  they  are  in  a  at  the  recent  convention  of  the  Canadian  Chamber  of  Commerce 

as  the  six  outstanding  features  in  compete  with  plants  In  in  Edmonton  and  Calgary,  when  a  resolution  calling  for  the  full 

the  progress  of  the  Maritime  Provin- 1 V  ^^**2 i  ^ implementation  of  those  recommendations  was  unanimously 
me  progress  or  me  .uariumo  rrov in-  Xova  Scotia  to-day  Is  such  that  when  _ _ _  .u 

ces  during  the  past  year.  The  fact  the  recommendations  made  by  the  adopted.  As..iued  of  natlon-Mlde  sympa.my  and  support,  the 

that  these  proyinces  have  been  mark-  Duncan  Commission  are  implement-  p60ple  OT  the  Mflntimes  COUld  not  do  other  than  enter  with 

ed  wholly  in  gold  on  Babson's  Credit  ed  the  success  of  the  industry  and  enthusiasm  upon  a  campaign  of  increased  production  and  en- 

Map  during  the  greater  part  of  the  [its  continuance  is  assured.  In  the  hircrprl  indimtrial  uetivitv 

summer  Is  sufficient  evidence  that!  coal  industry  the  question  of  winter  t., 

substantial  improvement  has  taken  |  employment  Is  still  an  acute  one.  Moreover,  there  was  a  new  sense  clal  spruce  in  the  British  and  Amer- 

place  in  'business 'conditions.  It  is, ;  The  closing  of  navigation  in  the  St.  of  fellowship,  which  invariably  exerts  lean  markets.  Moreover  there  is 

however,  difficult  to  single  .out  the  i  Lawrence  cuts  off  our  largest  mar-  <1  stimulating  influence,  and  it  has  less  large  timber  within  easy  reach. 


veiy  rapid  expansion  of  Luhoo  ,  ..  .  ,  Ipartlcular  factors  that  have  contri-  ket,  producing  unemployment  dur-  been  greatly  enhanced  during  IhelHence  the  transition  to  pulp  and 

nvniPTit  in  fho  Marifirno  *  lofo®  ^..y^^come  absence  of  la-  buted  to  bring  us  to  this  happy  con-  ing  the  winter  months.  Winter  em-  past  year.  A  number  of  very  im-  paper  in  New  Brunswick  and 

oyment  tbe  Mantime, quant  ties  in  19-9  than  in  1928,  but  bor  difficulties.  These  Industries  dltion.  Speaking  of  Nova  Scotia  ployment  four  our  miners  is  one  of  portant  national  conventions  were  Nova  Scotia.  Construction  of  mills 
inces  winch  has  swiftly  ®“aller  quantities  than  m  seem  now  definitely  to  have  ‘  turned  alone  the  following  features  might  the  problems  still  to '  bo  worked  held  during  the  past  summer  in  the  |  is  going  on  apace,  along  with  power 

ght  them  more  nearly  into  .  t  ,  be  mentioned:  out.  Maritlmes,  and  leaders  in  finance,  m- !  development.  NewBrunswicklsfor- 

with  their  sister  provinces  „e^god  ^f“meaSl-Iment  does  wt  tKo^unt°y  afa“XlV^^  ^  ”  1.  The  definite  change  that  has  3.  The  construction  of  a  new  paper  dustry  commerce,  transportation  and  tunate  in  having  far  more  timber 

here,  and-may  bnng  them  SSry  On  howiver  U  ”  7.  P>“®  the  attitude  of  our  mill  and  power  dams  by  the  Mersey  the  field  of  journalism  saw  the  pro-  than  the  sister  province,  but  both  are 

letelv  into  line  before  it  is  may  he  said  that  Prince  fcdwarJ  Betail  Trade  Condltlong.  Iteople  towards  the  future  of  the  Paper  Company.  The  paper  mill,  vinces  for  themseUes,  ^^nding  the  new  industry  and  de- 

^  Island,  despite  the  decline  of  popu-  Reports  from  various  districts  Maritlmes.  Going  back  four  or  five:  which  is  nearing  completion  at  Liv-  people,  got  their  point  velh^ng  more  power.  This  means 

lation  which  has  occurred  within  liv-  regard  to  retail  trade  are  by  no  years,  the  Maritlmes  were  suffering  I  erpool.  Nova  Scotia,  will  constitute  and  gave  them  In  return  '  ®neh  to  sections  where  the  decline 

evidence  of  life  insurance  ing  memory,  now  reflects  conditions  means  uniform,  but  In  many  places  from  the  general  depression  common  our  second  largest  industry.  The  ance  of  a  better  *he 

illustrated  in  Figure  II.  here-  of  deeply-rooted  prosperity  which  distinct  signs  of  improvement  are  to  the  whole  of  Canada.  This  de-lwork  of  construction  has  been  going  a  genuine  community  of  Reeling  in  people  uith  limited  resources, 
goes  to  show  thal  here  also  might  well  be  envied  bv  less  strone-  noted.  The  number  of  tourists  and  pre.ssion  was,  however,  accentuated  ;on  rapidly  for  the  past  year  and  It  relation  to  national  affairs.  Tnnri^t  rtiilii«H-r 

_ _ 1 _ In  Ihio  nmi'lnns  Kw  .  nn.,cnn  nf  Ic  ni-nAnnllnn  frOm  OthOr  UrOVlnCeS  tOan  XUUliai  lUUUnuJ, 


Ing,  although  the  striking  ad- i  .  m.  *«i  i.«  o  season  just  completed  are  believed  high  freight  rates  which  made  it  im- ;  newsprint  will  be  undertaken  with-  ever  before  mow^ea  mruusu  factor  in  progress,  and 

in  life  insurance  sales' was  I  The  Fishing  Season.  to  have  been  greater  than  at  any  possible  for  our  manufacturers  to  in  the  next  few  weeks.  The  Indus-  Maritlmes,  and  what  they  had  to  say  eventually  It  will  mean  much  'more 

during  the  first  quarter  of  this  I  It  is  yet  early  to  speak  decisively  time  In  the  history  of  the  Maritime  move  their  goods  into  the  populous  itry  has  already  revitalized  condl-  could  not  do  other  than  bring  home  ^  to-day,  is  the  tourist  In- 
and  since  then  some  of  the  ,  of  the  result  of  the  fishing  season.  Provinces.  , centres  of  Canada.  Protracted  and  jtions  along  the  south  shore  of  Nova  to  the  people  a  keener  sense  of  re-  provinces  have  excel- 

80  gained  has  been  lost.  iThe  lobster  catch  has  been  satisfac-  It  is  Impossible  as  yet  to  estimate '  disastrous  strikes  in  our  coal  fiei^ls  [Scotia  and  its  ramifications  have  lative  values,  and  a  higher  appre-  roads,  and  are  making  large 

s  well  known,  the  great  and  tory,  but  movements  are  small.  Cod  the  extent  to  which  reductions  In  added  to  our  troubles.  The  result  benefitted  the  whole  of  the  province,  ciation  of  their  own  material  posses-  expenditures  to  make  them 

improvement  in  employment  prices  are  good  and  the  West  In-  freight  rates,  and  public  expend!- , 'was  that  pessimism  was  abroad!  A  large  number  of  men  have  been  sions  and  advantages.  The  result  Indeed,  experiments  are 

largely,  though  not  wholly,  to  dian  and  North  Brazil  markets  re-  tures  for  harbor  development  are  re-  [everywhere.  Our  people  were  dis-  ■  engaged  in  the  work  of  construction,  is  increased  confidence  and  enlarged  {,pjyg  made  with  other  surfaces,  and 

at  expansion  of  the  construe-  main  firm.  Shipments  into  the  sponsible  for  the  much  Improved  [heartened.  They  were  beginning  to  i The  company  is  now  purchasing  enterprise.  ,  Itlll  larger  expenditures  appear  in¬ 
dustries  which  has  recently  •‘Soutji  BrazH.  market-  fropi  Europe  business  outlook  In  these  provinces.  |  lose  faith  in  the  future  of  these -Tiro- [pulpwood  all  over  the  province.  One  The  second  factor  is  undoubtedly  evitable.  Tourists,  however,  findthe 

ccurrlng  and  which  Is  one  of-have  made  for  unsettlement.  -  Some  That  they  have  had  an  effect  cannot  |  vinces.  The  revival  In  business  eon- [of  the  encouraging  features  is  that  the  Implementation  of  recommhnda-  good  jy  main  and  are 

st  gratifying  features  to  be  halt  shortage  Is  reported  in  connec-  be  doubted.  Nevertheless,  much  of  jditlons  has  brought  new  hope  to  our  .subsidiaryOndustries  may  be  erected  tlons  of  the  Duncan  Report.  Several  gy,piy  repaid  by  the  beautiful  scen- 

in  the  reports  made  to  the  i  tlon  with  Inshore  fisheries.  the  progress  that  has  recently  been  [people.  Optimism  is  found  on  every  [near  this  plant.  millions  of  dollars  have  been  saved  o|.y.  j,oleI  and  camp  accommo- 

1  manager  by  the  branch  of- 1  Agriculture  in  the  Maritime  Prov-  made  may  safely  be  attributed  to  the  [hand.  Our  people  are  now  going  for-  [  4.  A  record  apple  crop.  Perhaps  by  the  twenty  per  cent,  cut  in  freight  dation  is  steadily  being  improved 

f  this  hank.  Both  in  the  cities  inces  has  suffered  to  some  extent  new  spirit  which  is  animating  the  ward  with  full  confidence  in  them-  it  is  not  generally  known  to  Can-  rates.  Not  only  does  this  money  re-  Tourists  from  all  parts  of  the  United 

the  country,  both  in  harbor, '  from  the  drought  which  has  so  deci-  people,  of  the  Maritime  Provinces,  [selves  and  in  the  future  of  the  Mari-  adians  that  Nova  Scotia  exports  main  in  the  provinces,  but  the  lower  and  the  central  provinces  of 

use  and  factory  development,  sively  affected  almost  the- whole  of  and  has  been  increasingly  in  evi-1  times.  [more  apples  to  Great  Britain  than  rates  make  possible  an  enlarged  mar-  cgygda  are  met  evewwhere  Thou- 

the  building  of  new  pulp  and  Canada  during  the  past  season.- Pas-  dene  ever  since  the  publication  of  2.  The  unprecedented  activity  in  [all  the  rest  of  the  British  Empire  ket,  which  in  turn  means  greater  sands  upon  thousands  of  motor  cars 

ills  and  power  plants  in  dis-  turage  is  poor  in  many  BlAces  and  the  Duncan  Report,  a  little  more  our  coal  and  steel  industries,  these  ®o®bined.  This  year  our  crop  will  production.  Increased  federal  sub-  y^yss  the  border  of  New  Brunswick 

ntil  now  by  no  means  fully  the  4iay  crops  have  been  light  in  one  than  three  years  ago.  Separated  industries  are  the  two  largest  wei'’®  about  double  that  of  last  year,  sidies  have  enabled  the  provincial  .  ,  ,,  nrovincei  mri  tho 


ed,  there  are  very  welcome  or  two  districts.  Fodder  crops  in  from  the  rest  of  Canada  by  a  very  have  in  the  province,  employing  a  iThe  present  estimate  is  that  nearly  governments  to  expend  more  money 

lat  these  provinces  by  the  sea  general  are  plentiful,  however,  and  long  stretch  of  railroad,  from  their  large  number  of  men.  They  have  i  niillion  barrels  will  be  sold  by  yn  public  services.  Taking  over 

ering  upon  a  new  period  in  in  good  condition;  and  grain  jields  nearest  export  market  by  a  high  tar-  been  working  to  full  capacity.  The|<^^®  aPPl®  growers  of  the  province,  certain  railways  as  parts  of  the  Can- 

istory,  w’hlch  will  be  happier  [are  high.  iff,  which  has  recently  been  made  Nova  Scotia  output  of  coal  will  ex-  of  which  will  find  a  market  in  gdian  National  has  given  further  re- 

re  fruitful  than  any  since  In  the  United  States,  the  potato  somewhat  higher,  they  face  prob-lceed  that  of  last  year.  The  steel  I^®  Isles.  With  average  prices  jjgf  The  report  of  the  Fisheries 


menis  lo  expena  mo.e  geegate  of  money  tliey  spend  runs 

(lie  services.  Taking  o'®'"  ^vell  into  the  millions.  Each  year 
railways  as  parts  of  the  Can-  gg^g  more  of  them,  and  great  num- 
•Cational  has  given  furthei  re-  hers  come  ever.v  summer.  Only 
The  report  of  the  Fisheries  ^yj(hin  the  last  three  or  four  years 


crop  Is  seriously  deficient.^  It  may  lems  which  are  In  large  measure  plants  have  been  working  full  time  prevailing,  our  fruit  growers  will  re-  commission  has  given  a  new  outlook  ^g^.g  Q„gbec  and  Ontalro  people  be- 
be  taken  m  a  working  principle  that  fContinued  on  page  45)  and  making  new  records  not  only  in  Continued  on  page  39)  to  that  industry.  The  effect  of  all  |  jy  realize  the  summer  charms  of 


new  construction  is  laying  be  taken  m  a  working  principle  that  fContinued  on  page  45) 

ions  for  the  future  prosper-  a  crop  in  that  -country  markedly  in  -  - - 

he  manufacturing  and.  trans-  excess  of^40(), 000,000  bushels  will  ra-  _  .  ^ 

ustries  of  this  important  sec-  pldly  produce  a  glut  in  the  market  WW  ^  'S ’t 
Canada.  It  is.  however,  not  and  depress  potato  prices,  while  a  A  fIfJ 

special  problems  of  its  own  crop  markedly  short  of  400,000,000 
resent.  Of  all  our  industries,  bushels  will  in  the  same  way  rapid- 

stn.ction  Industries  are  the  ly  produce  scarcity.  Judged  by  this  lAUO 

irectly  subject  to  great  sea-  standard,  the  United  States  crop  this 

ps  and  downs,  as  well  as  to  season  is  deficient  to  the  extent  of  t,  n  i~i 

variations  according  to  the  some  50,000,000  bushels.  This  has  'T' HE  Dominion  Atlantic  Railway  Is 

g  state  of  trade.  It  is  a  raised  potato  prices  to  figures  w'hich  In  no  small  measure  responsible  | 

fact  that  in  the  Maritime'  sre  very  satisfactory  to  the  grower,  fyj.  ^jjg  prosperity  which  has  come 

s  the  range  of  seasonal  va-  an  access  of  pros-  ^y  the  Annanolis  Valiev  Nova  Scotia 

in  the  construction  Indus- .Perlty  to  the  potato  growing  dis-  ‘^  ^"®  ^““apoiis  valley.  Nova  bcoua, 

even  greater  than  in  the  rest  tricts  of  the  Maritime  Provinces,  de-  m  recent  years.  As  the  only  trans- 
untry,  and  for  this  reason  a,®PRe  the  fact  that  their  ow-n  potato  portation  artery  in  the  region  through 
very  great  summer  activity  ®lPP  ^me  20%  below  that  of  last  vvhich  it  runs,  between  Yarmouth  and 
o  be  succeeded  by  rather  a  The  demand  for  seed  pota-  „  ..j  jx  nrovided  the  Anna- 

and  disturbing  lull  in  the  toes  is  exceedingly  brisk  , and  Prince  Has  provided  tne  Anna 

resaging  the  comparative  Island  is  feeling  the  full  polls  \  alley  with  the  necessary  faci- 

n  nf  Wmfpr  I  benefit  of  this.  litles  for  marketinn  Its  yearly  annle 


land  making  new  records  not  only  in 


Continued  on  page 


How  The  Beautiful  Annapolis  Valley 

Has  Been  Developed  by  D.A.  Railway 


this  has  been  shown  during  the  past  jj^jg  rggjyn,  hut  now  they  come  in 
year  in  the  industrial  field,  in  more  steadily  growing  number.'?  to  enjoy 
employment  for  labor,  in  more  exten-  themselves  amid  the  loveliness  of  a 
sive  constriictloii  work.  In  laiger  i.p^yn  which  also  has  a  most  fas- 
railway  earnings,  and  every  other  pjjiatlug  history  going  back  to  the 
evidence  of  improved  conditions.  In  beginning  of  the  seventeenth  cen- 
this  connection  too  much  praise  can- 
not  bo  given  to  the  Maritime  Pro¬ 


to  the  Annapolis  Valley,  Nova  Scotia, 
in  recent  years.  As  the  only  trans- 


By  GRANT  HALL. 
Vice-President  C,  P.  R. 


Which  took  place  in  the  Province  of  Association  of  Toronto,  w^ose 

Nova  Scotia  in  recent  years  was  the  efforts  in  beh.alf  of  these  provin  e 


resaging  tn 

n  of  Winter.  |  benefit  of  this.  litles  for  marketing  Its  yearly  apple 

rogress  by  Frovincea.  |  The  Apple  Crop.  ^  crop  In  other  parts  of  Canada  and 

mparison  of  the  progress!  The  appie  crop  is  one  of  the  larg-  abroad,  and  it  has  taken  the  inltla- 
the  .separate  provinceiT  can  1“  Ibe  history  of  the  Annapolis  tivo  in  developing  tourist  traffic  In 
ily  be  made  by  reference  to  Valley.  The  fruit  is  especially  clean,  the  Province  of  Nova  Scotia, 
car  loadings,  which  provide  ^nd  the  September  have  benefitted  In  both  these  directions,  as  well 
ent  measurement  of  relative  size  and  color,  which  had  suffered  as  In  other  activities  of  the  railivay, 
in  business  activity,  when  somewhat  from  early  drought.  Prices  considerable  progress  has  been  made 
Ide  by  side.  in  export  markets  have  lately  shown  since  the  war,  and  the  period  of  de- 

va  Scotia,  the  statistics  of  signs  of  becoming  stronger.  An  un-  presslon  follhwing  in  its  wake, 
s  of  revenue  freight  loaded  usually  large  crop  of  blueberries,  Tilie  Dominion  Atlantic  was  acquir- 


rogress  by  ProTlncea.  ] 
mparison  of  the  progress  1 


Tilie  Dominion  Atlantic  was  acquir-  I 


Port  Derelopment. 

There  is  a  sixth  factor  in  the  pro- 


Maritime  trade  commissioner  for  On-  ?:ress  of  the  .Maritimes  this  year 
tario.  Most  valuable  results  have  whirh  is  worthy  of  note.  It  is  the 


erection  and  onening  of  the  new  resulted  in  the  appointment  of  a  1  nere  is  a  si.xtn  lactor  m  ine  pro- 
ereciion  ana  opening  or  me  new  mmniissioner  for  On-  stress  of  the  .Maritlmes  this  year 

Pines  Hotel  at  Digby,  which  is  oper-  Maritime  trade  commissioiier  i  whieh  is  worthy  of  note  It  if?  the 

aled  by  the  Dominion  Atlantic  Rail-  ^7  °  j  ^  expenditure  on  port  development  at 

way.  As  a  first-class  resort  hotel  already  been  achieved,  and  that  is  and  Slilrx  and  the 

it  was  dosigued  to  attract  the  best  ^  beginning.  A  now  a  d  creatcr  interest  taken  in  these  nro- 

nf  An^rirnn  tourists  and  its  ^rto  undreamed-of  market  for  many  ftreaicr  inieresi  laKen  in  tnese  pro- 

Class  or  American  lourisis  ana  iis  .  ^  nwjiits  Hnvplnnment  while  vinces  by  the  two  great  railway  sys- 

performance  during  the  1929  season  ..  .  offices  in  Toronto  is  be-  tcei®  in  the  matter  of  hotel  con- 

has  amply  justified  the  claim  of  those  carried  on  a  most  valuable  pub-  slruction  and  the  investigation  of  na- 
who  believe  that  Nova  Scotia  is  an  _ _  _ _ I  tiir.al  resonrres  nnfahiv  mincrnls. 


products  awaits  development,  while  '’inces  by  the  two  great  railway  sys- 
through  the  offices  in  Toronto  is  be-  terns  in  the  matter  of  hotel  con¬ 
ing  carried  on  a  most  valuable  pub-  •‘’‘•'uction  and  the  investigation  of  na- 
licity  work.  The  Maritime  Provinces  ♦"•‘‘il  rc.source.s.  notably  minerals. 


ideal  country  for  tourists  from  tbe.  Montreal  Ins  also  rendered  The  pre-Cambrian  belt  crops  up  in  I 

United  States  and  elsewhere.  Thert  lnh  or  .Montreal  nas  also  renaerea  |  . x- —  1 


uniiefl  htaies  ana  eisewnere.  iJie  .  service  .and  the  re-  Ibo  Maritimes,  especially  in 

Pl.es  note.  h;.  100  ,00..,  end  b,  Bru.s.ick,  M,,„y  n.l.ersl 


erived.  become  in  time  the  basis  of  great 

'  industrial  expansion.  With  regard 

A  Good  Iliirvcsl.  to  the  national  ports  of  Saint  John 

.•  ,  and  Halifax,  while  the  expenditure 

The  third  factor  in  this?  years  pro-  yf  luonons  upon  harbor  works  is  of 
ress  is  the  harvest.  'Ihc  farmers  |h(>  greatest  present  value,  the  peo- 


a  peak  as  is  not  uuusuak  exported  at  good  prices,  provided  ed  by  the  Canadian  Pacific  in  1911, 
onth  of  June  and  this  peak  -  and  since  that  time  vast  improve- 

only  considerably  higher  .  meuts  have  been  effected  in  road- 

corresponding  peak  in  the!  condition  7,7®  lum^''  7*  bed,  equipment  and  service  to  the 

of  1I>28  but  was  actually  dustry  Inrougnout  Kastern  Canada  public.  During  post-war  years  the 
an  the  peak  of  800,000  tons,  been  Aiomplicated  by  three  Influ-  company's  efforts  in  this  direction 
n  June,  1927,  and  previous-  ences.  which  arc  also  felt  indirect-  have  been  increased,  with  the  result 

ed  as  a  high  water  mark  'ly  throughout  tho  .Maritime  Provin-  that  the  standard  of  efficiency  in 

rovince.  This  increase  has  ces.  On  the  Pacific  Coast,  the  lum-  operation  and  service  to  the  com- 

althougli  loadings  of  agri-iber  supply  has  tended  to  outstrip  1  munity  has  been  brought  to  a  high 

roduco  have  not  been  un-  the  demand,  more  especially  since  standard.  Partly  due  to  the  com-  Royal,  and  is  270  acres  in  extent,  j  prosperity  carries  with  it  l(etter  re-  chafing  under  a  condition  of  affairs 

7 1  consumption  in  the  Prairie  Provin-  pany's  efforts  in  fostering  it,  tliis  tipp  building  program  is  being  stead-  it  will  ho  an  18  hole  course  upon  ]  suits  from  those  engaged  in  other  which  leaves  oiir  transportation  sys- 

oduce  have  been  somewhat  jj,gg  jjgg  restricted  by  the  short-  betterment  of  service  has  been  fol-  ily  pursued.  completion  in  1931,  and  is  expected  |  avocations  and  for  the  transporta-  feni  more  or  less  at  the  mercy  of  a 

ban  tor  two  years  past.  .  ,,  TV,?„  ?«_  lowed  bv  a  large  increase  in  the  ThA  avaf  inArAnstnir  .inmnnf  Ihol  ninn  UaIa,;  ,vill  1,a  rA.irlv  fnr  thn  1  tlnn  AAmnaniAc  TUa  nprirnllnral  _ _ ! _ _ 4- . 1,1 _ i  v_ _ , _ i. 


is  surrounded  by  2o  cottages  for  the  .  'Marilimers  upon  the  people  known  to  exist  here  as  well  as  in 

accommodation  of  guests.  It  is  i-  lo-gt  of  the  benefits  Scotia,  and  it  is  believed  will 

ideally  situated  on  Annapolis  Basin  ,  become  in  time  the  basis  of  great 

facing  Annapolis  Royal,  and  has  a  •  •  industrial  expansion.  With  regard 

largo  glass  cnclo.sed  swimming  pool  \  Good  Iliirvcsl.  to  the  national  ports  of  Saint  John 

into  w  liich  sea  water  is  pumped  from  1  gnfj  Halifax,  while  the  expenditure 

the  basin  and  heated  with  steam  to  The  third  factor  in  this  year’s  pro-  yf  minions  upon  harbor  works  is  of 
the  required  tcmperatuio.  The  hotel  gress  is  the  harvest.  The  farmers  n,o  greatest  present  value,  the  peo- 
was  opened  early  in  1929  season,  and  have  had  a  good  year.  Tliey  did  not  pjg  gpg  pot  yet  wholly  convinced 
it  accommodated  8.000  guests  from  suffer  as  much  from  drought  as  did  that  the  fullest  possible  use  will  be 
every  part  of  Canada  and  the  Unitel  those  of  otlier  prqvinces.  Speaking  niade  of  the  facilities.  It  is  pre- 
States  during  the  first  season.  The  generally,  the  crops,  if  not  above.  (hat  grain  shipments  through 

Dominion  Atlantic  Railway  is  at  [  ami  in  some  cases  perhaps -a-  little  Saint  John  thi.s  coming  season  will 
present  constructing  a  golf  course  on  I  below' the  average,  were  harvested  in  exceed  forty  million  bushels,  hut 
land  belonging  to  the  railway  to  be  I  good  condition  and  the  markets  are  jhat  will  not  suffice.  These  are  na- 
run  in  conjunction  with  the  new  favorable.  This  is  especially  true  fional  ports,  and  the  people,  remem- 
Pines  Hotel  at  Digby.  It  i.s  situated  of  potatoes  and  apples.  Tlie  buying  bering  that  Canadian  transportation 
on  Mount  Pleasant  overlooking  An-  capacity  of  the  farmer  means  so  lines  were  designed  to  carry  traffic 
napolis  Basin  and  facing  Annapolis  much  to  industry  and  trade  tliat  his  p.,st  and  west,  and  as  Canadians 
Royal,  and  is  270  acres  in  extent,  prosperity  carries  with  it  l,etter  re-  chafing  under  a  condition  of  affairs 


ces  has  been  restricted  by  the  short-  betterment  of  service  has  been  fol-  ily  pursued 


completion  in  1931,  and  is  expected  j  avocations  and  for  the  transporta-  feni  more  or  less  at  the  mercy  of  a 


^7  ,7nArl7nrnH,?7  havA  in  the  harvest.  This  has  In-  lo''^ed  by  a  large  increase  in  the  The  ever  increasing  amount  of  that  nine  holes  will  he  ready  for  tho  |  tion  companies.  Tho  agricultural  foreign  country,  will  not  be  content 
♦Ar  than  in  iq28  hut  ali^hi  'creased  the  pressure  on  the  markets  tourist  traffic  over  t^he  lin^  'The  freight  handled  by  the  D.  A.  R.,  im-  coming  season  of  1930.  i  departments  of  tho  three  provinces  until  these  hfcirltmie  ports  come  into 

luau  HI  uui,  ousui- i ^  TTnijA.i  cfniAo  AHonim  c!o.,_  I  cntlrc  road-bcd  has  been  rebalasted  port  as  well  as  export,  has  necessi-  ... a.  I  are  encouraging  mixed  lai  ming  and  their  own.  They  have  faith  enough 


have  w  bn-rd  which  are  also  being  supplied  *’®®“  ^l*®  *a®iii^*es  lu  . .  . . . - . -  v 

^the  height  of  the  combing  with  ’uniisuailv  larf'c  sunnlles*^  of  ed  for  the  old  56  and  60-pound  rail  many  points  along  the  line.  Anew  77h7provVn^l  nf*Nnva  Poultry  raising,  with  good  results:  people  to  believe  that  ultimately  this 

is  due  mainly  to  rapid  in- I  "'"'♦hern  himher.  To  add  to  the  "  extension  was  constructed  at  7“^  although  there  is  still  room  tor  ex-  goal  will  be  achieved.  In  the  mean- 

the  loadings  of  manufac- I  difficii'tles  thus  arising  shinmenls  7  7  branch  line,  on  Yarmouth  by  the  D.  A.  R..  for  the  ^  au  1®“®*'"®  development  along  all  lines,  time  they  are  themselves  more  than 

s  and  miscellaLous  comliof  Russian  lumber  have  m^de  their  S  hL“°Le®n m  Yarmouth-New  Ydrk  boat  service  XtwirL^ilS  du^fng  British  and  Scandinavian  settlers  are  ever  Canadians,  in  the  broad  nation- 

in  an  amount  far  exceed- ^ a noearance  Gooseaiient’v  the  con-  Tbls  work  has  been  carried  on  with  freight  and  passenger  facilities.  Afjuutlc  Railway  during  war  yeans,  being  placed  on  farms  in  New  Bruns-  al  sense  that  has  ever  made  them 

rresnonding  figures  forldition  of  the  lumber  Industry  In  steadily  since  1918  and  260  miles  of  It  was  completed  in  1928  and  named  After  the  war  the  railway  began  to  Scotia  with  a  re-  willing  to  pay  their  share  of  the  cost 

1927  This  te  a  very  [New  Brunswick  esnecinilv.  is  some-  heavier  ^ack  have  been  laid.  Evangeline  Wharf.  The  buildings  f7®*®P  7®  n  ^  markably  small  percentage  of  fall-  of  national  development. 


Tourist  Trade. 


especially  dairying,  live  stock 


in  the  self-respect  of  the  Canadian 


in  an  amount  far  exceed- ;  a nnearapce.  GonseaiiePt’v  the  con- 
rresponding  figures  for  I  dition  of  the  lumber  Industry.  In 
1927.  This  is  a  very  [New  Brunswick  esnecinilv.  is  some- 
gn.  what  obscured.  Shipments  to  the 


Apart  from  improvements  to  road-  on  the  wharf  for  the  Yarmouth-Bos 


National  Acadian  Society, 


Brunswick,  the  correspond  Bntlsh  market  have  continued  In  the  passenger  Ta^lities  have  ton  service  have  been  extended,  and  77n'‘-i’7hA® 
dies  for  1929  show  an  im-  fair  volume.  Considerable  stock  is  a>so  occupied  the  attention  of  tbe|  the  passenger  freight  and  immigra- 
_  x...  — ..J  „„  i,.,j  comnanv.  New  stations  have  been  tion  quarters  have  been  enlarged  engineers  of  the  lailwaj  construcied 


but  do  not  I  reported  as  held  for  more  remuner 


ure.  In  New  Brunswick  142  British 
families  were  settled  this  year  under 
a  farm  settlement  scheme  which 
works  out  well,  and  a  larger  number 


high  water  mark  of  192f.  ative  prices,  but  the  outlook  is  un-|  erected  at  19  points  since  1917,  re-|  during  1929.  In  all  the  larger  cen-J  *‘7  ponds,  and  a  water  garden  on  ^.ju  during  the  next  year. 


HOW  THEY  GBOW  DOWN  EAST. 

Charlottetown. — Douglas  Aiken  of 


Perhaps  the  fourth  factor  in  pro-  Fortune  Cove  recentlj'  sold  a  litter 


IS ‘for  IgrrculTural  produce  'riacing  the  old  frame  buildings,  j  tres  on  the  system  freigU  facimies-  the  “trLfand  X"?  FoVtu\Tcre\e;;X/roTd  a 

rther  slight  decline.  The  |  The  coal  and  steel  Industries  of  i  They  have  timber  framed  and  con-,  have  been  increased,  freight  sheds  and  planted  flowers,  trees  and  shrub-  g^ess  this  year  would  be  the  growth  of  twelve  six  months  and  ten-yesr- 
animal  produce  are  not, Nova  Scotia  have  both  of  them  made  Crete  stucco  facings.  Some  of  the;  have  been  increased  in  size,  and  ad-  eery.  A  parK  entrance  was  ereciea  pu,p  pgpgj.  industry,  al-  old  bacon  hogi  whose  total  weight 

changed.  The  figures  for  [very  satisfactory  progress.  Coal  pro-,  most  Important  points  at  which  new  ditlonal  trackage  been  laid  to  handle  fed  fl®®  a  station  hunt  or  lekf  lied  with  hydro-electric  development,  ^as  2,560  pounds  and  among  whieh 

reduce  show  distinct  im-  duction  has  increased  considerably,  stations  have  been  erected  are  :  freight  cars.  This  was  done  at  Yar-  keeping  with  the  atmosphere  or  the  This  is  a  transition  period  in  thenhere  was  onlv  ten  nounds  dlffer- 


changed.  The  figures  for  [very  satisfactory  progress.  Coal  pro- ,  most  important  poll 
reduce  show  distinct  im-  duction  has  increased  considerably,  stations  have  been  erected  are  :  freight  cars.  This  was  done  at  Yar-  keepi 
The  figures  for  forest  and  shipments  have  exceeded  all  ex- '  Digby.  Slemensport,  Paradise,  Round  mouth,  Digby,  Annapolis  and  Kent-  Park. 
Fe  disappointing.  Manu- 'pectation.  Iron  and  steel  produc- 1  Hill,  Lawrence  Town,  Bridgetown,  ville.  gellm 

lid  miscellaneous  commo-ltion  have.. also  increased,  and  there  ]  Middleton,  and  Newport.  The  sta-  One  of  the  outstanding  events 


oiaHAn  Knm  Af  wV  In  ^“®  P"'P  moustry,  ai-  old  bacon  hog^  whose  total  weight 

k2fnin7  HI,  of  ’’®‘’  hydro-clcctrlc  development.  |  was  2,560  pounds  and  among  whieh 

keeping  with  the  atmosphere  7  the  xhla  is  a  transition  period  in  the; there  was  only  ten  pounds  dlffer- 
11^'  *1^  **  *1  L  r  ^n^af  n  lumber  industry.  Less  long  lumber  ence  in  the  weights  of  the  heaviest 

geline,  the  creation  of  the  Canadian  jg  formerl.v,.  Competition  and  the  lightesL  All..acere-.gTaded 

(Continued  on  page  45)  has  reduced  the  demand  for  pro>in- 1  "selects.” 
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Paper  Mills  Turn  Forests 

Into  Finished  Product 

^onomic  Loss  Due  to  the  Exporting  of  Pulpwood  and 
Pulp  Is  Being  Rioted  in  the  Province 
of  Nova  Scotia 

FOREST  INDUS’miES  NEXT  TO  FARMING 

_ _ _ _  ,  i 

By  OTTO  SCnWKBKCK, 
f-'hlef  Foreatrr.  Provlnrc  vf  Korn  Sfiotia. 

Nova  ISCOTIA  is,  pnmai'ily,  a  forest  country.  It  is, j 
perhaps,  not  generally  realized  liow  great  a  part  of  the; 
Province  is  covered  with  forests  —  over  seventy  per  cent.- is  i 
forest  area,  and  destined  to  be  that  for  all  time.  From  early ; 
days,  therefore,  the  forests  played  a  gi'eat  part  in  the.  economic  ' 
life  of  the  Province.  The  forest  industries  were,  in  olden  days,  j 
the  only  industries  of  the  Province  and  Nova  ^otia  acquired  i 
fame  for  the  wonderful  ships  she  built  from  the  wood  taken  from  ' 
her  forests.  Next  to  faming  the  forest  industries  are  still  the ; 
most  imix)rtr.nt  bread  winner.  Let  me  briefly  give  you  a  resume  j 
of  how  the  woods  of  the  Province  are  utilized.  ! 

The  principal  wood  using  industry  is  the  lumber  industiy.  | 
The  Forest  Rangers  have  procured  infomation  regarding  the  j 
luml:)or  industiy.  It  was  found  that  there  were,  in  1927,  669  i 
milL'^.  The  production  was  as  follows:  Lumber  226,180,935  ft.;  j 
Laths  104,294,000;  Shingles  19,672.000;  Staves  11,653,000;  i 
Heading  1,479,500  prs. ;  Ties  28,859;  Peg  Wood  2,500  cords. 

Next  in  importance  of  the  forest  products  is  the  pulpwood  I 
for  exix)rt.  The  export  of  pulpwood  in  Nova  Scotia,  has,  in  the ; 
last  few  years,  made  an  enomous  jump.  In  1915,  3,310  cords  j 
of  pulpwood  were  exported;  in  1920,  27,211  cords;  in  1925,  94,- 1 
340  cord.S;  in  1926,  103,954  cords;  in  1927,  201,013  cords  and  ini 
1928,  194,673  cords.  1 

Tn  1926  there  were  eight  pulp  mills  in  operation,  all  of  j 
which  were  groundwood  mills.  The  production  was  47,608  tons. 
52.7 12  cords  of  the  wood  used  was  spruce,  and  4,147  cords  bal¬ 
sam  fir. 

Next  in  importance  to  the  pulpwood  industiy  comes  the; 
wood  used  in  the  coal  mines  of  the  Province.  Fifty  thousand 
cords  of  spruce  and  balsam  is  consumed  annually  in  coal  mining 
operations,  for  pit  props,  ties,  et  cetera.  I 

In  addition  to  these  three  main  in-  mtike  a  bare  living  by  his  farming,  j 
diistries,  .about  130  establishments  '  which  is  done  on  a  small  scale,  and  i 
depending  on  forest  material  are  as  a  result  ready  ca.sh  i.*t  very  scarce  ' 
found  in  the  province,  of  which  spe-  among  the  farmers  in  the  small  set- ' 
rial  attention  is  drawn  to  the  ship-  tlements  scattered  throughout  the, 
•huilding  industr.v.  and  to  the  barrel  !  forests  of  Nova  Scotia, 
and  cooperage  industry  for  apple  j  The  forest  is  one  source  a  farmer  i 
ami  fish  packing.  |has  for  obtaining  ready  money  to  > 

The  woncierful  hardwood  re.sonr- j  to  buy  clothes  and  to 

<e.s  of  the  province  are  very  little  Ifro^lde  himself  with  a  few  luxuries, 
exploited.  The  main  exploitation  is  ^hen  the  farmer  .s  forest  is  destroy- 
for  fuel  wood  for  local  consumption.  M  either  by  forest  fires  orthought- 

It  is  estimated  that  approximately  down,  the  fymer  lo^s  ■ 

r.70.000  cords  arc  cut  each  year  for  I  ♦•’is  way  of  obtaining  ready  cash.  He  ; 
till-  niirni.sp  BO  means  ot  obtaining  the  few: 

^  i  ■  •  .luxuries  which  our  time  considers 

The  Lumber  Outlook.  |  necessary,  lie  becomes  dissatisfied,  I 

The  lumber  industry  is.  as  I  h.ave  ' ‘eaves  his  farm,  and  emigrates  ‘ 

said,  si  ill  the  most  important  forest!  The  latest  developments  of  the 
iudu.nrv  in  the  province.,  hut  since  export  to  the  Un  ted  ; 

the  opening  of  the  Panama  Canal,  it  <  states  ha.s  greatl.v  aggravated  this  j 
has  had  a  rather  strenuous  time.  | a''', e«dy  serious  situation.  American 
This  is  due  to  the  enormous  in-  P"‘P  paper  companies  have  in  ; 
cre.i.^o  ill  the  lumber  manufactured  ‘^e  last  few  years  extensively  bought  ; 
in  llritish  Columbia:  while  formerly  Nova  hcotian  farmers’  lots.  They, 
only  twenty  per  cent,  of  Panadas  have  bought  he  lots  for  a  small  sum 
total  lumber  production  came  from  ,  ‘hem  dow-n,  lock,  , 

llritish  Coliiinbia,  now  close  to  fifty  •’^ook  and  barrel,  for  export.  They  j 
lior  cent,  comes  from  that  province,  interest  in  the  country  or 

This  is,  lo  a  certain  extent,  due  to  futuie.  Their  only  Interest  Is  i 
the  opening  of  the  Panama  Canal,  pulpwood  off  the  land  as  ! 

which  makes  it  possible  for  the  Bril-  ;  cheaply  and  quickly  as  ^  possible;  I 
isli  P(dumhia  lumbermen  to  supply  wood  is  cut  their  lntere.st  j 

ihc  Soiitli  American  coast,  the  West  : country  is  gone.  There  arc, of , 
Indies  and  the  Atl.intic  coast  in  order  to  ; 

Nortli  .\meriea  with  lumber.  Before  ,,  ^  must  mention  (hat  at  least  •. 

thi.-i  lime  Nova  Scotia  was  able  top"/’.  •American  companies  are  | 

sell  its  lumber  along  the  Atlantic  i  splendid  oarc  of  their  Nova  j 

Coast  and  c.'ipecially  to  the  West  In- 1 forests,  but,  unfortunatelj-,  i 
die.s.  This  market,  however,  has  { only  the  exception.  One  of 
been  invaded  by  British  Columbia  i  IT,  ^‘’hntles  is  a  clear  ex- j 

and  iiinibering  here  in  .Nova  Scotia !  settled  with; 

i.s  sta.s;nating,  and  i.s.  to  a  certain  i population  who 
extent,  being  replaced  by  pulpwood  their  farm.s  in  summer  and  I 

exriort.  .  their  woodland  in  the  winter.  They  I 

IT.  .1 »  J  .  .V  .r  their  woodlots,  ini 

Lp  to  the  advent  of  the  Mersey  niany  cases  for  less  than  five  dol- 1 
a  per  ompany.  only  one-quarter  of ,  lars  per  acre,  each  farmer  perhaps! 
be  pulpwood  cut  here  in  Nova  ^o-  ,  getting  a  cash  payment  of  from  five  i 

iL  h"  I  hundred  to  one  thousand  dollars, 

p  lip.  Ihe  other  thiec  quarters  being  ,  xhis  ready  money,  no  doubt,  looks 
e.xported  to  Amencan  paper  mills  :  big  to  the  farmer  who  has  all  his 
for  inaiiufacture  a  far  from  satisfac- ;  nfe  been  accustomed  to  handling  only 
tory  situation  either  from  a  general  ;  very  small  sums  ot  ready  cash  The  ! 


sianawlni  or  the  Mividual  torMtid„„a  |,;,j  prcpcrlly 'by  givl ! 

ownei.  I  nst  of  all,  pulp  cannot  be  jng  bim  work  for  himself  and  his  j 

eonsi.lered  ver.v  much  more  than  a  team,  although  even  this  has  been  I 

raw  pioduct  it  can  only  be_  consid-  cut  down  as  the  com  pan  -  i 

e^red  as  one-quartertinished  paper,  lies  in  many  cases  have  imported' 

^  Vi"/!?  French  Canadian  labor  from  New  i 

that  p.actically  all  the  pulpwood  cut  Brunswick  and  Quebec.  I 

here  m  the  province  has  up  to  date  when  the  company  is  through  cut-  i 

moves  elsewhere  the  farm- 1 
tlm  Cnited  states,  to  provide  labor  gr,  having  sold  his  woodlot  finds 

forc.tizens  of  a  foreign  country,  and  his  annual  source  of  ready  cash 

gone.  In  a  couple  of  years  he  gets 


^igu'counUw^  towns  of  a  tor- 1  disgusted  moves  out,  leaving  a 


cutover  country  and  an  abandoned 


The  opening  of  the  new  mill  at  farm  behind  him,  the  farm  on  which  ' 
I.iverpool  is.  therefore,  a  distinct  his  forefathers  have  spent  the  best  j 
boon  to  the  province,  and  I  hope  It  part  of  their  lives  hewing  a  farm  out ! 
is  the  wedge  that  will  open  the  way  of  the  wilderness.  He  exchanges  his  i 
for  other  similar  industries  which  Canadian  life  in  close  proximity  to  I 
will  iiianufacturc  Nova  Scotian w’ood  nature  for  a  small  tenement,  in  a! 
in  Nova  Scotian  mills,  and  by  Nova  brick  building  in  an  American  city 
Scotian  workmen.  where  he  and  hi.s  family  can  enjoy 

Value  of  Forests.  moving  pictures,  ice  cream  par- 

I  lors,  and  exchange  the  wholesome 
'the  economic  imiiortancc  of  the; food  for  cheap  lunch  counters.  His! 
forest  to  the  Nova  Scotian  farmer  la  1  healthy,  out-door  life  is  replaced  by  i 
hardly  realized  by  the  average  citl-  work  in  a  smoke-filled  factory.  His  | 
7.011.  Tlie  forests  are  a  means  by  childrens’  innocent  pleasures  are  re- ' 
wliich  the  Nova  Scotian  farmer  can  placed  by  dance  halls  and  movies.  I 

j.rovide  liiniself  with  ready  cash  The  opening  of  the  Mersey  Paper  1 

during  the  long  winter  months.  The  Company’s  mill  w-ill  mean  a  distinct ! 
average  farmer,  especially  in  the  j-departure  from  the  old  methods,  j 

outlying  (listricls  where  market  con-  A  Nova  Scotian  mill,  dependent  on  1 

ditions  are  poor,  is  only  able  to  Nova  Scotian  wood,  will  he  strongly  | 


Underwriters  and  Distributors 
'  of' 

High  Grade  Securities 


Interested  in  the  conservation  of 
I  Nova  Scotia’s  forests;  it  will  be 
!  strongly  Interested  in  obtaining  a 
j  permanent  wood  stipply  from  the 
•cnall  woodland  owners  in  the  pro- 
jvlnce,  In  advocating  cutting  on  the 
basis  of  continuous  yield.  About 
half  of  the  forest  lauds  in  Nova  Sco- 
I  tla  are  in  the  bands  of  farmers  or 
'small  woodland  owners,  and  these 
small  holdings  contain  at  least 'fif¬ 
teen  million  cords  of  wood.  If  they 
iare  cut  economically — If  the  forest 
j  is  treated  as  a  crop  and  not  as  a 
mine— they  should  be  able  to  sap- 
'  port  several  mills  of  the  size  of  the 
new  mill  which  is  now  starling  op- 
I  eratiooa.  A  farmer  with  a  good 
I'woodlot  rhould  now  be  able  to  sell 
ihls  wood,  his  own  labor,  the  labor  of 
ibis  sons  and  the’ labor  of  his  horses 
^  at  a  good  price. 

i  In  parts  of  Sweden,  where  the 
country  is  split  up  into  small  hold¬ 
ings  like  here  in  Nova  Scotia,  the 
small  woodland  owners  and  the  pa¬ 
per  companies  have  an  arrangement 
which  is  of  mutual  benefit.  The  1 
'Hoodland  owner  contracts  with  the  1 
company  to  deliver  each  year,  for  aj 
certain  period  of  years,  either  at  a 
fixed  price  or  at  the  price  of  the  day, 
as  many  cords  of  pulpwood  as  his 
holdings  can  produce  per  year.  The 
company  cruises  his  land  and  makes 
out  a  working  plan,  slating  where 
cutting  shall  be  done  and  how  much 
shall  be  cut  each  year.  The  farmer, 
his  sons  or  hired  help,  .md  his  horses 
do  the  work.  All  the  farmers  in  the 
district  join  together  and  form  a 
driving  association.  They  then  build 
the  necessary  dams,  improve  the 
river,  and  dirve  the  wood  down  to 
the  harbor  or  railway  station,  from 
which  place  it  is  delivered  to  the 
company.  Frequently  the  compan¬ 
ies,  through  the  bank,  help  the  farm¬ 
ers  financially.  The  farmer  has  the 
advantage  of  working  for  himself,  he 
maintains  that  inestimable  boon  of 
being  his  own  boss,  he  is  assured  of 
his  winter's  work,  and  is  Interested 
in  keeping  his  forest  producing  every 


.  lear  in  treating  the  trees  as  a  crop. 
Forest  fires  are,  therefore,  a  'rare  oc¬ 
currence  In  those  parts  of  Sweden. 

However,  even  taking  this  great 
development  into  conslderallonr  the 
lumber  Industry  is  still,  and  will  be 
for  a  number  of  years,  the  main  wood 
using  industry  of  the  province. 

Nova  Scotia’s  greatest  advantage 
for  industrial  development  Is  her  un¬ 
excelled  exporting  facilities  through 
her  many  ice-free  harbors.  The 
province  is  located  just  at  the  door¬ 
step  of  one  of  the  largest  industrial 
!  centres  of  the  world- the  cast  coast 
i  of  the  United  States;:  it  has  easy 
I  shipping  facilities  with  the  tV'est  In- 
dfes;''and  is  the  pat*!  of  North  Atper- 
ica  nearest  to  Kurope.  It'  has  a 
gi'eat  advantage  in  its  ieo-frec  hat- 
bors,  on  which  shipping  can  continue 
the  whole  year  round.  There  is  not 
a  section  of  the  province  so  remote 
that  It  is  not  within  thirty  miles 
reach  of  an  Icc-free  harbor. 

Unfortunately  Nova  Scotia  has  not 
taken  sufficient  advantage  of  its  un¬ 
excelled  position.  The  reports  of 
the  Impferial  Kcononitc  Committee 
for  1328  Indic.Tte  that  the  value  of 
the  v.arious  classes  of  timber  im- 1 
ported  from  Umpire  and  foreign  i 
souryes  for  the  year  1326  was  as  fol¬ 
lows: —  I 

Thoiip.md.s  of  £.  I 

Kniplro  Korpigh  j 

Sources.  Sources.  Total 
.'Softwoods..  .  .1,722  27.6S8  29,410 1 

Ml.scellan.  (soft  i 

and  hard)..  ..  RS  1.901! 

Hardwoods  ..  ..2.270  5.609  7,945  j 

Total . l.nOO  35.193  39.259  j 

Thus,  3-4  per  cent,  of  the  imports  j 
of  softwoods  and  96  per  cent,  of 
those  classed  as  miscellaneous,  which 
are  mostly  softwoods,  were  drawn 
from  foreign  countries.  The  Em¬ 
pire,  however,  supplied  thirty  per 
cent,  of  the  imports  of  hardwoods. 
It  teak  be  eliminated  from  the  sttf- 
tlstics  in  regard  to  hardwoods,  the 
position  is  even  less  satisfactory,  for 
nearly  one-half  of  the  imports  of 
hardwoods  '  from  Empire  sources 
consists  of  teak,  of  which  the  Empire 


The  Visitor  *8’ Viewpoint  ^  y-  -f 

By  LOUIS  GltCNTIlt^R,  In  The  I'InanrIal  World. 

Recently  I  had' the  pleasure  of  sojourning  for  several  weeks  in 
the  Maritime  provinces  of  our  neighbor,  the  Dominion  ot  Canada. 
While  there  I  could  not  help  but  notice  thg  general  feeling  of  optimism 
prevailing  all  about  me.  That  spirit  is  fully  justified  from  what  I 
couM  observe  as  an  onlocker. 

Can^a  will  produce  this  year -a  record  Jiarvest ;  in  fact,  so  large 
it  has  become  necessary  to  brin.g  harvesters  from  abroad  to  put  that 
crop  safely  under  shelter.  While  in  Nova  Scotia  I  read  of  about  2.000 
such  hands  being  landed  at  the  port  of  Halifax.  As  the  Dominion 
is  still  more  of  an  agricultural  country  than  industrial,  a  bumper 
harvest  means  a  great  deal,  to  her  in  the  way  ot  pro.sperity.  'I'od.-.y 
Canada  is  more  or  less  the  granary  or  the  bread  basket  of  the 
Western  Hemisiphere. 

She  Is  also  greatly  benefiting  from:  the  increasing  influx  of 
American  tourists.  This  season  has  been  the  greatest  in  her  history 
and  it  Is  expected  to  expand  bej^ause  of  the  numerous  scenic  beauties, 
bracing  climate,  and  attractive  summering  resorts.  That  Canada 
appreciates  her  oppontuiiitle.s  of  attracting  visitors  lo  the  utmost  and 
Indirectly  through  their’ presence  in  her  domain  is  also  attracting 
their  capital  is  apparent  from  the  efforts  put  forth  by  the  publicity 
arm  of  the  Govemraent. 

What  Canada  now  needs  mo.st.  and  in  which  she  is  feverishly 
co-operating  is  increased  housing  facilities  in  the  shape  of  more  and 
larger  hotels.  Everywhere  one  goes  In  the  country  new  construction 
of  this  character  i.i  ptoceeding  at  a  fast  pace.  Canada  believes  in 
preparedness.  .More  Americans  would  appreciate  the  many 
supcrioritle.s  Canada  has  lo  offer  over  European  travel  If  they  would 
take  the  trouble  of  finding  it  out  for,  themselves  by  a  visit. 


through  India  possesses  practically 
a  monopoly. 

As  shown  above,  of  the  imports  of 
softwood,  representing  in  value  a 
trade  exceeding  £31  million  in  1926, 
roughly  95  per  cent,  .was  drawn  from 
foreign  sources.  Eighty  per  cent,  of 
these  Imports  was  supplied  from 
Northern  Europe — Russia,  Finland, 
Latvia,  Sweden,  Norway  and  Poland. 
Thq  United  Stales  sent  over  six  per 
cent,  and  the  whole  of  the  Overseas 
Empire  contributed  less  than  six  per 
cent. 

Exporters  of  softwoods  from  North¬ 
ern  Europe  find  their  most  important 
market  in  the  United  Kingdom.  They 
have  accordingly  made  a  close  stu  Jy 


of  its  conditions  and  requirements. 
Timber  art'Ives  graded  and  sawn  to 
the  sizes  the  markets  demand;  and 
marked  in  a  manner  which  enables 
buyers  to  purchase  their  supplies  on 
•liecification  without  previous  in¬ 
spection.  f 

Nova  Scotia  lumber  is  mostly  sawn 
in  small,  transportable  saw-nillls,  in 
many  cases  obsolete  and  antiquated. 
The  owners  of  those  small  saw-mills 
sell  their  products  to  a  few  large 
firms,  mostly  located  in  Halifax. 
They  liave  not  realized  the  import¬ 
ance  of  making  a  close  study  of  the 
conditions  and  requirements  of  the 
Old  Country,  of  the  necessity  of 
grading  and  sawing  to  the  sizes  fhe 


I  English  market  .demands,  I  ha' 
I  not  the ,  slightest  doubt  that  No’ 
d  Scotia  would  be  able  to  compete  fa 
orably  with ..Northern  Europe  if 
{  would  take  this  question  up  in  d 
I  tail.  It  would  be  highly  advisab 
for  fhe  lumbermen  of  Nova  Scotia  : 
I  combine  and  send  an  agent  to  tl 
I  Old  Country  to  study  conditions  at 
i  provide  a  market.  ,  ' 

Tlie  Export  Trade. 

,  Tlie  report  shows  that  hardwoo 
i  are  imported,  into  the  United  Kin 
!  doiu  in  great  variety  and  from  ma 
I  countries.  The  total  imports 
j  hardwoods  were  £7,945.000,  of  whi 
;  only  £2,276,000  were  from  EmpI 
sources,  and  that  mostly  teak  fr< 

•  India.  The  total  value  of  hardwoo 
|, exported  from  Canada,  hewn  a 
sawn,  amounted  to  £683,856,  wh 
the  United  Slates  of  America  < 
iwrted  hardwoods,  hewn  and  sav 
lo  the  value  of  £4,010,277. 

Althon.gh  Canada  produces  mos 
softwoods,  she  possesses  many  var 
ties  of  hardwoods  of  commercial 
tercst,  notably  maple,  birch,  wh 
elm  and  basswood.  All  these  ti 
hers  grow  extensively  in  East 
Canada  and  are  largely  employed 
the  local  woodworking  industries. 

.Maple  is  widely  used  for  floor 
and  there  i.s  now  a  re.gular  and 
creasing  export  trade  in  blocks  t 
strips  lo  ihc  United  Kingdom 
this  purpose.  Birch,  on  account 
its  color  and  lustre,  is  extenslv 
used  in  cabinet  and  furniture  ma 
facturing,  and  also  serves  In  Can 
for  flooring.  The  total  value  of 
export  of  those  species  of  hardwo 
from  Canada  amounts  to  £578, 
while  the  United  States  market 
ures  with  .an  export  to  the  amc 
of  £1,516,303. 

The  hardwood  forests  of  the  1 
vinco  of  Nova  Scotia  have  been  h: 
ly  touched.  There  is,  lo  my  min 
splendid  opportunity  of  creatin 
very  valuable  hardwood  industr; 
the  province  if  market  condition 
the  United  Kingdom  are  properlj 
vestigated  and  taken  advantage  < 


And  all  1  is  a  tall  ship  ,, 
and  a  star  to  steer  her  by 

cMasefietd 


SET  your  course  this  winter  to  the 
Spanish  Main  of  romantic  mem¬ 
ory.  Sail  to  Bermuda  and  the 
British  West  Indies  where  the  Gulf 
Stream  and  cool  Trade  Winds  assure  a 
refreshing  and  alluring  sea  voyage. 

Explore  these  lovely  sun-bathed  isles  of 
adventure.  Revel  in  the  beauty  of  their 
foliage  and  flowers;  see  gay-plumaged 
birds,  quaint  native  life. 

Palatial  yacht-like  ships,  specially  equip¬ 
ped  for  tropic  travel  offer '  you  cabin- 
bedrooms  de  luxe,  tempting  menus, 
pleasing  public  rooms,  organized  enter¬ 
tainment,  trained  attendance,  time 
ashore  at  all  points  of  call.  ' 

Return  steamship  fares  from  Halifax: 
to  Bermuda,  $80  and  up ;  to  Demerara 
(round  trip  voyage  31  days),  $245  and 
up;  to  Kingston,  Jamaica  (round  trip 
voyage  20  days),  $180  and  up.  " 


For 
Your 
Winter 
Holiday 

The  All'Canadian 
Route  to  ..  . 

BERMUDA 

and  the 

BRITISH 

WEST 

INDIES 

R.M.S.  “LADY  SOMERS" 
R.M.S.  “LADY  RODNEY” 

Fortnightly  sailings  from  Halifax  to 
Bermuda,  the  Bahamas  and  Jamaica, 
where  connection  is  made  for  British 
Honduras,  On  the  return  voyage, 
passengers  disembark  at  Halifax. 

R.M.S.  “LADY  NELSON" 
R.M.S.  “LADY  HAWKINS" 
R.M.S.  “LADY  DRAKE" 

Fortnightly  sailings'  from  Halifax  to 
Bermuda,  St.  Kitts,  Nevis,  Antigua, 
Montserrat,  Dominica,  St,  Lucia,  Bar¬ 
bados,  St.  Vincent,  Grenada,  Trini¬ 
dad,  Demerara. 

On  return  voyage,  passengers  disem¬ 
bark  at  Saint  John.  Special  Cana¬ 
dian  National  train  is  dispatched  after 
arrival  of  each  steamer,  passengers 
reaching  Montreal  the  following 
morning. 


T,  M.  Bell  &?  Company 

LIMITED 

Investment  Securities 

Saint  John  -  Moncton  -  Fredericton 


All  information _ from  Canadian  National  Railway  Agent, 
Steamship  Agents,  or 


CANADIAN  NATIONAL  STEAMSHIPS 


he'ad  office 


384  ST.  JAMES  STREEX 


MONTREAL 


II 
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he  Maritimes  Now  Sharing 

Canada’s  General  Prosperity 


Kmcan  Report  Awakened  i 
Canada  to  Position  of  ! 
Eastern  Provinces  | 

ONTRASTING  PICTURE  | 

emarkable  Change  in  Con- 1 
ditions  During  die  Past  I 
Three  Years 


ry  It  W.  IltnNABV. 
^mmiaKionrr  tor  Mnritlmc  I’ro- 
llnrca  In  TonMito. 

It  is  a  source  of  Bratification  to 
inadians  everywhere  that  business 
iDditions  in  (he  Maritime  Provinces 
ive  shown  continued  Improvement 
irlng  the  past  year.  It  is  not  long 
ce  these  provinces  complained  bil¬ 
ly  that  their  commercial  prosper- 
'  was  impeded  by  exorbittyit  freight 
es  and  other  economic  burdens 
Ich  their  partnership  in  Confed- 
tion  had  imposed  upon  them, 
elr  complaints  gave  birth  to  the 
paign  for  Maritime  rights  which 
mlnated  in  the  appointment  by 
Dominion  Government  of  the 
ncan  Commission  to  investigate 
so  grievances.  The  claims  were 
ly  Ju.stifled  before  this  ('ommis- 
n  with  the  result  that  recomnien- 
ions  of  far-reaching  importance 
e  made.  A  number  of  the  most 
ortant  of  these  were  implemented 
h  the  result  that  the  Maritimes 
to-day  throbbing  with  new  life, 
listory  does  not  show  in  any  peo- 
such  a  marked  and  remarkable 
nge  in  mental  outlook  and  econo¬ 
endeavor,  in  so  short  a  time,  as 
taken  place  in  the  provinces  of 
Brunswick,  Nova  Scotia  and 
ce  Edward  Island  since  the  taking 
e  initial  steps  toward  the  imple- 
ting  of  the  Duncan  Report. 
Itime  newspapers  hailed  that 
ment  as  a  “Magna  Charts”  for 
provinces.  Their  apologies 
the  use  of  the  much  used  and 
h  abused  term  have  been  made 
ecessary. 

lumes  have  been  written  on  the 
tion  as  it  existed  in  the  Mari- 
Provinces  prior  to  the  efforts 
Ir  Andrew  Duncan,  Hon.  W.  B. 
lace  and  Prof.  Cyrus  McMillan  to 
h  the  real  basis  of  the  economic 
nation,  discontent,  and  active  se- 
ionist  sentiments  that  were  to  he 
d  there.  It  was  a  dark  picture, 
of  the  leading  London,  England, 
rs  referred  to  the  three  pro- 
s  as  the  "Cinderella  of  the  Can- 
Pederatlon,”  and  truly  they 
deep  in  the  cinders, 
nfederation,  to  which  the  Marl- 
gave  the  first  impetus  and 
ibuted  no  small  quota  of  the 
power,"  found  them  at  the 


Selling  Maritimes  to  Canada 

Saint  John,  N.B.  —  Perhaps  no  more  striking'  evidence  of  the 
awakening  of  the  Maritimes  is  to  be  found  than  in  the  originally  of 
the  conception  on  the  part  of  these  provinces  of  establishing  a  bureau 
-of  their  own  at  Toronto  for  the  promotion  of  inter  provincial  trade,  in 
this  respect  taking  the  lead  in  the  Canadian  Confederacy.  That 
untold  benefits  have  already  resulted  from  this  and  that  even  better 
results  are  to  be  anticipated  in  the  future  is  apparent  to  anyone 
conver.sant  with  the  matter.  ,  , 

Trade  from  the  Maritimes  to  Central  Canada  had  stagnated  and 
well  It  might  in  view  of  the  adverse  freight  rates  a  matter  which 
has  been  adjusted  and  with  striking  results.  Maritime  industries 
were  dwindling  and  maritime  markets  In  central  Canada  were  noted 
chiefly  for  their  absence.  On  the  other  hand,  the  Maritimes  were 
flooded  with  Central  Canadian  goods  and  it  was  an  apparent  fac.; 
that  one  community  cannot  do  all  the  buying  and  very  little  of  the 
selling.  Hence  the  creation  of  the  Maritime  Trade  Bureau  at  Toronto 
under  the  direction  of.  R.  W.  E.  Burnaby. 

The  bureau  is  yet  in  Its  swaddling  clothes  but  Is  a  lust  Infant. 
Mr.  Burnaby,  Prof.  MePhee  and  others  interested  In  this  project 
lost  no  time  in  getting  to  work  and  results  came  very  quickly.  Large 
orders  have  come  into  these  provinces  from  central  Canada  some  of 
these  so  large  that  in  the  opinion  of  Mr.  Burnaby,  Maritime  producers 
will  have  to  get  together  in  order  to  handle  what  the  future  has  in 
store.  In  a  hundred  and  one  ways  Maritime  trade  has  been  stimulat¬ 
ed  through  the  Bureau  and  is  making  a  way  for  itself  in  an  extensive 
buying  community. 

In  a  brief  review  of  the  work  of  the  Bureau  in  “The  Busy  East, 
a  New  Brunswick  magazine  Mr.  Burnaby  stated : 

"We  feel  that  we  are  already  transmuting  visions  into  the  good 
hard  currency  of  commerce.  Back  of  this  work  which  is  now  begin¬ 
ning  to  assume  definite  form,  lies  the  fact  that  economic  prosperity 
in  the  provinces  can  be  given  a  mighty  impetus  by  the  establishment 
of  a  more  equitable  balance  of  trade  between  Central  Canada  and 
the  east.  Maritime  products  selling  in  Ontario  and  Western  Cadada 
to  offset  the  constant  flow  of  Ontario  goods  into  the  provinces  will 
make  a  busy  east  in  such  a  way  as  never  before  has  been  thought 
possible.  In  the  one  sided  nature  of  the  commercial  relations  of  the 
Maritimes  with  the  rest  of  Canada  has  lay  the  whole  secret  of 
Maritime  depression  and  the  train  of  disturbing  features  that  have 
been  marring  the  life  of  the  provinces  for  the  last  «ixty  years.  Inter 
provincial  trade  has  been  too  poorly  balanced  to  make  for  national 
unity.” 

Mr.  Burnaby  expresses  the  opinion  that  “the  whole  sequence  of 
events  since  the  opening  of  this  work  has  been  an  Inspiration  to 
unalterable  optimism.  We  are  fully  convinced  that  the  future  holds 
for  this  work  an  Immense  field  of  usefulness.” 

Mr.  Burnaby  and  Professor  MePhee  toured  the  Maritimes  during 
the  summer  making  personal  visitations  to  manufacturers,  addressing 
Boards  of  Trade  and  speaking  at  public  meetings.  They  brought  a 
message  of  good  cheer  and.  Incidentally,  did  not  hesitate  to  point 
out  what  they  believed  to  be  weak  spots  in  the  Maritime  business 
methods  in  some  cases.  - 

The  result  of  this  experience,  novel  In  the  history  of  Canadian 
commercial  enterprise,  is  no  longer  In  doubt.  If  it  were  to  do 
nothing  more  than  it  has  done,  it  has  more  than  justified  Itself  but 
there  is  every  reason  to  believe  that  what  is  being  accomplished  is  but 
the  beginning  and  that  as  a  result  of  present  efforts  the  future  will 
see  Maritime  goods  occupying  a  prominent  place  on  the  markets  of 
central  and  western  Canada. 


R.  W.  BUBXABT 


Trust  Company  Service 


Few  really  Icnmv  the  benefits  of  Trust  Company  Service  as  it  is 
to-day.  It  is  a  public  servant  servincr  a  ercat  number  of  needs 
— for  instance,  your  v/ill.  We  will  jjladly  advise  you  re  the 
drawing  of  it  and  when  drawn  will  deposit  it  free  of  charge; 

Then  we  act  as  Adnunistrators,  Executors,  Triotees  of  Estates 
and  Guardians;  we  also  act  in  the  capacity  of  agents,  mans^  estates 
and  investments,  collect  rentals  and  interest,  and  in  numerous 
other  ways  represent  our  clients. 

If  srou  have  money  to  invest,  our  Investment  Department  is  at 
your  service— consult  it.  There  is  no  charge. 


All  Interviews  Confidential. 


The  Nova  Scotia  Trust  Company 


Executors 


Trustees 


Guardians 


mendatlons,  and  with  the  new  spirit  service— -consuii  n.  i  nere  is  no  cnarge. 

that  is  abroad  down  by  the  sea.  the 

three  ^vlnces  there  are  offering  matter  what  it  is,  we  svill  gladly  render  you  service. 

green  fields  of  opportunity.  The  ^  o  *  * 

majority  of  the  people  feel  that  those 

things  which  have  yet  to  be  done  ...  r  .  ^  r*  *  .  ■ 

will  be  worked  out  with  satisfaction  AH  Interviews  Confidential, 

to  the  entire  nation  and  the  busy 
east  will  again  contribute  its  share 
to  the  prosperity  of  Canada. 

For  the  first  time,  this  year  the 
Atlantic  provinces  were  represented  IhT 

The  Nova  Scotia  1  rust  Company 

That  exhibit  staged  by  Colonel  Rob-  * 

ert  Innes  of  Halifax,  and  supervised 

by  the  Commissioner  and  represen-  FrffPtltnrv  -  Trustpe^  -  Guardians 

tatives  from  each  province  sold  the  CrXeCUlOTS  i  rUSieCS  KjUaraianS 

Maritimes  scenically,  commercially, 

industrially,  and  agriculturally,  to  R.  W.  Elliot,  Managing  Director. 

over  a  million  people.  There  was  ^  „ _ .  c  * 

enterprise,  thought,  concerted  inten-  Maomson,  secretary, 

tion  to  seize  the  forelock  of  pro¬ 
gress  disclosed  by  that  fine  show-, 

well  as  thousands  of  people  from  162  Hollis  Street  -  Halifax,  Nova  Scotia 

the  United  States,  saw  and  realized 
it. 

Contrast  to-day’s  picture  with  that 
of  three  years  ago.  The  provinces 

have  had  a  summer  of  successful  and  {  ~  ...  . 

productive  agriculture.  Their  fam-  | 

I  ous  crops  of  apples  and  potatoes  are  j  - - - ^  . . . . . . **— —  . 

;  already  in  the  markets  of  the  world,  i  fa(.|]ities  for  handling  traffic.  The  1  Yarmouth  and  Kentville  a  great  im-  is  complete.  A  number  of  the  rec- 
The  steel  Industry  is  showing  signs  capacity  of  the  grain  elevator,  oon-jpetus  will  be  given  to  the  tourist  ommendations  of  the  Duncan  Com- 
of  improvement,  and  the  prospects  of  I  structed  a  few  years  ago,  is  being  itradc.  These  hotels,  together  with,  mission  remain  to  be  implemented, 
business  through  the  winter  ports  ofjdoubled.  Other  neces.sary  terminal  I  the  announcement  that  a  newjThe  opinion  of  our  business  men  Is. 
Saint  John  and  Halifax  are  bright.  |  works  and  facilities  arc  being  erect- !  steamer  is  being  built  for  service  'hat  when  this  is  done  the  provinces- 
even  though  The  wheat  business  isjcd.  In  addition  to  this,  .a  thor- -between  Saint  John  and  Digby  which  hy-the-sea  will  he  able  to  keep  step 
stagnated  and  the  Govefnment  atioughly  modern  cold  storage  plant  |  will  be  ready  f<)r  operation  in  Juno,  with  the  rest  of  Canada  in  the  for- 
Ottawa  has  yet  to  perfect  details  re- j  was  completed  during  (he  year  that  |  lfl30,  makes  the  program  of  the  Can-  ward  march  of  trade,  industry  and 
garding  the  routing  of  export  traffic  i  is  now  providing  cold  storage  facili-  adian  Pacific  Railway  for  the  dcvel-  commerce. 


R.  W.  Elliot,  Managing  Director. 
G.  R.  Harrison,  Secretary. 


162  Hollis  Street  -  Halifax,  Nova  Scotia 


is  complete.  A  number  of  the  rec- 


through  them.  jtles  for  both  local  and  export  busi- 

R.  W.  E.  BURNABY.  [ness.  If  this  progressive  develop- 

Maritlme  Provinces  Trade  Commis-iment  is  continued,  Halifax  is  des- 


tles  for  both  local  and  export  busi- ,  ment  of  the  tourist  industry  iu  this 
ness.  If  this  progressive  develop- i  province  a  .satisfactory  one. 


s  as  the  "Cinderella  of  the  Can-  — _  sioner  in  Ontario.  i  tined  to  become  an  important  na- jin  this  year’s  progres.s.  The  re- 1  Win  in  New  EnirlanJ 

Federation.”  and  truly  they  ' - 7 -  itional  port.  !  vival  in  trade  and  industrie.s  of  all  _ ^  x-niSiaiiu 

deep  in  the  cinders.  provinces  were  given  back  their  20%  alive  in  new  realms.  Commerce  is .  Outstanding  6.  The  program  for  the  develop-  kinds  is  gratifying.  The  great  con- :  *v„  .  „ 

nfortoratinn  *1—  -.r  .  differential  in  freight  ratcs,  and  bon-  feeling  its  urge.  i?  »  „  i.U  D  &  ; ment  of  the  tourist  trade  laid  down  tributing  factor  to  this  revival  was  ^  .  ‘^“^^icion.  ixew  Brunswick 

eave  tha’ firot  I  a  t*®®®  were  recommended  for  steel  No  better  indication  of  the  growth,  reatUrCS  Oi  tlie  rast  iby  the  Dominion  Atlantic  Railway,  the  relief  granted  to  Nova  Scotia  '^kiry  cattle  have  been  winning  hon- 

ihiited  Tin  small  manufacture.  Coking  plants  were  of  the  new  feeling  in  the  provinces  Year  of  Progress  1  recent  announcement  of  E.  W.  shippers  by  the  Maritime  Freight  '  ors  in  an  entirely  new  field,  the 

Tinnrm.-  ^  tu  planned  foF  varlous  points  In  thc  rcst  is  needed  than  the  eaeerness  with  ^  I  Beatty,  K.C.,  ‘president  of  the  Can-  Rates  Act  of  1!>27.  The  lowering  of  Provincial  Department  of  Aerlciil- 

It*^f  o’*®  ot  Canada  to  glvc  Nova  Scotian  coal  which  86  of  the  lending  men  of  the,  (Continued  from  page  ..7)  jadijn  Pacific  Railway,  that  a  modern  freight  rates  has  had  the  effect  of  -  ture  having  received  word  of  out- 

'Arrt,  m?'  an  outlet,  and  an  extra  $1,600,000  was  three  provinces  accepted  an  invita- ;  celvc  a  satisfactory  return  for  their  i  tourist  hotel  will  be  built  near  Yar- ;  releasing  the  brakes  that  were  slow- ;  standing  succes.scs  won  by  the  Hol- 

A  nf  trAko  A  devoted  from  the  Federal  treasury  tion  of  the  then  newly  formed  .=,Iari- ;  crop.  -  (mouth  will  provide  that  part  of  the  ing  up  the  wheels  of  Indu^ry  in  steins  from  M.  U  .McCarthy’s  Ixms- 

nitia  ctofo  ^  1  J  °  A  to  the  governmental  activities  of  the  time  Provinces  Association  of  Tor-’  a  Pert  development.  The  harbor  i province  served  by  the  Dominion  At-  these  provinces  for  m.iny  years.  The  dale  Farm  at  Sussex  in  competitions 

m  three  provinces.  The  fairy  god-  onto  to  visit  that  city  and  talk  over  (of  Halifax  Has  been  genera -.ly  ac- j  lantic  Railw-ay  with  a  complete  history  of  the  last  two  yoars  has '  .at  the  New  England  Fair  at  Wor- 

f  ♦lift  ^  mother  had  waved  the  wand,  and  the  the  possibilities  of  closer  economic !  hnowledged  as  one  of  the  best  op  hotels  for  the  acconimo-  plainly  shown  that  if  the  Maritimes  ,  ecster.  Mass. 

a  I.®  *1  Maritimes  suddenly  visioned  them-  co-operation  between  the  east  and  Atlantic  seabodrd.  La.st  year  theye  j  dation  of  tourists.  It  will  be_re-  arc  placed  on  an  equality  with  other'  Exhibiting  in  what  was  declared 

♦kA  foL/S  products  arrayed  in  the  the  central  portion  of  the  Dominion,  (has  been  a  sub^ntml  increase  in  .membered  that  the  action  of  the  Can-  provinces,  they  are  capable  of  en- ;  to  be  the  best  show  of  Holstelns 


jment  is  continued,  Halifax  is  des- 1  These  are  a  few  of  the  high  lights  New  Brunswiclc  Cattle 
i  tined  to  become  an  important  na-!ln  this  year’s  progres.s.  The  re- 1  Win  in  Now  PnolonJ 

itional  port.  !  vival  in  trade  and  industrie.s  of  all  rvinin  ITCW  ILngiana 

6.  The  program  for  the  develop- ;  kinds  is  gratifying.  The  great  con- !  i  •  .  'C-  « 

I  ment  of  the  tourist  trade  laid  down  tributing  factor  to  this  revival  was  r  rcuericioii.  New  Brunswick 
I  by  the  Dominion  Atlantic  Railway,  (the  relief  granted  to  Nova  Scotia  ^^*''5''  have  been  winning  hon- 

IThc  recent  announcement  of  E.  W. 'shippers  by  the  Maritime  Freight  *  ors  In  an  entirely  new  field,  the 
I  Beatty,  K.G.,  ‘president  of  the  Tan-  Rates  Act  of  1!>27.  The  lowering  of  Provincial  Department  of  Agricul- 


ards  teemed  with  life.  The 
e  of  trade  was  to  the  south  and 
nited  States,  England  and  other 


the  farms,  that  the  provinces  T 

produce.  Maritime  factories,  onH  thmi 

in  quantity  of  products,  were  If.® 


It  That  visit  resulted  In  the  a?;reemcnt  POFt  toxmage.  TJicTIalifax  Harbor  PaciMc  Railway  made  possible  joyinR  their  share  of  the  prosperity  ^  east  of  the  Mississippi  In  the  United 


i^adTmnce*^of*\hos^e^'f^iiAhAc^  received  anything  to  tatively  thi.s  work  was  undertaken, 

hat  prosperity  the  Atoritlmes  '*'*‘*®^  constitutionally  and  given  three  yeais  in  which  to| 

n  A  nrA^icA  i;  a!  and  morally  entitled,  and  that  the  prove  its  value.  Three  weeks’  work ; 

tn  thA  i,iAni  Af  not)  A  concession  so  far  has  been  confined  were  sufficient  to  prove  that  the! 
aaIt  thA  i-ioir  th-f  to  some  of  the  less  important  con-  commission  could  bo  of  inestimable 

^cars  a  losinfchance  A  Lw  ®titutlonal  obligations,' yet  the  vision  assistance.  | 

^  was  to  eive  an  o’litlAt  has  brought  into  being  a  new  spirit  It  was  like  hooking  up  a  radio  for  ( 
manufacturld  products  to  the  breasts  of  much  of  their  busi-  the  first  time.  .No  one  knew  whe- ; 

^nd  gSS  markerof  "Unier  community.  ther  the  current  would  flow  or  nob. 

ana  growing  market  or  upper  Maritimes  The  effect  was  galvanic.  Ontario 

pat  satAwavs  of  thA  haw  na  shows  in  no  clearer  fashion  than  in  buyers  held  out  the  glad  hand  of 

eai  gdieways  oi  me  new  na-  _ _  4a  rAiiAnr-rona.  a.a1aa,aa  a’M^  AffiAA  v.....  niroodi- 


in  the  breasts  of  much  of  their  busi-  the  first  time.  No  one  knew  whe- ; 
ness  community.  ther  the  current  would  flow  or  not*.  | 

The  new  spirit  of  the  Maritimes  The  effect  was  galvanic.  Ontario 
shows  in  no  clearer  fashion  than  in  buyers  held  out  the  glad  hand  of 
renewed  confidence  in  fellow-Cana-  welcome.  This  office  has  already 
dians.  'Tihe  deep  sense  of  unity  of  been  productive  of  hundreds  of  thou- 


THE  NARimiE  JEWEL  IN  CANADA’S  CROWN 


railway  came — a  syphon  that  purpose  that  pulsed  through  the  pro-  sands  of  dollars  worth  of  new  busi- 
d  the  wrong  way.  Instead  of  vinces  during  the  war  had  been  ne.ss  for  the  provinces  by  the  soa. 
Maritime  products  ouL  it  badly  fractured.  Now  it  knits  like  The  fisheries  sec  potential  millions! 
only  to  let  Central  Canadian  broken  bone  in  a  healthy  body.  of  dollars  placed  in  their  hands ' 
ts  in,  while  it  took  away  man-  Business  men,  far  from  content  through  the  perfection  by  the  Biolo-j 
From  plow-moulder  to  uni-  their  commerce,  show  it  in  their  gical  Board  of  Canada  of  the  brine  { 
president,  the  Maritimes  saw  reaching  out  for  new  markets.  The  freezing  process  for  the  shipment  of 
len  following  the  lure  of  the  spirit  of  hopelessness  has  given  place  fresh  fish.  Bank  clearings  are  tell- 
le  ^b.  The  iron  ship  came  to  Qjje  of  aggression.  Just  a  little  ing  the  tale  of  more  business.  The 
the  wooden  fleets  of  flowing  ^bey  have  been  nonplussed  by  the  Maritimes  are  alive  again. 

The  existing  situation  kept  readiness  with  which  ■  the  rest  of  It  may  be  that  there  will  always 

ritimers  from  turning  their  Canada  has  met  their  new  attitude  be  a  “die-hard”  element  that  will  re- 

d  iron  into  this  new  chantiel.  toward  life  and  business.  Orders  fuse  to  believe  that  the  Maritimes 
ip  building  industry  was  lost  jor  car-load  lots;  for  wooden  pro-  are  getting  justice  from  the  rest  of 

n  and  to  the  Dominion.  ducts  in  quantities  of  a  million  or  Canada.  Ottawa  moves  slowly  and 

ation  came.  It  crept  slowly  more  at  a  time;  for  all  that  their  fac-  the  Maritiniers  are  impatient  of  the 
years.  The  “nineties”  were  tories  can  turn  out  in  many  lines  of  delays.  There  is  still  much  to  be 
in  the  Maritimes.  Factories  goods,  have  staggered  them  but  done — one  might  say  that  there  is 
Shipping  died  away.  The  found  them  ready  to  meet  the  oppor-  most  to  be  done,  to  make  the  Dun- 
the  country  were  centred  on  tiinity  that  has  knocked  so  pleasing-  can  Commission  Report  and  its  adop- 


rvel  of  the  new  west.  Men  ly  at  their  door.  tion  all  that  the  provinces  have  been 

imen  followed  the  vision  into  The  years  1928  and  1929  Have  seen  led  to  believe  it  would  be  to  them; 
’ield.s.  The  Maritimes  were  a  succession  of  "Firsts’’ — the  first  but  there  is,  confidence.  For  once 
back  upon  a  vanished  golden  big  steel  rails  to  be  rolled  in  Can-  politics  which  in  the  earlier  mem- 
ada;  the  first  government  steamship  orics  of  some  of  us  were  the  breath 
came  and  brought  a  lurid  lines  to  link  with  the  West  Indies:  of  life  to  the  average  Maritimer, 

jf  prosperity.  Peace  came  the  first  activities  that  are  to  lead  i  have  been  ousted  from  the  arena, 

ught  acute  distress.  Rail-  to  important  port  development  They  may  have  been  the  .symptom  of 
d  railway  rates  were  the  un-  schemes;  the  first  of  dozens  of  new  economic  disease,  but  the  disease 
battle-ground  of  the  fight,  enterjlrises— -new  pulp  and  paper  de-  seems  in  a  fair  way  to  be  at  least 
rates,  based  upon  the  needs !  velopments:  the  dawning  day  of  a  ameliorated.  Both  political  parties 
iaritinics  as  an  integral  part  |  new  era  of  commercial  and  Indus-  have  irrevoc.ably  committed  tlicm- 
Dominion.  political  rates,  if:  trial  prosperity.  The  Maritimes  are  selves  to  the  success  of  the  Duncan 
chooses  to  acl!  them,  gave  |  bark  In  the  Dominion  in  spirit  as  schemes.  The  body  of  opinion  of 

I  purely  busine.ss  rates.  The  i  well  as  In  political  fact.  The  spirit  the  rest  of  Canada  is  solidly  behind 

es  lost  their  differential  of !  of  adventure,  bred  of  the  sea,  is  the  decision  to  implement  the  recom- 

lately  20%.  They  shared  in  j  _ _ _ 

essive  increases  all  over  the !  , 

n,  with  tlie  result  that  from  '  "“"Z  _  _  ,  ,  _ 

1926  ADiritime  freight  rates  Trade  Throu^nh  Maritime  Ports  Since 

■d  92%  while  those  of  the  rest ;  ^  r  .. 

oniinion  increased  55%.  That  COnfeCteratlOn 

strangle  hold  that  drew  from  -  •  •  ■ 

eep  thought  and  fervid  loy-  Total 

declaration  that  their  sec-  Year,  Fdward  Nova  New  Maritirro  Total 

tlie  Dominion  had  been  island  Scotia  Brunswick  Provinces  Canada 


came  and  brought 
jf  prosperity.  Peac< 
ught  acute  distress. 


Trade  Throuvfh  Maritime  Ports  Since 
Con  federation 


o  break  that  bargain  and 
V  from  the  Dominion  of  Can- 

man  tliinketli,  so  is  he.”  It 


ished  the  world.  It  is  paln- 
e  that  most  of  these  recom- 


Prince 

Totnl 

Fdward 

Nova 

New 

Maritime 

Total 

Island 

Scotia 

Brunswick 

Provinces 

Canada 

1870 . 

.  1,928,662 

8,008,031 

f..5:>2.827 

16,469,520 

73.166.26.5 

1875 . . 

.  1,983,419 

10,672.981 

9.8.53.652 

22,510,0.52 

119,618,657 

1880  . 

.  799,287 

6.138.938 

3,996,698 

10,934,923 

71,782,349 

1885  , 

.  778,444 

8.192,381 

6,124,264 

15.095,089 

102,710,019 

1890. . 

.  585,859 

9.304,148 

6,620,391 

16,510,401 

1  12.76.5,584 

1895 . . 

.  .530,713 

8.991,559 

•  4.528,564 

M,0.50.«;’H 

10.5.252,511 

1900. . 

.  506,374 

10,369,943 

6.580.895 

17.1.'/i.212 

180.804,316 

I90r>  . 

.  .590,371 

12,385,520 

8,100.033 

21.075,921 

261,92.5.5-4 

1910. . 

.  655,202 

14.121,615 

10,743.781 

25  .520.,598 

375,8.33,016 

1915.  . 

.  930.467 

16,257,305 

12,736,708 

29,921,480 

587.439  304 

1920.  . 

.  1,014.873 

33,057,422 

,33.869,948 

67  942,245 

1,064.528,123 

1925  . 

.  930,719 

22,068,108 

2.5.702.617 

48.701,444 

796.932,.537 

1926 .  . 

1.061,274 

21,367.022 

26.906,574 

49,334,870 

927.328.7.32 

1927  . . 

.  1.180,a-53 

23,479,162 

Cv  .279.707 

.52,940,122 

1,030,892,50" 

1928.  . 

.  1.-34  ..583 

27,746.153 

25.227.984 

54,709,020 

1.108,9.56,46^ 

1929.  . 

.  1,838,713 

32,828,746 

24  ."64,939 

59,402,398 

1,265,679,09! 

EiDorts— 

1870. . 

.  2.134.203 

5,80:1,417 

.5,303,206 

13,260,026 

75,727,693 

1875.  . 

.  1.308,461 

6,979.130 

6,543,056 

14,830,647 

77,886,979 

1880.. 

.  1 .736,533 

7.543,684 

5,863,9.55 

15,144,172 

87,911.458 

1885,  . 

.  1,494,469 

8,894.085 

6,489,293 

16,877,847 

89,238,361 

■  every  grain 
pure  cane 


IVIaritime  industry  has  been  11 
repeatedly  referred  to  as  “The  ll 
Sparkling  Jewel  in  Canada’s  V 
Crown  of  Progress.”  ll 

It  contributes  quality  prod-  ll 
ucts  that  equal  the  world’s  ll 
best.  ll 

A  premier  position  is  occu-  ll 
pied  by  I 

Royal  Acadia  ' 

I  =SUGAR= 

II  Canadian  wide  trade  approval 
ll  against  the  odds  of  unwarrant- 
11  ably  high  freight  rates,  and 
ll  the  invasion  of  foreign  com- 
11  petition,  is  proof  positive  that 

I  Quality  Endures 

II  established  1881 


packed 
barrels 
halves  . 
kegs  100  lbs. 
bags 
cartons 


rihaf  VArv  little  has  been  i  1890 .  887,755  5>,46S,409  8,977.855  17,884.019  96,749,149 

I  inai  very  miie  IldS  ueeu  1,039,493  11,723,.534  6,368,657  19,131,684  113,638,803 

toward  their  application.  I  1900  .  1,349,.529  12  608.9V3  14.16.5,506  28124,008  191,894,723 

also  linoilPstionablv  true  1905  .  654,512  15,289,772  17,930.703  33.874.987  203,316.872 

also  linquesUOnaDiy  true  .  441,8S6  19,557,188  32,110.8U  .52.109.835  801,358,529 

hole-hearted  acceptance  or  ^  .  642,087  29,7i2,6ia  .54,822.490  84,577,195  490.ao8,877 

of  the  Commission’s  find-  1920 .  326,442  78.029.938  141.874,056  220,230,436  1,286,658,709 

of  thP  ilistioe  Of  its  recom-  1925 .  579,156  43.940,356  78,261,019  122,771,431  1,081,361,643 

OI  ine  justice  Ol  ns  retom  1,228.328  60,496,594  99.054,259  160,779,181  1,328,700,137 

S  by  the  rest  of  Canada,  1927  1,349,067  63,226,985  100,973.1^5  155.540.237  1,267,573,142 

TIPW  snlrit  that  is  to-dav  1928 .  1,265,791  51,580,609  70,704,095  123,550,495  1,228,207.606 

.1,1  tUAAA  1929  . . 956.045  66,972,439  71:896.273  129  824.757  1.363.586.672 

rwara  me  mree  provinces  NOTE.— Observe  the  dec’ine  of  the  proportion  of  our  exports  going  out  through  the  Maritimes 

,  to  redoubled  efforts.  The  rom  17  per  cent  in  1910, 1915  and  112}  toil  per  cent  in  1925. 


326.442  78.029.938 
579,156  43.940,356 
1 ,228.328  60,496,594 


6,977.855  17,334.019  96,749,149 

6,368,657  19,131,684  113,638,80;4 

14.165,506  28  124,008  191,894,723 

17,930.703  33.874.987  203,316.872 

32,110.811  .52,109.835  801,358,529 

.54,322,490  84,577,195  490,808,877 

141.874,056  220,230,436  1,286,658,709 

78.261,019  122.771,431  1,081,361,643 

99.054,259  160,779,181  1,328,700,137 

100,973,1^5  155,549,237  1,267,573,142 

70,704,095  123,550,495  1,228.207.606 

71,896,273  129.824,757  1.363,586.672 


96,749,149 

113,638,80;3 

191,894,723 

203,316.872 

801,358,529 


Acadia  Sugar  Refining  Company,  Limited 


99.054,259 

100,973,1^5 

70,704,095 

71,896,273 


Daily  Capacity 
1,250,000  lbs. 


Halifax 


Nova  Scotia 


C.N.R.  Trackage 
Private  Dock  for 
Ocean  Tonnage 


Railway  Traffic  Indicates 

New  Prosperity  of  P.E.I.| 

Business  of  C.N.R.  on  Island  Has  Increased  Three  Hun- 1 
dred  and  Fifty  Per  Cent,  in  Last 
Five  Years 

-  j 

CO-OPERATION  IS  AIDING  AGRICULTURISTS  [ 

By  HO!V.  A1.BRRT  C.  SAITNDERS.  K.C.  ' 

Premier  of  Piinee  Edwnrd  Island.  I 

The  traffic  •upon  the  Canadian  town,  graded  by  an  expert  official  | 
National  Railway  lines  in  Prince  of  the  Federal  Department  and  | 
Ed'ward  Island  has  Increased  three  marketed  through  the  Canadian  Co-  | 
hundred  and  fifty  per  cent,  during  operative  Wool  Growers’  Associa-  i 
the  last  five  years,  which  clearly  tlon.  Through  this  system  the  grow-  j 
shows  the  Island,  though  possessing  ers  receive  the  highest  possible 
no  large  manufacturing  industries,  prices  for  their  product— according  1 
is  nevertheless  sharing  in  the  growth  to  quality  and  grade.  Sheep,  lambs  i 
and  expansion  at  present  so  much  In  and  hogs  are  now  marketed  in  In- 
evldence  throughout  the  entire  Domi-  creasing  numbers,  through  the  dif-  I 
.  ulo-n.  ferent  clubs,  in  car  load  lots  and  ■ 

Co-operation,  practised  as  a  fine  are  sold  by  one  salesman  for  the 
art,  has  proven  abundantly  success-  Maritime  Marketing  Board  at  Monc- 
ful  in  Prince  Edward  Island.  Cheese  ton,  N.B.  Through  this  medium  the 
and  butter  factories  arc  scattered  individual  is  able  to  secure  the  high- 
throughout  the  Province,  within  easy  gst  possible  prices  obtainable  by 
reach  of  every  farmer.  Livestock  marketing  expert, 
shipping  clubs,  egg  circles,  wool  a.s-  One  of  the  strongest  and  most 
sociatlons  and  other  co-operative  beneficial  organizations  within  the ! 
niiirketing  is  carried  on  to  a  greater  province  is  the  Potato  Growers’  As-  ; 
extent  than  in  any  other  province  In  sociatlon,  which  is  carrying  on  the  j 
t-anada.  farmers  receive  full  husiness  of  exporting  potatoes  and  I 

prices  from  the  sale  of  their  pro-  importing  the  necessary  fertilizers  I , 


organization.  leaves  it  m 

"The  Island’’  is  the  only  Province  J**  “  nln't  ^nne“ tn'^th^  verv  excellent  condition  to  produce  a 

in  Canada  that  has  been  declared  a  r,ri\Fre  firiiiiTPr  le  mirohaspri  elear  stand  of  grain, 

restricted  area  for  the  eradication  of  °  Turnips  are  annually  becoming  a 

bovine  tuberculosis.  The  result  of  lowest  possible  rock-bottom  yaluable  cash  crop  and  are  being 

the  tuberculin  test  showed  only  a  an  immense  saving  t  exported  in  increasing  quantities  to 

little  over  onc-half  of  one  per  cent,  the  farmers.  The  sale  of  certified  jjni.tgd  states  markets,  where  on 
re-.actors,  wliile  subsequent  post-  largely  secured  ggpount  of  their  crisp,  juicy  char- 

Tiiorteni  examinations  at  the  packing  I  this  st^rong  selling  organ- !  delicious  flavor,  they  are 

bouse  in  which  our  cattle  have  been  j w-hich  has  been  a  most  j^gen  demand.  The  nature  of  the 

slaughtered  liave  not  revealed  ^  K^clive  means  of  advertising  and  is  |  sQ,ii  lends  itself  particularly  to  the 
irace  of  this  disease,  neither  ha.s  a  reaching  the  new  growing  of  turnips,  which  can  be 
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Apple  Blossom  Time  in  the  Annapolis  Valley 


What  is  a  Sardine? 

A  Protest  From  The  Maritimes 

By  A.  N.  MCL.EAIV. 

j  Prealdent  Connors  Brothers,  Ltd. 


W’e  have  received  from  fish  can-  I  While  it  is  quite  true  that  the  go 
ners  in  Canada,  and  notably  from  |  ernment  or  customs  authorities  < 
the  Maritime  Provinces,  fresh  pro-' not  directly  prohibit  the  importati 
tests  against  what  they  declare  to  of  Canadian  sardines,  for  they  a 
be  an  unjust  handicap  suffered  by  !  admitted  freely  at  all  ports  of  t 
them  In  the  British  market.  Their  United  Kingdom,  nevertheless,  whi 
grievance  is  that  Canadian  sardines  Jlhe  decision  mentioned  stands 
arc  precluded  from  entering  the  I  leaves  the  Canadian  producer  of  st 
British  market,  although  similar  fish  \  dines  open  to  prosecution  from  p 
from  other  countries  are  aliowed  un-  ivate  parties  who  might  be  interest 
challenged  entry.  It  is  right  that  j  in  the  present  monopoly  and  wh 
this  matter  should  be  ventilated,  and  "’6  believe  we  could  put  up  an  < 
we  therefore  publish  the  following ,  f^Hent  defence  and  are  willing 
communication  which  we  have  re-  i  nevertheless  we  find  buyers 

ceived  from  Messrs.  Connors  Bros.,  jl^ngland  extremely  hesitant  abt 


I  Ltd.,  Saint  John,  N.B..  1  making  purchases  of  Canadian  si 

The  Editor,  The’ Canadian  Gazette,  dines  and  incurring  the  risk  of  gl 
!  Sir, — As  you  are  probably  aware, ;  mixed  up  In  litigation  on  < 
i  the  leading  fisheries  of  New  Bruns-  others,  and  their  attitude 

I  wick  are  now  the  sardine  fisheries.  rcasonaible  under  existing  c« 
The  largest  sardine  plant  in  the  dltions. 

I  wrorld  to-day  is  situated  on  the  Need  Fpr  LegisIsUon. 

I  southern  shofe  of  this  province. 

Now,  the  continual  growth  and  de-  ” 

velopment  of  the  Canadian  sardine  ml  of  ^  tho 
industry  means  very  considerable  to 

tlie  Empire  and  Empire  trade,  as  I  to  Canad 

think  we  can  point  out  to  you,  and  * 

to-day  when  we  hear  so  much  about  House  of  Lo 

nrnmotinsr  intor-FmnirA  tr.nite  it  .  founded.  A  Change  is  I 


Need  Fpr  LegisIsUon. 


single  instance  of  re-actors  been  southern  states.  successfully  planted  at  any  time 

(ilsooverCvl  in  shipments  of  cattle  The  yield  of  potatoes  Is  tilnety  middle  of  May  to  the  first 

destined  for  the  United  States  points  bushels  per  capita  In  Prince  Ed-|of  and  c.in  be  more  rapidly 

and  the  AVest  In-.lies.  Thbs  freedom  Island,  as  against  eight  for  all  i  hoed  and  cultivated  than  other  siml- 


nually  doable  In  number.  The  cost 
of  feeding  is  usually  about  fifty  dol¬ 
lars  a  pair  In  the  co.uipany’s  ranches 
and  much  cheaper  in  privately  owned 
farms.  It  can  be  readily  seen  that 
the  breeding  of  high  class  silver 
foxes  Is  one  of  the  most  profitable 
industries  that  can  be  undertaken,  as 
it  not  only  furnishes  profitable  em¬ 
ployment  to  a  large  number  of  citi¬ 
zens,  but  It  is  one  tliat  has  brought 

perhaps  the  quickest  and  most  easily 
produced  wealth  of  any  provincial 
industry. 

The  famous  Island  oysters  which 
for  some  time  have  not  been  produ¬ 
cing  are  now  rapidly  coming  back 
and  competent  authority  is  of  tho 
opinion  that  in  a  very  few  years  the  1 
revenue  from  this  source  will  be 
equal  to,  if  not  greater,  than  the  rev¬ 
enue  from  potato  growing. 

'  The  Prosperity  of  Halifax 

Royal  Bonk  of  Cnnado.  ^ 

iiiiuu  we  are  eiiiiiieu  .  *  ,  *  —  7  .1 

lie  Country  terpreted  now  Instead  of  protect! 

low.  Is  an  important  |  9^  consumer,  as  it  was  supposed! 
used  extensively  in  robbing  him  of  thousd 

s.  Oil  is  another  a°“ually,  because  a  nJ 


Analogy  From  Petrol  and  Tobai 

At  the  present  time,  when  i 
dines  are  a  world  product,  to 
forth  the  claim  that  the  Pilclj 
herring  of  the  Mediterranean 


dined  for  the  United  States  points  ‘'“‘'“a  ,  ^““7':  ^“7  of  July  and  c.in  be  more  rapiaiy  tIMULATED  bv  the  tonic  of  an  Interest  in  the  trade  preferences  ed  articles  for  this  industry  show  a  weaiierranean 

1  the  M’est  In-lies.  Thbs  freedom  ward  Island,  as  against  eight  for  all  hoed  and  cultivated  than  other  siml-  S  three  o  continued  im-  which  were  granted  in  1925  In  big  increase  each  year.  thereabouts  are  the  only-  sard 


.sea.son  graded  over  ninety-nine  per  i  remarkable  extent  and  nowhere  |  followed  mixed  farming  are  the  most  uus.asm  n  wai.  ax  26%  from  thTunUed  States  H  tries  outside  of  Canada,  should  be  fsolino  came  from  Pennsylvd 

rent.  Specials  and  Number  One—  fmer  or  more  productive  fields  be  ,  fertile.  I  ,7®  the  most  interested  in  the  develop-  According  to  records  here  in  Ai 

being  the  highest  in  all  Canada,  ha.s  I  found  than  are  seen  in  any  part  of  |  The  annual  revenue  derived  from  ;  of  her  parts  of  <dn.ada.  Evidence  of  Jong  been  recognized  that  these  „»  the  sardine  industrv  here  as  *be  first  gasoline  was  manJ 

created  a  very  keen  demand  for  our  'bis  Province.  The  rapidity  of  growth  fox  farming,  which  was  given  its  :  Prosperity  may  be  found  m  statistics  islands  consume  large  quantities  of  receive  the  greatest  benefit  from  the  crude  oil  well^ 

<!airy  products.  The  regular  rain-  I-'*  most  remarkable:  Instances  are  birth  in  Prince  Edward  Island,  is!?/  building  and  €niplo>ment,  and  in  Canadian  flour  and  fish,  but  there  Y  c  n  ....  a  Pennsylvania,  and  even  yet  P 

Tall  and  abundant  pasture,  with  mo-  now  on  record  of  potatoes  filling  in  second  only  to  agriculture:  It  is  j  of  wholesale  and  retail  have  been  few  studies  concerning  Canadian  Sardines  Barred.  sylvania  crude  oil  sells  at  a  prem 

derjttely  cool  weather  is  most  favor-  rows  thirty-two  Inches  apart,  three  estimated  that  between  four  and  five  trade.  The  building  programme  nas  their  demand  for  manufactured  pro-  Now,  we  would  like  to  refer  to  the 

able  for  the  development  of  the  dairy  weeks  from  the  date  they  were  com-  million  dollars  was  received  by  our  j  included  the  construction  of  Improv-  ducts,  that,  although  tho  Canadian  went  on,  gasoline  was 

industry,  which  is  one  of  the  most  pletely  above  ground.  Farmers  most  fox  ranchers  during  the  year  1928.  ed  faciliti^  for  the  growing  trade  of  jjj  1927,  the  total  value  of  the  sardine  industry  is  willing  lo  spend  j  oil  wells 

profitable  lines  of  live-stock  farming  carefully  and  thoroughly  cultivate  At  Summerside,  Prince  Edward  i  the  port,  new  hotels  for  the  more  manufactured  products  imported  by  five  dollars  in  England  for  supplies  over  the  United  States  ai^ 

and  can  be  carried  on  in  conjunction  and  spray  for  protection  against  all  Island,  will  be  found  the  headquar-  adequate  accommodation  of  the  in-  of  the  more  important  centres  for  every  dollar  they  would  take  out  ^he  ■word  gasoline  bei 

with  hog  raising  and  the  raising  of  infectious  diseases,  to  which  this  ters  of  The  Canadian  National  Fox, creasing  number  of  tourists,  and  a  jq  ^be  British  West  Indies  had  a  of  England  in  payment  for  Canadian  '*■  world-'wlde  term  tn«  i 

jioultry.  The  largo  majority  of  our  crop  is  subject.  While  the  average  Breeders  Association,  housed  in  a  !  suDstantial  number  of  new  buildings  value  of  seventy-seven '  million  dol-  sardines,  it  seems  almost  nn'believ-  *b®  word  “sardine’*  cov< 

butter  and  cheese  factories  are  co-  yield  on  the  best  certified  fields  is  fine  brick  building,  containing  an  for  general  business  and  for  real-  ja^s,  and  of  this  total,  twenty-five  able  that  Canadian  sardines  are  -practically  the  same  period, 

operatively  owned  by  the  farmers  in  the  vicinity  of  three  hundred  elaborate  vault,  for  the  protection  of  dcntlal  purposes.  million  dollars’  •worth  came  from  practically  barred  from  the  markets  However,  one  can  easily  see 

and  have  since  their  earliest  intro-  bushels  to  the  acre,  there  are  prov-  the  pelts  of  these  valuable  animals.  Among  the  developments  which  great  Britain;  twenty  million  dol-  of  England  through  a  technicality  a  huge  monopoly  would  be  creal 

deletion  been  paying  for  the  milk  at  en  instances  where  yields  of  from  Here  also  is  established  the  Federal  will  increase  the  usefulness  of  this  i^rs’  worth  from  the  United  States,  which  -could  be  easily  remedied.  So  ji,e  word  "gasoline”  ■was  confim 

cheese  factories  on  the  basis  of  but-  four  to  five  hundred  bushels  have  Experimental  Station,  under  the  di-  port  to  the  surrounding  country,  is  j^gg  ^ban  fifteen  million  dollars’  far  nothing  tangible  appears  to  have  Pennsylvania  but  -we  know  w< 

ler  fat  test  and  more  recently  by  been  secured  and  a  number  of  the  rection  of  Dr.  Smith,  who  makes  a;  the  new  cold  storage  plant  which  is  worth  from  Canada,  and  sixteen  mil-  been  done,  although  -we  have  taken  safe  in  saying  that  under  a  chei 

grade,  which  has  resulted  in  the  best  growers  have  frequently  mar-  specialty  of  detecting  and  treating  j  expected  to  serve  as  a  centre  for  the  jj^n  dollars’  worth  from  other  the  matter  up  personally  -with  Sir  test  there  would  be  a  greater  d 

high  quality  of  the  product  furnish-  keted  from  two  to  three  hundred  any  aliment  to  which  this  canine  may  |  collection  of  such  products  as  meat,  sources.  Few  Canadians  have  real-  Halford  Mackinder.  Hon.  L.  C.  M.  S.  puce  in  gasoline  nroduced 

bushels  to  the  acre.  be  subj^t.  The  experimen^ts  of  Dr. ,  poultry,  butter,  eggs,  cheese,  fruits  j^ed  how  large  a  proportion  of  such  Amery.  former  secretary  for  the  Pennsylvania  crude  oil  and  gat 

,,  •  Potatoes  Grade  High.  ®  vegetables.  The  grading  and  purchases  were  from  the  United  Dominions,  and  several  others  -ho  manufactured  from  some  of  the 


improving  the  quality  of  our  cheese.  '  Grade  High.  tbe  breeders,  in  preventing  losses  pre-cooling  of  apples  before  ship-  states 

The  Egg  and  Poultry  Association  The  standard  of  grading  Is  higher  and  Improving  the  condition  of  many  ,j,ent  to  Europe  will  ensure  theirxar-  .. 
consists  of  a  complete  organization,  than  In  any  other  Province  of  Can-  foxes.  Summerside  is  also  the  head-  ^ival  in  better  condition.  Seed  W 
wlUi  headquarters  at  Charlottetown,  ada— possibly  of  the  world.  Practic-  quarters  of  Dr.  Cunningham,  Biolo-  tatoes,  after  having  been  stored  at  a 
where  a  splendid  candling  station  Is  ally  all  the  commercial  potatoes  gist,  whete  he  conducts  a  laboratory  |  constant  temperature,  will  be  ship- 
operated  under  an  expert  manager  of  marketed,  are  of  "Canada  A”  grade,  and  renders  most  yaluable  assistance  ,  Florida  and  the  Carolinas  in 

nmny  years  experience  Egg  cir-  The  result  of  these  regulations  has  to  the  breeders  of  foxes,  as  well  as  i  February  in  time  for  bundrcv.  o 

cles  appoint  collectors,  who  regular-  been  that  Prince  Edward  Island  to  the  breeders  of  other  livestock.  =pn=on  in  those  states  shoes  were  sold  there  in 

potatoes  have  commanded  the  high-  While  some  of  the  largest  and  finest  i  jj  is*^'thrthird  unit*  o/\hi8  plaV  ’ ->27,  t>ut  these  sales  constituted  only 


we  knew  were  deeply  interested  in  oil  wells  elsewhere,  than 


rhpwLtef  tbe  candling  stations  at  est  prices  In  Canada  for  a  number  ranches  in  the  Province  contain 

J^ars  and  have  sold  In  the  United  animals. 

^  States  markets  at  a  considerable  is  found  that  his  business 

nnimv  fnl  premium  over  any  of  their  compel-  “^y  be  most  successfully  conducted 


It  Is  evident  that  Canadians  are  „  Tu  between  the  sardini 

now  selling  automobiles,  automobile  wnittfv  “P  around  the  Mediterranean 

at  a  - — .,_.j  -  — J - J  I  that  the  subject  was  worthy  of  con-  j^bose  put  up  in  Canada,  fori 


constant  temperature,  v^ll  be  ship-  and  butter  in  tlfls  markef  Four  ®'<iqration  and  something  should  be  jjgb  of  fbe  herring  family, 

ped  to  Florida  and  the  Carolinas  in  done  about  it.  but  action  is  what  is  * 

January  and  February  in  time  for  ?1  needed.  As  a  further  argument,  tal 


January  and  February  in  time  for  Vwe  tl  needed.  As  a  further  argument,  tak 

the  planting  season  In  those  states,  I  Th®  trouble  Is  that  there  is  an  an-  report  of  tho  Imperial  Ecoi 

It  is  the  third  unit  of  this  plant,  1^-7.  *>nt  these  sales  constituted  only  f, quoted  decision  of  the  House  of  Committee  on  Tobacco,  publlsl 

however,  which  has  come  to  com-  islands  total  purchases  record  which  decided  that  1928,  and  signed  by  Sir  Halford 

mand  most  general  Interest,  as  this  eieelnln’?  sardines  come  from  around  the  kinder.  This  report  states  p 

unit  will  be  devoted  to  fish  process-  Mediterranean,  and  were  considered  that  the  words  “Virginia  Tobac 

ing  and  cold  storage.  In  the  past.  J"®’  Pochards,  a  branch  of  the  herring  now  a  world-wide  term  Md  do( 


have'VoJ^ml^v'^l  f"®  •-‘lulrements  for  this  Efy  ’ QuUr^ossiblV  this“'' d^ci-  neces^arUra^^r;  to 

inenhQtnl  jears,  been  noted.  Prjnce  Edward  Island  Certified  5  P^*f  foxes  from  th® !  canned  had  to  be  sold  within  a  goods.  ^f  ygarg  ago  was  at  that  time  in  Virginia.  The  geographic 

919^9^^  capacity  hatch  geed.  the  Province  became  dlstln-  i  rLa*Uvely^narrow°areaf°close*to  the  *^®  P®''^  Halifax  it  will  be  I  founded  on  a  certain  amount  of  |  nificance  is  a  thing  of  the  pas 


chicks  in  thousands,  which  are  del¬ 
ivered  to  the  farmers  at  reasonable 


guished  for  the  excellence  of  this  llttile  cost 


type  of  goods.  ^f  years  ago  was  at  that  time  in  Virginia.  The  geographical 

To  the  port  of  Halifax  it  will  be  founded  on  a  certain  amount  of  nificance  is  a  thing  of  the  pa8t| 


■  v,-,™.  .r.  Tn»  _  V,.  _  -  _  -  _  .  i  Ulaces  where  tliev  were  caught  Bv  ^  matter  of  great  importance  as  to  merit,  but  in  the  intervening  years,  it  simply  denotes  a  brand  or 

nrlces  Theie  crop  and  the  demand  for  Certified  ’^be  do-mestlcated  silver  fox  has  .  nrocess  of  rauld  freezing  *be  extent  to  which  Canadians  are  especially  since  the  war,  world  trade  The  same  Is  also  said  with  reg 

ated  at  the  Ae-rieiiitiir«.i  ®hIh®  ®®®‘*  potatoes  is  Increasing  annual-  been  successfully  mated  for  i  ^bich  the  Government  Experimental  "-bl®  to  take  advantage  of  the  oppor-  conditions  have  changed  greatly,  the  term  “Turkish  or  Egyptia 

'he  Safer  '>•■  "“I””  '™">  “I  S"  .‘"wSS  l'J‘'SbleSt  I S'Sn  »»s  aBorfl.d  by  this  ■  _  baeco.- 

‘  Egg  and  PouPrv  Association  whiil  marvellous  vitality  produce  remark-  the  most  valuable  pelt,  ^bat  fresh  fish  may  be  froz-  market.  At  the  moment,  the  low  q,  Canadian  Sardln 

.  both  live  and  dresst^  poliltry  is  mar-  ably  heavy  crops  In  all  the  States  of  J];^b\ch  ;s  greatly  superior  to  an^^^  ,  ,  g  has  .brought  on  a  The  word  "sardine”  has  become  a  gj^  world-wide  and  a^epG 

keted  through  this  organization.  ^^‘*®  ^^®''®  “  *'®®°  tranned  silver  black  fox  is  usu^  retained  for  quite  a  long  time.  -The  F®*’®  depression  which  has  reduced  very  broad  term;  it  has  no  geogra-  country.  There  is  no 

which  also  provides  feed  and  other  ,  aUy  a  friak  o  faring  of  “patc^’’  n  plant  will  have  large  scale  fa-  the  normal  buying  power  in  this  phical  significance  whatever  at  the  representation  about  them  n 

poultry  supplies  to  its  patrons  at  At  the  present  time,  less  than  four  and  caught  L  eib'ies  for  treating  fish  by  this  pro-  ®rea.  WTien  busine^  conditions  present  tinm.  There  is,  of  course.  No  consumer  has  ever  1 

cost.  Many  forms  of  educational  f’’®®  P®''  hundred-when  mixed  7®“  .P’V ^  cess  and  it  is  again  become  normal  In  the  British  no  such  fish  as  a  sardine.  The  word  Canadian  sardines  and  claime 

assistance  in  farming  are  also  car-  devoted  to  sK  nea  ne  product  Wf®’' Indies,  their  purchases  of  Can-  is  simply  geographical,  taken  from  ^ere  misrepresented.  We  art 

rifd  on  by  this  very  ctivc  enterpris-  “‘e  production  of  this  crop.  If  ten  A^  every  fox  man  knows  throughout  Tentral  Canada.  In  other  adlan  goods  are  likely  to  increase  the  Island  of  Sardinia.  Each  coun-  ^  substantl 

mg  organization.  per  ®ent  of  the  farm  lands  on  the  ®:  bloom  for  a  sections  of  the  country  it  has  been  Proportionately.  The  natural  ad-  try  which  cans  sardines  simply  puts  with  the  Ctovernment  ir 

roiiltry  lends  itself  as  particularly  Island  were  planted  to  potatoes  and  short  period  of  deys  and  each  found  that  cold  storage  facilities  vantages  of  Halifax,  together  with  up  the  JJttle  fish  whl^b  *Pbabit  its  protect  consumers  If  tl 

suited  to  mixed  farming.  A  flock  of  carefully  cultivated  as  our  ®''®Ps  i  individual  fox  must  be  pelted  when  it  which  perinir  the  accumulation  of  the  excellent  steamship  service  which  shores,  but  all  such  fish  that  -we  complaints  aboil 

a  hundred  hens  may  be  most  profit-  sUt^of  plrfc^lon''  With  perishable  products  during  periods  |  has  been  provided  and  the  experi-  have  any  record  of  belong  to  the 


„,i - -  The  tranned  silver  black  fox  is  usu-  retained  tor  quite  a  long  ume.  rne  oro.iu  ic....,  every  country.  There  is  nc 

dn®®*!-  a  friak  o  fSrlng  of  ^  Plant  will  have  large  scale  fa-  the  normal  buying  power  in  this  phical  significance  whatever  at  the  ^^gq^t^tion  about  them  ^ 

At  the  present  time,  less  than  four  ^“y  a  treak  otrspnng  ot  I  eiiities  for  treating  fish  by  this  pro-  area.  WTien  business  conditions  present  time.  There  is,  of  course.  consumer  has  ever  ^ 

acres  ner  hundred — when  iniYcd  pareniage  ana  caugni  fis  _  _  ^  _ nffain  hernme  nnrnnal  In  fTie  'Rrltfah  nr\  ennh  fish  ns  n.  sardine.  The  word  ^  «.  _ 


lacT  one  to  live  or  six  hens  can  he  research  of  scientists  and  the  ex-  orable  prices  for  the  producer  than! 

kept  to  the  aero,  with  profit,  as  in  J  P  t®7v,^-®  P^®' i  periments  of  ranchmen  in  breeding  j  were  formerly  possible.  I 

.Mimiii’cr  a  great  deal  of  their  food  of  animals  and  their  pro-  deeding,  to  keep  the  animals  in;  Fniisual  Advantages  i 

®®  the  range,  that  would  as  the  fert  llzer^  '  a  timt 


have  made  this  port  the  natural  cen-  land  cans  little  herring  as  sardines  We  know  from  experience  v 
tre  of  interest  In  the  new  relation-  and  ships  them  to  Canada  and  else-  safe  in  doing  this.  As  the 
ships  which  are  being  developed.  In  where  for  sale.  We  are  glad  to  see  dian  sardine  industry  contin 
a  number  of  the  old  families  of  Hall-  the  English  canners  get  their  share  grow^  and  develop,  greater  n 


herwise  be  wasted. "  Some  of  our  lor  the  growth  of  potatoes  would  j  Fg^^gg^^gj^^  j^^^g  annually  •  ''®®  '®®^  *’®®“  recognized  that  fax,  trade  with  the  Indies  is  a  mat-  of  the  business  here  where  they  have  will  be  created  for  British  pr 

jst  oiiterprising  farmers  .secure  greatly  contribute  to  the  following  j  and  it  is  also  conceded  that  I  ^be  port  of  Halifax  has  unusual  na-  f^r  of  family  tradition  which  goes  a  preference,  but  when  we  ship  the  such  as  tin  and  oil.  As  stat 


most  ciuerpnsing  farmers  .secure  couuiuuie  lu  me  improved  and  It  is  also  conceded  that  „  t®r  or  family  traaition  wnicn 

valuable  addition  to  fheir  income  yl®'<l  of  grain,  hay  and  pasture  |  climate  and  soil  conditions  fav- i  ^"®®*  advantages.  It  is  500  mUes  pack  over  many  generations. 

J  through  the  sale  of  winter  egg.s  and  grown  In  the  rotation  followed  in|oar  the  development  of  the  highest  i  ®'oser  fo  continental  Europe  and  150  - 

milk  fed  chickens,  which  command  mixed  farming  that  is  carried  on  In  i  quality  silver  fox  pelts.  This  pe- 1  “farer  Brazilian  and  Argentme  c.nrrv* 

annually  increasing  prices.  The  Province.  I  lief  is  supported  by  the  repeated  ma- '  P®***^^  than  is  New  \orK.  Within  MARKET  FOR  ^OTA  ScOTIA 


Commodities  Show  Gains. 

It  is  pleasing  to  note  that,  while 


rer  many  generations.  same  kind  of  fish  to  England  as  industry  is  in  a  position  to 

-  Canadian  sardines  we  are  under  the  five  dollars  in  England  for 

great  handicap  we  have  mentioned,  dollar  that  will  come  back 
!T  FOR  NOTA  ScOTl  V  Does  this  seem  like  British  fair  ment  for  fish.  In  these 

APPLES  IN  NETHERLANDS  Play?  .  !  stances,  do  you  not  think  th( 


consumption  of  eggs  in  Canada,  Mo  '  Commodities  Show  Gains  i  joritv  of  high  awards  secured  pv  Uie  past  few  years  there  has  been  a ;  APPLES  IN  NETHERLANDS  Play?  I  stances,  do  you  not  think  th^ 

twenty-nine  dozen  per  capita,  is  Prince  Edward  Island  foxes  at  the  substantial  increase  in  the  tonnage  Canadian  Sardines.  |  dian  sardine  industry  is  ent 

claimed  to  be  the  highest  of  any  4,  “  ‘■’  Pieasing  10  noie  inai,  "mm  Canadian  Royal  Fox  Shows.  A  large  ®f  'be  port,  and  It  was  In  recogni-  Halifax.  —  While  in  this  city,  J.  Another  change  in  conditions  in  more  consideration  from  the 
country  in  the  world.  Poultry  is  Pioaucuon  or  poiaioes  ana  tne  ^^^pgr  buyers  annually  visit  the  :  Uon  of  the  importance  of  this  port  D.  MacGlllivray,  Canadian  Trade  (p^  sardine  trade  which  has  develop-  ment  authorities  in  Englam 
especially  suited  to  the  small  farm.  '^®*®®  ®l  tnis  crop  nas  greatly  m-  pro,vince,  both  from  Canada,  the ;  to  Canadian  foreign  trade  that  the  Commissioner  to  Holland,  stated  that  of  late  years  is  that  ■while  at  one  co-operation  is  not  forthco 
It  is  also  profitable  on  larger  fanns,  ®''®usert,  anu  has  been  largely  res-  united  StaBvs  and  Europe,  and  very  Dominion  Government  loaned  twenty  Nova  Scotia  should  be  able  to  ex-Uime  sardines  were  packed  exclu- !  would  seem  rather  discourag 


I  stances,  do  you  not  think  the 
Canadian  Sardines.  j  dian  sardlno  industry  is  enti 

r  change  in  conditions  in  i  more  consideration  from  the  1 


Marketing  Through  Assoriatieiis, 

The  Wool  Growers’  Association 
an  active  body.  Through  it  the  wt 
is  annually  collected  at  CharloTl 


ways  during  the  past  five  years, 


The  profitableness  of  this  industry  "  "’iiti  tne  uniisn  west  inaies  coiisumuig  cuuutnes  ju  me  wunu.  ree  ana  mustara  sauce.  Auoiner  lea-  cause  or  mier-nmpire  traae, 

may  easily  bo  realized  when  it  is  I 'bat  Halifax  may  be  expected  to  do  Today,  he  states,  Canada  supplies  but  ture  to  remember  is  that  the  Cana-  have  been  doing  by  spendini 

known  that  many  ranchers  secure  most  toward  promoting  the  exter-  five  or  six  per  cent,  of  the  total.  dian  Sardine  industry  has  never  ask-  hundreds  of  thousands  of  do 

litters  of  from  two  to  seven  or  nine  |  ual  trade  of  Canada.  During  the - ed  to  use  the  word  “sardine”,  alone  in  England  when  these  purchase 

foxes— although  the  average  may  not  j  fiscal  years  of  1928  and  1929,  Cana-  Tlmi.a  roanhoe  1  England.  The  label  used  reads  “Can-  be  made  elsewhere  to  as  good 

run  over  three  or  four.  In  the  best  |  dian  exports  to  that  mar’xet  increas-  riuauciit*  jennies  Sardines”,  which  is  now  an  es-  sibly  better  advantage. 


Dairy  Pr  odurtlon. 


Potatoe.s 

Turnip.s 

All  Grains 

Butter 

tlieese 

Bwine 

poultry 

Acres 

Acres 

Acres 

Lbs. 

Gbs. 

No.  V 

No. 

1021  .  . 

.  36,921 

9.961 

2‘f9..595 

1.109.546 

1,681.779 

42,447 

689.443 

1028  .  . 

,  51,890 

11.422 

221,730 

2.300,000 

1,800,000 

52.653 

937,324 

Gain  ,  . 
or 

}aOSS  .  . 

.  14.969 

1,461 

27.863 

1,200,454 

118,221 

9,106 

247,881 

fl  Gain 
or 

Loss  .  , 

.  40  54 

14.66 

11.6 

107. 

7., 

21.04 

35.95 

cared  for  ranches  almost  all  the  i  ed  at  tlie  rate  of  one  miJllon  dollars  class  of  people  wlio  are  interested  tabllshed  product  known  in  practi- 
females  will  breed  from  the  first  tola  year.  Now'  that  the  new  steam-  ,  .  Investwienl  sAmirl.  ®aiiy  ®''®*‘y  civilized  country,  as 

ten  or  twelve  years  of  their  life,  they  j  ship  service  is  w*ll  established,  ^  shipments  are  being  made  daily  to 

can  at  least  be  depended  upon  to  an-  more  and  more  Cai^adlans  are  taking  ties.  all  parts  of  the  globe. 


A.  N.  McLEAll 
PresiJ 

Connors  Bros.  Ltd.,  Saint  Jo| 


It  is  very  interesting  to  note  that 
while  the  acreage  of  grains  grown 
from  1921  to  J928  shows  decrease 
of  11.6  per  cent  the  actual  bushels 
of  grain  grown  shows  a  gain  of 
941,900  or  14.7  per  cent.  These  last 
figures  taken  from  the  Bureau  of 
.  Statistics  for  the  year  1921,  when 
the  last  census  was  taken,  show 
clearly  that  the  production  of  pota¬ 
toes  has  not  been  detrimental  to 
other  phases  of  agricultural  and  it 
shows  also  that  the  great  volume  of 
potatoes  in  Prince  Edward  Island 
is  not  produced  by  “specialists”  in 
potato  farming,  but  by  mixed  and 
livestock  farmers,  for  a  cash  crop. 
Of  the  twenty-five  thousand  acres 
of  potatoes  grown  under  seed  pro¬ 
duction  for  1927,  ninety  per  cent 
was  from  farms  producing  less  than 
ten  acres  and  sixty-five  per  cent, 
from  farms  producing  under  five 
acres. 

Potato  Growing  Ha.s  Helped. 

The  figures  covering  the  gains  in 
dairying,  hogs  and  poultry,  indicate 
that  the  growing  of  this  special 
potato  cash  crop  has  not  Interfered 


with  dairying,  in  fact  it  has  rather 
assisted  it,  as  heavier  production 
has  been  secured  In  our  home 
grown  feeds  through  the  use  of  the 
commercial  fertilizer  necessary  for 
the  heavy  potato  crops  that  had 
been  secured.  The  production  of 
potatoes  from  commercial  fertilizer 
has  materially  assisted  the  farms  in 
the  poorer,  lighter  soils  in  Prince 
Edward  Island,  where  fertility  In 
some  sections,  has  been  greatly  de¬ 
pleted  through  the  production  and 
sale  of  grain  and  hay.  It  has  been 
found  that  an  application  of  fertilizer 
— costing  twenty-five  dollars  an  acre 
— will  produce  yields  up  to  two  hun¬ 
dred  and  fifty  bushels  and  frequent¬ 
ly  more,  on  soli  which  would  not 
grow  twenty-five  bushels  of  oats  or 
half  a  ton  of  hay,  and  was  almost 
worthless  as  pasture  land.  The  un¬ 
fortunate  owners  of  some  of  these 
poorer  lands  have  benefited  greatly 
during  the  past  few  years  of  favour¬ 
able  potato  prices,  being  able  to 
grow  large  quantities,  of  this  valu¬ 
able  crop  and  a  fair  yield  of  grain 
and  hay  on  this  land  d^dring  tb€  fol- 


A  Contineat'Wiae  «naui  oi  omeei 
/ILV  a  Olllr  vdr  V  and  13«000  nsiles  ofi  private  wire 


Chain  of  Offleei 


wfsvnTMiNtTte  [_  _ 

-  ^ -  ■■  -TX 

r  ^  jVfop  showing  international 

.private  wire  system .o/  Sollotvay,  Mills  &  Co.,. 
Limited  connecting  continent-uiide  chain  of  offices 
I  and  principal  mining,  oil  and  grain  exchanges.  ■* 

tl  STOCK  IXCMANCe  IgJ  hCAO  OFFICC  0  CORRUFONOSMTS*  OFFICIS 

X  CRAIN  CXCHANCI  □  SOUX9WAV.  MILLS'  OFFICES 


Solloway,  Mills  &  Compasiy,  Limited 


I.  W.  C.  SOLLOWAY,  President 


Tventy’five  years^  experience  in  the  development  of  Canadas  natural  resources. 

ROYAL  BANK  BLDG.,  ST.  JAMES  STREET,  MONTREAL. 

Telephone  HAiboar  *8282.  A'****  MALCOLM,  Mnnnirer. 


HARVEY  MILLS,  Fice-PreJ 


J 


TH5  WANaAt  TIMES.  MOlSTREAL.  NOVIlMBER  22,  1929 


1900 . .  t  P.298,479 

I90B. . .  n.K07,047 

1910 . 14,196.780 

1915 .  18,088,842 

1920  . 54,170,017 

1921  . 28,!.12.111 

1922  . 25,923,499 

1923  .  29.048,893 

1924  . ■ .  28,820,352 

1925  .  r,f2^612 

1926... .  28,878.793 

1927 . ?0.ni,221 

1928. . 29,757,010 


New  Total 

Brunewick  MBiitlme  CANADA 

IVovlnne 

$  489,060  t  6,7S7,,5a9  864,420.877 

569,03$  12,066,082  69  078,999 

681,942  14,777,672  106,828,628 


569,03$ 
681,942 
908,467 
2.491,787 
1,901*505 
2,263,692 
2,46?  ,457 
l,669.2f0 
1,743,858 
1,811,104 
2,148,535 
2,267,653 


69.078,999 

106,828,628 


13,991.800  137  102,171 

86.621,804  227,859,666 

80,813,616  171,923,342 

28,187,191  184.297,242 

32,111.3.60  214.079,351 

2.6,789,612  209,58.3.40f 

12,309.470  226,.t8,3,338 

!'.0,6a4,8r6  240.437,123 

32.259,756  247,-356,695 

33.014,663  273.116,864  ' 


(«)  Includee  •  *ra»II  prnduotitn  from  Prince  Edward  Isir.n  I. 


Maritimes  Fighting  for 

Share  of  Grain  Exports 


Nearly  Three  Hundred  Years  ![  Yaluea  of  Mineral  Production  in  Maritimes  1 1 

of  Mining  History  of  N.  S.  .  .  .  nri^^icu  c.vnada! 

— _ -  -  (a)  JV^vlnc*a  I 

a  D  _a.  117  J  •  ■  a-,  .  . .  8  9.298,479  $  459.060  8  6,7S7,.8a9  864,420.877 

Eeriiest  Rep^  Wu  Made  m  1640  by  a  Companion  K:::;::::::::::::::::::::::;::::  iSSJ  .«!  .KS 

of  Chmplam.  Ae  Great  French  igS.'.'.v.;:::::;:::::::::::::::::::  aM  r.WS?  KIS! 

Explorer,  in  America  !2li .  28,!.t2.iu  1,901*505  80.81.3.6I6  171,925,342 

“  a-aaaa^aav»  iggo . .  25,923,499  2,263,692  28,187,191  184.»971>42 

- ; - - -  1923  .  29.048,89.3  2,469,457  89,111,3.50  214.079,331 

'COAL  FIRST  REFERRED  TO  IN  1672  i Im::::;:::::;:::;::;:;;;;::;:::::  i’:K 

I  1926... .  28,878,792  1,811,104  !'.0,684,8r6  240.437.123 

_  - - — -  1927 . 90.111,221  2,148,535  32.259,756  247,356,695 

TN  view  of  flic  fact  that.  Nova  Sco-|  There  are  about  fifty-two  di.srinci  . .  . . .  29,757,010  2,267.653  33.014,663  273.116,864  I 

tia  is  situated  on  the  Atlantic  areas  containing  gypsum  covering  1  (a)  Includea  a  email  productlm  from  Prince  Edward  Isir.nl. 

seaboard,  it  was  the  fir-st  province  over  six  hundred  snuarc  miles:  1 

to  have  its  mineral  resources  ex-  where  it  occurs  in  the  lower  car-  i  — — — — 

plored.  A  report  was  made  as  early  boniferous  measures.  I H  iV  •  •  1  •  i*  I 

a.s  1640  by  Master  Simon,  a  mining  Since  the  advent  of  the  industry  IVIsi  tVliESC  HlCrntmCT  T/ll* 

engineer,  tvho,  with  the  famous  ex-  in  1872,  when  the  production  was  !  *  *5*^^^**0  Iwl 

plorer  Champlain,  accompanied  a  39,470  ions,  there  has  been  a  steady  i  01  1* 

French  colonizing  expedition  under  increase,  with  some  slack  years,  un-  rtf'  I  «1*Ain  H 

de  Monts.  Master  Simon  discoicr-  til  in  1927  the  production  was  829.-  ^  w*  ViAX  OAAA  Id; 

ed  iron  and  sliver  in  St.  Mary’s  hay  438  tons,  there  having  been  a  total  i  _ _ 

and  ijative  copper  at  Cape  d'Or.  |  production  of  over  eleven  million'.  '■  fContinued  from  '”■,1  i 

Subsequent  discoveries  of  other  de-  tons  in  fifty-six  years.  '  '  tcontinueu  trom  tage 

posits  of  various  kinds  were  made  Due  to  the  fact  that  the  Nova  Sco-  Canadian  ports  and  are  rapidly  be-  from  the  head  of  the  Lakes,  and  that.! 
at  different  times  accordingly  as  the  tian  gypsum  i.s  of  a  finer  quality  equipped  to  handle  that  vast  despite  the  statement  of  the  Minister 

province  'hecanic  more  settled  and  than  the  American,  the  industry  hop  of  Canadian  business  which  the  of  Railways  that  this  rate  was  pro- 

more  thoroughly  explored.  a  bright  future  and  greater  produc-  undoubtedly  in  store  for  filable,  it  was  soon  raised  to  a  high 

^’oal.  t*on  is  looked  for  in  the  years  to  “"<1  prohibitive  figure,  with  the  rc- 

The  first  mention  of  coal  in  Nova  come.  '  And  so  it  is  that,  for  the  past  two  suit  that  grain  traffic  to  the  Mari- 

Scotia,  which,  in  fact,  was  the  first  Zinc.  years,  the  Maritimes  and  the  rail-  times  over  the  Transconlincni.al 

mention  of  mineral  in  North  Ameri-  The  year  of  1917  saw  the  first  at-!  ways  have  been  intrigued  over  the  dwindled.  Referring  to  the  Que- 
ca,  was  made  by  Nicolas  Denys  in  tempt  at  working  the  zinc  deposits  ^  maDer  of  lower,  much  lower  grain  iioc  reduction  of  .1927,  The  Herald 
his  “Description  and  Natural  His-  of  Nova  Scotia.  The  Sterling  Min-  rates  to  these  provinces,  grain  rates  added;  “The  reduction  stopped  at 
tory  of  Acadia”  published  in  1672.  ing  and  Smelting  Company  was  ttiat  will  assure  a  steady  volume  |he  port  of  Quebec  and  the  discrim- 
Since  that  time  numerous  other  de-  formed  to  work  deposits  In  Rich-  through  Saint  .lohn  and  Halifax  and  ination  against  Maritime  ports  is  still 
posits  have  been  reported  until,  at  mond  County.  Considerable  dia-  not  give  the  shipper  any  excuse  for  as  heavy  as  ever.  ’  The  Herald  in- 
the  present  time,  coal  mining  is  mond  drilling  and  trenching  was  sending  grain  through  a  foreign  sisted  that  effect  he  given  to  the  I 
Nova  Scotia'.i  premier  industry,  done;  promising  results  were  db-  country.  And  the  situation  has  spirit  and  letter  of  tlic  statutes  of 
there  being  an  abundance  of  high  tained.  been  clarified  by  the  judgment  only  the  Dominion  in  this  matter, 

grade  coal.  In  1925  the  Sterling  Zinc  Limited  recently  handed  down  by  Mr.  .Justice  .Ittitnde  of  Ontario. 

Copper.  took  the  Sterling  property  in  hand.  I Amont  in  the  Supreme  Court  of  Can-  Maritime  papers  have  also  called 

It  was  not  until  1864  that  copper  Shaft  sinking  was  commenced  and  ada,  affirming  that  the  Board  of  attention  to  the  attitude  of  the  Gov- 
mining  was  commenced  in  Nova  continued  throughout  the  year  and  Railway  Commissioners  has  author-  ernment  of  Ontario  in  sending  a  rop- 
Scotia.  The  two  pioneer  companies  fdc  year  following.  ity  to  determine  the  mooted  matter  of  sentative  to  protest  to  the  Board  of 

operating  at  that  time  were  The  1  Again  In  1927  the  property  changed  lower  grain  rates  to  Quebec  and  the  Railway  Commissioners  against  the 

Cheticamp  Copper  .Mining  and  | hands  being  taken  over  by  the  Brit-  Maritimes.  This  puts  that  aspect  rate  from  Armstrong  to  Qiie- 

Sinelting  Conipan.v,  which  opened  up'Ish  Metals  Corporation  of  Canada  of  the  matter  beyond  further  argu-  hp,.  .^lU  pc  recalled  at  that 
property,  leased  to  them,  in  inver-  who  are  installing  a  con-  ment.  .Tii.st  what  the  Commi.ssion  hearing,  the  chief  commissioner,  I 

ness  County;  no  ore  was  extracted,  centration  mill.  do  (,s  regards  these  rates  is  for  non.  H.' A.  McKcown.  staled  that  the 


And  so  it  is  that,  for  the  past  two  that  grain  traffic  to  the  Mari- 

years,  the  Maritimes  and  the  rail-  times  over  the  Transconlincni.al 
ways  have  been  intrigued  over  the  dwindled.  Referring  to  the  Que- 


DOING  ONE  THING  WELL 


AS  specialists  in  the  securities  of  investment  trusts, 
wc  confine  our  efforts  largely  to  this  one  impor¬ 
tant  phase  of  finance.  We  have  served  thousands  of 
customers.  Branch  offices  strategically  located  from 
coast  to  coast  provide  full  facilities  to  our  clients. 

Investors,  large  and  small,  know  F.  J.  Fairhall  & 
Associates,  Limited,  as  the  buying  source  of  the 
securities  of  Investment  Trusts  that  arc  well  managed 
and  provide  a  safe  channel  for  investment.  We  dis¬ 
tribute  the  securities  of  such  outstanding  Investment 
Trusts  as  Diversified  Standard  Securities,  Limited, 
Second  Diversified  Standard  Securities,  Limited,  and 
Third  Diversified  Standard  Securities,  Limited. 


Information  regarding  these  companies 
will  be  sent  to  any  investor 


F.  J.  FAIRHALL  &  ASSOCIATES 


F.  J.  FAIRHALL,  President 
Member  Montreal  Curb 


Smeltins  Company,  which  opened  up'^^b  Metals  Corporation  of  Canada  of  the  matter  beyond  further  argu-  n 

property,  leased  to  them,  in  Inver-  Dimited.  who  are  installing  a  con-  ment.  .Tii.st  what  the  Commi.ssion  hearing,  the 
ness  County;  no  ore  was  extracted,  centration  mill.  do  (,s  regards  these  rates  is  for  jjon.  H.' A.  Me 

the  work  being  of  a  preliminary  Lead.  the  future  to  determine.  people  paid  f< 

ebaiaeter.  The  other  company  wa.s  s-f,  lead  mininsr  •n-as  rinno  in  Vnvn  Rnmetime  fhi.a  fall  It  la  likelr  and  wanted  It 


LIMITED 


Investment  Trust  Bankers 


lion.  W.  1;.  FOSTER.  P.C.,  LL.D. 
Vice-President 


60  PRINCE  WILLIAM  ST. 


SAINT  JOHN 


people  paid  for  the  railway  service 


MONTREAL  TORONTO  OTTAWA  WINNIPEG  CALGARY 
VANCOUVER  VICTORIA 


4i,«'  A- company  wa.s  No  lead  mining  was  done  in  Nova  Sometime  this  fall  it  is  likely  and  wanted  it.  Whereupon  counsel  MONTREAL  TORONTO  OTTAWA  WINNIPEG  C'AI  CART' 

wi?ie„  "w  Scotia  until  1867.  when  some  pre-  things  will  eomo  to  ahead  for  both  for  the  railway  asked.  “But  is  that  Nivtiv i  Kt:.AD  * ‘ ^  FAWA  CALGAR\ 

situat^  *1?**’’  ^liirsarct-  liminary  work  was  started  on  .a  vein  Saint  .lohn  and  Halifax  have  been  any  reason  why  the  service  should  VANCOUVER  VICTORIA 

nunniu  "Ai?i’ found  at  Caledonia  in  GnysborO  pressing  in  the  matter  of  reduced  he  offered  at  less  than  cost?  Why; 
inii  a’  several  inouoana  County;  a  short  tunnel  was  driven  |  grain  rates  based  on  the  Quebec  rate  should  not  public  utilities  pay  their! 

‘ririinir  d»”  ^  assays  were  made.  Work  was  |  plus,  of  coiirso.  a  differential.  Kvi-  way?”  To  this  Chief  Commissioner 

on  this  deposit  during  the  ;  denee  along  this  line  has  from  time  McKeown  asked  “What  about  the  L—— 

never  ‘akcH  in  the  Maritimes  canals".  In  this  connection  the  Ot-  •  _ 

liminarv  rharaefer  nf  fiie  wnrir  ^  "  1*^1**^*^  quantity  of  ore  obtained,  I  and  only  a  few  weeks  ago  a  lengthy  tawa  correspondent  of  a  Maritime  ^  i - - - - - - 

Spasmodic  attempts  were  made  to!  sSllinTrSnonVntoThecxnend?  ’’"h-  the  .Maritime  paper  said,  at  the  time  :  .vou  longer  rail  haul  for  the  same  this  latest  attack  by  Montreal  inter-  and  that  going  via  the  Atlantic  is  not 

find  ronner  and  it  was  not  until  ,  Proporiion  to  me  cxpenfll-  position  in  the  mater  was  presented  "At  one  of  its  first  big  opportuni-  reason  that  all  Canadian  railways  ests.”  lost  on  Maritimes  especially  as  the 

1880  that  any  con.slderablc  amounts  involved,  work  was  discon-  to  the  Board  .at  Halifax  with  a  .sub-  ties  since  the  establi.shment  in  Tor-  suffer  in  competition  with  the  all-  All  of  this  goes  to  show  that  the  amount  going  through  Halifax  and 

if  copper  were  mined.  During  this'^n®”’  ieei  sequent  hearing  at  Saint  .John,  al-  onto  of  an  office  for  the  Maritime  water  routes.  It  is  not  a  new  con-  .Alaritlmes  have  every  faith  in  the  Saint  .lohn  is  small  compared  with 

.rear  the  Eagle  Head  Copper  Orel  ’J’.®’’®  though  the  case  for  both  porta  seems  trade  interests  in  that  province.  On-  dition;  it  has  existed  from  the  begin-  justice  of  their  cause  and  that,  if  tlie  Canadian  grain  sent  through 

<  ompanv  of  Gabarus  Bay  extracted  presented  at  Halifax.  tario  failed  to  come  through  for  the  ning  of  time.’*  complications  should  arise  in  the  fnited  .States  ports  on  the  Atlantic 

;h“,f  ..4  ^  ..‘S  ''“r'  , 


.vou  longer  rail  haul  for  the  same  this  latest  attack  by  Idontreal  inter-  and  that  going  via  the  Atlantic  is  not 


reason  that  all  Canadian  railways  ests.” 


lost  on  Maritimes  especially  as  the 


suffer  in  competition  with  the  all-  All  of  this  goes  to  show  that  the  I  amount  going  through  Halifax  and 


tario  failed  to  come  through  for  the  ning  of  time.’* 


lilanoeiiTrlng  and  Delay. 

It  will  be  recalled  that.  In  1927 


Maritime  Provinces.” 


Commenting,  editorially,  on  this,  matter,  it  is  not  for  them  to  solve 


complications  should  arise  in  the  fnited  .States  ports  on  the  Atlantic 


It  will  also  be  recalled  that,  before  The  Chronicle,  Halifax,  stated,  at  the  |  for  they  stand  on  the  basis  of  con- 


thP  naiiuaif  I  v?mLiLinn^«.atnhii«hod  I  scs.slou  of  Par-  time,  that  “The  Canadian  Pacific  j  stltutlonal  rights.  So  that  the  com-  according  to  a  predie- 

_ _  .  .  llamant  tbe  Oiiehee  membors  nf  flic  President  is.  as  was  already  known,  inir  hcarins'  hefnre  fhe  Rnarri  ,if  ‘  made  lecontly  liy  Hon.  P.  .1. 


Ileveiopment  was  the  Coxheath  smemng  members  of  the  President  is.  as  was  already  known,  ing  hearing  before  (he  Board  of  |  II"",  >  '.y  Hon, 

vherc  the  first  shaft  was  sunk  in  finio  hnf  head  nf  the  lakes  tn  Oiiehec  whilst  House  and  Senate  addressed  a  letter  opposed  to  the  claim  that  i.s  being'  Railway  Commis.sjoners  at  Ottawa  ,®,” 

881.  Active  development  was  con-  iIhsA  thc^ratVto  Saint  .John  and  Halifax  Minister,  anent  llic  ap- 1  made.  His  main  argument  is  that  j  this  fall,  presumably,  will  be  fraught ,  n,’!!!"’®?  j.®: 


„f  work  „„,ll  .he  .prtok  'he  Cl  ifoTSldUt  ...“J  .(“hi  prCet  tr™  blirV.^e  i.r.f ll-l  “«■  ™“ IlfMC  ‘‘'iL'"!*,"'  ''’1  V'’f  C  „  ‘  eV"  'eneeu'ere  rer- 

f  1899,  at  which  time  the  main  *1,^  annual  go3'ernment  renort  of  time  norts  and  for  the  nast  two  .  .  Meanwhile  the  Maritimes  lake  Ihe;  It  is  being  pointed  out  in  the  .Man- ,  •  - 

haft  was  iinwatercd  and  re-timber- ;  jggg  ^  years  there  has  been  manoeuvring  ^constitutes,  in  our  opinion,  a  position  that,  as  the  lower  grain  rate  j  time  press  that  a  few  years  ago  j  Botli  Saint  .lohn  and  llalificx  are 

d.  However,  in  1900  there  was  a  in'  1897  the  Chetleamn  district  Ld  delav  and  the  taking  of  evidence  "!»»  guaranteed  by  the  Parliament  grain  shipments  from  Vancouver  now  being  equipped  as  up-to-date 

filing  oft  of  interest,  and  from  that  Lame  to  the  forefront  when  lead  etc  until  finally  following  the  an  1  building  this  railway  at  an  of  Canada,  the  quick  5vay  to  cut  all  were  practicaly  non-existent,  where-  ports  .3nd  in  the  not  distant  future 

|me  forward  practically  nothing  has  i  -as  found  and  work  was  commenc-  peal  of  the  Canadian  National  RaU-  L"’’  ’’h"’’  ? Vn  hLk  ’T  "L-'  1’®%'*®"  '®  "’"cl. 


I  flirough  lliis  port. 


iencral,  grain 
acli  40.000,000 
.And  even  that 


teen  done  on  the  property,  until  Ld.' a  concentrator  being  built,  this  wavs,  that  the  Board  of  Railway  Pose  and  a  disobedience  of  the  order  sec 
928  when  the  property  was  again  Looeiving  power  from  a  water  wheel.  Commissioners  had  exceeded  its  an-  ®f/'’®  Commission  to  carry'  -- 

perated.  Operations  were  continued  for  a  few  thority,  the  decision  of  the  Supreme  out  that  purpose. 


time  press  that  a  few  years  ago  j  Botli  Saint  .lohn  and  ^lalifax  are 
grain  shipments  from  Vancouver  now  being  equipped  as  up-to-date 
were  practicaly  non-existent,  where-  ports  and  in  the  not  distant  future 
as  up  to  the  end  of  last  July  they  will  be  in  a  position  to  handle  mucli 
totalled  96,407,522  bushels.  The  fig-  more  traffic.  This  being  so.  public 


There  are  many  oecurrcncc.8  of 


years,  then  this  mine  was  shut  down  Court  of  recent  date  settled  the  mat- 


n|>pcr  in  ^o\r  Sootlfl,  but-  none  1D15,  when  it  wrs  numned  out  ter* 

live  yet  proven  of  outstanding  Im-  about  ten  tons  of  ore  were  tak-  '  r  tu  r  |  rates  for  the  Maritimes,  on  the  occa- 1  Railway  Commissioners  against  the  Commissioners  which  sat  recently  at  |  back  of  ibeir  brads  people  in  the 

ortancc.  This  does  not,  however,  tested  this  being  the  last  course,  opens  the  way  for  ],jj,  yjgjf  Halifax  a  few  j  application  of  the  Quebec  rate  to  Halifax,  there  were  .shipped  through  !  Maritimes  feel  that  onre  the  smoko 

Iscounl  Ih.  imdoublea  po..lbl.lU<.»  „„er.tlo«  crrlM  ou  M  tbat  prop;  ago,  is  also  recalled.  At  Maritime  ports.  "Not  in  many  the  port  of  Saint  John  .30.092.87."* ;  has  cleared  away,  things  will  even- 

r  the  province  as  a  producer  ot  eHy.  ^®  ‘^®®'^®  ^*’®  moot  subject  of  grain  the  time  he  said  as  regards  Maritime  ycar.s,”  stated  The  Telegraph-Jour-  bushels,  a  mark  which  shattered  all '  lually  lie  as  they  desire  Iheni  to  be 

jpper.  *  Conclusion  rates  to  Quebec  and  the  .Maritimes,  ports:  "You  must  of  necessity  differ  nal.  Saint  John,  at  the  time,  “has  previous  records.  I  and  they  further  believe  that  in  this 

Gold.  -....  ..  „  “  '  7  ®‘"®®  now'  lias  been  declart^  to  jp  comparison  with  the  ports  of|  there  been  sucli  general  condemna-  And  as  figures  arc  somewhat  com- i  wish,  they  Jiavo  the  support  of  Can- 

Thc  first  discovery  of  gold  in  thl  vaino  J  ,^inpr7i  *’®*  ‘I’®  province  of  the  Com-  Montreal  and  Quebec  which  have]  t ion  ot  an  action  in  the  Maritime  pelllng  the  difference  between  the  |  adians  as  a  w hole  in  an  ever-e.Npand- 

iva  Scotia,  that  resulted  in  the  ^niHiv  mrrpasert  m  Xnvn  mission  to  do  so.  open  access  to  the  sea  as  against  i  Provinces  as  had  been  in  evidence  in  amount  of  grain  going  via  the  Pacific  |  ing  scn.se. 


of  the  Railway  Commission  to  carry  ’fhe  Maritime  press  al.so  took  sharp  ure  for  the  1927-28  season  was  80.-  opinion  in  the  Aiaritimes  naturally, 
out  that  purpose.”  1  issue  with  the  Montreal  Board  of  254,688  bushels.  wants  to  know  wliaf  is  the  use  of 

The  statement  ot  President  Beatty  Trade  and  the  Montreal  Corn  Ex-  Last  year,  according  to  figures  j  creating  these  facilities  if  the  busl- 
of  the  C.  P.  R.,  anent  lower  grain  change  in  protesting  to  the  Board  of  presented  to  the  Board  of  Railway!  ness  is  not  to  come.  Yet.  in  the 


o\a  e>c®Tia,  inai  resuiien  in  rne  rapidly  increased.  In  Nova  Scotia. as  _  o-inf  Tni,n  ora 

nrding  of  gold  mining  as  an  in-  (.gn  easily  be  ascertained  when  on^  Halifax  and  Saint  John  are 

isto,  is  credited  to  Lieutenant  C.  compaLs  the  figures  for  the  year^  insisting  that  they  should  be  given  a 
Estrange,  who.  while  moose  hunt-jjgpg  1937.  the  former  year’s  pro-  ®^  Quebec  plus 

g  near  Moo.seland  on  the  Tangier  duction  being  valued  at  $6,817,274,  ‘^^®  differential, 
ver  in  September,  1858,  found  gpd  the  latter  at  $30,111,221.  *  This  is  based  on  the  agreement  of 

aces  of  gold  in  the  rocks  exposed  jp  keeping  with  the  stimulation  of  1903  w'hen  Parliament  decreed  thgt, 

1  the  surface.  interest  in  the  mining  industry  on  the  completion  of  the  Transcon- 

On  .Tune  ".  1861.  the  Earl  of  Mul-  throughout  Canada,  the  regaining  of  tinental  Railroad  by  the  Government 
ave.  in  company  with  Admiral  Sir  public  confidence  and  the  genera!  and  its  lease  to  the  Grand  Trunk  Pa- 
AUlne  sailed  on  the  U.M.S.  Hydra  |  prosperity  that  seems  assured  to  the  cific,  the  grain  rate  from  the  head 
Dm'  En.glaiid,  to  inspect  the  Tan-  (;gnadian  people  in  the  future,  it  1.3  of  the  lakes  to  the  Atlantic  should 
'r  deposits.  Concurrently  with  Uq  hoped  that  efforts  will  not  be  be  the  same  as  to  Quebec  with  the 
ese  findings,  new  finds  were  a. so  j  centered  wholly  upon  central  and  differential  to  be  added  thereto. 
pnrte<l  from  the  I..awreneelown  j ,vestern  Canada,  but  that  a  due  IVTillst  the  Grand  Trunk  did  not  as- 
d  the  Ovens  districts.  ’The  price  1  gjpQppi  ^.j]!  he  expended  in  Nova  !  sume  the  lease,  the  railway,  ultimate- 
the  gold  claims  was  reduced  from  .  gcotia,  in  order  that  she  may  hold  j  ly,  became  a  part  of  the  Canadian 
i.(H)  to  $20.00.  and  in  order  to  al-  !|,er  own  in  the  new  trend  of  ei'enta.  National  Sy.stem  and  the  contention 
latc  the  financial^  burden  of  the  |  and  share  her  part  in  the  mining  dc- ,  is  that  the  original  terms,  under 
Dspcctor  only  $0.-0  w’as  demanded  yelopmcnt  of  this  country.  '  which  the  Transcontinental  was  built 

an  initia  pa.vment  for  nine  y - must  necessarily  apply.  Therefore. 

'that  time  Z"  the  claim  forfeUed.  DRILLLXG  FOR  MCKEL.  «in®e  Quebec  w^as  given  a  | 


National  System  and  the  contention  | 
is  that  the  original  terms,  under  j 
which  the  Transcontinental  was  built  1 
must  necessarily  apply.  Therefore, 
since  Quebec  was  given  a  rate  of 


f  .ur‘v’JS”b^  ivll'a  ScMIanJoli  »»-  Jfallfak'a'ier^'S^VlrtM  oMke  S 

L“»  Vepar^  S^Src“a,rt;d'‘'o“  ^'"'*1  TranacoatiaenUl  article*  ot 

,  naorio  with  roforonpo  Ini  Sr  Y*  V  „  construction,  that  the  Maritime  ports 

•,Tnntr  reference  to  ou  of  St  Stephen  by  H.  Scho-  ghould  receive  a  rate  of  19.34  cents 

'n  iintil  1867  eo’d  minine  in  Nova  '  **i  ®?  '•r  deposit  of  instea.d  of  fhe  34  cent  rate  that  al 

*p  until  186i  go  d  mining  m  Nova  pyrrhotitc  and  good  progress  is  re-  present  annlies  If  in  order  to  fol- 

)ti,a  although,  like  all  young  m- ,  ported  by  W.  E.  McMullin  of  the 
lines  had  lbs  ups  and  down.s,  j  provincial  Crown  Uands  Depart- | 


Ispered.  but  from  that  time  until  |  ment..  The  ores  have  been  assayed 

7.  a  .steady  decrease  occurred  in  :  and  the  tests  reported  satisfactory.  P®'^*LrLM  n 

d  production,  which  was  facili- i 'praces  of  lead  are  put  at  21  cents  "  l.anada.  the  rate  would 


ed  by  more  than  one  cauiie,  a  per  ton:  of  silver  19  cents  per  ton:  ^®  ^  ®®“*®  ^®  '^“®**®*  ’®®®- 
ef  one  being  the  rash  expendi-  copner  64  cents  per  ton;  and  gold  30  Commenting  on  the  judgment,  The 
e  of  capital  without  first  aseei-  cents  per  ton.  Telegraph-Journal.  Saint  John,  says: 

ling  to  a  certain  degree  the  ac-  _ _ _ _  “The  case  for  the  Maritimes  ports  i.s 

I  value  of  the  claims.  There  is.  PRnTFCT  PORFgTq  ®®  ®‘*'®“^  **'®  P®®^’®  ’’®''®  “'■® 

fever,  a  recrudescence  of  interest  *  ituxfci  x  lUttr.ax^  fully  confident  that  judgment  w’ill  be} 

Nova  Scotia  gold,  and  the  opin-  steel  tower  110  feet  in  height  rendered  in  favor  of  their  conten-| 
is  freely  expressed  that  latter  ^.jth  ^  glass  enclosed  cabin  at  its  tion.  The  National  Transcontinen- ' 
methods  will  bring  success.  top  is  to  be  erected  near  Doaktown,  tal  was  biult  to  carry  freight  to  Al-i 
Gypsupi.  N.B..  where  it  will  be  used  by  the  lantlc  ports,  including  Saint  John  I 

Yith  the  exception  of  coal,  gypsum  forest  protection  scri’lco  of  the  Do-  and  Halifax,  and  the  Maritimes  paid  j 
lova  Scotia’s  most  important  min-  partment  of  I*ands  and  Mines  to  their  share  of  tlic  cost.  The  whole 
and  1923-24-25  were  prosper-  overlook  vast  timber  areas  of  the  purpose  was  to  ensure  the  carrying 
’years  for  this  industry.  Southwest  Miramichl  river  district,  of  Canadian  freight  through  Canadian 

^  channels  and  to  make  Canada,  in 

— - - - - - -  that  respect,  independent  of  a  for- 

-  "  ''  -  eign  country,  ’fo  say  that  we  must 

a«a  a  /-V  I/*  fAOA*  AT  X>  |  go  on  building  lip  the  ports  and  rail- 

(niniflS  \JUtlOOR  tOV  1  ttl  iy»D»  ways  of  a  foreign  country,  and  to 

»  «•  r-  -M.-. » I  remain,  to  a  eerlain  extent,  at  flic 

•  !  fercy  of  a  foreign  country,  however 

■  •  friendly,  is  not  a  condition  .self-res- 

le  Province  of  New  Brunswick  During  the  past  year  a  shaft  was  pecting  Canadians  care  to  contera* 
ng  the  working  season  of  1928  |  sunk  to  a -depth  of  100  feet  and  plate.” 

rii.rinir  fhe  followinc  win-  ^**®  ’mme^tate  pur-  xhe  matter  has  been  referred  to 

even  during  the  fo  low  ng  win-  jg  frequently  in  the  Maritime  Press 


Kning  Outlook  for  1929  in  N.B. 

By  tv.  E.  MULIiEN*  Inapertor  of  Mlnea. 


experienced  unusual  activity  in  •  ore  body,  the  position  of  which  is  within  the  past  two  years  and  has.  in 
Investigation  of  her  metallic  already  known  at  the  surface.  general,  been  treated  from  a  non- 1 

.  .This  is  being  continued  dur-  Preliminary  investigation  of  the  pnlltical  aspect.  On  the  occasion 
the  present  year.  On  the  Lake  ( nickel-copper  deposit  at  St.  Ste-  yjsit  of  Sir  Henry  Thornton, 

■ge  antimony  property,  about  30  jpnen  was  carried  on  last  summer  president  of  the  Canadian  National  I 
s  west  of  Fredericton,  work  has  and  late  in  the  fail.  The  Informa-  Railways,  to  Halifax,  a  few  months! 

continuously  carried  on  dur-  tion  gain.ed  from  Hiosc  investiga-  ago, 'Phe  Chronicle  of  that  city  said:  ! 
the  fall  and  winter  months  and  tions  would  mdicate  the  desirablB-  «jt  i,g  jugt  as  well  to  say  franklv  that  i 
o  the  present  time  in  sinking  ajty  of  more  thorough  work  m  the  ^j,jg  paper  feels  the  law  officers  of! 
:  ou  the  dip  of  the  ore  body  to  way  of  diamond  dri.Iing  being  car-  jj^g  railway  are  ill-advised  to  oppose  | 
pth  of  200  feet  and  drifting  along  ,  ne^  on  during  the  present  season  ^^g  granting  of  the  lower  rates  on 
strike  of  mineralization.  I'-om  ^and  negotiations  to  this  end  have  Atlantic  ports:  that,  even  if 

information  thus  gained  the  ?P' !  *»®®"  ““<1®/  ^  ‘^®  P®;*  the  lower  rate  should  be  disallowed 

irs  are  confident  of  a  promising ,  centage  of  mckcl  is  low  in  such  .  ^^g  s„preme  Court.  Parliamcnl 

sit  of  stibnitc  the  ore  ®f  L»rr'ThT«.frfarr®.h^  i%l  take  aeWand  sec  that  the  rate 

r,  and  the  making  arrangements  ;near  the  surface,  the  possibilities  of  ^  ^  railwav  would 

lommercial  mining  and  concen- 1  large  tonnage  and  h  gher  percent-'  uL^wei^adviscd  to  withdraw' its  S 
ag  during  the  coming  summer  ages  at  depth  lend  attraction  to  the  pLwjon ® 

UtUITlQ  ipJOJCCta 

is  also  expected  that  work  ivill  There  are  other  metallic  ’depos-  In  July  last  The  Herald,  Halifax, 
ontinued  on  the  Annidale  cop-  its  In  the  southern  coast  counties  referring  to  the  grain  rate  matter, 
property  which  is  near  Scotch  also  in  the  extreino  iionh  and  west  recalled  that  in  1916  a  special  rate 
ement  on  the  Fredericton  and  I  which  are  now  or  will  be  during  the  of  6  cents  per  bushei  was  made  on 
d  I*akc  Coal  and  Railway  line  summer  under  examination.  Some  grain,  plus  a  differential  of  .6  of  one 
'/  11  miles  north  ot  Norton,  jof  them  are  quite  interesting.  per  cent,  per  bushel  to  the  .Maritimes, 


ELECTRIC  LIGHT  POWER 
STREET  RAILWAY 
GAS  HEATING  &  LIGHTING 


A  reliable,  old-established  Company 

giving  assured  service  at  the  lowest  rates 


Our  engineering  service  is  always  at  the  disposal  of 
our  patrons  or  prospective  patrons,  and  we  shall  be 
very  pleased  to  furnish  information  or  assistance. 


New  Brunswick  Power 


COMPANY 
SAINT  JOHN  - 


N.B. 
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BRITISH  EMPIRE  STEEL  CORPORATION  LIMITED 


“  Besco” 
Products 

Iron  Ore 
Coal 

Furnace  Coke 
Domestic  Coke 
Coke  Oven  By-Products 

Basic  Pig  Iron 

Foundry  Pig  Iron 

Basic  Open  Hearth  Steel 

Ingots 

Blooms 

Billets 

Slabs 

Plates  for  Ships 

Tanks 

Bridges 

Boilers 

Cars 

Steel  Rails 
Rail  Fastenings 
Rolled  Structural  Shapes 
Steel  Mine  Timbers 
Wire 

Wire  Nails 
Wire  Products 
Rivets 
Bolts 

Railway  Spikes 

Tie  Rods 

Steel  Ships 

Ship  Repairs 

Bar  Mill  Products 

Concrete  Reinforcement  Bars 

Agricultural  Shapes 

Wire  Rods 

Miscellaneous  Merchant  Bars 
Special  Merchant  Bars 

Forgings 

Standard  Forged  and  Heat  Treated 
Crank  Shafts 
Connecting  Rods 
Miscellaneous  Heavy  Forgings 
Freight  Cars  (Cargo  Wagons) 


British  Empire  steel  Corporation  is  to  Canada 
what  United  States  Steel  Corporation  is  to 
United  States  —  its  fundamental  industrial 
corporation.  Steel,  its  basic  product, is  the  baronieter 
of  conditions  in  industrial  Canada. 


British  Empire  Steel  Corporation  is  the  largest  ^employer  of  labour 
in  the  Mari  times  and  the  third  largest  in  all  Canada. 

Nova  Scotians,  in  particular,  are  vitally  concerned  in  “Besco’s"* 
welfare.  Every  merchant  and  professional  man  directly  or 
indirectly  benefits  from  the  millions  of  dollars  that  are  paid  out 
in  wages. 

The  endeavour  of  the  management  is  to  conduct  operations  so 
that  the  lowliest  worker  and  the  most  highly  placed  executive 
shall  be  one  in  heart  in  their  resolve  to  maintain  efficiency,  increase 
production,  effect  economies  and  stimulate  prosperity  for  all 
concerned. 


Productive  Capacity 

^T^HE  annual  capacity  of  the  Corporation’s  blast  furnaces  is 
750,000  tons  of  basic  and  foundry  pig  iron. 


The  Corporation’s  steel  plants  at  Sydney  and  New  Glasgow 
comprise  open  hearth  furnaces,  with  full  accessory  equipment; 
mills  for  the  production  of  rails,  bars,  angles,  sheets,  rods,  wire, 
nails,  bolts,  spikes  and  other  forms  of  finished  inateriaL 

The  present  annual  capacity  of  the  Corporation’s  steel  plants 
is  about  600,000  tons.  They  are  but  two  of  nine  great  units  in  , 
the  Corporation,  all  of  which  are  co-ordinated  so  as  to  obtain 
and  maintain  efficiency  and  economy  in  production. 


British  Empire  Steel 

CORPORATION  LIMITED 

CANADA  CEMENT  BUILDING  MONTREAL,  CANADA 


Dominion  Iron  &  Steel  Company,  Limited 
Nova  Scotia  Steel  &  Coal  Company,  Limited 

Commanding  unlimited  resources  of  ore. 
coal  and  other  raw  materials  for  the  mak¬ 
ing  of  steel  products  of  every  description. 

James  Pender  &.  Company,  Limited 

Iron  and  Steel  Products. 


CONSTITUENT  COMPANIES 

Dominion  Coal  Company*  Limited 
Acadia  Coal  Company,  Limited 

“Acadia”,  “  Dominion”.  “  Old  Sydney** 
and  “Springfield”  Steam  Coals. 

Halifax  Shipyards,  Limited 

Builders  and  Repairers  of  ships. 


Eastern  Car  Company,  Limited 

Makers  of  freight  cars  and 


accessories. 


Dominion  Shipping  Company,  Limited 

“The  Black  Diamond”  Fleet 
of  ore  and  freight  steamships. 

Sidney  and  Louisburg  Railway  Company 
Cumberland  Railway  and  Coal  Company 


BRITISH  EMPIRE  STEEL  CORPORATION  Limited 


Three- Thousand-Million  Tons  of  It! 

Experts  estimate  that  for  the  next  five  hundred 
years  it  will  be  possible  to  take  6,000,000  tons  each 
year  from  the  mines  of  this  Company. 

Is  it  any  wonder  then  that  people  may  fail  to 
realize  the  wealth  of  Nova  Scotia’s  coal  deposits 
and  their  potential  importance,  not  alone  in  the 
Maritimes,  but  to  Canada  as  a  whole  ? 


Wherever  anthracite  coal  is  used  for  domestic 

Purposes  in  Eastern  Canada,  Besco  Household 
Pke  could  be  used  as  efficiently  and  far  more 
economically. 

The  clean  high  carbon  coke  produced  by  this 
Company  at  its  Sydney  plant  is  a  Canadian  fuel 
prepared  by  Canadian  labor  for  Canadian  use. 


Pominion  Coal  Company  Limited 


Miners  and  Shippers  of 


High  Grade  Gas  and  Bituminous  Coal 


Mines  at: 


Cape  Breton,  Pictou  and 
Cumbsjrland  Counties,  Nova  Scotia. 


Modern  Besco  Stations  at: 

Montreal,  Quebec  and  Three  Rivers,  P.Q.; 
Saint  John,  N.B.;  Halifax,  Sydney, 

North  Sydney,  Louisburg  and  Pictou,  N.S. 
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BRITISH  EMPIRE  STEEL  CORPORATION  LIMITED 


For  generations  Nova  Scotians  have 
ranked  as  shipbuilders  with  men  of 
The  Tyne,  The  Clyde  and  of  Belfast. 
It  is  in  the  blood.  Many  of  them  came 
themselves  or  are  descendants  of  those  who 
came  from  the  haunts  of  that  great  company 
of  master  craftsmen — the  builders  of  ships. 


Here  are  marine  architects  and  engineers,  able 
machinists,  accurate  tool  makers,  careful  iron  workers, 
skilful  boilermakers,  artistic  coppersmiths,  to  say 
nothing  of  experienced  shipwrights,  competent  carpen¬ 
ters,  resourceful  electricians  and  master  painters,  all  of 
whom  play  a  worthy  part  in  building  or  repairing 
that  most  magnificent  creation  of  man  —  the  ocean 
greyhound. 


They  not  only  know  how  to  build  ships  but  they  know 
how  to  build  them  economically  and  rapidly.  And 
they  know  how  to  reoair  them. 

Halifax  Shipyards  Limited  lays  itself  out  especially  to 
do  all  kinds  of  repair  work  rapidly  and  satisfactorily 
knowing  full  well  the  cost  to  owners  of  having  a  ship 
laid  up  for  repairs. 


The  dry  dock  which  is  567  feet  long  and  102  feet  wide 
can  accommodate  all  but  such  super-ships  as  the 
“Homeric”  or  the  “Berengaria”  The  depth  of  water 
over  blocks  is  27  feet. 

Large  stocks  of  material  are  always  on  hand  and  expe¬ 
rienced  men  work  day  and  night  when  necessary. 

Halifax  Shipyards  Limited  will  build  at  fixed  contract 
price  or  on  a  cost  plus  basis,  which  ever  is-  most  advan¬ 
tageous  to  the  customer. 

The  Company  has  its  own  wrecking  steamer  “Rein¬ 
deer  I”  recently  purchased  from  the  British  Admiralty. 
It  is  equipped  with  all  the  latest  appliances  for  modern 
marine  salvage  work,  including  submersible  and  oil 
driven  pumps.  Its  salvage  crew  and  expert  divers  are 
available  instantaneously. 

The  Company  operates  a  floating  crane,  the  capacity  of 
which  is  100  tons.  It  has  its  own  floating  air  compressor 
and  electric  welding  plant  and  turns  Out  steel  forgings 
and  iron  castings  of  every  description. 

The  plant  of  Halifax  Shipyards  Limited  is  one  of  the 
best  shipyards  on  the  Atlantic  seaboard.  It .  is  an 
industry  that  is  native  to  Nova  Scotia  and  for  this  reason 
is  a  source  of  pride  to  all  those  engaged  in  it. 


Halifax  Shipyards  Limited 


Halifax,  Canada 


Shipbuilding  Yard,  Drydock  and  Repair  ShofM 

Halifax,  N.  S. 


Marine  Slips  and  Repair  Shops 

Dartmouth,  N.  S. 


hignecto  Canal  Project 

is  Again  Being  Revived 

dea  Has  Never  Completely  Passed  Out  of  Minds  of  Mari- 
timers  Despite  Unfortunate  Collapse 
of  Earlier  Efforts 

WOULD  CUT  BETWEEN  ]^.sT  AND  N.B. 

ALIFAX.- — The  fact  that  people  in  the  Maritimes  today 
are  actually  directly  interested  in  a  canal  project  in  these 
)rovinces  recalls  that  in  the  seventies  of  last  century  the  sub- 
ect  was  not  only  one  of  actual  discussion  but  construction  work 
n  a  sleep-railway  project  had  advanced  to  such  an  extent  that 
he  end  was  in  sight.  The  tragic  financial  collapse  and  with  it 
he  passing,  for  the  time  being,  of  a  vision  which  conceived  a 
luch  larger  water  way  connection  with  Bay  of  Fundy  ports 
nd  the  St.  Lawrence  came  as  a  sequence. 

Yet  the  Chignecto  Canal  idea  has  never  altogether  passed 
t  of  the  minds  of  Maritimers  though  some  three  generations 
ave  come  since  the  days  when  the  connecting  stretch  of  land 
tween  New  Brunswick  and  Nova  Scotia  was  the  scene  of  one 
the  most  remarkable  engineering  feats  of  the  time. 

One  interested  might  glance  at  the  map  of  New  Brunswick 
d  Nova  Scotia  and  note  the  narrow  neck  of  land  that  connects  ^ 
em  and  also  separates  the  Bay  of  Fundy  from  Northumber- 
id  Straits.  Having  gotten  the  lay  of  the  land,  as  it  were  one  ; 
ed  not  be  an  angineer  to  see  the  possibilities  of  a  navigable 
ater  way  connecting  the  two. 

That’s  what  is  being  investigated  today  for,  jw  a  result  of 
demand  fix>m  leading  men  in  these  provinces,  the  survey  of 
e  proposed  canal  across  the  Isthmus  of  Chignecto  is  well 
ider  way  under  the  auspices  of  the  Federal  Government.  More 
an  one  route  is  to  be  mapped  out  and  upon  the  result  of  these 
rveys  depends  future  action.  The  project  has  been  endoreed 
the  Maritime  Board  of  Trade  and  men  interested  in  Maritime 
velopment.  The  line  now  being  followed  by  the  surveyors 
that  of  fifty  yeai’s  ago. 

'he  idea  is  not  at  all  new.  As  a  Maritimes  but  Canada  as  a  whole 
tter  of  fact,  during  the  French  could  be  benefltted  were  this  canal  j 
ime  that  great  engineer,  DeVil-  built. 

8,  made  a  recommendation  that  Half  a  century  ago  the  cost  of 
e  dug  then.  “There  are,"  he  building  this  canal  was  placed  at 
tes,  in  his  recommendation  to  the  some  $7,000,000.  It  will  be  recall- 
nch  Government  of  the  period,  ed  that  in  1882  the  Federal  Oovem- 
ly  four  leagues  to  be  traversed  ment  supported  a  plan  of  H.  O.  C. 
go  by  land  from  French  Bay  to  Ketchum,  C.F.,  to  build,  not  a  canal, 
Verte  and  a  portage  of  only  one  but  a  marine  railway  across  the 
ue  by  land  and  water.  The  Isthmus  which  would  handle  loaded 
age  of  one  league  may  be  easily  ships  up  to  1,000  tons.  Once  this 
through  by  a  canal,  since  all  the  was  completed,  the  company  wou’d 
is  very  low.  In  this  case  com-  receive  a  Dominion  subsidy  for  a 
ication  would  be  made  (between  specified  time.  The  project  was 
nch  Bay  and  the  Straits'  of  St.  floated  and  on  actual  work  a  total 
rence  which  would  shorten  the  of  around  $3,500,000  of  British  cap!- 
from  Quebec  to  Port  Royal  by  tal  was  expended  but  in  1891  it  col¬ 
ease  200  leagues.”  lapsed  and  the  work  was  never  fln- 

o-day,  some  250  years  after  the  ished.  Work  on  the  canal  was  never 
immendations  of  this  great  started. 

nch  builder  of  fortifications  and  The  end  of  the  ship  railway  pro- 
ir  ebglneerlng  work,  we  find  Ject  was  tragic  for  the  completion 
ely  the  same  reasons  advanced:  the  work  was  in  sight  and  cele- 

It  can  be  done;  2nd.  It  would  bratlons  had  been  planned  to  corn- 
ten  the  way  considerably  be-  memorate  it.  Efforts  were  made  to 
n  the  St.  Lawrence  and  Bay  of  set  the  necessary  funds  to  com- 
dy  ports.  It  is  Interesting  to  Plete  it  following  the  failure  of  the 
that  in  1784,  Col.  Morse,  a  mem-  English  company  behind  the  plan, 
of  the  Royal  Engineers,  made  to  but  the  time  limit  had  expired  and 
British  Government  a  report  Ibe  government  refused  to  extend  it, 
what  similar  to  that  of  De  Vll-  thus  terminating  the  assurance'  of  a 
Surveys  were  actually  made  subsidy  of  $200,000  a  year  for  a  cer- 
ar  back  as  1827  and  it  was  one  tain  period  after  the  work  had  been 
e  first  matters  taken  up  in  1867  carried  to  completion, 
the  Canadian  House  of  Com-  I®  this  respect  the  failure  of  the 
of  the  newly  federated  prov-  project  has  been  likened  to  the  col- 
first  met.  The  Government  of  lapse  of  the  Panama  project  under 
ay  decided  to  look  into  the  mat-  *1®  Lesseps  and  at  about  the  same 
ind  in  the  ensuing  report  the  tlm®-  To-day  the  ruins  are  yet  to 
necto  Canal  was  listed  as  b®  seen'and  much  of  the  work  is  as 
gst  those  that  the  commission-  solid  as  the  day  it  was  built, 
onsidered  as  being  vitally  im-  Amherst,  N.S.,  of  other  days,  saw 
t  to  the  development  of  the  busy  times,  whilst  the  ship  railway 
of  the  country.  This  report  was  under  construction.  Amherst  of 
made  to  the  House  of  Com-  to-day  sees  the  preliminary  surveys 
ions  in  1873.  started  anew  which  it  is  hoped  will 

sum  of  $1,000,000  was  subse-  result  in  the  construction  of  this 
Jy  voted  for  the  construction  of  c®®®!  1®  the  not  distant  future.  And 
anal  and  the  year  1874  saw  an-  tbe  comment  of  an  Amherst 
favorable  report  with  the  con-  paper.  The  News,  is  both  timely  and 
tlon  estimate  placed  at  $4,000,-  pointed.  It  says: 

)ut  due  to  the  financial  depres-  “The  Amherst  Board  of  Trade 

of  the  day  work  was  not  start-  cannot  press  too  actively  for  more 
A  commission  which  was  a-  information  in  regard  to  the  trade- 
d  to  make  a  supplementary  developing  possibilities  of  the  pro- 
t  as  to  the  advisability  of  pro-  Posed  Chignecto  canal.  The  engin- 
ig  with  the  work  stated  in  its  coring  part  of  the  project  is  com- 
g  that  “inseparably  connected  paratively  easy.  But  the  cost  of  the 
the  growth  of  intercolonial  canal  may  be  greater  than  was  estl- 
Is  the  construction  of  the  Bale  mated  a  number  of  years  ago,  and 
Canal,”  and  it  speaks  of  the  Quite  possible  that  when  this 

tages  that  would  accrue  to  the  estimate  is  presented,  the  govern- 
lion  as  a  whole  and  to  the  un-  ment  may^  ask  what  monetary  re¬ 
us  support  that  the  project  turn  there  will  be  for  such  an  ex- 
eceiv’lng  from  merchants  in  pondlture.  No  such  Question  has 
John,  Hamilton,  Toronto,  been  asked  in  the  case  of  the  Wel- 
cai  etc.  .  tand  Canal,  which  has  already  cost 

History  of  the  Project.  the  country  about  $130,000,000,  nor 

racing  the  history  of  the  Chig-  bas  the  Question  'been  asked  of  othe. 
Canal  in  the  Senate.  Hon.  F.  similar  undertakings.  '  But  those  in 
B  said  *  authority  sometimes  v^ant  a  lot  of 

t  ’although  'this  canal’  was  urging  and  information  before  they 
by  the  first  commission  move  in  some  new  direction, 
the  four  or  five  most  Impor-  ,  “But  the  information  as  to  the 
anals  to  be  built  in  this  Do-  trade  which  may  be  devolved 
,  yet  not  one  dollar  of  Can-  through  the  canal  from  Bay  of  Fun- 
money  has  been  spent  on  It,  *ty  ports  and  even  from  the  Atlantic 
IS  $272,000,000  has  been  ex-  P®rts  of  the  United  States  will  be 
up  to  date  on  the  various  value  from  a  Maritime  stand- 
of  Canada  and  towards  that  Po>®t.  ®®d  further  information  In 
he  Maritime  Provinces  have  regard  to  inter-provincial  trade 
uted  their  proportion.  It  through  the  canal,  particularly  with 
em  reasonable  that  we  should  th®  St.  Lawrence  and  Central  Can- 
at  this  canal  be  constructed  be  of  national  benefit, 

e  benefit  of  all  Canada  and  There  is  no  Question  that  there  are 
e  should  have  now.  at  least,  great  possibilities  in  this  new  route 
as  a  part  of  the  Confedera-  trade,  but  they  have  not  been  em- 
••  phasized  so  much  as  yet  as  has  been 

Chignecto  Canal,  he  showed,  th®  historic  phase  of  the  project, 
reduce  the  distance  by  water  around  the  promises  of  Con- 

n  the  Bay  of  Fundy  and  Mont-  federation.  The  map  at  a  glance 
me  500  miles  and  would  bring  «hows  the  obviousness  of  this  canal, 
n  New  Brunswick  ports  some  'I!,*" 

es  nearer  the  West  Indies,  that  tr^e  which  is  going  by  othsr 
e  Boston  Post.”  published  at  channels  may  be  directed  with  ad- 

Mass..  referring  to  the  pro-  *■ 

canal,  notes  that  it  would  the  Bay  of  Fundy  to  t^  coMumii.g 
rince  Edward  Island  by  wa-  c®®tres  of  Quebec  and  Ontario. 

..e  365  miles  nearer  Saint 

nd  considerably  reduce  the ,  Conditions  in  Maritimes 
from  Boston  to  Montreal  by  Mrt«f 

“It  would.”  it  states,  “te '  Most  tncouraging 

nt  to  New  England  as  well  Fof  Many  Years 

S^Black,  in  his  speech  in  (Continued  from  page  37) 

ate  put  the  savings  in  time  peculiar  to  themselves;  though  par- 
vay:  “To  any  ordinary  tramp  allels  between  these  problems  and 
200  miles  is  a  fair  day’s  the  problems  of  the. rest  of  Canada 
The  cost  of  operating  a  are  not  difficuit  to  find.  The  spe- 
{eamer,  for  maintenance,  in-  c'al  problems  of  the  Maritime  Pro- 
,  wear  and  tear,  interest  on  vinces  have  been  the  subject  of  in- 
ent,  etc.,  runs  to  $1,000  a  tensive  study  not-  only  by  their  own 
o  days’  sailing  would  mean  governments,  but  also  by  the 
Two  days  saved  on  the  out-  Dominion  Government,  during  the 
yage  and  two  on  the  inwaid  Past  few  years;  and  continued  study 
e  equivalent  to  $4,000.  The  of  these  problems  is  none  the  less 
aved  on  a  cargo  of  sugar  essential  because  a  moderate  degree 
from  a  West  Indies  port  to  of  success  has  been  achieved  in 
s  at  Montreal  or  anywhere  meeting  them.  Not  only  for  the 
t  Lawrence  river  is  a  very  governments  concerned,  but  also  for 
able  saving.”  He  also  point-  the  heads  of  the  great  corporations, 
lat  two  days  would  be  saved  whose  dealings  cover  the  whole  of 
shipment  of  P.E.I.  potatoes  ;  the  Dominion,  and  who  have  in  many 
\ew  England  markets  and  '  cases  a  vital  interest  in  ,the  com- 
it  from  the  West  Indies  munltics  situated  on  the  coast  of  the 
hus  carry  it  right  up  to  !  Atlantic,  it  is  a  matter  of  interest  as 
I,  and  he  instanced  many  j  well  as  of  duty  to  continue  the  stkdy 
s  in  which  not  only  the  j  — for  much  yet  remains  to  bo  done. 


I!...'. 
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Ixittdfnr  Pier.  Atlantic  Gypsum  Products  Limited,  Chetlcamp,  NH.,  Investness  County. 


How  Beautiful  Annapolis  Valley  has 
Been  Developed  by  D.  A.  Railway 


(Continued  from  page  37) 


sculptor  Hebert,  was  erected  by  the 
D.  R.,  and  the  park  commemorat¬ 
ing  Evangeline  and  the  beautiful 
story  woven  around  her  life  by  Long¬ 
fellow,  has  been  visited  by  countless 
thousands  of  tourists.  Visitors  to 
the  park  are  asked  to  register  their 
names  at  the  entrance  in  order  to 
gain  some  idea  of  the  numbers  that 
visit  it.  During  the  1929  season  a 
considerable  increase  was  noted  in 
the  number  of  registrations  at  the 
park  over  1928.  No  less  than  15,787 
visitors  signed  the  register  during 


the  1929  season,  as  against  12,666  in 
1928.  Practically  half  the  visitors 
registered  came  from  the  United 
States,  and  aboUt-45  per  cent,  from 
other  parts  of  Canada,  but  nearly  all 
countries  of  the  world  are  represent¬ 
ed  on  the  register,  indicating  that 
the  possibilities  and  attractions  of 
the  province  are  becoming  widely 
known. 

A  total  of  191,724  tourists  visited 
the  Province  of  Nova  Scotia  during 
the  1929  summer  season.  The  Do- 
minlon  Atlantic  Railway  brought  In 


7, '316  of  these  via  Yarmouth  with 
cars,  and  19,361  without  cans.  At 
Digby  the  D.  A.  R.  handled  5,200 
tourists  with  cars  and  5,310  without 
cars,  and  at  Windsor  270  tourists,  at 
Kingsport  4,858.  Nearly  86,000  came 
by  car  overland  into  the  province 
and  57,620  by  railway  overland.  In 
order  to  promote  further  Increases 
in  the  tourist  traffic  Into  Nova  Sco¬ 
tia,  the  Dominion  Atlantic  Railway, 
through  its  parent  company,  the 
Canadian  Pacific  Railway,  has  em¬ 
barked  upon  an  ambitious  scheme  of 
hotel  building  in  the  Annapolis  Val¬ 
ley.  Following  upon  the  opening  of 
the  Fines,  hotels  will  be  construct¬ 
ed  at  Kentvllle  and  Yarmouth.  A 
branch  office  has  been  opened  at 
Boston  by  the  railway,  mainly  for 


the  purpose  of  Increasing  the  tourist 
traffic  from  the  United  States,  and 
the  Dominion  Atlantic  Railway  co¬ 
operated  with  the  Eastern  Steamship 
Corporation  in  establishing  steamer 
services  betw-een  Yarmouth  and  Bos¬ 
ton,  and  Yarmouth  and  New  York. 
The  two  vessels  now  running  to  Bos¬ 
ton  and  New  York  were  put  into 
operation  during  1928  and  in  con¬ 
junction  with  the  New  York  service 
a  special  train,  the  “New  Yorker”, 
was  run  for  the  first  time  on  Junej 
21,  1928,  from  Yarmouth  to  Halifax  i 
over  the  D.  A.  R.  This  special  train  j 
runs  during  the  summer  months  and 
during  the  1929  season  its  earnings 
were  very  encouraging. 

Handling  Apples; 

’The  principal  commodity  shipped 
over  the  lines  of  the  D.  A  R.  is  bar¬ 
relled  apples.  It  is  anticipated  that 
the  present  season  will  create  a 
record  of  ship'ments  for  the  last 
eight  years.  In  the  1922-23  season 
1,881,758  barrels  were  shipped;  inj 
the  1923-24  season  1,815,932  barrels, 
in  the  1924-25  season  1,664,634;  in  the ' 

1925- 26  season,  1,435,465;  in  the 

1926- 27  season  1,068,930;  in  the  1927- 
28  season  1,085,658  barrels;  in  the 
1928-29  season  1,241,279  barrels,  and 
the  estimate  for  the  present  season 
is  over  2,000,000  barrels. 

The  Caandlan  Pacific  Railway 
Telegraphs  constructed  a  now  line  I 
between  Yarmouth  and  Halifax  In 
1928,  strung  along  the  track  of  the 
D.  A.  R.  Heavy  bridge  replace¬ 
ments  are  in  progress  at  present  In 
Hartville,  on  the  bridge  across  the 
9t.  Croix  River,  and  three  heavier 
spans  are  being  construeted  with  the 
aid  of  80  ft.  deck  girders.  The 
bridge  forms  part  of  the  main  line 
I  between  Windsor  and  Halifax.  It 
will  bo  completed  In  1930.  The 
I  bridges  generally  on  the  system  of 


the  D.  A  R.  bave  been  teprored  ana 
strengthened  since  the  war  years  in 
order  to  accommodata  the  heavier 
equipment  which  bas  been  put  into 
operation  since  that  time.  The  trac¬ 
tive  power  of  the  D.  A.  R.  locomo¬ 
tives  has  been  very  much  increased 
since  before  1914.  and  other  im¬ 
provements  in  rolling  stock  have 
also  taken  place.  The  Buffet  Par¬ 
lor  cars  have  been  exchanged  for 
cafe  parlor  cars  last  year  and  further 
improvements  in  this  direction  are  ' 
being  contemplated. 

Since  the  Canadian  Pacific  Fj&iV- . 
way  acquired  the  controlling  Inter-  , 
cst  in  the  Dominion  Atlantic  Rail-  ; 
way  the  latter  has  made  continuous  , 
progress  under  the  able  direction  of  ' 
George  E.  Graham,  who  was  appoint-  i 
ed  general  manager  of  the  railway  .’ 
shortly  after  it  was  taken  over,  and 
who  at  present  occupies  the  position  , 
of  vice-president  and  general  man-  i 
ager.  Headquarters  of  the  railway  j 
are  establish^  at  Kentvllle,  and  the  • 
system  employs  about  800  men  in  the  ' 
Province  of  Nova  Scotia.  325  of  whom  • 
are  stationed  at  Kentvllle. 

Maine  Gets  Seed  Potatoes 

From  New  Bmnsmdc. 

Fredericton.  —  New  Brunswick  Is  ( 
supplying  seed  potato  stock  for  tho  ; 
State  of  Maine’s  potato  belt  where  a 
return  of  prosperous  conditions  has  ; 
brought  about  a  strong  demand  in  ' 
Aroostook  County  for  tho  best  seed 
stock  obtainable. 

One  shipment  of  5,000  barrels  of  • 
Green  Mountains  certified  seed  stock  ^ 
Is  reported  as  having  gone  to  Maino  : 
from  New  Mills,  Restlgouche  county,  ' 
the  deal  having  been  made  through  a  ( 
local  broker  and  the  price  being  $6. 
per  barreL _ 
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Nova  Scotia’s  spacious  hostelry 
— welcoming  her  ever  increas¬ 
ing  inflow  of  visitors — the  New 
Pines.  Golf,  tennis,  boating, 
bathing — in  an  atmosphere  of 
romance,  beauty  and  historic 
interest — The  Land  of  Evangeline 

{Open  June  24th,  to  September  17th.) 


For  further  inforniat'on  appV  to  Ticket  Afcent«,  Dominion  Atlantic 
Kiiilway.  at  Kentvillc  or  Halifax,  Nova  Scotia. 
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O  11  "  1^*  1_  •  -  C,  (ft  is  necessary  to  weight  it  down. 

Scallop  Hshenes  JKesult  ot  . 

■  Needs  of  the  War' Periodt^S-SctLIJrpnS'r,^^^ 

•  I  tom. 

T"!  IT  ^  n~Tr  r  n  re  j  '  *  double  rake  comprises  two 

Discovery  of  Valuable  Beds  on  Bottom  or  Bay  ot  rundy  mesh  bags,  and  the  triple  raice  has 
Helped  to  Tide  Over  I>riod  of  ‘  !  ‘h®  bags.  There  is  no  neces- 

^  •  i  sity  of  weighing  the  triple  rake  as 

Distress  . '  l  it  is  heavy  enougli  without  a' 


sity  of  weighing  the  triple  rake  as 
it  is  heavy  enough  without  a' 
"sinker.”  'In  conservation  of  gear 


OW  WEa  ESTABUSHED  SOURCE  OF  REVENUE  |  ^ 

- ; - - ; -  -  it  becomes  entangled  in  semefhlng 


By  W.  J.  .nr!Vll<TV 


on  the  bottom,  tlie  boat  will  swing] 


IN  191!),  the  value  of  the  scallop  a  co-ordinated  effort  will  be  made  I  slowly  around,  thus  eliminating  po.s- 
flshcry  inUbe  Bay  of  Kuntly  was  toward  .stimulating  the  demand  inisibility  of  damage  to  either  gear^^or 
lil.  In  1928,  the  scallops  in  this  the  United  States  and  Canada.  boat.  The  triple  rake  weighs  about 

arge  bay,  will  have  brought  a  rev-  While  the  official  scallop  fishing  250  pounds.  \ 

?nue  in  excess  of  $250,000.  season  for  the  -  rnarittme  provinces  While  thf  owner^of  a  /icallop  boat 

If  it  had  not  been  for  a  mirked  opens  on  October  15  and  closes  oiiils  directing;  dragging  operations,  he 
leclinc  ih.  the  fisheries  during  the  special  exception  was  made  i  sees  his  bopt  is  traveling  at  not  more 

•cconstructlon  period  following  thev  1927,  by  which  the  opening  date  i  than  five  miles  an  hour.  About  every 

var,  the  scallops  would  have  con-  "os  advanced  one  month.  j  ten  minutes,  the  rake  is  pulled  up 

inued  unheralded  and  unsung.  Prior  to  the  finding  of  the  scallop  ,  and  the  scallops  dumped  into  the 

The  discovery  of  the  scallop  beds  beds  in  the  Bay  of  Fundy  in  1920,  i  boat.  The  refuse  is  also  removed 
aved  the  fishing  centres  of  Digby,  ^’eallop  dragging  bad  been  limited  to  I  from  the  meslt  bag.  The  scallopers 
Victoria  Beach,  Westport  and  Tiver-  ’^be  section  of  the  Atlantic  coast  be- 1  started  with  twine  mesli  bags,  but 
on  from  virtual  extinction.-  The  line  1^'veen  (  hester  and  .Mahonc  Bay.  'have  turned  to  steel,  because  of  the 
ish  proved  scarce  immediately  fol- :  ^be  development  of  the  fishery  .greater  service.  Under  Ihe  law,  the 

owing  the  close  of  the  hostilities.  A  ***  Uundy,  bed.s  have  been  discovered  !  rings  arc  to  be  bigger  than  four 
omplicatlon  was  the  dearth  of  fi.sh-  Pbaleur.  j  inches  by  diametrical  measurement. 

ig  ve.s.sels.  For  many  years,  Digby,  the  scallop  beds  now  being  |  This  precaution  has  been  adopted  so 

Ictoria  Beach,  Westport  and  Tiver-  dragged  anywhere,  those  in  Fundy  I  that  the  very  young  scallops  will 

in,  had  been  the  hailing  ports  for  are  the  most  prolific.  Appar-  not  be  collected  by  the  rakes, 

umerous  fishing  schooners.  The  ®>itly,  there  is  an  inexhaustible  sup-  It  is  nothing  unusual  for  scallopers 
rews  of  these  vessels  had  harvested  each  of  the  bed?.  to  be  dragging  foF  scallops  in  water 

addock,  eod,  halibut,  mackerel  and  '^b©  Increase  in,  efficiency  and  as  deep  as  si.xty  fathoms.  This  deep 

oliock,  not  only  from  the  bay  but  of  the  boats  engaged  in  the  water  is,  for  the  most  i)art.  in,  the 

•om  the  Banks.  Fundy  scallop -fishery,  has  kept  pace  Bay  of  Fundy.  In  mo.st  other  scallop 

Taon  "^'^b  the  phenomenal  Increase  tn  the  fishing  sections,  thF  water  is  from 

Then  came  the  unprecedented  de-  ^^lue  of  the  annual  catches.  At  the  ten  to  eighteen  fathoms  in  depth. 

If  opening  ofithe  year.  1927.  the  num-  Scallops  are  found  as  far  off  shore 

^  .  ^bem  jjg,,  pf  boats  active  In  the  fishery  in  as  16, miles.  They  are  also  lirougbt  I 

f  f®  f  ^  *^be  bay wa.s  atr  even  dozen.  Before  up  within  a  few  miles  of  the  land.  | 

tbe  clo.se  of  the  year,  the  number  had  Becau.se,  of  the  season  being  during  ! 
ufa  been  increased  to  75.  AfNhe  incep-  the  fall  and  winter,  for  the  most 

f  f  / 'if  tion  of  the  year,  most  of  the  scallop  part,  scallop  dragging  is  one  of  the 

^  f  great-  boats  were  small  and  crudely  equip-  mo.st  hazardous  of  occupations.  The 

rhn  t  outlook  for  the  fishing  ports  pg,j  year,  there  risk  is  increased  by  the  presence  of 

inc  Day  was  gloomy.  boats  in  the  fishery  that  cost  so  much  fog  in  the  Bay  of  Fundy,  for . 

G.  A.  Torrle,  fishery  overseer  at  j4^000,  including  the  equipment.  the  men  operating  in  that  water.  The 
|gby  was  convinced  an  abundance  abnormal  rise  and  fall  of  the  tides 
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STEAMSHIP  OWNERS  AND  AGENTS 


Operating  freight  and  passenger  services  on 
Saint  John  River,  Bay  of  Fundy,  Nova  Scotia 
and  Cape  Breton  Coast. 


The  Maritime  Merchant  Marine 
composed  of  26  Steamers 


e  Bay  of  P^uidy  in  the  EMgbTre-  '’'b®'*®  boats  are  fitted  with  the  in  that  bay  cause  frequent  and  very 
an  parUcular^y^in  Digbv  Basin  He  modern  in  crude  oil  engines,  thick  fogs  to  develop  within  an  hour, 

chided  1  Redding  of  uSterN  ^ome  of  them  arc  quite  large,  with  As-only  motorboats  are  utilized,  the 

on  thol^nih  fhnronf  crews  ranging  from  two  to  four  nicn.  protection  against  storms  is  of  the 

the  Anf  tiof  nf  /  ;  Practically  all  the  boats  are  now  minimum.  The  risk  is  particularly 

ke*  to  Dlgb^  and  drag  for  seSfoDs  equipped  with  hauling  engines  for  great  with  the  men  operating  the 

an  evnlrimpnt  f 3  hoisting  thc  loaded  rakcs  from  the  cabinless  boats, 

erus^n^ tnrrakJ^  fo?  c1am  pro-  bottom.  Several  years  ago.  all  the  A  Precarions  falling. 

rHnn  If  holstlng  was  donc  ,by  hand.  Frequently,  scallopers  have  had 

f^nn^ninn ^  The  ecallop.s  jire  found  more  abun-  narrow  escapes  from  death  by 

it  thU  h«ii^ement  dantly  between  thc  ridges  than  on  drowning  and  exposure,  while  drift- 

rpoJe  ra  cru?e  tops  of  these  elevations  on  the  Ing  about  on  the  bay  and  into  the 

'Vhethcr  or  not  there  was  a  bottom  of  the  sea.  On  the  sandy  open  Atlantic  in  stogms  and  fog.  on 

In!!.?  bottoms.  they  are  far  more  numerous  disabled  boats.  However,  in  spite  of 

tl.L.  than  on  mud.  Scallops  prevail  to  a  the  tremendous  hazards,  not  a  life 

thn  7.!°!  comparatively  slight  extent  on  mud  has  been  lost.  .Most  of  thc  rescues 


of  Funriv  in  the  TMeliv  '^'besc  boats  arc  fifted  with  ihe  in  that  bay  cause  frequent  and  very 

Mrnipriv  in  niphv  m.in  Wo  niost  modem  in  crude  oil  engines,  thick  fogs  to  develop  within  an  hour, 
ncuiariy  m  uigoy  uasin.  He  As*oni.v  motorboats  are  utilized,  thc 

Vn.\fh  RWn  nf  crews  rauglug  froui  two  1o  fouf  mcu.  Protcctlon  against  storms  is  of  the 


H.  B.  GAULT, 
Manager 


C.  C.  SULLIVAN, 
Asst.  Manager 


rpose,  in  a  crude  way,  in  reveal- 
r  whether  or  not  there  was  a 
illop  bed  in  Digby  Basin, 
dessrs.  Torric  and  Redding  went 


llXurg^^thV”  ake”wRl?Tome^^^^^^^  i  b”«oms.  but  the  mud  is  not  conduc- 1  have  been  made  by  fellow  scallopers. 


tlve  to  the  satisfactory  growth  of  thc  In  one  case,  two  draggers  drifted  into 


shellfish.  Another  defect  of  fishing  the  Atlantic  from  Fundy  for  50  hours 


Ire  sure  the  rake  was  on  the  bot- 
1,  they  pulled  on  the  connecting 


over  the  mud,  is  that  the  draggens  before  being  saved.  The  engine  of 
are  likely  to  find  the  mesh  bags  at-  their  boat  had  refiused  lo  function. 


face^o’f^th^water  it S^’co^m*  tached  to  the  rAes  clogged  with  in  the  midst  of  thick  fog  and  in 
^  nrnnf  7hot  fpoHnn,  ““<1  father  than  scallops.  rough  water.  - 

O  nn  '”***  ^'^^  ^'^***'  After  the  scallops  ar©  hoisted  Into  The  restoration  of  a  life  saving 

o  on  me  ooHom.  boats,  the  shelling  begins.  Most  station, at  Bay  View 'has  been  an 

Experiment  A  Success.  of  this  Is  done  while  the  boats  are  asset  to  the  Bay  of  Fundy  scallopers 

t  was  impossible  to  achieve  much  coming  back  to  their  ports  at  the  on  the  Nova  Scotia  shore.  Thi.s 
;atching  volume  with  the  rake  at  close  of  a  day’s  dragging  activities,  station  had  been  closed  for  several  , 
Ir  disposal.  But  the  experiment  "^he  bags  and  flaps  of  the  scallops  years.  The  Importance  of  thc  scallop  ' 
i  sufficient  to  prove  to  Mr.  Torrie  nre  separated  from  the  muscle,  which  fishery  created  thc  re-establishment 
t  he  was  right  in  his  contention,  H*®  present  marketable  part  of  the  of  the  life  savers’  crew.  i 

t  scallops 'were  growing  In  Digby  I*®**-  The  size  of  the  muscle  depends  Particularly  gratifying  to  the 
jjj_  -  on  the  age  and  size  of  the  scallop,  scalloper.s  has  been  the  keen  demand  I 

uring  the  early  fall  of  1920,  Ro-  ^**®  '^^fECf  end  older  of  the  shellfish  from  the  Boston,  New  York  and; 
i  WormelUand  J  W  Havden  ac-  containing  muscle  often  as  large  as  .Montreal  markets,  'fhe  bulk  of  the 
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t uring  the  early  fall  of  1920,  Ro- 
I  WormelUand  J.  W.  Hayden  ne¬ 


ed  a  fa*r  sized  motorboat,  and  ®f  oy.sters.  ,  TTo  a  .certain  scallops  is  destined  for  Boston,  |  ' 

le  their  debut  ih  the  scallop' fish-  muscle  resembles  an  there  to  be  distrilmted  through  New  |  - - - — — 

the  fii-st'to  make  the  plunge,  oyster,  although  thc  scallop  muscle  England.  Shipments  have  been  made  |  five  milc.s”,  he  added,  "were  oh  dc- 
jwing  the  experiments  supervised'  is  almost  perfectly  round.  through  the  middle  west,  as  far  wp.st  |  tours  made  necessary  by  road  con- 

fishery  Officer  Torrle  1^1^®  muscle  is  washed  while  the  a.s  .Milvyaiikee.  The  demand  from  :  struction.” 

!ie  pioneers  in  the  scailon  fisherv  boat  is  in  progress  toward  the  shore.  Chicago  has’ been  improving  yearly  j  one  of  the  objectives  of  the  trip 

_ •_  _ _  _ X.  .  .  Aft<»r  fho  Innrf  i«  r«arhpH  thA>  mn«pln  sinpr*  «  wne  colmnn  d\n 


with  such  sifccess,  another  boat  After  thc  land  is  reached,  the  muscle  since  1924. 


and  .Mr.s.  Coe  and  .Mr.  and  .Mrs.  Frank  I  Other  members  of  the  party  bad  i  party  made  their  head-qiiartcr.s  at 

G.  Leavitt.  niuch  better  luck  than  they  bad  an- 1  Harr.v  Allen's  (.'amp.  The  proprietor 

.Manager  Coe  landed  a  1  l-popnd  |  ticipated  when  toid  of  thc  poor  fish- [  i.s  known  In  .Maine,  having  spoken  In 

salmon,  with  a  4-0111100  rod  and  a ;  ing  conditions.  Several  four-year- ‘  Portland  at  a  meeting  of  the  Cum- 


introduced  to  the  scallop  drag- 
:  In  Digby  Basin. 


is  transferred  to  metal  containers.  Toronto  has  been  taking  large 
mostly,  although-  wooden  containers  quantities  of  scallops  since  192.5.  The 


'  was  salmon  fishlnt;  on  the  .Mirami- '  .\o.  8  lly,  iiut  not  until  one  hour  and  '  olds  or  gril.se  were  caught  weighing  |  bcrland  County  Fish  and  Game  Asso 
large  I  chi  River.  The  party  inclii.ded  Mr. ;  thirty-five  minutes  of  lively  fight. ;  from  four  to  eight  pounds.  The  1  elation. 


H  Marshall  fisheries  inspector  ®''®  utilized.  The  metal  has  same  Is  applicable  to  Philadelphia 
(le  district  advocated  the  chart-  *’®®"  displacing  the  wood  since  1926.  and  Detroit.  The  liomc  market  lia.s 


of  the  scallop  bod  or  beds  Atl”^^®  capacities  of  these  cbntalnerS  also  been  developed,  on  thc  quality 
5Ugge.stion,  the  Canadian  depart- one  to  twenty  gallons,  of  the  fish  alone,  as  no  attempt, 
t  of  marine  and  fisheries  assign-  Some  of  the  iquid  from  the  seal  ps  whatever  has  been  made  to  either 
patrol  boat  to  this  charting  Poured  Into  the  containers,  thus  broaden  the  scope  of  thc  scahop 
;  this  accomplished,  the  scallop  assuring  receipt  at  -the  Various  mar-  sales  .or  incrc^.se  thc  volume  at 
ry  began  to  assume  formidable  exceUeht  coiWUlon.  -  If  a  home..  ,  ,  *  ,i 

ortions  shipment  is  destined  tor  a  point  a  .  It  is  estimated  that  tiic  Boston 

I9‘>n  the  RCflIInn  catch  in  thc  '®"S  distance  away,  the  metal  con-  market  is  accepting  approximately 
of  Fi’indv  grossed  $487  for  the  *ainers  ar©  practlcallr  aiway.S  U.sed,  fifty  five  per  rent,  of  all  the  scallops 
?oatslvoH-^  Tn  1921  the  Packed  in  ice.  in  Itnrrej^s  and  boxes,  dragged  in  be  rnarm-ue  provinces. 

1  was  $7,505,  for  three  boats.  In  a.ssets  of  thc  scallop  in  .V  Bail>  Mnrkel. 

there  was  an  Increase  in  the  i''ausU  is  that  it  will  remain  edible  A  recent  innovation  was  a  bulletin 


.V  l)nil>  Miirkef. 

A  recent  innovation  was  a  bulletin 


catch  to  $25 ’’58  I®*"  as  long  as  a  month,  provided  the  .service  postc'd  oii  a  Digby  .street. 

(  no  Increa.se”  In'  containers  are  not  kept  in  an  over-  Every  day,  the  quotation  is  wired 
Tv.  heated  place.  ,  from  Boston  .  liy  one  of  tlic  IIul)  fish 


value  of  the  catch  to  $25,258, 

ugh  there  was  no  increa.se  In,.  ,  ,  ,  „  ,  .  » ,  w 

lumber  of  boats.  In  1923,  the  ^  Irom  Bo.stdii  .  by  one  of  t he  IIu  ,  fish 

was  vTliied  at  sn  112  with  i*'  i®  ®  question  of  a  short  cpmniissioii  merchants,  to  a  Uigby 

Lats  engaged  in  the 'ffshery.  In  ^l*®  ^h®"  ®"‘y  dealer.  fHo  l.atter  posting  the 

and  1925,  the  catches  exhibited  the  scalKjp  will  be  marketable.  Ihe  daily  not'ce  on  a  bulletin  board  in 
ases  in  value  flaps  and  bags  have  been  revealed  the  midst  of  tli.c  town.  Besides  the 

I9ifi  the  value  of  the  catch  was  excellent  In  preparing  fish  chow-  daily  price  offered 'for  thc  scallops 
m  ”fnr  twentv  boats  Tn  1927  dcf®-  The  scallopci's  pronoiince  at  Boston,  addilional  information 'is 
aiue  attained  the  remarkable  ®®®“‘>P  chowder  as  a  very  tasty  dish,  disclo.sed  for  the  benefit  of  the  scal- 
-  of  $->00  000  with  seventy  five  epuully  as  appetizing  as  clam  lopers.  m  tjie  daily  messages, 
active  in  the  dragging  nnera  shOwder,  Thus  far.  thc  converts  to  Thus  it  is,  that  Digby,  given  up  in 
Annroxim'atclv  183  men  were  ^**®  scallop  chowder  are. tew.  largely  1920  as.  hopeless,  after  so  prominent  1 
Approxnnatciy  men  were  .the-supcrlor  appearaneb  ot  in  the  fishing  industry  for  scores  of 

■  T»  J  T  t  1  Ihe  muscle  oyer  thc  flap  and  bag.  It  years,  has  regained  most  of  its  lo.st 

New  Beds  Discovered.  .seems  regrettable,  however,  that  the  prestige.  With  the  shellfish  instead 

e  in  1927,  new  scallop  beds  flap  and  bag  of  each  scallop  arc  di»- i  of  the  line  or  net  fi.sh  playing  the 
discovered.  One  off  Brier  carded.  heroic  role  In  thc  romance.  To  the 

1  at  the  mouth  of  the  bay,  and  Etiiiipmenl.  Kbiployod.  veterans  it  is  almost  inexplicable 

her  off  Digby  Neck.  Tltese  beds  lu  the  Bay  of  Fundy,  the  triple  that  the  once  despised  and  unknown 
been  charted  by  the  depart-  rake  Is  mostly  in  favor,  because  of !  scallop  should  supplant  the  haddoi^k, 
of  marine  and  fisheries,  and  it  the  very  deep  water.  Elsewhere,  the  cod,  lialibut,  mackerel,  herriug.  pol- 
ecn  disclosed  In  fhe  survey  single  and  double  patterns  have  been  lock.  etc. 

lie  scallops  are  very  plentiful.  I  serviceable.  Whereas  the  .  .single  But,  seeing  is  surely  believin.g.  And 
lents  of  the  scallop  fishery  pro-  rake  and  the  double  rake  are  drop-  the  revival  of  interesi  in  the  fisliibg  ; 


I  from  Bo.stdii  .  liy  one  of  tlic  Iluli  fish 
short  I  cpmniissioii  merchants,  to  a  Digby 


Contributing  to  New  Brunswick’s 
Progress  for  Over  Half  a  Century 


active  in  the  dragging  opera- 
Approximatcly  183  men  were 
I'cd.  ' 

Sew  Beds  Discovered. 


j  of  tlie  line  or  net  fi.sh  playing  the 
lieroic  role  In  the  romance.  To  the 
veterans  ills  almost  inexplicable , 


(10  scallops  are  very  plentiful,  serviceable.  Whereas  the  •  .single  But,  seeing  is  surely  believin.g.  And  | 
lents  of  the  scallop  fishery  pre-  rake  and  the  double  rake  are  drop-  the  revival  of  interesi  in  the  fisliibg  ; 
liat  in  1930,  the  value  of  the  ped  off  fhe ’stern  of  a  motorboat,  the  industry  has  no',  lioen  limited  to  Dig-  j 
ill  tlie  Bay  of  Fundy,  alone  will  triple  rake  is  thrust  off  tlic  bow.  by.  from  the  scallop  angle.  With  i 
I  $500,000  so  meteoric  is  the  A  single  rake  consist  of  a  triangle  prospects  tliat  scores  of  ports  in  the  j 
I  importance  of  this  branch  of  of  iron,  the  lower  part  of  which  is  maritime  provinces  will  find  llie  sud- j 
roduction.  flat.  Attached  to  this  is  a  hag  com-  den  popularity  of  the  scallop,  liighly  | 

.s  have  been  taken  to  lo««tc  posed  of  steel  or  twine  rings.  When  beneficial.  The  oyslcr  yield  lias  | 
lart  scallop  bods  that  exist  on  the  rake  is  dragged  along  tlie  bottoni  dimlnlslied  greatly  in  recent  years,  j 
•w  Brunswick  shore  of  Fundy.  from  the  boat,  the  bag  picks  up  the  whereas  fhe  scallops  arc  available  lu  | 
»s,  have  been  fished  on'  a  scallops.  As  the  single  rake  is  light,  huge  quantities.  .  ; 


•w  Brunswick  shore  of  Fundy. 
»s,  have  been  fished  on  a 
scale  along  this  coast  between 
rtlns  and  Bt.  Andrews.  Thc 
easoii  for  the  non  devclop- 
f  this  fishery,  on  both  sides  of 
has  been  the  weak  demand 
scallops. 

piver,  since  1920.  the  demand 
;  shellfish  has  increased  more 


The  Tourist  Industry 

The  rortlnml.  Me..  Itvenins  Xew«. 


Rver,  since  1920.  the  demand  firm  belief  that  increa.sing  good ;  wick  government  is  expressed  by 

s  shellfish  has  increa.sed  more  are  being  brought  about :  Ha rrie  B.  Coe,  manager  of  thc  Maine 

000%  with  no  intensive  cam-  the  co-operation  of  the  |  Bureau. 

n  tills  direction  sponsored  by  Publicity  Bureau  with  the!  Manager  Coe  has  returned  from  a 

iducers.  Indications  are  that  pj,hliclty  Bureau  of  tho»N'c\v  Bruns- j  1900-niilc  motor  trip  to  .New  Brun.s- 

_ _  I  wick  and  thc  Ga.spc  Peninsula.  He' 

-  “  *  •  .  ■  '  _ ”  j  discussed  tlte  Maine  and  Canadian 
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THE 


ALIFAX  HOTEL 

The  Popular  Hotel  of  The  Maritimes 

A 


iLIFAX 


NOVA  SCOTIA 


:  tourist  sltuiltion  witli'  .1.  Douglas  I 
Black,  head  of  the  Now  Brunswick 
Bureau  at' Fredericton.  Both  were 
i  agreed  that  travel  to  New  Brunswick 
,  and  Quebec  must  naturally  come 
through  Maine  one  way  or  the  other 
1  and  that  the  cooperation  already 
I  establislred  betiVeen  the  4wo  bureaus 
'  was  working  out  to  mutual  advant- 

I  age. 

'  The  increasing  mileage  of  good 
I  roads  in  Maine  and  New  Brunswick 
1  was  another  travel  factor  that  im- 
[  pressed  .Manager  Coe. 

I  “In  the  more  than  1,900  miles  of 
my  trip  I  did  not  eucounter  more 
than  five  miles  ot  poor  road  in  cither , 
.Maine,  New  Brunswick  or  Quebec,”; 
ho /asserted.  "Tho  uncoinfortablo ' 


Manufacturers  of 

HIGH  GRADE  SULPHITE  PULP 
(Bleached  and  Easy  Bleaching) 

LUMBER  LATHS  SHINGLES 
RAILWAY  TIES 


SPECIALIZING  IN  DRESSED  LUMBER, 
WHITE  CEDAR  SHINGLES 

Utilizing  over  22,000  h.p.  of  New  Brunswick’s 
Hydro  Power  Resources 


FRASER  COMPANIES 

LIMITED 

Operating  and  Sales  Office:  > 

EDMUNDSTON,  N.B. 


The  Prosperity  of  Largest  of  the  Maritime  Provinces 

Challenges  Attention  of  Investors 

New  Brunswick 


offers  opportunities  for  the  Industrialist, 

Investor,  Settler,  Sportsman  and  Tourist 

Find  Your  Opportunity  for  Success  Here  in— 


FOREST  INDUSTRIES  —  To-day’s  activities  in  New 
Brunswick’s  forest  industries  involve  expenditures  of 
$40,000,000.  Due  to  the  Grand  Falls  hydro-power 
development,  the  Fraser  Companies  Eire  doubling  the  out¬ 
put  of  their  New  Brunswick  pulp  and  paper  plants.  The 
International  Paper  Company  are  completing  construc¬ 
tion  of  a  newsprint  mill  with  an  initial  capacity  of  250 
tons;  ultimately  the  production  of  this  mill  will  be 
brought  up  to  500  tons  daily.  The  Bathurst  Power  & 
Paper  Company  has,  increased  its  output  of  newsprint, 
and  in  addition,  plans  another  large  hydro-electric  power 
project  on  the  Nepisiquit  River.  The  accessibility  of 
New  Brunswick’s  great  forest  resources  is  a  powerful 
factor  in  the  growth  of  her  forest  industries. 

MINERAL  DEVELOPMENTS — As  the  result  of  a  new 
Mining  Act  passed  by  the  New  Brunswick  Legislature, 
this  Province  is  now  witnessing  that  mineral  develop¬ 
ment  which  its  mineral  resources  deserve.  New  mining 
laws— -esijecially  favorable  to  the  prospector — ^have 
added  to  the  province’s  mineral  opportunities.  The  fol¬ 
lowing  minerals  are  to  be  found  in  the  province  and  offer 
opportunities  for  profitable  development — iron;  lead¬ 
line;  copper;  tungsten;  antimony;  bituminous  coal; 
g5T3sum, — New  Brunswick  producing  some  of  Canada’s 
finest  g3rpsum,  and,  in  the  finished  product,  finding  both 
a  Canadian  and  foreign  market.  Natural  gas  and  oil  are 
found  in  the  vicinity  of  Moncton.  Pulp-stones  from 
the  Miramichi  Quarries  have  unequalled  reputation  fpr 
quality  and  service  in  Canada’s  great  pulp  and  paper 
mills. 

AGRICULTURE — No  province  in  Canada  offers  better 
opportunity  for  profitable  agricultural  operations  than 
does  New  Brunswick.  The  province  is  especially  adapt¬ 
ed  for  mixed  farming.  The  growing  of  fruit  and  pota¬ 
toes,  dairying,  cattle  and  hog  raising  under  ideal'condi- 
tions  are  all  capable  of  substantial  and  profitable  devel¬ 
opment. 

INVES’TMENTS  —  New  Brunswick  Government  and 
Municipal  Bonds  and  the  securities  of  her  sound  indus¬ 
trial  enterprises  represent  the  splendid  opportunity  which 
this  province  presents  to  investors. 


J^^run^wiclc.  \ 

Province  of 

New  Brunswick 


FINANCIAL  STATEMENT 


Debenture  Debt  (including  October  issne  of  $2,- 
720, 000) . $41,4«8,202 

Short  Term  Loans  for  Capital  Expenditure .  4,745,000 

$46,213,202 

Less  Saint  John  and  Quebec  Bailiraj  Debentures 
included  in  abore,  but  norr  assumed:  by  the  Do¬ 
minion  Gorernment  . 6,0001,000 

$40,213,202 

Less: 

Revenue  producing  Debt,  Hydro  Electric 

Power  Plant . $.3,800,000 

Cash  Held  for  future  Capital  Expendi¬ 
ture .  697,312 

Cash  Deposit  with  Do'm.  Government  . . .  529,299  , 

Other  Credits . 150,000 

Sifking  Funds . $3,927,654 

Less  Electric  Power  Sk.  Fund  376^361 

,  -  8,561,293 

,  $8,627,901 

Net  Provincial  Debt'. . $31,585498 

>  Indirect  Liabilities,  fully,  secured . 1,267,000 

Crown  Timber  Lands  valued  at .  50,000,000 

Public  Buildings .  2,000400 

Annual  Subsidy  receivable  from  Dominion  Govern¬ 
ment  .  1440,300 

Provincial  Revenue  for  year  1928  . ;.  5,786,667 

Provincial  Expenditure  for  year  1928  .  5,588458 

Estimated  Assessable  Property  within  Province  . .  .200,000400 

Population,  419,000.  Area,  27,985  sq.  miles. 


MANUFACTURING — ^With  the  new  favorable  freight 
rates  concession  there  is  an  opportunity  for  success 
in  manufacturing  in  New  Brunswick  for  men  of  ability 
and  initiative.  Boots  and  shoes,  confectionery,  under¬ 
wear,  brushes,  packaged  tea,  refined  sugar,  oil  tanned 
footwear,  canoes,  stoves  and  furnaces,  etc.,  now  manu- 
fextured  in  New  Brunswick  all  enjoy  a  Canadian-wide 
distribution.  New  Brunswick  provides  excellent  living 
conditions  for  workers, and  unparalleled  educational  ad¬ 
vantages.  Hydro-power  developments  throughout  the 
■^irovince  meet  industrial  needs.  ’The  Province’s  splen¬ 
did  all-year-round  open  port  at  Saint  John  is  a  great 
natural  asset  for  both  the  importation  of  raw  materials 
and  the  export  of  finished  products.  You  are  invited  to 
investigate  New  Brunswick’s  manufacturing  oppor¬ 
tunities. 

/  >  ' 

'  FISHING  INDUSTRY — ^This  Province  stands  third  in 
the  provinces  of  the  Dominion  in  the  value  of  its  com¬ 
mercial  fisheries.  Inshore  fishing  is  the  most  import¬ 
ant  branch — mackerel,  shad,  herring,  salmon,  gaspereau, 
cod,  haddock,  hake  end  maiiy  "others. '  Lobster  and 
sardine  fishing  are  profitable.  Opportunity  abounds  in 
New  Brunswick’s  fishing  industry. 

HUNTING,  FISHING,  TOURIST  TRADE— The  Pro¬ 
vince  of  New  Brunswick  delights  the  keart  of  the  sports-“ 
man.  This  province  is  one  of  the  world’s  greatest 
moose-hunting  grounds.  In  New  Brunswick’s  rivers 
and  lakes  the  Atlantic  silver  salmon  and  trout  fishing  is 
without  equal.  There  is  no  better  vacationland  than 
New  Brunswick.  You  will  enjoy  its  temperate  climate, 
bracing  sea  breezes,  blue  seas  and  golden  sands.  The 
motor  tourist  will  find  motor  roads  built  up  to  the  Fed¬ 
eral  Highway  Act  standard,  that  wind  through  scenery 
of  ever-changing  delight.  There  is  splendid  hotel  accom¬ 
modation  as  well  as  rustic  lodges  andicomfortabld  cabins, 
which  complete  the  picture  of' tourist  satisfaction.  An 
opportunity  is  present  in  New  Brunswick  for  those  who 
can  capitalize  in  serving  the  expanding  tourist  trade,  j 


New  Brunswick  offers  rich  opportunities  for  development  of  its  Mineral  Resources 
^^Pun.h  Holes  in  New  Brunswick — you’ll  find  it  rich!” — Hon.  J.  B.  M.  Baxter,  Premier. 


Address  Inquiries  to 

BUREAU  OF  PROVINCIAL  INFORMATION  AND  TOURIST  TRAVEL, 

« 

303  ParliEutnent  Buildings,  Fredericton,  N.B.,  Canada. 


